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THE NEWS CONDENSED. 


FORBIGN.—Orders have been given to 
British troops to be in readiness for the 
ascent of the Nile in a fortnight. It is 
rumored that the French expedition un- 
der Marchaud has formed a coalition with 
the Khalifa, near Khartoum, which cre- 
ates a serious situation for England. 
Prince Bismarck’s health is no worse than 
usual, and there was no foundation what- 
ever for the report of his death circu- 
lated last Saturday.—Page 7. 
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Mrs. Etta Allen has obtained a divorce in 
South Dakota from’ Martin S. Allen, @ 
wholesale fruit merchant of Brooklyn. 


The San Pwerta coal mine, near Guanajuta, 
Mexico, was flooded with water from an 
underground river, and thirty-five miners 
were drowned. 


Miss Bessie Potter, cashier of the Hotel 
Normandie, killed herself_by taking car- 
bolic acid at the Windsor Hotel last night. 
She died a few minutes after being taken 
to the Flower Hospital. 


Sixteen paper manufacturers have entered 
into a combination, with a capital stock 
of $50,000,000. Five more companies are 
expected to come in. The price of paper 
is to be advanced and the capital fur- 
nished publisMers to be curtailed. 


James McCartney, the newly appointed head 
of the Street Cleaning Department, yes- 
terday expressed: his admiration of his 
predecessor’s administration, and said 
that Col. Waring’s system would be fol- 
lowed in every possible respect. 


Mr. and Mrs. Adolph Reich and four of 
their six children were killed yesterday 
morning by a fire in their cottage at 317 
Germania Avenue, Jersey City Heights. 
Two sons who escaped with their lives 
are suffering from burns, and Chief Con- 
way, .while exploring the house, fell 
through a’ floor and was injured. 

‘A sensation has been caused in London by 
a rumor that the English Admiral has 
fired on a Russian man-of-war in Chinese 
waters, Nothing is known of the matter 
at the Foreign: Office or the Admiralty. 
More Chinese concessions to Russia are 
reported, and it is avowed openly in St. 
Petersburg that M. Alexeieff’s duty in Ko- 
rea is to combat British and Japanese in- 
fluences. China has yielded to the demand 
of the German Ambassador for the dis- 
missal of the commandant at Tsao-Chow. 
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Democrats are rushing into the Democratic 
Club to be near Richard Croker. Senators 
Gorman and Murphy are candidates for 
admission. 


Politicians eagerly sought Richard Croker 
yesterday in a quest for the offices which 
still remain unfilled. Names of successful 
ones will be announced to-day. 


Trouble between the Hanna and anti-Hanna 
forces is expected at the opening session 
of the Ohio Legislature to-day. Gov. 
Bushnell has announced that he is a re- 
ceptive candidate for Senator and that 
he is willing to stake his political future 
on his opposition to Senator Hanna. 
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Two night watchmen, between whom en- 
mity had long existed, clubbed each other 
Saturday night and were badly injured. 


A mattress factory in Brooklyn was de- 
stroyed by fire, the damage amounting to 
ae ae Adjoining -buildings were dam- 
aged. 


A bill prepared by Andrew A. Green will be 
introduced into the Legislature providing 
for a' celebration of the birth of the new 
City of New York. 


Some indication of the work that will be 
done in the Legislature this year is given 
in forecasts by party leaders and in a 
statement of measure that will be offered 
for consideration, 


A Man purporting to be a deaf mute was 
arrested for begging. Sergt. McDermott, 
who tested the impostor with the sign 
language, called him a scoundrel, which 
brought forth an indignant denial. 


A young man became intoxicated at the 
Navy Yard ball and fought a marine who 
ejected him from the yard. An officer and 
a young Brooklyn woman are also said to 
have been irresponsible for their actions. 


A trolley car at South Beach, Staten Island 
broke from the motorman’s control, and 
jumped the track on an incline at the 
Glenwood House, smashing through a side 
of the hotel and causing a general wreck. 
No one wag hurt. 


The annual report of State Superintendent 
of Banks Frederick D. Kilburn shows a 
marked improvement in the condition of 
the State banks during the fiscal year 
ended Sept. 80, 1897, the gain in resources 
having been about $55,500,000, or nearly 
20 per cent. 


William Darlington, employed at the Edison 
Illuminating Company’s works, in Duane 
Street, was yesterday struck by a piece 
of flying metal, and sustained a com- 
pound fracture of the skull. He after- 
ward underwent the operation of trephin- 
ing without losing consciousness, and is 
expected to recover. 


The topics uppermost yesterday, in the po- 
litical gossip at Albany were the canal 
scandal and the discontent throughout the 
State with Platt rule on accouut of the 
work of the party leader in the last cam- 
paign. There was talk of a probable effort 
by the so-calle¢ Black-Payn-Aldridge 
combination to wrest the control of the 
party machine from its present head. 
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A workman’s head was cut off and his body 
was badly mangled by the “‘ shoe” of an 
underground trolley car in a covered pit 
at Twenty-third Street and Fourth Ave- 
nue yesterday, 


Philip Kramer, nephew of Police Judge 
Kramer, who was assaulted by Frank 
Young in a Brooklyn saloon on Saturday 
morning, died from his injury yesterday 
morning. Young is still at large. 


dehn McCarthy of 144 Cherry Street, Thom- 
@s Murphy of 62 Monroe Street, and John 
Jones of 27 Monroe Street, footpads, were 
caught early yesterday while chasing 
three other men on Front Street, and sent 
to the Workhouse. 


Lewis Baker, United States Minister to Nic- 
aragua, writes in praise of President Zal- 
aya, who he says is administering that 
country wisely and liberally. Americans 
are welcomed in the country and with all 
other industrious and peaceable foreigners 
are accorded full protection. 
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The son and Daughter of a Brooklyn mu- 
sician died of contagious diseases within 
two days of one another and were buried 
in one grave. 


The State Department yesterday issued an 
announcement to the people of the United 
States giving a list of the articles most 
needed for the relief of those who are 
suffering in Cuba. 
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A boy, nine years old, was caught passing : 
counterfeit fifty-cent piece. He told the 
police an Italian he does not know gave 
four coins to him, promising him a di- 
vision of the spoils. 


The Central Labor Union met last evening 
and a inted a committee to call upon 
Mayor Van Wyck and other Tammany of- 
ficials and remind them to keep their ante- 
election promises to give New York work- 
ingmen the preference on public improve- 
ments. 
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Dr. Lyman Abbott spoke in Plymouth 
Church on St. Paul in Corinth, telling of 
his discouragement in the city of. vice. 


Congress will be in session again Wednes- 
day. It is expected that the Senate will 
do nothing of consequence this week, The 
House will have a debate on civil sery- 
ice that probably will run into next week, 
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James Reilly celebrated New Year’s Day 
by getting drunk. He found himself in 
the n at Essex Market, the prisoner of 
no liceman, and how he got there is a 
mystery. 


Ellen Ryan of 226 East Ninety-fifth Street 
was killed in an elevator shaft at 119 Mer- 
cer Street yesterday in a manner that has 
not yet been fully explained. The matter 
will be investigated. 


A new organization has been formed to col- 
lect and distribute money among the in- 
digent Jews of Jerusalem. Officers of the 
new association say that funds collected 
heretofore have been badly managed. 


' William A. Eddy of Bayonne, N. J., who 
is well known for his photographic ex- 
‘periments with kites, obtained successful 


photographs of the New Year's Eve carni- 
val in City Hali Park with the aid of 
searchlights. 


While Willard P. Knapp, a lawyer, and his 
wife, were at church yesterday, a cab- 
man he had hired, and who was driving 
his baby and a nurse around the block, 
was arrested for keeping on the wrong 
side of the road. The lawyer traced them 
to the station house and expressed his in- 
dignation with such heat in Yorkville 
Court that he was requested to leave the 
court, 


Prof. Felix Adler yesterday delivered a New, 
Year’s address at Carnegie Hall to the 
Society for Ethical Culture. He called at- 
tention to the idea of rhythm, which he 
said should guide man through his moral 
and spiritual as it does his physical life, 
and dwelt upon the special rights, pre- 
rogatives, and duties pertaining to each 
of the seasons into which our existence is 
divided—youth, maturity, and old age—and 
which we are prone to ignore or forget. 
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THE GERONA’S CREW SAFE. 


Only One Man Missing—Believed the 
Steamer Has Gone to 
the Bottom. 


HALIFAX, Jan. 2.—A dispatch received 
this evening announces the safe arrival] at 
Seal Island of all except one of the crew of 
the Thompson Line steamer Gerona, which 
was abandoned Saturday morning off Seal 
Island while she was on the way to Lon- 
don from Portland, Me. 

A man named Carl is missing, and it is 


thought he was drowned while the second 
ae boat was getting away from the 
ship. 

Second Officer Watson and his companions 
had a fearful experience in the life boat to 
which they intrusted their lives, being afloat 
for nearly eight hours before they made the 
shore at Forbes Point. It was pitch dark 
when they pulled away from the steamer, 
and it was mot until after daylight that 
they were able to determine in which direc- 
— to point their craft in order to make 
and. 

A fierce gale beat upon them all .the 
morning, and the sea threatened to swamp 
them at every moment. The weather was 
bitter cold, too, and they suffered terribly 
from the exposure. When they finally 
pulled up on the rocky beach at noon they 
were thoroughly exhausted, having been 
rowing constantly through a storm-beaten 
sea since shortly after 4 o’clock A. M. 

Reports of wreckage along the coast to- 
day indicate that the Gerona foundered 
not long after the crew took to the life 
boats. tI is possible, however, that the 
steamer is still afloat. 

The Gerona sailed from Portland Friday 
with a cargo valued at $236,000. 
with a cargo valued at $236,000. The ship 
was worth about $150,000. The cargo was 
insured chiefly through Montreal agencies. 

A dispatch from Yarmouth reports the 
arrival there from Seal Island of Capt. 
Baxter and part of his crew, and states 
that the wreck occurred at or near Blonde 
Rock. Capt. Baxter thinks his ship must 
have struck the submerged wreck cf the 
big freight steamer Assaye, which went on 
Blonde Rock last Winter, and afterward 
drifted off, sinking in deep water. 


COYTESVILLE’S CHURCH WAR. 


Another Exciting Sunday in the 
Course of Which the Faction Op- 
posed to the Pastor Is Beaten. 


COYTESVILLE, N, J., Jan. 2.—The troub- 
le in the Congregational Church of the Pali- 
sades at this place broke out afresh to-day, 
The trouble is of several weeks’ standing. 
It started through the wife of Trustee Dan- 
ziger accusing the minister of using im- 
proper language to her. The pastor denied 
this, and the majority of the members sided 
with the minister, while Mrs. Danziger’s 
family sided with her, 

This morning when Louis Peterson, the 
sexton appointed by the freinds’of Pastor 
Braun, reached the church he found the 
church had been entered, and that the lock 
of the door had been so bent in effecting 
an entrance that it would not work. The 


sexton at once summoned some of the pas- 
tor’s friends, 

When it came time to ring the bell there 
was no .opé, an investigation showed it 
had been knotted away up near the belfry. 
Peterson obtained a ladder and climbing 
up on the outside, broke a number of the 
slats of the belfry and entered. He then 
rang the bell, although it was a cold job. 
When he was ready to descend he was so 
chilled he could hardly move. 

After the services notice was served upon 
Harry Parkhurst, the anti-Braun sexton, 
that if he attempted to enter the church 
when it was not open he would be arrested 
for using false keys. 

After Sunday school this afternoon Mr, 
Danziger remained in his place and _ in- 
structed his friends to remain there. This 
was to allow the minister and his friends 
to leave first and then Parkhurst was to 
lock the church and put the burden of en- 
try upon Peterson. 

The minister understood the plan and in- 
structed his friends to remain. They did 
so. A message was sent to Trustee Kyle, 
who is the minister’s champion, and he 
sent word back to “ hold the fort.” 

What was more welcome was a supply of 
fruit and cake for the minister’s ‘friends 
sent by Mr. Kyle. The minister and his 
friends ate the fruit and cake. The mes- 
senger also announced that Mr. Kyle at 5 
o'clock would cause hot coffee and sand- 
wiches to be served in the church. 

This had a weakening effect on the 
friends of Mr. Danziger, who at 5 o’clock 
abandoned the fight, saying he had to catch 
a trolley car. 

As Mr. Danziger was leaving the church 
he pointed his finger at the minister and 
exclaimed: 

“Oh, what a lot of sneaks and geese.’’ 

After the departure of Mr. Parkhurst the 
minister and his friends went out and 
Peterson locked the church. 

The case comes up in the Chancery Court 
January 14. Mrs. Danziger and her hus- 
band have been dropped from the church 
rolis. 


A LAWYER’S MISADVENTURE. 


Found Missing Cabman, Nurse, and 


Baby at a Felice Station. 


Willard P. Knapp, a lawyer, of 155 West 
Fifty-eighth Street, took his wife to church 
yesterday morning in a New York Cab 
Company's cab, driven by Michael Me- 
Kenna. Mr. Knapp and his wife were in 


chureh at Thirty-fifth Street and Madison 
Avenue, havin left their baby with its 
nurse in the cab, when the cabman was ar- 
rested by Bicycle Policeman Conneally for 
driving on the wrong side of the street. 

When Mr. and Mrs. Knapp came out of 
church they could not find cab, nurse, or 
baby. Mr. Knapp afterward discovered 
them at the station house. 

In Yorkville Court Mr. Knapp, who was 
highly incensed, asked for the discharge of 
the prisoner on the ground that he was 
simply walking his horse around the block 
under his (Mr, Knapp’s) instructions. 

“But wasn’t he on the wrong side of 
the street ?”’ asked Magistrate Pool. 

* Yes, but——’”’ 

“Then I'll have to fine him said Mr. 
Pool. 

This made the lawyer more indignant 
than ever, and he stood in the middle of 
the court room and expressed his views on 
the matter so loudly that the Magistrate 
told the sergeant to take all prisoners down 
stairs. Mr. Knapp was then requested by 
the sergeant to leave the court. 

The cabman’s fine was not paid. 


go” 


vor 


‘New Golf Club in Chicago. 


CHICAGO, Jan. 2.—A new golf club, com- 
posed of South Side people, will be formed 
Tuesday evening at the house of H. N. 
iiiginbotham. To the call the following 


names of prominent society le are ap- 
pended: H. N. Higinbothan, EA. Potter, 
W. G. Purdy, W. O. Goodman, J. 8. Grin- 
nell, W. P. Linn, C. B. Van Kirk, J. G. 
Seever, A. M. Ward, A. G. Spalding, E. C. 
Potter, W. L. De Wolf, J. G. Shedd, BE. C. 
Wilson, G. R. Thorne, N. W. Harris. C. J. 
Blair, N. B. Ream, C. L. Hutchinson, M. 
F. Tulley, M. A. Farr, Ri H. Donnelly, F, 
M. Buck, W. H. Wilson, P. S. Critéhell, 
ana J. > Agee. A a for che _ Rake has 

en selected and a e clubhouse will 
be built early in the s 3. 
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WAR IN CHINESE WATERS | SUICIDE AT WINDSOR HOTEL | CLEAN STREETS PROMISED 


The English Admiral Reported to 
Have Fired on a Russian 
Man-of-War. 


A SENSATION IN ENGLAND 


Nothing Known of the Matter at the 
Foreign Office or the Admiralty 
—More 
sions 


Chinese Conces- 
to Russia. 


LONDON, Jan. 8.—A sensation has been 
caused by a rumor from Plymouth that the 
English Admiral has fired on a Russian 
man-of-way in Chinese waters. Nothing is 
known as to the matter at the Foreign 
Office or the Admiralty. 

The morning papers publish also the state- 
ment that England is pressing China to de- 
clare Port Arthur a free port. It is sup- 
posed that the presence of British warships 
there is intended to insure freedom of ac- 
cess for trading vessels. 

A dispatch to The Times from Peking, 
dated Friday, says: “The arrangements 
with Russia for the guarantee loan are 
actively proceeding, and, when completed, 
the Russians, on the plea of supervising 
the collection of the land tax, will obtain 
the right to enter every Yamen iln the 
Empire.” 

The St. Petersburg correspondent of The 
Times says: “It is repotred that China 
has given consent to Russian surveys for 
a railway to Port Arthur as a branch of 
the Russian Trans-Manchuria Railway, and 
not a mere extension of the Chinese Tien- 
Tsin Railway. It is also stipulated that 
the route is to avoid Mukden, the capital 
city of the Chinese dynasty.” 


Mukden is the capital of the Province of 
Leao-Tong, Manchuriafi and is about 380 
miles northeast of Peking. It was the 
last residence of the Manchu sovereigns 
before their conquest of China, and is the 
place where the early Emperors of the 
reigning dynasty are buried. 


RUSSIA AGAINST ENGLAND. 


M, Alexeieff’s Duty in Korea to Com- 
bat British and Japanese 
Influences. 


ST. PETERSBURG, Jan. 2.—It is an- 
nounced that M. Kuril Alexeieff has been 
invested with full powers ‘‘ to promote the 
development of the commercial relations 
between Russia and Korea in competition 
with British and Japanese influences and 
to aid in furthering the prompt construction 
of the projected orthodox church at Seoul.” 

The Novoe Vremya, commenting upon the 
respective positions of McLeavy Brown and 
M. Alexeieff under the compromise effected 
by an arrangement according to which the 
two will work the Korean customs together, 
says: 

“Nobody will regard Mr. Brown as the 
representative of the British flag. He is 
a mere official in the service of the Korean 


Government, directing the customs. M. 
Alexeieff will attend in a higher sphere, as 
adviser to the.Korean Ministry of Finance.”’ 

The Novosti says: 

“Any serious conflict between England 
and another power would be certain to ex- 
cite rebellion among Great Britain’s Asiatic 
subjects. The only course open to Great 
Britain is fully to maintain the status quo 
in Asia and to preserve friendly relations 
with Russia.” 


CHINA YIELDS TO GERMANY, 


The Commandant of the Chinese Gar- 
rison at Tsao-Chow Dismissed. 


BERLIN, Jan. 2.—It is announced that 
China has yielded to the demand of Baron 
Heyking, German Ambassador at Peking, 


for the dismissal of the commandant of the 
Chinese garrison at Tsao-Chow, Province 
of Shan-Tung, because of the use of threat- 
ening language to the German’ missionaries 
there. 

The. Chinese Government has telegraphed 
a dismissal of the eommandant, 


LONDON, Jan. 3.—The Daily Graphic 
claims to have authority for the assertion 


that no agreement exists between Russia 
and Germany with regard to China; that 
Germany occupied Kiao-Chau without Rus- 
sia’s cognizance, and that the occupation 
annoyed the advisers of the Czar, 


A CHICAGO BURGLAR CAUGHT. 


He Was Making Himself at Home in 
n Lawyer's Parlor, 


CHICAGO, Jan. 2.—Attorney Abraham J. 
Pflaum’s shrewdness last evening resulted 
in the capture of a burglar who had en- 
tered the Pflaum residence, at 3,311 Calumet 
Avenue, and was making himself at home 
in the parlor. 

Miss Pflaum noticed some one in the par- 
lor. She ran back after her brother, who 


made his way down stairs on tipfoe, and 
saw the intruder acting in a_ suspicious 
manner. Sergt. Farrell and Detectives 
Homer and Garrity were at the house a few 
minutes later. The door was opened, but 
the man on the inside made an effort to 
battle with the officers. He was finally 
overpowered and bundled into the patrol 
wagon, 


HOLIDAY GIFTS TO: JOLIET. 


Col, Lambert Gives the Proceeds of 


Franchises to the City. 


JOLIET, Tl., Jan. 2.—Col. Lambert's 
Christmas gift to the City of Joliet was 
$27,000 for a public library and $3,000 to 
each of the two hospitals. As a New Year's 
gift he supplements this with $7,000 for 
the city and a second $3,000 to the hos- 
pitals. 

The first $30,000 he obtained by a sale of 
a fifty-year electric light franchise to the 
Economy Company. The $10,000 he re- 
ceived from the sale of a fifty-year tele- 
phone franchise to the Chicago Telephone 
Company. Both franchises were granted to 
him last year by the Council. 


To Contest Her Husband’s Will, 

BELVIDERE, N. J., Jan; 2.—Jacéb Cc. 
Carhart of Harmony Township, a brother 
of the late Thomas Carhart, the wealthy 
clothier of New York, died at his home a 
few days ago, leaving an estate valued at 
from fifty to seventy-five thousand dolla 
to his brothers, sisters, nephews, and nieces, 
giving his, wife only a house and lot and 


the income of $6,000. The widow, by advice 
of het friends and legal counsel, intends to 
contest the will. When Thomas Carhart, 
the clothier, died he left several thousand 
dollars to his brother. This Jacob returned 
to his brother’s heirs by a provision of his 
will. 


The Clipperton Island Flag. 


SAN FRANCISCO, Jan. 2.—The American 
flag hatiled down by the Mexican marines 
at Clipperton Island was taken from this 


city by Paul H. Henning, an employe of the 
Oceanic Phosphate Company. 

It was hoisted above the coral rim by 
Henning and two other San Franciscans by 
direction of the company that for several] 
years has been marketing the phosphates. 

The American claimants -will ask their 
Government to protect their rights, 


Miss Bessie Potter, Cashier of 
Hotel Normandie, Kills Herself 
with Carbolic Acid. 


DIES IN FLOWER HOSPITAL 


Her Identity Traced Through Her 
Gown and Her Dressmaker—Had 
Been Away from the Norman- 
die Only a Short Time. 


A young woman killed herself shortly aft- 
er 9 o’clock last night in a women’s toilet 
room on the first floor of the Windsor Hotel 
by swallowing carbolic acid. She was ap- 
parently about twenty-five years old, a 
handsome brunette, and her clothing was of 
fine quality and fitted her well. Every 
article of clothing, to the handkerchief, was 
brand new. It is supposed. from the fact 
that her dress bore the label of a dress- 
maker who works almost exclusively for the 
higher class of actresses that the woman 
was connected with some theatre. No note 
was left and no letter or card was found 
about her to betray her identity, nor had 
she ever been seen at the Windsor Hotel 
before. 

A maid employed in the hotel, in perform- 
ing her duties, went to the toilet room and 
fouhd the woman, who was then uncon- 
scious. Her lips and finger tips were seared 
by the acid. The servant called Dr. Leo#- 
ard S. Pitkin, the house physician, who sent 


for an ambulahce from the Flower Hospi- 
tal. The stomach pump and powerful emet- 
ics were ineffective. The woman died a few 
moments after her arrival at the hospital. 
The odor of carbolic acid was strong about 
her. Dr. Warren of the hospital said last 
night that she had probably taken the pe 
son a few minutes before she was found. 

The woman’s dress, which was made of 
henrietta cloth, had been made by Mme. 
Prudhomme, a dressmaker at 51 West 
Thirty-third Street. Mme. Prudhomme said 
when seen last night that she remembered 
making a dress of that description, and that 
the stomer was a Miss B, Potter, who 
had en introd..:d, Mme, Prudhomme 
asserted, by a Mrs. Clyde, whose husband 
she believed to be a member of the Colonial 
Club. An employe of the Hotel Normandie 
is a Miss Potter, but it was not possible 
to find her last night. None of the men 
named Clyde who are mentioned in the 
book of ‘“‘Clubmen of New York” are 
credited to the Colonial Club. 

The bottle which contained the poison 
was found by the woman’s side. It bore 
the name of a druggist, who occupies a por- 
tion of the ground floor of the Knicker- 
bocker Theatre Building. It was said at 
this drug store last night that the name and 
address of every person buying poisonous 
drugs was taken. The last carbolic acid 
bought, according to the records, was on 
Saturday night, and the name and address 
given was ‘“ Martin, 625 Sixth Avenue. 

The dead woman’s feet and hands are 
small. She has a beautiful set of teeth, and 
her finger nails are wel kept. The general 
appearance of the body was that of a per- 
son of refinement and scrupulously neat 
personal habits. Two large scars on the 
back of her neck are the only conspicuous 
marks on the body. The young woman 
weighed 120 pounds, and was of medium 
height and good figure. Her coat is of 
black beaver, trimmed with silk, and well 
made. Her hat is of black, with ostrich 
tips, and is turned up with red. She wore 
kid button shoes, with patent leather tips. 

The night clerk at the Normandie said 
last night that the description of the body 
tallied closely with that of Miss Potter. The 
complexion, size, style of dress, feet, hands, 
teeth, and nails all tallied with hers. He 
could not remember that Miss Potter had 
any scars on her neck, and so far as he 
knew she had no trouble and had given no 
indications of low spirits. 

Miss Potter had Been employed at the 
hotel as cashier five years. She lived with 
her mother until five months ago, when she 
went to live at the hotel, where she had 
remained ever since. She did her work as 
usual yesterday, and left the hotel about 6 
o’clock last evening. Up to an early hour 
this morning she had not returned or been 
heard from. 

At 1:30 o’clock this morning the body was 
identified at the hospital as that of Miss 
Bessie Potter, the cashier of the Hotel Nor- 
mandie. 


JUSTICE A. T. CLEARWATER. 


KINGSTON, Jan. 2.—Judge*A. T. Clear- 
water of this city, who was appointed yes- 
terday by Gov. Black as Justice of the Su- 
preme Court for the Third Judicial District, 


to succeed Alton B. Parker, who has be- 
come Chief Judge of the Court of Appeals, 
has been conspicuous in Ulster County poli- 
tics for a quarter of a century. He was 
elected District Attorney in 1877 and re- 
elected, and has held the office of County 
Judge for many years. He is descended 
from the oldest Dutch families of the State 
and figures prominently in the Holland So- 
ciety and the Sons of the Revolution. 

He is an organization Republican and a 
lawyer of ability. The Kingston Railway 
ease, which was taken to the Court of Ap- 
peals, involving questions of more than 
local interest, is the most important in 
which he has been engaged in recent years. 


TROUBLE AT ANNAPOLIS. 


ANNAPOLIS, Md., Jan. 2.—Several days 
ago, after an inspection of the fourth class- 
men’s quarters by the Master-at-Arms, as 
the officer turned his back, a cadet opened 
the door of his room and hit the Master-at- 
Arms in the head with an orange. The Su- 
perintendent of the Academy made a class 


matter of the offense and demanded that 
the class tell who was the guilty member. 
A class meeting was held, at which seventy 
members attended and twenty were absent. 
On the vote to inform on the cadet who 
committed the act, the result stood 68 
nays, 1 yea. The class has until to-morrow 
to furnish the name of the offending cadet. 

The usual penalty in such cases is restric- 
tion to quarters und guard duty at night in 
relays of two until the name.pf the guilty 
culprit is made known. The fourth class is 
the youngest in the academy, and is the 
same one tn which the torpedo and fire- 
cracker incident occurred July 5, when the 
whole class was restricted to the Santee 
for nearly a week and which caused one 
cadet to resign. 


HEIR TO AN AUSTRIAN ESTATE. 


MILWAUKEE, Wis., Jan. 2.—Ferdinand 
von Hochenleiter, seventy-one years of age, 
the last direct descendant of a noble family 
of Austria, is in the county jail, charged 


with assault with intent to kill, and is un- 
able to get bail, although a fortune is 
awaiting him in his native country. Fer- 
dinand von Hochenleiter came to this coun- 
try in 1854, and assumed the alias of Fred 
Artos. He enlisted in the Union Army, and 
was wounded so severely at the Battle of 
Shiloh that his left leg had to be amputated. 
After the war he went to live in Washing- 
ton, and afterward moved to Chicago, 
where he lived for nineteen years. 

Two years ago he received word that he 
had inherited an estate worth $100,000 
through the death of a relative, and he re- 
eeived an installment of $1,800 from Austria. 
He was educated at the University of Vien- 
na, but disappeared from that institution 
when he was seventeen years of age. When 
next heard of he was an engineer in the 
Union Army under Gen. Sherman, and after 
the Battle of Shiloh he was reported dead. 


200 Kegs of Beer Thrown Away, 


VICTORIA, B. C., Jan. 2.—News comes 
by the steamer Miowara that 200 kegs df 


beer from Portland recently were emptied 
into the harbor of Honolulu by the customs 
authorities. There being no sale for the 
beer nobody would pay the duty. 


Missing with $2,500 in His Pocket. 


Martin O'Connor, sixty-two years old, has 
been missing from his home, 40 Pacific 
Street, since Saturday. He had $2,500 in 
his possession when last seen, 


Commissioner McCartney An- 
nounces His Intention of Adopt- 
ing Col. Waring’s System. 


WHITE UNIFORMS TO REMAIN 


Admires His Predecessor’s Administra- 
tion and Will Make No Changes 
—Position of Brooklyn and 
Queens Boroughs. 


“New York will have the same old 
‘White Wing Brigade’ as long as I am 
Commissioner,” said James McCartney, the 
newly appointed head of the Street Clean- 
ing Department, last night, at his home, 
1,199 Fulton Avenue. This was in answer 
to a question as to his plans for the fv ure 
of the department. In further explanation 
he said: 

“T-fully recognize the excellence of Col. 
Waring’s management for the past three 
years, and the people of this city can rest 
assured that I shall leave nothing undone 
to maintain the standard of efficiency 
reached. I do not intend to make any 
changes whatever in the system unless I 
can improve upon it, and I doubt whether 
I can for some time to come, at least. I 
am well aware of the responsibility at- 
tached to my office, and, bearing in mind 
the principle that he serves his party best 
who serves the people best, it shall be my 
endeavor to discharge my obligations in a 
way that will deserve the commendation of 
all persons, ng matter to which party they 
belong. 

Will I continue the use of white uni- 
forms? Why, certainly. I think that is a 
splendid feature of the department, tend- 
ing to preserve the discipline and the ap- 
pearance of the men, and there is no rea- 
SOn why it should be done away with. I 
repeat most emphatically that the system 


now in vogue, as far as I can see, is a very 
good one, and I shall be guided by it. 

I have only recently met Col. Waring, 
and consider him in every way a very 
capable man. I had a conference with him 
to-day at the Century Club. talked 
over matters, and his advice is proving in- 
valuable to me. I am to meet him again 
to-morrow at 11 o’clock in the department, 
where he will introduce me to all his former 
subordinates and show me some of the 
routine of the management. The Colonel 
has kindly consented to stay with me for a 
week. We shall together visit the stables, 
the dumps, the scows, and, in fact, every 
division and sub-division of the Street- 
Cleaning Department. 

Right here I want to publicly express 
my sincere thanks to the Colonel. He has 
been more than kind to me, and I fully 
appreciate it. I expect to learn a great 
deal from him, and I could learn it from 
no wor man. a ; 

. at part will politics play in-the de- 
partment? Well, let me tell you a little 
ancient history that is, however, very much 
to the point just now. At a meeting of the 
Tammany. Hall leaders some time ago 
Mayor Van Wyck said distinctly: 

**Gentlemen, there is one thing I want 
you to remember, and that is this: Politics 
must play no part in. three departments of 
this city—the Police Department, the Fire 
Department, and the Department of Street 
Cleaning. Men must he appointed on their 
merits and promoted accordingsto their ef- 
ficiency. We want the best and most capa- 
ble men we can get for the positions, and 
if they do their work well and obey orders 
they can hold their places.’ 

“Now, as far as I am concerned, just 
put this down: There will be no politics in 
my department. Efficiency alone will tell. 
Of course, if these are two applicants for 
the same position, both equally able, both 
thoroughly capable, one,a Democrat and 
the other of another party, I frankly say 
I shall give the Democrat the preference, 
That is the duty I owe to my party. 

“How about the Boroughs of Brooklyn 
and. Queens? Well, that is a question I 
cannot definitely reply to. As I understand 
it, there is a contract in both places out- 
standing which will be in effect for the 
next year and a half at least. I do not see 
how I can abrogate it, but I shall see 
what can be done. This much I can say, 
however. As soon as the contract expires, 
or can be abrogated, if that be possible, I 
shall organize the Street Cleaning Depart- 
ments in those boroughs on the same basis 
as that in the boroughs of Manhattan and 
the Bronx. 

As for appointments, I have so far done 
nothing. I have not even appointed a pri- 
vate secretary. I have really not had time 
to think about it. There will, of course, 
be some changes on what is termed ‘the 
personal staff,’ but as for any cleaning-out 
policy, you can safely say that that is not 
part of my programme. 

“The question of funds is, of course, a 
serious consideration,’’ continued Mr. Mc- 
Cartney. in response to a suggestion that 
he might be hampered by a policy of 
economy which thé new Administration 
might see fit to inaugurate, “ still I do not 
think that I shall suffer on that account. 
It has been clearly shown what a penny- 
wise and pound foolish policy results in. 
The predecessors of Colonel Waring had a 
good taste of it and naturally they could 
not think of the many expensive improve- 
ments which have been carried on by the 
last Administration. 


Will Be His Own Boss, 


“But I am inclined to believe that the 
new Administration will not handicap me in 
this respect. I expect to have all the money 
necessary-to maintain the present standard 
of the department. The people want clean 
streets and are willing to pay a little more 
for them. They shall certainly have them 
if I have anything to say, and I want you 


to remember that I intend to be boss of my 
department. If I am not allowed to have 
we way my resignation will certainly fol- 
ow.”’ 

The Commissioner remarked in conclusion 
that he, as a matter of fact, did not want 
the office he received; that he would have 
preferred the Dock Commissionership. * At 
the same time,’”’ he says, ‘“‘ the Mayor and 
his advisers thought that I was the right 
man for the place, and I abided by their 
decision. It is true that I am used to 
handling men, because I am a contractor 
by trade, and probably that had some infiu- 
ence on the appointment.”’ 

Mr. McCartney was born in the olf Twen- 
ty-first Ward, on the East Side, in this city 
forty-six years ago, After an ordinary 
public school education he entered, at the 
age of seventeen, the employ of the Hard- 
man Piano Company. He demonstrated 
unusual ability, especially in the matter of 
directing work, and five years later was 
made superintendent of the factory. He 
remained in that position until Allen Camp- 
bell appointed him Superintendent of the 
Engineering Department in the Department 
of Public Works. This office was abolished 
at the time when Rollin M, Squire became 
Commissioner, and Mr. McCartney. then 
started out in business for himself as a 
builder and contractor. 

He took an active interest in politics, and 
shortly after settling in the Annexed Dis- 
trict became quite a power in the Tammany 
Hall faction. e eventually succeeded ex- 
County Clerk Purroy as the leader of his 
district, and as a member of the Executive 
Council in Tammany Hall. 

As for personal traits, Mr. McCartney 
is a mild-mannered, pleasant-spoken man, 
fond of home life, and a thorough admirer 
of sports. «He was in his youth an athlete 
of considerable reputation, and was one 
of the best amateur oarsmen in this coun- 
try. He is also a good shot, and on a re- 
cent trip through the Shenandoah Valley 
bagged a considerable quantity of game. He 
has a fairly independent income from his 
business, and owns considerable real estate. 


Earthquake in New Hampshire, 


EXETER, N. H., Jan. 2.—Vibrations of 
the earth, following a long noise, as if of 
a great explosion a long way off, awoke in- 
habitants of this town at 5 o'clock this 
morning. The noise lasted two or three sec- 


onds, and the tremblings of the ground 
much longer. Houses were shaken, win- 
dows rattled, and much Set, in- 
doors, was caused, sufficient in most Cases 


to awaken the soundest sleepers. Similar’ 


reports come from other towns above here. 


Times. 
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A SOUTH DAKOTA DIVORCE. 


Decree Against Martin S. Allen, 
Brooklyn Fruit Merchant. 


SIOUX FALLS, 8S. D., Jan. 2.—Mrs, Etta 
Allen of Meriden, Conn., has obtained a 
divorce here from her husband, Martin S. 
Allen, a wholesale fruit merchant of Brook- 
lyn, Mrs. Allen’s father, who is a million- 
aire silver manufacturer, resided here while 
his daughter was suing for her divorce. 
Extreme cruelty was the ground. 


RAILROAD POST IN CHINA. 


Report that a Wisconsin Man Has 
Been Appointed Director General. 


STEVENS POINT, Wis., Jan. 2.—It is re- 
ported that Capt. Rich, formerly Chief En- 
gineer of the Wisconsin Central and later 
connected in the same capacity with the 
Soo line, has been appointed Director 
General of Railways in China. 

He has spent the most of the last year in 
China and has made a survey through 
several miles through the interior of that 
country for a railroad from Hankow to 
Pekin for the Chinese Government. 

He returned to this country in August, 
pat left Minneapolis last Thursday for 

na. 


GEORGE’S SINGLE TAX THEORY. 


ia 
Chicagoans Ask the President to Try 
It in Indian Territory. 


CHICAGO, Jan. 2.—The West Side Single 
Tax Club has sent George’s ‘‘ Social Prob- 
lems”, to President McKinley as a New 
Year’s gift and memorialized him go try 
George’s single tax theory practically in the 
Indian Territory. There, they say, there 
are no established prejudices to combat or 
any old traditions to contend with. Itisa 
i without taxes and little, if any, 
aw 

Then, too, it has been found absolutely 
necessary to make some radical change in 
the Government cof the Territory. President 
Cleveland recognized this when he appoint- 
ed the Dawes Commission to report on pre- 
valling conditions and to suggest measures 
of relief. Representative Simpson has 
agreed to push the matter in Congress. 


GEORGIA POST OFFICE ROW. 


Cansed by Gen. Efforts 
for His Democratic Son-in-Law. 


GAINESVILLE, Ga., Jan. 2.—Gen. James 
Longstreet, now United States Railroad 
Commissioner, is engaged in the difficult 
task of getting for his Democratic son-in- 
law, W. E. Whelchel, the Postmastership 
at La Grange, Ga. 

It is understood the General, who is cre- 
dited with strong influence with the Ad- 
ministratfon, agreed with Col. Farrow, who 
is after the Post Office here, to “land” 
him if the Colonel would support Whelchel. 

It appears the Colonel decided on reflec- 
tion that he would stultify himself if he 
should work for the appointment of a Demo- 
crat at La Grange, and now it is said Gen. 
Longstreet is doing his best to delay the 
Gainesville appointment, hoping to bring 
Farrow to terms. 


Longstreet’s 


BITTER COLD UP THE STATE. 


Thirty-eight Below Zero at Saranac 
Lake—Reports from Other Points. 


SARATOGA, Jan. 2,—The mercury stood 
at 25 degrees below zero this morning, The 
temperature is moderating to-night. 


SARANAC LAKE, Jan. 2.—There are from 
six to eight inches of snow here to-day. 


The temperature was 38 degrees below zero 
at 5 o’clock this morning. 


KINGSTON, Jan. 2,.—The thermometer 
here has registered at the zero mark nearly 
all day. At 7 o’clock this morning the tem- 
perature was 18 degrees below zero in this 
city, while ima the Catskill Mountains 24 
degrees below zero was recorded. The Hud- 
son River is’ frozen solid and preparations 
are all ready for the early cutting and 
storing of ice. 


Blizzard at Buffalo. 


BUFFALO, Jan. 2.—A bli¢zard that threat- 
ens to interfere seriously with street car 


and railroad traffic has raged here alf after- 
noon and evening. Snow is falling heavily, 
and the wind is blowing fifty-four miles 
an hour from the southwest. The thermom- 
eter is 20 degrees above zero. 


NEW JERSEY’S SUNDAY LAWS. 


BOUND BROOK, Jam 2.—Justice R. T. 
Brampton this morning stopped the stage 
which the Brunswick Traction Company 
has been using tc transport its passengers 
from the terminus of its line into this place. 
The Brunswick Traction Company and the 
Philadelphia and New York Traction Com- 


pany are at war. The latter company holds 
a section of the road, and it has been to 
bridge this section that the Brunswick Com- 
pany has been using the stages. 

Justice Brampton asserts that the running 
of the stage on Sunday is a violation of an 
old law, and consequently this morning 
caused the arrest of Driver Taylor. He was 
released under $500 bail. Taylor was then 
provided with a carriage, but was arrested 
again, and then the fight was abandoned. 
The Brunswick Company will fight the case. 


THIRTY-FIVE MINERS DROWNED. 


SAN ANTONIO, Texas, Jan. 
patch from Guanajuta, Mexico, 
the San Puerta coal mine near 
flooded suddenly with water from an under- 
ground river, and thirty-five miners were 
drowned. The men were at work in one of 
the lower levels of the mine. There were 


no suspicions that an underground river ex- 
isted anywhere in the vicinity of the mine, 
although that portion of the level was ex- 
ceedingly damp. 

The rush of water came without warning. 
There was a sharp crack like an explosion, 
the wall of coal and slate gave way, and 
before the men could seek safety on an up- 
per level the rush of water followed. and 
the men were swallowed up almost before 
they could drop their tools. An expedition 
will be sent into the mine. as soon as possi- 
ble to recover the bodies. 
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THE WEATHER. 


The local forecast may be found at the top of this page 
to the right of the title, 


The stérm in Manitoba has moved to On- 
tario, ircreasing in intensity, and has 
caused light snow in the lake regions. A 
ridge of high pressure extends from the 


west gulf to the North Pacific coast. The 
temperature has remained stationary in the 
Gulf and Atlantic States and has generally 
risen elsewhere. A temperature of 28 de- 
grees was experienced at Tampa this morn- 
ing, which was the lowest in ten years for 
the first decade of January. The tempera- 
ture will rise east of the Mississippi Valley. 
Light snow may be expected in New Eng- 
land and generally fair weather elsewhere. 
The record of temperature for the twenty- 
four hours ended at midnight, taken from 
THe New York TIMES’sS thermometer and 
from the thermometer of the Weather Bu- 
reau, is as follows: 
—Weather Bureau.— TIMEs. 
1898. 1898. 
11 12 
10 12 
3 14 
21 


SP PP 


19 
19 
THE TIMES’s thermometer is 6 feet above 
the street level; that of the Weather Bu- 
reau is 285 feet above the street level. 
Average temperatures yesterday were as 
follows: 
Printing House Square..............+..18% 
Weather Bureau ‘ 18 
Corresponding date 1897 42 
Corresponding date for last 20 years...33 
The maximum temperature yesterday was 
25h degrees at 4 P. M.; the minimum was 10 
degrees at 8 A. M. he humidity at 8 A. M. 
Was .82, and at 8 P. M. .56. 


— 
WOReNOAW 
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THE WEATHER. 


The indications for to-day in 
this city and neighborhood are 
fair, 
winds. 


warmer, southwesterly 
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PRICE THREE 
_| SU OFA FAMILY KILLED 


CENTS. - 


Mr. and Mrs. Reich and Four. Chil- 
dren Perish in a Fire in 
Jersey City. 


FATHER’S HEROISM IN VAIN 


Suffocated in a Cottage from Which 
Egcape by Several Ways Was Easy 
—Two Survivors and Chief 
Conway Injured. 


Six of the eight members of the family 
of Adolph Reich, a real estate dealer, were 
suffocated early yesterday morning in a 
fire in their home at 317 Germania Avenues, 
Jersey City. The dead are: 

ADOLPH REICH, forty-three years oid. 


‘Mrs. EMMA REICH, forty-two years old. 

MATHILDE REICH, twenty-four yearr 
old. 

IDA REICH, fifteen years old. 

ALBERT REICH, fourteen years old. 

GUSTAV REICH, eight year old. 

Sigmund: Reich, nineteen years old, is in 
the Jersey City Hospital suffering from se- 
vere burns on the head and neck. Harry 
Reich, seventeen years old, is scorched and 
blistered on the back of the neck and the 
ears, but his injuries are not serious. 

The family lived in a two-story and base- 
ment frame cottage, facing north, the 
back of it overlooking the Hackensack Val- 
ley. It is in the part of the city known 
as the ‘‘ Hudson City Section,” which is in- 
habited almost entirely by well-to-do Ger- 
mans. Adolph Reich, the head of the fam- 
ily, had a real estate and fire and life ingur- 
ance agency in Summit Avenue, near Za- 
briskie Street. He and his wife, Emma, 
were natives of Austria, but had been liv- 
ing in the neighborhood of Germania Ave- 
nue twenty years and had brought up a 


family there. They were thrifty, hgrd- 
working, and respected, and owned eir 
own home. Mr. Reich built the cottage for 
his own occupancy twelve years ago and 
had lived in it ever since, 

The building is twent yfeet wide, and 
from peak to basement floor thirty feet 
high. .It is separated from the sidewalk by 
a narrow strip of yard. The basement was 
divided, crosswise, into two rooms, the din- 
ine room in front, the kitchen behind. The) 
first floor was divided in the same way 
into a front and back parlor. A hallway in 
each of these stories running from the front 
door on the south side of the house gave 
access to the floor above. The sleeping 
rooms were all on the second, or top: story. 

The stairs from the basement to the first 
floor were immediately under those from the 
first floor to the second. Each stairway 
started near the front door in the hall and 
reached the floor above it nearly at the 
back of the house, The bodies of Mr. Reich, 
his elder daughter, and his younger soy 
Gustav were found in the hallway of the 
first floor in the seven feet of space be- 
tween the foot of the stairs and the front 
door. The bodies of the other daughter and 
Albert, the other boy, were found in an 
exactly corresponding position in the front 
hallway of the basement, immediately un- 
der the others, while the mother was found 
in the southeast corner of the dining room. 
The doctors think that all were suffocated 
and were dead before the fire reached them, 
with the exception of Mrs. Beich. Large 
blisters on her body indicated that she was 
living when they were made. 


Celebrated the New Year Holiday. 


The family had celebrated the New Year 
holiday. The father and mother, the two 
girls and the two younger boys, had re- 
mained at home all the evening receiving 
their friends. who called to wish them 
happiness and prosperity for 1898, and went 
to bed at 11 o’clock. The two older boys, 


Harry and Sigmund, were out, Harry be- 
ing at Madison Square.Garden, while Sig- 
mund was making calls. They returned 
home and went to bed about 1 o’clock. The 
arrangement of the four bed rooms is pe- 
culiar. Doors from the hallway open into 
two of the rooms, which in turn have doors 
opening into the two others, The front room, 
looking on Germania Avenue, was occupied 
by Mr. and Mrs. Reich, the room just_ be- 
hind, opening on the hall, was occupied by 
the two girls. The boys slept in the two 
inner rooms. Harry and Albert in the front, 
Sigmund and Gustav in the rear. 

The fire evidently started in the kitchen, 
the rear room of the basement. It may 
have been caused by coals dropping from 
the range, which was against the rear wall, 
or from an overheated flue or pipe. The 
two young men who went in at o’ clock 
noticed no signs of it. From all that can 
be learned Mr. Reich or his wife discovered 
it first about 3:25 o’clock, and Mr. Reich 
tried to save his farnily. 

The stories of the two survivors are con- 
fused and disjointed. Yesterday afternoon 
Harry was suffering from shock, and his 
faculties seemed to be benumbed. Half a 
dozen bustling men were trying to force his 
attenticn on some business matters, but he 
did not seem to comprehend more than half 
what was said to him. 

He toid George Prigge, a grocer at Ger- 
mania Avenue and Zabriskie Street, half a 
block from his home, by whom he is em- 
ployed as a clerk, that the first he remem- 
bers is that he was aroused by hearing one 
of the children cry. He smelled smoke and 
felt over on the side of the bed for his 
brother Albert. Either the boy was already 
out or the elder brother, in the haste and 
fright of the moment, failed to touch him. 
Harry says he found his father in the lower 
hallway, just getting up, having fdllen over 
a bicycle which stood there. They got the 
front door open with some trouble, and 
Harry ran out, shouting ‘‘ Fire! ’’ His father 
followed him a little way, also shouting, 
then, seeing that his wife and children had 
not followed him, rushed back to fetch 
them. 

Sigmund is suffering severely from pain 
and shock. He does not know that 
any of the family are dead. He 
also says he saw his father in the hall- 
way, and that he himself ran back up stairs 
and found the beds all empty, and was 
burned in coming down. He was awakened 
by somebody shaking him and telling him 
the house was afire, Who aroused him he 
did not know, but the same person picked 
up Gustav, the eight-year-old boy, and car- 
ried him off. 

It is evident that in the panic caused 
the sudden awakening, the darkness, heat, 
and blinding smoke, the unhappy family 
rushed directly into danger. 

Would Have Been Safe Up Stairs. 

Had they remained up stairs none would 
have been injured, for the fire did not reach 
there, and the opening of the windows 
would have relieved them of danger from 
smoke. They could have stepped from the 
front windows on the flat roof of a piazza, 
which is not more than fifteen feet above the 
ground. Even if they had jumped from the 
windows they would probably have escaped 
with bruises.and sprains. As it was, they 
did the worst thing possible. ‘ 

Mrs. Reich led the younger girl and the 
boy where the fire and smoke were thick- 
est, back through the hall on the first floor 
and down the basement steps. If she had 
gone right ahead from the bottom of the 
first floor steps seven feet to the front door 
she would have been safe. If she had turned 
into either parlor a jump of six feet wouid 
have put them on the ground. As it was, 
she ran twenty feet back toward the fire, 
down the flight of steps into the basement 
and then into the dining room before the 
heat and smoke she had been breathing ex- 
hausted her. : 

The surmiso is that she mistook the loca- 
tion of the fire, thinking it was in the first 
floor, and failed to carry the two children 
direetly into the. street because all three 
were in their night dresses, and she be- 
lieved if they could reach the basement they 
would be safe without exposure. It is 
hardly possible that she and her husband 
with the four children could have passed 
each other and separated in the narrow 
space between the front door and the foot of 
the hallway. If the father and son and 
daughter had been lying in that space when 
she passed down she would certainly have 
stumbled over them, and those who know 
her say if she had done so she would not 
have left them. j 

The theory apparently most plausible is 
that Mr. Reich awoke the two older boys 
and gave the alarm, then ran back and sept 





his wife and two children out and remained 
to get the elder daughter and Gustav, whom 
he had already taken from bed. He could 
see nothing in the rooms, and may have 
been fataily delayed in finding one of the 
two or in ee them down. 

When Harry first got out he ran to the 
saloon of Gustav Loth, at the corner of 
Zabriskie Street. Mr. Loth heard the 
shouts of Harry or his father and pulled 
the fire alarm, which is in his place. It 
seems probable that Sigmund ran in and 
out of the houSe several times, for Gustav 
Reuter, who lives next door south, says 
he was roused by his father, who, seeing 
the fire at the rear of the Reich house, 
ran out and found Harry standing on the 
sidewalk screaming and waving his arms 
while Sigmund was just then rulming down 
the front steps from his piazz&. Both the 
young men were in their nightclothes. 


Thought All Were Safe. 


The front door had closed behind Sig- 
mund. He and Harry both supposed then 
that the other members of the family were 
safely out and had gone into the houses 


of neighbors. It was probably just at this 
time that the tragedy occurred inside. 
Harry looked hastily about and inquired of 
the neighbors, and then shouted that his 
father was inside. It is sald that several 
men ran up on the piazza and tried unsuc- 
cessfully to open the front door. 

The firemen responded to the alarm very 
quickly, Truck No. 8 and Engine No. 11 ar- 
riving first. Mr. Prigge says Harry told 
him that he ran to a fireman who was 
just outside the door and begged him t go 
in and try to get his father out, and that 
the man responded in a surly tone, 


Reuter says he ran to a fireman belong- 
ing to the truck company, told him that 
there were people inside, and urged him to 
raise ladders to the second floor, but got 
no satisfactory answer. While the firemen 
stood at the front door, making no at- 
tempt to enter the house, the bodies of Mr. 
Reich and his two children lay within six 
feet of them, just inside the door. When 
this was at length forced in the fire was 
speedily extinguished. 

Assistant Fire. Chief Denmead, h 
declares that the men did their 
promptly and well. Md 

The front of the house is uninjured, ex- 
cept for the broken doors and windows. 
The rear wall, some of the partitions at the 
pack, part of the rear of the hallway, and 
the stairs and flooring are burned through 
in some places and scorched in others. Up- 
stairs the only evidences of the fire are 
a few smoke stains and the water-soaked 


furniture. 


however, 
duty 


Chief Conway Hurt. 

While Chief Conway of the Fire Depart- 
ment was exploring the house with his 
lantern he stepped on the weakened floor 
of the back parlor. Part of it gave way 
under him and he fell through into the 
kitchen below, striking heavily on a heater 
there. A number of firemen immediately 


ran into the basement and found the Chief, 
dazed and bleeding, groping about, trying 
to get out. He received gashes on 


the head and face which required seventeen 
stitches. He will probably be kept in bed 
several days. 

At daylight the six bodies were rolled in 
blankets and carried to the morgue, where 
they lay yesterday. County Physician Con- 
verse has given orders for an inquest, which 
will probably be begun to-day. 

Mr. Reich was widely known and very 
popular in his section of Jersey City, and 
the family is described by the neighbors as 
having been an exceptionally happy one. 
Mathilde was employed by Julius Berger, 
hatter, of 368 Central Avenue; Sigmund 
was in his father’s office; Harry, as has 
been mentioned, was clerk in_ Prigge’s 
grocery, and Albert worked in a drug store, 
Gustav and Ida attended school. 

All carried life insurance in amounts of 
from $250 to $500 each. Adolph Reich also 
had a policy for $2,500 in a Masonic insur- 
ance organization. The house and furniture 
were fully insured. 


NEWS OF THE RAILROADS. 


Indications that the Illinois Central 


Will Make Large Use 
tricity as a Motive Power, 


CHICAGO, Jan. 2.—J. F. Wallace, who 
resigned the post of Chief Engineer of the 
Illinois Central Railroad Aug. 1 of last 
year, and subsequently became Vice Presi- 
dent and General Manager of the Mathie- 
son Alkali Company, with main offices at 
Providence, R. I.. is again identified with 
the Illinois Central as assistant to Second 
Vice President Harahan. 

The cause of Mr. Wallace’s return as an 
officer of the road and to a higher post 
than the one he formerly occupied is said 
to be a determination on the part of a ma- 
jority of the Directory of the road to make 
a more extended use of electricity as a mo- 
tive power. It marks a radical change of 
sentiment on this question in the Director- 
ate of the road and is a vindication of the 
position taken by Mr. Wallace for some time 
prior to severing his connection with the 
road last Summer, when he advocated the 
substitution of electricity in the suburban 
service. 


BAGGAGE CAR ON FIRE. 


Theatrical Company Loses Its Scenery 
Horses Near Kansas City. 


of Elec- 


aud 

ST. LOUIS, Jan. 2.—A theatrical company 
playing “‘In Old Kentucky” left Kansas 
City last night on a special train of three 
coaches over the Wabash en route to St. 
Louis. An hour after leaving, the front end 
of the baggage car was discovered to be on 
lire. 

The engineer crowded on all steam to 
make a siding at Fleming station, ten miles 
ahead. 

The wind fanned the flames until they 
could be heard above the roar of the flying 
train. When the siding was reached the 
baggage car was a loss, and was left to 
burn. The company lost its scenery, and 
three valuable horses. Nobody was _ in- 
jured, and the train of two cars arrived 
at the Union Station at 19 o’clock this 
morning. It is claimed that the engineer 
failed to obey the conductor’s signal to 
stop when the fire was discovered. 


YOUNG MEN SHOULD MARRY. 


So Says Justice Gaynor at St. Peter's 


New Year Services. 

Peter’s Church, State Street® near 
3rooklyn, a New Year service for 
young men was held last night, and ad- 
dresses We! made by Frederic W. Hinrichs 
and Supreme Court Justice William J. Gay- 
nor. 

Mr. Hinrichs spoke of Christ’s entry into 
Jerusalem, and then of the magnificence 
of the city. He then told of its destruc- 
tion, and drew a para‘lel between the spl@r- 
dor of Jerusalem and that of New York. 

“I do not mean to say,” he said, “ that 
there is no hope for our city or country, 
for New York is a symbol of the whole 
Nation; yet there are certain weaknesses 
which should make us, as thoughtful men. 
pause. We should be patriotic, and eacn 
man should bear his own burden of citizen- 
ship. The life of Jesus should be our 
model.” 

Justice Gaynor said, in part: ‘‘ Sometimes 
aman may become so nice that he is not 
fit for this world at all. A man should be 
manly and rugged as was Christ. He was 
not afraid to call a spade a spade. He did 
not scruple to say to the Pharisees, ‘ Ye 
generation of vipers.’ 

*“*T attach great importance to every young 
man having a church home. There comes a 
time when a young man marries, or should 
marry. But if he has not the good associa- 
tions which a church will give him, the 
ehances are even that he will make a mis- 


take.” . 


At St. 
Bond, 


Financial Officers Busy. 


Sunday was a busy day in the Controller's 
office in the Stewart Building. All the 
afternoon and evening Controller Coler 
and his assistants were in consultation. 
preparing to open the branch offices of the 
department in the boroughs for business 
this morning. Chamberlain Keenan and 
Deputy Chamberlain Campbell were in con- 
sultation with him, as the two departments 
are intimately connected. Judge Newbur- 
ger of the Court of General Sessions was 
in and out of the office during the after- 
noon, as well as Bernard J. York of the 
Police Board, and Commissioner of Bridges 
Shea, who will make his headquarters 
temporarily in the Controller's office. Sev- 

al bank Presidents also called. It was said 
that there would probably be no change in 
the personnel of the Chamberlain's office. 
Deputy Chamberlain Campbell is to be re- 
tained. 


Fell Overboard from a Lighter. 


James Russell, mate of the steam lighter 
Boucuer, lying at the Pennsylvania Railroad 
freight dock at the foot” of Sixth Street, 
Jérsey City, fell overboard yesterday. He 
was rescued by the railroad employes and 
removed to the City Hospita] in an exhaust- 
ed condition. 
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MORE OFFICES TO FILL 


An Eager Quest for Plums that Re- 
main on Tammany’s Pat- 
ronage Tree. 


BEST NATURAL 


THOSE LIKELY TO GET THEM 


Senator T. D. Sullivan Happy After 
a Talk with Croker—Points About 
the Fortunate Ones on the: 
Second List. 


There are still a few rich municipal plums 
left in Mayor Van Wyck’s hands for dis- 
tribution, and a goodly number for the 
heads of the various municipal departments 
to give out. Those of the faithful who were 
of the “Army of Expectancy” ‘which 
gatheréd in the Mayor’s office Saturday, but 
who waited in vain for their names to be 
called, so that they could enter the Mayor’s 
private office and receive an appointment, 
were busy all day yesterday, pulling polit- 
ical wires in order to make sure that they 
would get something from the already par- 
tially stripped patronage tree. 

The following is a list of coming appoint- 
ments, which was looked upon by the poli- 
ticians who gathered at the Murray Hill 
Hotel last night as being probably correct: 


Deputy Commissioner of Charities— 
THOMAS S. BRENNAN. 


Deputy Commissioner 
JOHN J. RYAN. 

Deputy Commissioner of Sewers—MAT- 
THEW F. DONOHUE. 

Deputy Commissioner of Taxes and As- 
sessments—JOHN C. FITZGHRALD. 

Deputy Fire Commissioner—P. H.TULLY. 

Deputy Commissioner of Correction—N. O. 
FANNING. 

Supervisor of the City Record—WILLIAM 
A. BUTLER. 

Superintendent of the Bureau of Incum- 
brance—FLORENCE SULLIVAN:, 

Secretary to the Department of Buildings 
—ALFRED J. JOHNSON. 

Water Purveyor—WALTER G. KEECH. 

City Clerk—P. J. SCULLY. 

Deputy City Clerk—NICHOLAS 
HAYES. 

Marshal for the Collection of Personal 
Taxes—JOHN DELMOUR. 

Counsel to the Personal Tax Bureau— 
WILLIAM E. STILLINGS. 

Secretary to the Park Board—WILLIS 
HOLLY. 

Clerk to the Board of 
AEL F. BLAKE. 

Sergeant at Arms to the Municipal Council 


of Highways— 


J. 


Aldermen—MICH- 


—MICHAEL PADDEN. 


The appointments to most of these places 
will be made to-day. 


Politicians were on hand early yesterday: 


at the Murray Hill Hotel, but before any 
of them came to intercept him, Mr. Croker, 
with John F. Carroll, went to mass at St. 
Patrick’s Cathedral. They returned to the 
hotel, where Mr. Croker and Senator 
Thomas F. Grady had luncheon, and after- 
ward they had a long conference with Sen- 
ator Timothy D. Sullivan. 

The Senator. from the “Bowery was evi- 
dently after patronage, and that he got his 
share of it was manifest frgm the broad 
smile that he wore as he left the hotel. 
Then, too, the’ news which spread around 
later on that his cousin “ Florrie,’’ who, 
with several other politicians from the Bow- 
ery, followed the hounds at Lakewood last 
week with George J. Gould, had been se- 
lected as Superintendent of the Bureau of 
Incumbrances, and Walker G. Keech, one 
of his lieutenants in the Metamora Club, 
as Water Purveyor, gave color to the im- 
pression that prevailed. 

N. O. Fanning, who has been selected as 


Deputy Commissionér of Correction, is one 
of 
out 
of 
man, 
was 
years ago, and has for the last few years 


who came in for plums with- 
being credited to any particular part 
the city. Mr. Fanning is a newspaper 
and one of Mr. Croker’s friends. He 
born in St. Charles, IL, thirty-three 


the few 


this 
the 


in newspaper work in 


engaged 
one @time a member of 


being at 


been 


Brennan, who was Commis- 
and Correction under a 
Hall administration, 


Thomas §8. 


former Tammany 


comes from the Seventeenth Assembly Dis- 


trict. His appointment is considered one of 
certainties. 

Alfred J. Johnson, who it is said will be 
made Secretary to the Department of Build- 
ings, was one of the young men who rallied 
to the standard of Nicholas J. Hayes when 
he wrested the leadership in one of the Har- 
lem districts from ex-Police Justice William 
Burke. He was until recently, connected 
with the advertising firm of which ex-May- 
or Grant was the head. 

P. J. Seully, who is slated for the $7,000 
City Clerkship, for a term of six years was 
Deputy County Clerk under Henry D. Pur- 
roy, and was in a somewhat distasteful po- 
sition when his chief revolted against Tam- 
many Hall. Mr. Scully would not follow 
Purroy out of the Wigwam, but was not in- 
terfered with by Purroy. His assistant, 
Nicholas J. Hayes, will receive $5,000 a 
yea?. > 

John Delmour, who will probably get the 
office of Marshal for the Collection 
of Personal Taxes, was formerly an 
Assemblyman from one of the upper west 
side district. He is a nephew of Lawrence 
Delmour, one of Mr. Croker’s “ old guard,’’ 
and is himself popular with every man in 
the organization, 


FLOCKING TO CROKER’S CLUB. 
Well-Known Democrats Hastening to 
Join It—Senators Gorman and 


Murphy Candidates, 


Although many of the politicians visited 
Murray Hill Hotel last evening and took 
a couple of turns up and down the corridor 
with Mr. Croker, it was to the Democratic 
Club in Fifth Avenue that most of them 
directed their steps. Mr. Croker was at 
the club with John F. Carroll twice during 
the day, but left it finally without holding 
any long consultations with the members 
or visitors. 

Since the club was chosen as the head- 
quarters of the real ruler of Tammany 
preparations have been made for the big 
increase in membership which is promised. 
A restaurant will be opened in the club- 
house to-morrow, and two rooms have been 
set aside for the chef’s use. 

There will be a meeting of the club on 
Tuesday of next week, and another of the 
Governors on the following Monday.’ All 


of the members who resigned because of 
resi- 


dential campaign will be taken back into 
the fold upon the payment of arrears in 
dues, and there will be an additional mem- 
bership of perhaps five hundred. Prominent 
Democrats of all five boroughs in the city 
the leadership of Mr. Croker 


the club’s financial stand during the 


follow 


will 
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into the club, and there are already posted 
for membership the followi names, 
having been proposed since Dec. wey 


James M. Fitzsim-)Alfred M. Downes, 
mons, James J, Coogan, 
Controller Bird $8./Charles’ ©. Codding- 
ona nove ane 
‘harles orley, mbrose W. Lyman, 
——— Guggen- sugene 1 Britton, 
enyon Fortescue, 

Frederick S. Flower, |B. B. Kirtland, 
waward S Whittaker, Flaren D. vey, 

‘iliam B. Veeder, aniel Moran, 
John E. rne, . Willard Roby, 
Cord Meyer, Albert Freeman, 
Daniel 8. Decker, E. J. Farrell, 
Harry Folger, Edward Jacobs, 

Dr, Geo. T. Stewart, 
J. Edward Jetter, 
Henry P. Mulvaney, 
Daniel B. Freedman, 
James Everard, 
Thomas Dwyer, 
George W. Plunkitt, 
Stewart M. Brice, 
Francis J. Lantry, 
William C. Tower, 
Isaac D. Barton, 

W. W. Fuller, » 
Edgar J. Levy, 
Patrick Divver, 
John H. Spellman, 
Frank E. Towle, 
Harry W. Riddell, 
Thomas F. Grady, 
Bernard J. York, 
William 8S. Keeley, 
Henry 8S. Kearny, 
Maurice F. Holahan, 
George N. Gardiner, 
Henry A. Flagge, 
|William_F. O'Reilly, 
George M. Van Hoe- 


sen, 
Samuel H. Wandell, 
Julius Kaufman, 
Edward J. Gavegan, 


Thornton N. Motley, 
Lawrence Delmour, 
Moses Herrman, 
George M. Kessler, 
John M. Tracy, 
Nathan Straus, 
Charles H. Knox, 
William G. Ringler, 
George J. Jetter, 
Wash. L. Jacques, 
W. W. Foster, 
Ed. H. Haroke, Jr., 
James A, Flannery, 
Cc. C. Hughes, 
J. J. Dooling, 
John B. Donohue, 
W. J. Lyon, 
John W. Cox, 
John J. Ryan, 
Herman Bolte, 
Samuel Wolfe, 
John L. Shea, 
Antonio Zucca, 
James D. Murphy, 
Frank L. Bacon, 
J. Sergeant Cram, 
P. Cc. Nagle, Abram Bernard, 
Herman Sulzer, John J, Scannell, 
Henry D. Hotchkiss,/James F. McCartney, 
W. Astor Chanler, Jarhes P. Keating, 
Michael *T. Daly M. F. Donohue, 
Richard T. Wilson,!Daniel F. McMahon, 
r., Michael Jacobs, 
Belmont Tiffany, William P. Rawls, 
William G. Davies, Charles A. Neville, 
George Wolfe, [Thomas J. Mulligan, 
John Purcell, 


John Lerscher 
Patrick Keenan, Joseph F. Muiqueen, 
Thomas J. Dunn, E. D. Farrell, 
George H. Loop |George A. Just, 
G. W. Brown, Jr., ‘Jacob Ruppert, Jr., 
Charles W. Haskins, |Paul C. Grening, 
Charles Jones, Charles L. Doran, 
Edward S. Stokes, John Burke, 
John H. Campbell, [William H, Gelsisnen, 
Thomas 8S. Brennan, |John P. Kane, 
Dr. Cyrus Edson, 
Andrew Freedman, William Dalton, 
John H. Haswell. Arthur P. Gorman of 
Isaac A. Hopper, Baltimore, 
William H. Field Edward Murphy of 
Dr. Adolph Kessler, Troy. 
William Ray Delano, 

The names of Gorman and Murphy on the 
list for admission, both of them proposed 
by Theodore W. Myers and seconded by 
Richard Croker, is taken by some of those 
who visited the club yesterday to mean 
that Croker’s idea is to make the scope of 
the club embrace even more than the city 
and State. When the new committee lists 
are made up at the next meeting, promi- 
nent Democrats from all parts of the State 
will have places on them, but the name of 
ex-Senator Gorman of Maryland would 
seem to indicate that an attempt to spread 
through a number of States will be made. 


THE COUNCIL CHAMBER A BOWER. 


Flowers Costing at Least $5,000 De- 
’ livered There Last Night. 


.The Council Chamber of the Municipal As- 
sembly wall be a gorgeous place when the 
Council meets to-day. Up to 6 o’clock last 
evening flowers worth about $5,000 had been 
delivered at the City Hall for the Coun- 
cilmen. The one who will have the biggest 


lot of flowers sent to him will be Council- 
man John J. McGarry of the Eighth Dis- 
trict, Brooklyn. A Brooklyn florist worked 
all night’ getting eight large ftioral pieces 
ready to be placed around his desk. One of 
them is an immense map of New York City, 
standing eight feet high, with the five bor- 
oOughs and the bay defined with different 
co.ored roses and foliage and immortelles 
for boundary lines. His desk will be a mass 
= flowers and his seat will be covered with 
them. 

President Guggenheimer will be remem- 
bered with a fioral chair, Herman Sulzer 
will get a big horseshoe from his employes, 
‘Charles Ebbets of Brooklyn will find a big 
floral Brooklyn Bridge at his desk. 

The florist who was in charge of the work 
last night said that McGarry’s flowers alone 
‘would cost $3,000. They were sent by 
friends. Altogether, he estimated the flow- 
ers delivered last night—those furnished by 
himself and other florists—to be worth at 
least $5,000, and there were more to come. 

The regular decoration of the chamber 
was completed Saturday, new hangings and 
a new plush canopy for the President’s desk 
having been put in the places of the old 
— A new carpet was also put on the 

oor. 


CROKER AND CITY MAGISTRATES. 


He Denies All Knowledge of a Bill to 
Abolish the Office. 


The City Magistrates, who, when they 
read a story published yesterday to the ef- 
fect that Richard Croker had said that he 
wanted them “ wiped off the map" probably 
felt some uneasiness, may banish their 
fears, so far as Mr. Croker is concerned. 

The story was to the effect that the ten 
Magistrates, who have ten-year tenures of 
office at $7,500 a year, were distasteful to 


the leader of Tammany Hall, and that he 
had announced to his friends on Saturday 
that a bill to abolish the office of City 
Magistrate would be introduced at Albany. 
It stated also that Mr. Croker expressed 
himself as being in favor of Police Magis- 
trates being appointed, the places not to 
be confined to lawyers. 

Inasmuch as many of Mayor Strong’s ap- 

. pointments as City Magistrates have been 
distastefu! to the Republican machine, some 
cf the Republican Senators and Assembly- 
men, it was stated, could be counted upon 
to pass the bill legislating Mayor Strong’s 
appointees out of office. 

“I have no knowledge of any such inten- 
tion,”” said Mr. Croker yesterday to a re- 
porter for THE NEW YORK TIMEs, “and 
ee not given the matter any considera- 
tion.” 


‘THE BROOKLYN OFFICES. 


Politicians Surprised by the Appoint- 
ment of Quinn as Deputy Char- 
ities Commissioner. 


The process of slate-making in Brook- 
lyn is still going on, although all the im- 
portant offices have been filled. The prin- 
cipal topic of discussion among politicians 
yesterday was the appointment of Arthur 
A. Quinn as Deputy Charities Cummission- 
er, which came as a surprise. It was learned 
that Charities Commissioner Simis had re- 
peatedly promised the place to Charles J. 
Henry, one of his colleagues on the Brook- 


lyn Board of Charities. It was suggested 
to Mr. Simis some days ago that he might 
not be at liberty to select his deputy, and 
the suggestion appeared to anger him. 

Henry was confident that he would have 
the place, not only because Simis had prom- 
ised it, but because they were personal 
friends. ,On Friday, however, Mr. Simis en- 
tered the office of the Brooklyn Charities 
Board and, after attending to his official 
duties, went out without speaking to either 
Commissioner Henry or Commissioner Bur- 
tis. After he had gone Mr. Henry remarked, 
“There is something wrong with Simis; he 
did not @¢ven wish us a happy New Year.” 
The next development was the appointment 
of Quinn. Chief Clerk Bernard Lamb and 
Relief Clerk Joseph Short, Jr., are re- 
tained. 

District Attorney Marean did not finish 
his slate, but all the important places in 
the office have been filled. The new assist- 
ants are John F. Clarke, Isaac M. Kapper, 
John Maguire, William Van Wyck, and Rob- 
ert H. Elder. Mr. Clarke is the only per- 
sonal appointment on the list, the others 
having been dictated by the organization. 
He was First Assistant District Attorney 
under James W. Ridgway, and has been out 
of office for two years. 

John L. Devenny, Howard J. Forker, and 
John Courtney are said to be slated for 
Justices of the Court of Special Sessions. 
In the Second Division of the new court, 
which includes the Boroughs of Brooklyn, 
Queens, and Richmond, Brooklyn is’ en- 
titled to three of the places. Mr. Forker, it 
is said, is slated because of recommenda- 
tions made by several Supreme Court Jus- 
tices. Mr Courtney was formerly Sheriff 
of Kings County, and Mr. Devenny was 
once United States District Attorney. 

It is also understood that Cornelius Fur- 
gueson and ex-Judge Adolph H. Goetting 
=e slated for Justices of the Municipal 

‘ourt. ’ 

Some stir was created in police circles yes- 
terday by the announcement that Deputy 
Police Commissioner Crosby intended to 
hold over, Mr, Crosby contends that he is 
protected by the civil service law. He was 
formerly chief clerk, and was promoted by 
Commissioner Welles to the position of Dep- 
uty Commissioner. He says that he never 
relinquished the office of chief clerk, which 
is a civil service position, but held: both 
offices and discharged the duties of both. 
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THE ANII-HANNA CAMPAIGN 


Trouble Expected at the Opening’ 
Session of the Ohio Leg- 
islature. 


GOV. BUSHNELL SPEAKS OUT 


A Receptive Candidate for Sendtor 
and Willing to Stake His Political 
Future on His Opposition 
to Mr. Hanna. 


Senne 


COLUMBUS, Ohio, Jan. 2.—There are in- 
dications to-night of serious trouble at the 
State House to-morrow. Since the caucuses 
of last night, both the Hanna men and the 
opposition are claiming enough votes for the 
organization of the House. No trouble is 
feared in the Senate chamber, as it is be- 
lieved that Senator Burke, one of the Re- 
publicans, will remain away and thus per- 
mit the Democrats to elect the officers in 


that body. 
At the Republican House caucus last night 


there were ten absentees, and Alexander 
Boxwell, the Hanna candidate for Speaker, 
received only 52 votes for the nomination, 
while it will require 55 votes to-morrow for 
election if all the members are present. Un- 
der the law, after ten ballots are taken the 
candidate receiving the highest number of 
votes is declared elected, even if he has not 
a majority over all. Mr. Griffith of Clinton 
County, who was unable to be at the caucus 
last night on account of sickness, has an- 
nounced that he will be here to-morrow to 
vote for Boxwell, and the latter, without 
giving any names, claims to have the two 
other votes necessary for his election. 
Secretary of State Charles Kinney, 2 
strong Hanna man, will preside in the 
House till that body elects a Speaker. in 


anticipation of his rulings there have been 
threats made during the day by the anti- 
Hanna men. Mr. inney is said to have 
selected a strong force of temporary ser- 
geants at arms to be ready for any emer- 
gency. 

The combine of Democrats and anti-Hanna 
Republicans claim to-night that they will 
elect Harry C. Mason of Cleveland, an 
anti-Hanna Republican, as Speaker and seat 
him. They assert that they Will have forty- 
seven Democratic votes in the House solid, 
and nine Republican votes, or one more 
than enough to elect the Mason ticket. 

There are three Democratic members who 
are opposed to fusion, or, rather, to voting 
for Republicans for Speaker and other of- 
fices. These three Democrats would not 
enter the Democratic caucus last night un- 
til they were assured that they would not 
thus be pecees to vote for Republican nom- 
inees. hey do not say to-day that they 
will not vote for Mason or other Repub- 
lican candidates, but simply announce that 
they are unpledged. 3 

With the result depending on the change 
of one vote either way these three Demo- 
crats and the Republicans who did not 
enter the caucus are undergoing the 
strongest pressure to-night. There have 
been irresponsible charges during the day 
of bribery, but no evidences of it are dis- 
cernible. 


Bushnell a Candidate for Senator. 


After the anti-Hanna Republicans and 
the Democrats caucused separately last 
night they met jointly about midnight and 
nominated Mayor McKisson of Cleveland 
for the short term and Gov. Bushnell for 
the long term for United States Senator, 


and entered into a fusion agreement to or- 
ganize both houses. Go~. Bushnell in an 
interview late last night made the first an- 
nouncement of his candidacy for the Sena- 
torship. He said: 

“T am a candidate only if the receptive 
sense. I want the members of the General 
Assembly to settle it for themselves. If I 
have any political future I want to rest it 
right now upon my opposition to Senator 
Hanna. The people of this State, in my 
opinion, are tired of bossism. 

‘“T am blamed because some of my ap- 
pointees here are working against Senator 
Hanna. The city is full of Federal em- 
ployes from Washington working for him, 
and nothing is said about them. I am tired 
of this attempt to hold me up. It seems to 
me that I do not owe anything to Senator 
Hanna after the way I was treated by him 
and his friends in the last State Conven- 
tion.”’ 


The Governor’s Action Condemned. 


Judge George K. Nagh, Chairman of the 
Republican State Executive Committee, to- 
day sent a letter to Gov. Bushnell resign- 
ing his position as a Trustee of the Ohio 
Asylum for Epileptics at Gallipolis, to 


wkich he had been appointed by the Gov- 
error. Upon being asked for the reasons 
for his action, Judge Nash to-night said: 

“On Friday, I am informed by a most 
reliable gentleman, Gov. Bushnell said that 
the Republican State Executive Committee 
in the recent campaign did not do a thing 
to assist him as a candidate. In justice to 
my associates on that committee, than 
whom a more loyal set of men to a party 
ticket and to a great cause were never 
banded together, as well as to myself as the 
Chairman, I could not do otherwise than 
resent the insult. If Gov. Bushnell really 
believes that I was disloyal to him, as 
Chairman, he must be very uneasy as to 
whether I will properly perform my duties 
as an officer. I desired to relieve his mind 
of this worry. 

“IT am also disgusted with the conduct of 
Gov. Bushnell. Before the election in pub- 
lic speeches he pretended that he desired 
Mr. anna’s return to the Uunited States 
Senate. Since that time he has consorted 
with the enemies of the Republican Party 
to defeat the will of the people. I look 
upon this as a square case of obtaining 
votes by false pretenses.” 


Hanna’s Opponents Disagree. 


Late to-night the fusionists encountered 
trouble in the division of the legisiative 
offices. There were two Democrats who re- 
fused to vote for Judge Ditty for Chief 
Clerk of the Senate unless they secured 
their men for minor places. At the con- 
ferences last night it was decided what 
places should be given the Anti-Hanna Re- 
publicans and what places should go to the 


Democrats, but the appointments of the 
Assistant Clerk and Sergeant at Arms were 
not definitely fixed. After frequent confer- 
ences ‘to-night it was decided to hoid a joint 
caucus of the opposition at 8 A. M. to-mor- 
row, at which the Senate and House steer- 
ing committee will report. 

The same trouble about the division of 
offices exists in the joint programme of the 
opposition for the organization of the 

ouse, Representatives Powell, Wiley, and 
Nile, three Democratic members, are not 
yet pledged to vote for Mason for Speaker, 
or for any Republican. The managers of 
the combine gay these men will finally vote 
with the other Democrats, but these three 
members up to midnight would not say 
anything except that they were not pledged. 
If these three Democrats vote for a third 
candidate for Speaker, then the vote would 
stand 53 for Boxwell, 53 for Mason, and 
three scattering, and there would be a dead- 
lock on organization. 

The Democratic steering committee was 
busy all night looking after the unpledged 
members. All who would sign the pledge 
roll were induced to do so. The anna 
men express no confidence of a majority of 
all for Boxwell, but say they expect to elect 
him by receiving the highest number of 
votes cast for any candidate. 

Mr. Kurtz claimed last night the defeat 
of both Hanna and Boxwell. Before retir- 
ing to-night, he said the combine had not 
lost a single man up to that hour, and 
would organize both the Senate and the 
House to-morrowt Mayor McKisson, Allen 
O. Meyers, and all at the joint headquarters 
expressed the same opinion. Gov. Bushnell 
was also of the same belief. 


A BOOM FOR MR. BRICE. 


Republicans and Gold Democrats May 
Unite on Him. 


COLUMBUS, Ohio, Jan. 3.—The arrival 
of three close friends of ex-Senator Brice 
to-night started the report that overtures 
had been made to the gold Democrats to 
vote with the Republicans for Brice as 
Senator as an independent gold-standard 
man in the event that Hanna could not be 
elected. 

If all the Republican members who at- 
Sended the regular caucuses could be de- 
pended upon for this. programme there are 
more than enough Gold Democratic mem- 
bers to carry it through. Prominent Re- 
————— 

CABSTORIA. 
- {a o 


‘Wrapper. 


‘Street; Cc. C. Waring; damage, $5. 


8. 1898.—' 


publicans favor the plan rather than the 
election of a silver Republican Senator. 


‘TOWNSMEN 


BUSHNELL’S ANGRY. 


‘Springfield Men Going to8 Columbus 
j * to Boom Hanna. 


SPRINGFIELD, Ohio, Jan. 2.—Republic- 
ans of this city, which is the home of Gov. 
Bushnell, held an indignation meeting to- 
day, at which they condemned the Gov- 
ernor’s action and en a special train 
to take a crowd of 200 to Columbus Tues- 
day to boom Hanna. The meeting was at- 
tended by Auditor Young, Probate Judge 
Goodwin, Prosecutor tafford, County 
Chairman Beard, Sheriff Sheets, and others 
of equal prominence. 

A band has been secured and transparen- 
cles condemning Kurtz and Bushnell are in 
preparation to be carried to Columbus Tues- 

ay. 


BRYAN-ALTGELD-HARRISON. 


Chicago Democrats Name Them for 
President, Senator, and Governor. 


CHICAGO, Jan. 2.—The boom of Mayor 
Harrison for Governor was started to-day 
at the meeting of the County Democracy, 
when the whole club rose at His entrance 


and greeted him as the next Governor of 
Illinois. He heard the words of the proph- 
ecy with a smile, but made no response. 
In-his own brief speech he foretold for this 
ent a sweeping mocratic National vic- 
ory. 

He spoke often of Bryan, and each men- 
tion of the late candidate’s name was greet- 
ed with prolonged cheering. Several other 
speakers did the same with a like result. 
One of them spoke of Altgeld as a future 
Senator from Illinois, and pandemonium 
broke loose. The pictures of the three— 
Bryan, Altgeld, and Harrison orned with 
bunting, occupied conspicuous plkces on the 
walls of the clubroom. A telegram was re- 
ceived from W. J. Bryan promising to be 
present at the Jackson Day banquet.’ 

Mayor Harrison’s most pointed reference 
to Bryan was in expresBing the hope that 
the municipal example of Chicago would 
result in seating in the White ouse in 
1900 ‘‘that sterling patriot, W. J. Bryan, 
who would govern for tne good of the peo- 
ple, and not in the interest of corporations.” 


RETIRED BUILDER A SUICIDE. 


Christopher Robert Shot Himself with 
a Revolver in His Apartments at 
the La Rochelle. 


Christopher Robert. a retired and wealthy 
Builder, killed himself with a revolver yes- 
terday morning in his apartment at La 
Rochelle apartment house, 57 West Seventy- 
fifth Street. The case did not reach the 


Police until 10:30 o’clock last night, when 
Coroner Fitzpatrick ae it to the West 
Sixty-eighth Street police. 

He said a doctor had told him of the sui- 
cide in the morning, and after viewing the 
body he had ordered Bailey, an undertaker 
at 340 West Forty-second Street, to prepare 
it for burial. 

The colored attendant at the La Rochelle 
‘was the only person séen last night who 
would give even f entary information 
about the Robert family. He would only say 
that Mr. Robert and his wife, with several 
other people, whom he did not kripw, lived 
for several months in the La R elle. 

After the suicide, Mrs. Robert and the 
other members of the household went to 
some place in Long Island. 

The lice could give no additional in- 
formation and appeared unconcerned as to 
the seeming mystery a the death. 


Servant Commits Suicide. 


Bernardine Gothmann, a sixteen-year-old 
girl, whose parents live at 239 Humboldt 
Street, Brooklyn, committed suicide last 
night by swallowing two ounces of carbolic 
acid. She had been employed since last 
Wednesday as a household servant by 
George Burkhardt, a baker, at 42 Grand 

reet. 


Kli Shaw’s Bomb Harmless. 


CAMDEN, N. J., Jan. 2.—Prosecutor Jen- 
kins to-day had an expert examine the sup- 
posed dynamite bomb received yesterday by 


Eli Shaw, the accused murderer of his 
mother and grandmother. The contents of 
the package were pronounced to be a com- 
mon dry battery stuffed with manganese of 
oxide and sal ammonia, a harmless com- 
bination. Mr. Jenkins states his belief that 
the package was sent to arouse public sym- 
pathy for Shaw, who will be placed on trial 
to-morrow. He adds that he has no doubt 
that Shaw expected its receipt and pre- 
tended to be much frightened. 


AT THE HOTELS. 


CAMBRIDGE-—S. Wyeth, Philadelphia, and 
Baron von Reichman, ashington. 

FIFTH. AVENUE—R. H. Plant, Macon, Ga., 
and James M. E. O’Grady, Rochester. 

GRAND—W. M. Wright, United States Army, 
L. J. S. Hearn, United States Army, and D. N. 
Blinsted, United States Navy. 

HOFFMAN—Alfred Crosby, 
Navy. 

MURRAY HILL—Lieut. H. 
States Navy. 


WALDORF—Judge E, H. Gary, Chicago, and 
J. W. Gates, Chicago. — gor 


ARRIVAL OF BUYERS. 


United States 


H. Ward, United 


Representatives of Out-of-Town Firms 
Now in the City. 


Adler, David, Sons Clothing Company, Milwaukee, 
W's.; [L. D. Adler, woolens and clothing, 21 
White Street; Hoffman House. 

Ambach Brothers & Co., Baltimore, Md.; M. Am- 
bach, woolens, Hoffman House. 

Chamberlain, Johnson & Co., Atlanta Ga.; E. R. 
ooo carpets and upholstery goods; Hoffman 

ouse, 

Howland, The, Gow & Stark Company, Bridge- 
port, Conn.; H. W. Pettis, gloves, laces, and 
parasols, 552 Broadway; Stuart House. 

Jenner, J. E., & Co., Milwaukee, Wis.; J. BE. 
Jenner, millinery_and fancy goods, 531 Broad- 
way; Broadway Central Hotel. ‘ 

Joseph, Isaac, & Sons, Vincennes, Ind.; A. 
Joseph, dry goods; Hotel Marlborough. 

Klotz, A., Bellaire, Ohio; dry goods; Hotel Albert. 

Macauley & Co., Detroit, Mich.; R. Macauley, 
millinery; Stuart House. : 

Porteous & Mitchell, Norwich, Conn.; J. Porteous, 
cloaks and suits; 57 White Street. 

Prohe & Shire, Milwa‘ikee, Wis.; C. Prohe, milll- 


nery; Hotel Albert. 
: Des Moines, Iowa; H. 


Riegelman, M., & Co., 
Riegelman, millinery, 596 Broadway; Hoffman 
Chicago, Ill.; J. F. Car- 


House. 

Schlesinger & Mayer, 
roll, notions, 377 Broadway; Hotel Imperial. 

Smith & Murray, Springfield, Mass.; A. Leith, 
cloaks and suits; 57 White Street. 

Spear Brothers, Middletown, Conn.; I. Spear, mil- 
linery; Hotel Marlborough. 

Waldman Brothers, Albany, N. Y.; L. J. Wald- 
man, dry goods, &c.; Hotel Imperial. 

Weith, Edson & Co., Chicago, Ill.; G. M. Vanz- 
wall, Mowers, feathers, and millinery orna- 
ments, 96 Spring Street; Holland House. 

Williams, Richardson Company, New Orleans, 
La.; A. G.. Tebo, domestics, dress goods, and 
cloaks; A. A. Costenado, millinery, notions, and 
furnishing goods, 51 Leonard Street; St. Denis 
Hotel. 

Wolf & Brothers, Portland, Ohio; M. Wolf, no- 
tions; Broadway Central Hotel. 


YESTERDAY’S FIRES. 


(From 12 o’clock Saturday night until 12 
o’clock Sunday night.) 
2 


M.—6 Albany Street; Mrs. 
dama 


ge, $50. 
6:0*%A M.—22  Minetta Lane; George 
Browr; damage, $500. 

10:50 A. M.—413 East Eightieth Street; H. 
Sands; damage, $50. 

11:10 A. M.—159 Duane Street; Sailsbury 
& Van wregenen. damage, $400. 

2:6 ' P. 1.—455 West Twenty-seventh 


Casey; 


3:10 P. M.—23 Chrystie Street; Rosen- 
shield & Malowsky: damage, $5 
3:15 P. M.—24 West One Hundred and 
Thirty-sixth Street; A, Carton; damage, $35. 
4:40 P. M.—371 Pearl Street; no damage. 
6:10 P. M.—60 West Forty-ninth Street; 
B. S. Sutro; damage slight. 
6:30 P. M.—153 Bast One Hundred and 


Seventeenth Street; Anna Leopold; damage, 


a 7 P. M—16 Jay Street; Mrs. Withley;- 
damage, $5. - 

8:05 P.-M.—31 Rector Street; C. Peterson; 
damage, $100. 

8:10 P. M.—107 Chrystie Street; Abe Hom- 
melstein; damage, $5. 

10 P. M.—343 Amsterdam Avenue; C. 

Barr; damage, $10. ® 


‘LOSSES BY FIRE. 


BRUNSWICK, Me., Jan. 2.—The Tontine 
Hotel was burned this afternoon.’ Loss, 
$5,000. 

BRAINERD, Minn., Jan. 2.—Fire this aft- 
ernoon burned the Sleeper Opera House and 
the store of C. D. O’Brien. Loss, 340,000. 


BUFFALO, Jan. 2.—The sash and door 
plant end planing mill of the C. J. Hamil- 
ton Company was burned to-night. Loss 
$120,000, with $70,000 insurance. 

WINOOSKI, Vt., Jan. 2.—Firé 
day in the manufacturing centre of this 
village destroyed property valued at more 
than $100,000. Among the buildings burned 
were the factory of Mason & Co,, wood 
workers; the machine shops of Edwards, 
Stevens & Co., and the sawmill of 8. H. 
Newton. The losses are covered by insur- 
ance, 


yester- 


VELVE PAGES. 


PAPER TRUST ORGANIZED 


%, 


vr 


Sixteen Manufacturing Companies 
Enter the Combination, and 
Five More May Come In. 


CAPITAL STOCK $50,000,900 


Price of Paper to be Put Up Steadily 
Until the Figure Agreed Upon. 
Is Reached—To Curtail 
Capital Furnished 
Publishers. 


ALBANY, Jan. 2.—A dispatch was re- 
ceived in this city late Saturday night, to 
he effect that the printing paper manufact- 
urers had perfected their combination and 
that they would take possession of their 
various mills which are included in the 
trust Jan. it. 

The new ccmpany will be known as the 
International Paper Company, although the 
members reserve the right to change the 
name if they see fit. It will be incorporated 
under the laws of New York State, and 
the legal business is in the hands of Stet- 
son, Tracy, Banks & Jennings. The plac- 
ing of the bonds has been left with D. O. 


Mills, 
The capital stock will be $50,000,000. The 


company will have as officers a President, 
four Vice Presidents, who will be heads of 
departments; a Secretary, and a Treasurer. 


There will be an Executive Committee and 
a Finance Committee, besides a sales de- 
partment and a manufacturing and con- 
struction department. 

There are now sixteen companies in the 
combination, with a possibil'tr- of five more 
coming in. The mills represented include 
the following, with their capacity per diem: 
Otis Falls Pulp Company, Livermore Falls, 
Me., 150 tons; Glen Manufacturing Com- 

any, Berlin, N. H., 135 tons; Rumford 

alls Paper Company, Rumford Falls, Me., 
100 tons; Fall Mountain Paper Company, 
Bellows Falis, Vt., 105 tons; Winnipiseogee 
Paper Company, Franklin, N. H., 70 tons; 
Webster Paper Company, Bangor, Me., 26 
tons; Montague Paper Company, Turner’s 
Falls, Mass., 11 tons; Russell Paper Com- 

any, Lawrence, Mass., 20 tons; Falmouth 

‘aper company Livermore Falls, Me., 60 
tons; Haverhill Paper Company, Haverhill, 
Mass,, 40 tons; Glens Falls Paper Mill Com- 

any, Glens Falls, N. Y., 275 tons; Hudson 

iver Pulp and Paper Company, Farmers 
Falls, N. Y., 150 tons; Niagara Falis Paper 
Company, Niagara Falls, N. Y., 120 tons; 
Lake George Paper Company, Ticonderoga, 
N. Y., 50 tons; Herkimer Paper Company, 
Herkimer, N. Y., 25 tons: he aggregate 
capacity is 1,387 tons. * 
here are five other mills which will event- 
ually come into the combination. The time 
which would be necessary for them to make 
the legal arrangements -would delay “the 
formation of the trust, and it was thought 
best to go ahead immediately with the plan 
of organization. These five companies are: 
Piercefield Falls Pulp and Paper company. 
Piercefield Falls, N. Y., 30 tons; Gould Pa- 
per Company, Lyons Falls, N. Y., 30 tons; 
Ontario Paper Company, Watertown, N. Y., 
26 tons; Remington Paper Company, Water- 
town, N. Y., 30 tons; Wilder Company, Ol- 
cott Falls, Vt., 40 tons. This will increase 
the total tonnage to 1,543 tons per day. 

The price of paper has increased from $3 
to $4 a ton in the past month, and from 
now on it is intended to put it up steadily 
until it reaches the figure agreed upon by 
the combination. The leaders assert that 
they want — a fair profit price. They in- 
tend to curtail the amount of working capi- 
tal furnished publisherS in the form of re- 
newing notes and carrying paper in stock in 
warehouses, 

While technically the new company takes 
the plants on Jan. 14, it will not assume 
the control until Sunday morning of the 
16th. For the first year each plant will be 
operated under the present existing owners, 
but when the general manager is elected he 
will have power to appoint his assistants 
for each plant. The head office will be in 
New York City. 


FRANCES E. WILLARD ILL. 


Collapses While Lecturing at Janes- 
ville, Where She Was Born. 


JANESVILLE, Wis., Jan. 2.—Miss Frances 
BE. Willard collapsed after her lecture here 
to-night, and pale and trembling, had to be 
assisted from the platform. She was helped 


te a carriage, and taken to her stopping 
place. 

Miss Willard was born here. It had been 
her intention to visit Janesville for years, 
but she had been prevented from doing so 
until to-night. Three thousand people heard 
her lecture. She was much agitated. As 
she closed it was seen that she was ill, and 
friends hastened to her aid. 

Miss Willard was afterward able to walk 
unassisted, but it is feared she will be 
seriously ill, 


McLAUGHLIN’S IDEA OF A FIGHT. 


Way It Doesn’t Occur Unless 
Some One Gets Hurt. 


Patrick McLaughlin, a mechanic, of First 
Avenue and Sixty-first Street, was arraigned 
in the Yorkville Court yesterday morning 
on a charge of disorderly conduct, for fight- 
ing in the street. He said he ha@ been 


drinking, and he had a number of good- 
sized scratches on his face. 

“You say you were only drunk, and that 
you were not fighting,”’ said Magistrate Pool 
to him, “while the officer says you were 
fighting. How’s that ?” 

* Judge,” said McLaughlin, “ you can see 
I wasn’t fighting. Up our way, when there’s 
a fight, somebody gets hurt. I’m as sound 
as a dollar.” 

He was discharged. 


Up His 


HELD UP A CARD PARTY. 


When Arrested, Schnabel Said He Did 
Not Know What He Was Doing, 


Richard Schnabel, a painter, of 540 Liber- 
ty Street, Union Hill, N. J., was arrested 
last night on a warrant issued on the com- 
plaint of José Tuscano of 508 John Street, 
West Hoboken, 

Tuscano alleges that on New Year’s night 
he was sitting in his rooms with James 
Henry and John Topoloa, playing cards, 


when Schnabel entered and, covering them 
with a revolver, demanded that they hand 
over their money and valuables. As they 
didn’t have ay to hand over, Schnabel left. 

When arrested last night, Schnabel said 
that he was drunk and didn’t know what 
he was doing. He gave bail to awit the 
action of the Grand Jury. 


Ss. C. Stevenson of Montreal Dead. 


MONTREAL, Quebec, Jan. 2.—Samuek Cc. 
Stevenson, manager of the Montreal Ex- 
hibition Company, died suddenly this eyen- 
ing. 


SHIPPING AND THE MAILS. 


Miniature Almanac This Day. 
A. M. P.M, A. M. 
Sun rises...7:27|Sun sets...4:46|/Moon sets...3:57 
High Water This Duy. 
A. M. 
S. Hook...4:02|Gov. 
Yr. M 


A. M. A.M 
Isl’d...4:43)H. Gate...6:32 
. M. P.M. P.M 
S. Hook...4:39\Gov. Isl’d...5:14/H. Gate...7:08 
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WHY YOU SHOULD USE GAS FOR FUEL 


Because if r 
than wood or scary used it is cheaper 


Because it bakes, stews, broils, and roasts 


<n 
ecause meat and fish broiled b is 
tain their flavor and do not lose nearly os 
pase in welght as when cooked by other 
Because you do not have to 
fuel until after you have used he” on en 
Because the newer makes of gas stoves 
and ranges are practically indestructible, 
and you do not have to be continually pay- 
ing for repairs as with stoves. 
Because everybody who has ever used the 
gas range will tell you that it is indispensa- 
a that it makes house ing a different 
ng, 


and cooking a delight. 


Outgoing Steamships. 
TUESDAY, JAN. 4. 
és Mails Close. 
Anchoria, Glasgow ..... 4:00 A, M. 
Caracas, La Guayra.....11:00 A. M. 
El Sud, New Orleans.... .. 
Irrawaddy, Grenada, &c..12:00 M. 
K, Wilhelm der Grosse, 11:00 A. M. 
So’th’pton and Bremen. *12:80 P. 
Normannia, Genoa ...:.. 8:00 A. M. 
Seminole, Charleston .....  c.cecece 


WEDNESDAY, JAN. 
Caribbee, 


St. 
&e. 
Comal, Galveston ........ 
Concho, Havana 
Germanic, Queenstown 
and Liverpoot 
Marengo, 
Polycarp, 
North Brazil 
Prins Willem IV., Haiti, 
c 


St. Louis, Southampton... 
*9 


bo 


3 8 


= 
§ 
ERE 


z 


Westernland, Antwe + .10:00 A. 
Wows, Hernambease, 
Cc, 


z 


8:00 A. M. 


THURSDAY, JAN. 6. 


El Paso, New Orleans... ,. 
Sardinian, Glasgow Sesecece 


FRIDAY, JAN.” 7. 

Arkadia, Puerto Rico.... 2:00 P. M. 
Iroquois, Charleston and 
Jacksonville .. 
New York, San 

go, &c. 

Rio Grande, Port Royal 

and Hrunswick 


seeoe 


eeeseree 


4:00 P. M. 
3:00 P. M. 
3:00 P. M. 
3:10 P. M. 


12:00 M, 
12:00 M. 
1:00 P, M 


*10:80 

Aurania, Queenstown and 10:00 

Liverpool g 
Algonquin, Charleston 

and Jacksonville ..... ee 
Colorado, Hull 
La Bretagne, Havre 
Lampassas, Ke 

Galveston ... 
Londonian, London 
Louisiana, New Orleans.. 
Prussia, Hamburg ° 
Thingvalla, Christiansand.11:00 A. M. 
Trinidad, Bermuda ...... 8:00 A. M. 
Veendam, Rotterdam .... 8:00 A. M. 
Yumuri, Havana and Mex- 

ican ports 10:30 A.M. 1:00 P. M. 


“Supplementary mails. After the closing of the 
regular supplementary maiis. additional supple- 
mentary mails are openel on the pliers of the 
American, English, Frerch, and German steam- 
ers, and remain open until within ten minutes of 
the hour of sailing of steamer. 


TRANSPACIFIC MAILS, 


Mails for Australia, (except West Australia, 
which are forwarded via Europe,) New Zealand, 
Hawali, Fiji and Samoan Islands, steamship 
Moana, (from San Francisco,) close here daily up 
to Jan. #2 at 7 A. M., li A. M., and 6:30 P. 
M., (or on arrival at New York of steamship Au- 
rania with British mails for Australia.) Malis 
for Australia (except West Australia) New 
Zealand, Hawaii, and ji Islands, per steamship 
Miowera, (from Varcouver,) close here dally 
after Jan. §2 and up to Jan. 3 at 6:30 P. M. 
Mails for China, Japan, and Hawaii, per steam- 
ship Belgic, (from San Francisco,) close here 
daily up to Jan. 9 at 6:30 P. M. 

e tRegistered mail closes here at 6 P. M. previous 
ay. 
Incoming Steamships. 


TO-DAY. (MONDAY,) JAN. & 


Alsatia, Gibraltar, Dee. 16. 
Auraria, Liverpool, Dec. 25. 
Batoum. Rotterdam, Nov. 28. 
Bovie, Liverpool, Dec. 24. 
Chariton, Gibraltar, Dec. 11 
Colorado, Hull, Dec. 20. 

El Rio, New. Orleans, Dec. 28. 
La Bretagne. Havre, Dec. 25. 
Louisiana, New Orleans, Dec. 29. 
Madiana, St. Thomas, Dec. 29. 
Peconic, Gibraltar. Dec. 13. 
Raisby, Antwerp, Dec. 11. 
Tallahassee, Savannah, Jan. L 
Veendam, Rotterdam Dec. 23. 
Vigilancia. Havana. Dee. 30. 
Vulcan, Shields, Dec. i2. 


TUESDAY, JAN. 4 


Britannia, Shields, Dec. 21. 
El Mar, New Orleans, Dec. 
Iroquois, Jacksonville, Jan. 
Lampasas, Galveston, Dec. 29. 
Mohawk, London, Dec. 23. 
Southwark. Antwerp. Dec, 25 


WEDNESDAY, JAN, 5. 


Bedouin, London, Dec. 22, 
Mohawk, London, Dec. 24. 
Pocassett, Gibraltar, Dec. 22. 
Sobrabense, Para, Dec. 24. 
Teutonic, Liverpool, Dec. 28. 
Trinidad, Bermuda, Jan. 3. 


THURSDAY, JAN. 6. 


Addington, Barry, Dec. 22. 
Algonquin, Jacksonville, Jan. 3, 
Karlsruhe, Bremen, Dec. 25. 
Mohican, Swansea, Dec. 23. 
Patria, Hamburg, Dec. 25. 
Queen Margaret, Shields, Dec. 
Trave, Bremen, Dec. 28. 
Venezuela, La Guayra, Dec. 31. 


FRIDAY, JAN. 7. 
Comanche, Jacksonville. Jan. 4. 
SATURDAY, JAN. 8. 


New York, Southampton, Jan. 1. 
Niagara, Nassau, Jan. 4. 


Arrived. 


SS Seminole, Bearse, Jacksonville, &c., Dec. 380, 
with mdse. and passengers to William P. Clyde 
& Co. 

SS Washington. 
Dec. 18, in ballast to Gust Heye. 
Bar at 8 A. M. 

SS Elise Marie, 
Dec. 17, in ballast to Gust Heye. Arrived at the 
Bar at 5 A. M, 

SS Yumur!, Boyce, Vera Cruz, &¢., Dec. 17, 
with mdse. and passengers to James E. Ward & 
Co. Arrived at the Bar at 4:45 A. M. 

SS Strathallan, (Br.,) MacOubrey, Coatzacoal- 
cos, &c., Nov. 27, with mdse. to W. D. Munson. 
Arrived at the Bar at 6:45 A. M. 

SS Chicago City, (Br.,) Sendell, Bristol Dec. 
14, and Swansea, 18th, with mdse. to James Ar- 
kell & Co. Arrived at the Bar at 1 P. M. 

SS Richmond, Glover, Newport News and Rich- 
mond, with mdse. and passengers to Old Dom!n- 
ion Steamship Company. 

SS Princess Anne, Hulphers, Newport News 
and Norfolk, with mdse. and passengers to Old 
Dominion Steamship Company. 

Brig G. B. Lockhart, (of Windsor, N. 8.,) Sher- 
idan, Curacao 23 days, with salt to Foulke & Co. 
Anchored under Atlantic Highlands Friday night. 

SS St. Louis, Randle, Southampton Dec. 26, 
with mdse. and passengers to the International 
Navigation Company. Arrived at the Bar at 
1:25 A. M. : 

SS Strathairly, (Br.,) Coulhurst, Hamburg, &é., 
Dec. 8. with mdse. to Barber & Co. Arrived at 
the Bar at 5 A. M. _ 

SS Mount S¢phar, (Br.,) Hendry, St. Vincent, 
Cc. V., Dee. 17, in ballast Saw & Co. Ar- 


rived at the Bar at 7:30 A. M. 

SS Guif Stream, Swain, Philadelphia, witp 
mdse. to William P. Clyde & Co. 

SS Gate City, Googins. Savannah Dec. 29 with 

mdse. and passengers to the Ocean Steamship 
Company. ' 


30. 
1. 


23. 


(Ger.,) Dincklage, Rotterdam. 
Arrived at the 


(Ger.,) Reimers, Rotterdam 


Sailed, 


SS Lackawanna, (Br.,) for Liverpool. 

SS Mozart, (Br.,) for Manchester, 

SS British Queen, (Br.,) for Antwerp. 

SS Lilanthony Abbey, .Br.,) for Rotterdam. 

SS Donna Maria, (Port.,) for Oporto, Lisbon, 
&c., via the Azores, : 

$S Bellucia, (Br.,) for Montevideo, &c. 

SS Menemsha, for Galveston. 
Sh'p Benmore, (Br..) for Sydney, N. S. W. 
Bark Emma, (Ger.,) for Rio Grande do Sul. 


By Cable. 


LONDON, Jan. 2.—SS La Normandie. (®,.,) 
Capt. Deloncle, from New York for Havre, passed 
the Lizard to-day at 10:10 A. M. 

SS Umbria, (Br.,) Capt. Dutton, (detained at 
Liverpool by fog,) sld. from Queenstown t 
at 10:10 P. M. for New York. 

SS Pennsylvania, (Ger.,) Capt. Spliedt, from 
Hamburg for New York, passed Dover to-day. 


WIND—Sandy Hook, N. J., 9:30 P. M.—Wim 
W., moderate breeze, cloudy. 
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Fresh COTTOLENE 


is indispensable to good cooking. Like lard, butter, or any other cook- 
ing fat, Cottolene will, in time, and under certain conditions, become 
stale and rancid, and when so it will not give perfect satisfaction. 


On the other hand, fresh Cottolene 


Always Pleases 


if used according to directions. Should your grocer 
sell you Cottolene that is not fresh, send it back, just 


as you would rancid butter. 
lene, and you will be satisfied. 


Insist on fresh Cotto- 


The genuine is sold everywhere in one to ten pound yellow tins, 
with our trade-marks—‘Cottolene” and steer's head in cotton-plant 


wreath—on every tin. 
MADE ONLY BY 


Not guaranteed if sold in any other way, 


THE N. K. FAIRBANK COMPANY, 


St. Lo N 


Montreal. 





THE LEGISLATURE OF 1898 


Work That !s to be Done in the 
Session Tha: Will Be Opened 
at Noon Wednesday. 


FORECASTS OF PARTY LEADERS 


Republicans Talk of Early Adjourn- 
ment and No Radical Legislation 
—Democrats Want a Good. 
Many Things Done. 


ALBANY, Jan. 2—The Legislature of 1898 
will convene at the Capitol at noon 
Wednesday. 

The Senate, by virtue of the new Consti- 
tution, remains for a third year the same 
as the two previous sessions, with the ex- 
éeption that the death of Senator Joseph 
Mullen has necessitated the filling of the 
vacancy with a new member, Elon R. 
Brown, representing the Thirty-fifth Dis- 
trict. There are thirty-six Republicans in 
the Senate and fourteen Democrats. 

In the Assembly the percentage of new 
members is the largest in years. The Re- 
publicans, in contrast to the enormous ma- 
jority of last year, have only a bare work- 
ing majority of four votes, including the 
two men from the City of New York 
known as independents. This smail ma- 
jority for the dominant party means that 
no appropriation bills can be passed with- 
out the aid of Democratic votes to make up 
the two-thirds and three-fifths votes de- 
manded by the Constitution upon certain 
alasses of bills relating to finances. 


Organization. 


The Senetse Committees will not be 


changed in any radical way as regards 
membership. Senator Higgins will have 
the Chairmanship of the Committee on 
Finance in place of the late Senator Mullen, 


and Senator Krum of Schoharie will take 
the Chairmanship of the Committee on 
Taxation and Retrenchment, which has to 
consider any excise measures or amend- 
ments to existing tax laws. 

The Republican and Democratic Senators 
will hold caucuses Tuesday night to select 
cardidates for Clerk of the Senate to suc- 
ceed John S Kenyon, who has been made 
Secretary to the Board of Railroad Com- 
missioners. The Republican caucus will 
mame James S. Whipple of Cattaraugus 
County, a former Assemblyman, and he 
will be elected to the Clerkship the follow- 
ing day. p 

In the Assembly the organization pro- 
ceedings really will begin Tuesday night, 
when the two parties will hold caucuses for 
nominations for the offices of Speaker, 
Clerk, Sergeant at Arms, and doorkeepers. 
The Republicans will meet in the Assembly 
Chamber and will nominate James M. E. 
O’Grady of Rochester to be Speaker, Col. 
Archie Baxter of Elmira to be Clerk, James 
Cc. Crawford of New York to be Sergeant 
at Arms, and Joseph Bauer of Rochester to 
be the Chief Doorkeeper. At noon on 
Wednesday, the Secretary of State will ad- 
minister the oath to members of the As- 
sembly, and then the Republican caucus 
candidates will be chosen as permanent offi- 
cers of the Assembly. The Democrats will 
select Thomas F. Donnelly of New York 
for their leader. In both houses the ma- 
jority of the officials of last year will be 
reappointed. , 

At -12:30 o’clock the Governor, after re- 
ceiving the usual committees from each 
body, will send in his annual message, 
which will be read. After that the Assem- 
blymen will draw for seats, and then an 
adjournment, joint in its character, will be 
taken for a week to allow the Speaker to 
appoint his committees. 

Suggestions to the effect that both Sen- 
ator Elisworth, as leader of the Republicans 
in the Senate, and Senator Cantor, the lead- 
er of the Democrats. are to be deposed and 
not placed in charge this session, are with- 
out foundation. 


Views of Leaders, 


Senator Timothy E. Ellsworth of the Re- 
publican side of the Senate, speaking for 
the Republicans in the Legislature, said: 

“We hope to make the session a brief 
one, full of commendable work. I don’t 
believe we will make any radical. changes 
in the Raines law. I shall introduce the 
Anti-Cartoon bill, and I expect it will pass. 
Further than that, I do not know what 
questions will be presented to us, but I 
believe that the Republicans will do cred- 
itable work.”’ 

Senator Jacob A. Cantor, the leader of the 
minority, said: 

“The approaching legislative session will 
be probably the most important that has 
been held in many years, It will imme- 
diately precede a State election, and, of 
course, will necessarily suggest the issues 
upon which the State campaign will be 
based. Aside from the political effect of the 
work to be done during the Winter, there 
are many questions of very great import- 
ance in which the people at large are di- 
rectly interested that will attract attention. 

“It is a fortunate circumstance for the 
people that the Assembly will be so close, 
from a political standpoint, that no vicious 
legislation of a partisan character which 
the Republican Party may desire to pass 
can be passed, It is true that the Repub- 
lican Party will organize the Assembly 
but after that the Democratie members. 
aided by Independent Republicans, will be 
able to defeat any partisan legislation 
which may he suggested. ’ 

“Of course, there is a number of very 
important matters which will come up be- 
fore the session. 

“‘ First—A modification, if not repeal, of the 
Raines law, with some provision either for 
Sunday opening or for submitting the ques- 
tion to the people of the cities. 

** Second—The amendments to the so-called 
anti-trust bills passed last Winter, which 
have been declared inoperative by the 
courts, and which must be remedied. 

“Third—Dollar gas for the City of New 
York. i 

“ Fourth—A revision of the tax laws so 
that all property in the State will bear its 
proportionate share of taxation. 

“These are a few of the important mat- 
ters which will necessarily come up before 
the Legislature for its action. I have no 
doubt whatever but that the Republicans 
will resist all these matters, and inasmuch 
a@s a Gubernatorial election is approaching, 
it will endeavor to shorten the session and 
at the same time enact nothing of im- 
portance for the people. The Democratic 
inembers, however, are determined to force 
the Republican Party to show its hands on 
all these matters.” 

Lieut. Gov. Woodruff said: 

“Speaking not as a voting member of the 
Senate, but as its presiding officer. who is 
in sympathy with the ideas of the tepub- 
lican leaders, I am of the opinion that the 
session will be an exceedingly brief and 
businesslike one, in line with the desires of 
the Governor. No radical legislation of any 
kind wiil be undertaken, and all that is en- 
acted will be subjected to most careful con- 
sideration. 

“As President the Forest Preserve 
Board I am desirous of seeing another ap- 
propriation for the continuance of the pur- 
chase of forest lands for the preservation 
of the canal water supply. The Legislature 
can conscientiously make such an appropria- 
tion because of the excellent account to 
which the last appropriation for that pur- 
pose was put 

“I personally am interested in the pro- 
mulgation of a good roads measure, and ] 
believe that this Legislature will enact 
some measure which will be the initiative 
of some Staite system for tthe betterment of 
the roads.”’ 


Committee Chairmanships. 


of 


As has been noted the Chairmanships of 
the committees in the will not be 
materially changed. In the Assembly there 
will be the usual lot of new committees, 
and consequently new Chairmen. Fred 
Nixon of Chautauqua will be the Chairman 
of Ways and Means,, and, on account of 
this position, leader upon the floor of the 
majority.. Thomas F..Donnely will be the 
first-named Democrat upon the committee 
a@s the leader of the minority. 

Henry Marshall of Kings is to head the 
Committee on Cities, and Armstrong or 
Kelsey is to be Chairman of Judiciary. The 
other committee Chairmen have not been 

-pettied upon, and will not be until the week 

between organization and the resuming of 

sessions. 
With the exception of the election of a 
- Superintendent of Public Instruction there 

’ is nothing that will call for a joint session 

of,the two houses during the year. . For 

that position the present incumbent, Charles 

R. Skinner, is a candidate, and is reasonably 

gure of election. 


Senate 


¢ 


New Primary Laws. 


One of the recommendations Gov. Black 
will make to the Legislature will be for the 
amending of the primary laws of the State. 
Already several bills proposing amendments 
to this law have been prepared for introduc- 


tio. into the Legislature, but so radically 
» different are the ideas concerning the policy 


to be adopted that it is almost certain the 
commenitten” that will have the bills in charge. 
will have to frame a combination measure 
containing the best of the views. The plan 
which seems to have gained favor is that 
which follows somewhat closely the Ken- 
tucky law. It provides for the enrollment 
in cities of the first and second class of the 
members of gn parties, under the 
supervision of sworn public officials—the 
regular Inspectors of Elections. 

The plan is said to fit any form of party 
organization and not to violate the consti- 
tutional provision of secrecy of the ballot. 
It is ed that it gives no ner indication 
of the ticket a man votes at the primary 
than is given of a ticket voted at a general 
election, and that it thus prevents intimida- 
tion. It fixes by law the status of each 
elector so far as the question of his mem- 
bership in a party is concerned, and defines 
his right to a franchise at the Di * 

Assemblyman Armstrong has an idea 
which he may put into a bill. It provides 
that the inspectors of election at the elec- 
tion shall ask each voter with which party 
he desires to affiliate at the next primaries, 
and shall then enroll him, the enrollment 
being evidence of his right to vote at such 

rimary. 
* Ww. x Spooner, not a menber of the Leg 
islature, has prepared a bill upon behalf 
of the allied political clubs of New York, 
which is somewhat after the style of the 
bill already described. It prevents rimaries 
being held without ten days’ notice, and 
provides for inspectors of election, who must 
take the regular oath of office. 


The Anti-Trust Laws. 


To overcome the objections to the present 
so-called anti-trust laws, which have been 
found by the courts to be defective, there 
are several propositions coming both from 


Republicans and Democrats, and it is likely 
that several bills will be introduced. 

Senator Cantor has approved, as has also 
Senator Lexow, a bill that authorizes the 
Attorney General to obtain an order for 
the examination of witnesses, after he has 
determined to bring an action, so that it 
cannot be charged that he is seeking the 
examination in order to determine the ad- 
visability of bringing action, which the 
court has so far construed not to be legal. 
The Attorney General is exempted from fol- 
lowing the Code of Civil Procedure in mak- 
ing the statements to be contained in the 
petition; the testimony is required to be 
filed in the court; immunity is given to 
the witnesses as absolutely as provisions 
can be made therefor, and in a manner 
which has met with the approval of the 
United States Supreme Court. 


Excise Amendments. 


There is much talk of many amendments 
to the Excise law and undoubtedly several 
will be offered, such as one to allow Sun- 
day opening between certain hours, one to 
abolish the present law entirely and go back 
to the old system of local officials and 
boards, and one to allow of special ale and 


beer licenses. The last proposition is really 
the only one that seems to have any chance 
of passing. The Assembly may get through 
several amendments unless the Republicans 
take caucus action to prevent it, but they 
are all liable to be stopped in the Senate 
or by the Governor. 

One proposition cores from the liquor 
dealers, and provides for a reduction of the 
hotel tax to $500, the hotel keeper to be 
allowed to sell at all hours, with practically 
no restriction. The saloon keeper’s license 
is fixed at $400, with a right to sell on 
Sunday after 1 P. M., with an additional 
annual tax of $150 for those who wish io 
seR between the hours of 1 and 5 A. M. 
daily, except Sunday. The store liquor tax 
is placed at $250 in New York City and the 
pharmacist’s at $100. These taxes are les- 
sened in other localities in the State. 

A bill prepared by Assemblyman Har- 
burger provides for an ale and beer license 
fee of $50 per year, and for licenses for wine 
and other liquors from $150 to $250 per year 
for all hotels and saloons, except that hotels 
which do a business of between $25,000 and 
$40,000 per year must pay a tax of $300. 
Those which do a_ business of between 
$40,000 and $50,000 shall pay a tax of $400, 
and those whose business exceeds $50,000 
shall pay $500. This bill provides for the 
abolition of the State Excise Department 
and the restoration of Excise Boards. 


Good Roads. 


The fight for good roads promises to have 
behind it men who will give it the proper 
impetus to a successful culmination. Assem- 
blyman Armstrong of Monroe, who for two 
years has been a champion of good roads, 
will receive the hearty co-operation of 
Lieut. Gov. Woodruff in the preparation 
and passage of a good roads bill. 

Senator Guy has a bill that provides for 
the improvement of the~public highways 
under the supervision of the State Engineer 
and Surveyor, who shall establish in his 
office a department of State roads and em- 
ploy a civil engineer at a salary of $3,000, 
with such assistants as are needed. Ten 
thousand dollars is to be appropriated for 
the expenses of surveying, and when a com- 
plete plan is provided, then the method of 
improvement and the levying of the ex- 
penses is to be provided for. 

Senator Higbie will reintroduce the Good 
Roads bill prepared two years ago by a 
commission, which provides for the substi- 
tution of a money highway tax commensur- 
ate with the present labor highway tax, and 
that the State shall assume one-half the 
expense with the counties in the building 
of good roads. 

The bill, known as the ‘“* League of Amer- 
fean Wheelmen biil,’”’ provides for the es- 
tablishment of a State Highway Commis- 
sion, similar to the one which has done 
g£00d work in Massachusetts. The initiative 
in the building of the roads is left to the 
counties. Whenever the Board of Super- 
visors of a county determines that a cer- 
tain road should be improved, it so certifies 
to the Highway Commission, which will 
then make a survey and examination, and if 
the report of its experts agrees with the 
opinion of the Supervisors, the road will be 
improved, the State paying one-third of the 
cost, the county one-third, and the town 
one-third, 

Senator Wray has a bfil, in which he 
provides for the construction of a set of 
what are to be known as post roads, and 
which are to be built by the State and the 
National Government. 

In the line of good-road legislation, the 
bicyclists have a scheme for the improve- 
ment of roads by compelling the building of 
side paths, the money for ‘construction to 
come from a county tax levied upon bicy- 
clists. 


Appropriations, 


The list of bills making appropriations is 
to be very large, but it is said the pruning 
to, be done by the leaders and the Governor 
will undoubtedly keep the ‘tax rate within 
the limit of last year, 

An effort will be made to obtain $7,000,000 
more for the canals, but {it has not been 
settled whether it will be proposed to raise 
a special tax, in the same manner ag the 
insane tax is now levied, or to appropriate 
$1,000,000 a year. 

It is expected that $1,000,000 will be ap- 
propriated for the continuation of the work 
of protecting the forests and the water 
supply of the State, although there may be 
opposition to the measure. 

It is said these large appropriations would 
not raise the tax rate to an abnormally 
high ffgure, because, through the operations 
of the liquor tax law and the proposed in- 
crease of tax on property that now gets off 
with small payments, particularly personal 
property, there will be an increase of in- 
come, 

Several attempts will be made to amend 
the charter of the City of New York. One 
proposition is to .make bipartisan boards 
predominant. 

For a third time an attempt will be made 
to carry out the mandates of the Constitu- 
tion by providing cities of the same class 
with uniform charters. The uniform char- 
ters for the cities of the second class, fa- 
thered by Senator White, passed both 
branches of the Legislature last year, but 
failed to get Executive approval. Senator 
White has redrafted the charter, eliminat- 
ing the features which were obnoxious to 
Gov. Black, and, with the aid of Senator 
Nussbaum of Albany and Senator Tibbetts 
of Troy, will endeavor to push it through 
both branches of the Legislature. In the 
event of the passage of such a bill the 
Statutory Revision Commission will draft 
a charter for the cities of the third class, 
following the lines laid down by that for 
the cities of the second class. 


Some Proposed Measures. 


Following are some of the measures that 
will be offered for consideration: 

Establishment of a military organization 
in the public schools, to be known as the 
American Guard, 


Licensing of certain resorts of question- 
able character. 

Pure beer bills similar to those introduced 
last year, and never progressed. Buffalo 
members intend to push these measures. 

Uniform ordinances for bicyclists in cities 
and villages of the State. 

Providing that no bill shall be intreduced 
into the Legislature unless first passe upon 
by the Statutory Revision Commission. 

Providing for the State paying the entire 
expense of operating canal bridges. 
chelating the height of buildings 

es. 


Increasing the amount of capital which 
LS 
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oon companies can have. This is the 
Wiman- hall bill of last year that caused 


so much discussion. £ 

Establishment of State elevators 
at the. of Buffalo and New York, 

R ng the civil service amendments of 
— year that provide for fitness examina- 
ons. 
oa that Coroners must be phy- 

ns. : 

Municipal ownership of lighting and rail- 
road franchises. 

a ibiting the sale of horse meat in the 
e. 

Prohibiting the cutting of ice within cer- 
tain distances of sewers. 

Inspection of meat shops. 

Changing the jury trial bill so as to 
make less than a unanimous vote convict. 

Pi the Lioyds insurance. companies 
under the supervision of the State Insur- 
ance Department, ; ; 

Creation of the new State of Manhattan 
composed of the Hudson River Counties. 

Direct taxation of mortgages. 

Reducing the fees charged by pawn- 
brokers, ; 

Pensions for National Guardsmen. 

Providing a special place or prison for the 
execution of criminals condemned to death. 

Providing for a public defender in each 
county of the State, whose duties for the 
defense shall correspond with those of 
the District Attorney for the prosecution. 

Creating a commission to supervise tele- 
— companies and reducing telephone 
rates, 

Providing for the taking of pure water 
from the Adirondack lakes for the use of 
New_York, Brooklyn, and the cities along 
the Hudson River. 


Usual Number of Queer Bills, 


There promises to be this year the usual 
crop of what are sometimes called “‘ queer” 
bills. Among those in sight are the follow- 
ing: 

Providing for the entire abolition of de- 
partment stores by limiting the number of 
articles that may sold under one roof. 

Preventing the wearing of high hats in 
theatres. 

Compelling the presence of two motormen 
upon the front of each electric car. 

Creating a State asylum for the care of 
semeeptee, and providing a special cure for 

em. 

Prohibiting the exhibition of pictures of 
prize fights. 

guntaniing a State Barbers’ Commis- 
sion. 

Creating a State Board of Examiners for 
bricklayers. 

{roviding for the inspection of barbers’ 
shops. 

Prohibiting the printing of a cartoon or 
picture of any person ‘without such person’s 
personal permission. 

Prohibiting any person except a lawyer 
from lobbying for a legislative measure. 

Prohibiting the exhibition of pictures or 
statuary of nude figures. 

Prohibiting persons from treating each 
other to intoxicants, 


IN HONOR OF THE NEW CITY. 


Andrew H. Green Is Preparing a Bill 
for a Big Clebration. 


One of the most interesting bits of news 
that leaked out last night at the Fifth Ave- 
nue Hotel with regard to the next Legisla- 
ture was that it would be called to act upon 
a bill to be prepared by Andrew H. Green 
and entitled something after this fashion: 


“An act to authorize a celebration of the 
birth of Greater New York.’ Mr. Green, 
who has been popularly dubbed the Father 
of Consolidation, has talked the matter over 
in a general way with some of the Repub- 
lican leaders. He did not divulge, however, 
the details of the plan and scope of the 
celebration which will be outlined in his 
bill. It is said that Mr. Green believes that 
while the new “_ ! of New York would 
celebrate on New Year’s Day, the celebra- 
tion was political rather than popular, and 
in his opinion a genera] celebration should 
be planned, which should take no cogniz- 
ance of politics. 

It was suggested at the time of the pass- 
age of the charter that the new city would 
be celebrated by the holding of an inter- 
municipal World’s Fair, the exhibits at 
which should represent the urban progress 
of the century. 


LOOKING TOWARD ALBANY. 


Messrs. Platt and O’Grady Are Having 
a Good Deal of Trouble Over the 
Assembly Committees. 


Ex-Speaker James M. E. O’Grady of the 
Assembly had two conferences with Sen- 
ator Platt at the Fifth Avenue Hotel last 
night with regard to committee assign- 
ments. Mr. O’Grady said that no appoint- 
ments would be announced until after the 
Assembly meets, on Jan. 12, after the reg- 
ular week’s recess. It was said that Henry 
Marshall of the Seventeenth Brooklyn DB- 
trict would be made Chairman of the Cities 
Committee, the committee which most con- 
cerns New York. Assemblyman Marshall’s 
rivals for the place are Edward C. Bren- 
nan of the Sixteenth Brooklyn District, 
Henry W. Hill of the Second District of 
Erie, and Joseph Bondy of the Third Onon- 
daga District. Mr. Brennan and Mr. Hill 
were members of the committee during the 
last session. Mr. Marshall was then a mem- 
ber of the Judiciary and General Laws 
Committees. 

S. Fred Nixon of Chautauqua will con- 
tinue as Chairman of the Weys and Means 


Committee, and leader of the Assembly. 
Mr. Nixon is understood to have withdrawn 
his candidacy for Speaker, and it is as- 
serted that Mr. O’Grady will have virtually 
no Republican opposition to re-election. 

It is reported that the make-up of the 
committees is giving Senator Platt and 
his lieutenants some concern. The Repub- 
licans hold the Assembly by a narrow 
margin, and for this reason the committee 
slate will not be made up until the last 
moment. The important commmittees, 
membership in or Chairmanship of which 
is especially sought, are those of Ways and 
Means, Cities, Railroads, Judiciary, General 
Laws, and Canals. It is understood that 
candidates for the principal places are so 
numerous and pressing as to cause Senator 
Platt and Mr. O’Grady much embarrass- 
ment. 

With regard to the coming session, Mr. 
O’Grady said: “It will be a short session, 
and as the result of the deliberations of 
the Legislature it is expected that the tax 
rate will be made considerably lower. So 
far as I know, no changes will be made in 
the excise law, although I understand that 
the Democrats will introduce twenty-seven 
bills of repeal. As to the question of fur- 
ther expenditures for ‘the completion of im- 
provements to the canal system, that mat- 
ter will be submitted to the voters for their 
approval. 

** With reference to minority represent- 
ation on the Assembly committees, it 
has been decided to give to the Democrats 
four members where they had three in the 
last session and three where they hed two. 

I have sent a letter to this effect to Thomas 
F. Donnelly, the Democratic leader.’’ 

County Chairman Quigg called on Senator 
Platt last night and talked over the local 
situation with him. He also saw Mr. 
O’Grady with regard to New York’s repre- 
sentation on the Assembly committees. 
Only two organization men will represent 
Manhattan and the Bronx in the next As- 
sembly—Charles S. Adler of the Eighth Dis- 
trict and Marks J. Lowenthal of the Thir- 
ty-third. Francis E. Laimbeer of the Twen- 
ty-seventh and John A. Weekes of the 
Twenty-fifth, Republicans, were elected on 
the Citizens’ Union ticket. They are classed 
in the Assembly Red Book as independent 
Republicans. 

It is expected that amendments to the 
New York charter will be introduced, and 
that during the last days of the Legislature 
their number will increase, as by that time 
the weak spots in the instrument will have 
become known. These amendments will 
come mainly through the Corporation Coun- 
sel’s office, and it is understood that Charles 
Blandy will represent Corporation Counsel 
Whalen at Albany this Winter to attend to 
all municipal legislation. 


$50,000 FIRE IN BROOKLYN. 


Mattress Factory Destroyed and Other 
Buildings Damaged. 


Fire broke out at 2:10 o'clock yesterday 
morning in a five-story brick building at 
855 Atlantic Avenue, Brooklyn, owned and 
occupied by John Thompson as a mattress 
factory. The damage to stock and build- 
ing amounts to $50,000. The fire extended 
to the surrounding buildings at 351, 353, 357, 
and 359 Atlantic Avenue. The Brooklyn 
Turn Verein owns the buildings at 351 and 
353, which were damaged to the extent of 
$1,200. At 357, which is occupied by small 
tradesmen, the damage all told was $1,250, 
and the damage to 359 was $500. 

When the wall fell two firemen, William 
Foster and John _V. Dunsworth, received 
slight injuries. Foster received a_ scalp 
wound, and Dunsworth a sprain of the left 
ankle. They were sent home. 


Eleven Shipwrecked Men Rescued. 


ASTORIA, Ore., Jan. 2.—Capt. Whitney 
and crew of ten men of the bark Oakland, 


which went ashore on Cape Fiattery last 
Wednesday were picked up by the schooner 
Laura May, and were landed yesterday. 


' 


22] THE TWO TOPICS AT ALBANY 


Politicians Gravely Discussing the 
Canal Scandal and the Dis- 
content with Platt Rule. 


INDICATIONS OF A BIG SPLIT 


State Engineer Adams’s Report Causes 
Great Alarm—Angry Comment on 
the Party Leader for His Work 
in the Last Campaign. 


ALBANY, Jan. 2.—Two topics are upper- 
most in the gossip of the politicians who are 
hovering about the hotels here in anticipa- 
tion of the meeting of the Legislature 
Wednesday. One is the canal scandal and 
the other is the possibility of a great anti- 
Platt revolt throughout the State based 
upon the result of the recent elections, 

Everybody is talking about the canal 
question except State Engineer Adams and 
Superintendent of Public Works Aldridge, 
who have been silent on the subject since 
the publication of their recent report. 

It is conceded that Gov. Black will touch 
upon the question in his message, but what 
he will say is known so far only to himself 
and his most intimate advisers. 

The most ardent Administration Republic- 
ans do not disguise their conviction that 
the canal question will play a prominent 
part in State politics from now until the 
next State election, and they admit that it 
may affect materially the result of that 
election. 

On the assumption, which is general here, 
that the Governor will be a candidate for a 
second term, it is regarded as certain that 


he will not let the opportunity escape to 
pat the best possible phase on the matter 
-% his first communication to the Legislat- 

Whether the Governor and State officials 
directly responsible realize the seriousness 
of the situation or not, there is no doubt 
many other members of the Administration 
and of the legislative majority do realize it 
keenly and are alarmed in consequence, 

A prominent State official, whose position 
makes it out of the question to give his 
name, stated within the last few days that 
he believed the canal business would lose 
the State to the Republican Party next 
Fall, and more than one legislator has made 
practically the same admission, qualified 
with “unless something is done.” Just 
what this something should be none of 
them has yet suggested, and no Republican 
so far has arrived at the capital with a 
plan of defense or scheme of vindication for 
the canal management, 

The other subject which is talked about 
is discontent with Senator Platt’s man- 
agement of party affairs, mutterings which 
are heard from representatives of about all 
parts of the State. In the a man- 
oeuvering for committee places a tendency 
is perceptible on the part of ambitious Re- 
publican members and delegations to take 
advantage of the closeness of the vote to 
make demands on the party management. 
There is a story afloat that the so-called 
Black-Payn-Aldridge combination, seeing in 
this situation a chance for the overthrow 
of Platt, may undertake a legislative stroke 
for the purpose of capturing the control of 
the machine for themselves. 

Mr. Payn has made no effort to conceal 
his disgust with Mr. Platt’s putting Thomas 
L. Hamilton on the Police Board of the 
City of New York, instead of Charles H. 
Murray. There are many other reasons, it 
is alleged, why he, as well as Messrs. 
Black and Aldridge, would like to see Mr. 
Platt overthrown, even if the one overpow- 
ering reason that they might themselves 
succeed to power were not sufficient. 

The country members who express them- 
selves on the subject blame Mr, Platt’s 
methods for the recent reverses of the 
party, and with the prospect of defeat next 
year staring them in the face there are 
prophets who predict that a stampede of 
Republican members away from the Platt 
standard is by no means among the impos- 
sibilities. 

Once let the rural members get the idea 
in their heads that Platt’s flag no longer 
leads to victory, say these prophets, and 
re will be desertions from it by whole- 
sale. 


THE PUNCH PLAYED PRANKS. 


Young Man Ejected from the Navy 
Yard Hop Fights a Marine—Officer 
and Society Girl Create Talk. 


Society in Brooklyn was stirred yesterday 
by the leaking out of a scandal concerning 
the hop given on Friday night by officers of 
the navy yard. The names of the persons 
involved could not be learned, but the par- 
ticulars were obtained. In the early part 
of the evening a young man, said to be well 
connected and of good family, came in with 
a letter of introduction from some one well 
known to the officers of the yard as a per- 


son of standing. He brought with him two 
ladies, a mother and daughter, and his let- 
ter of introduction secured for him a warm 
welcome. 

A little later in the evening it was noticed 
that the young man helped himself too 
freely to liquor, and his actions soon became 
so erratic that Lieut. Commander A. B. 
Speyers, who was Chairman of the Commit- 
tee of Arrangements, took him aside and re- 
quested him to leave. Another young man 
offered to escort the two ladies to their 
home. 

In spite of the advice of Lieut. Commander 
Speyers the intoxicated man was seen later 
staggering about the ballroom, and this 
time a marine was called in and ordered to 
take him out of the yard. Meanwhile the 
two ladies were driving away with their 
new escort. On reaching the gate they 
found their former escort there struggling 
with the marine and hitting him in the 
face. Suddenly the mother exclaimed: ‘“‘ He 
has got our keys! Won’t you please get 
down, and ask him for them?” 

The escort got down, and the drunken 
man, abandoning the marine, struck him 
violently in the face. There was a strug- 
gle, but the drunken man was finally over- 
come by the combined efforts of the marine 
and the young man, and the _ keys 
taken from him. He was then ejected from 
the yard. 

About half an hour after this event an- 
other young man, a Lieutenant in the navy, 
was found to be intoxicated. He had in- 
vited a pretty young woman, said to be- 
long to one of the best families in Brook- 
lyn, and she was intoxicated as well as he. 
Their actions scandalized some of the ladies 
present, who complained to Lieut. Com- 
mander Speyers. The young woman was 
sent home and the lieutenant was ordered 
to his ship. 

The affair was kept a secret until yes- 
terday, as far as possible, but it has gone 
far enough to cause a great sensation. in 
many Broklyn homes. The officers who 
gave the ball deplore the affair, and are 
humiliated that two such incidents should 
have occurred, 


THE DEAF-MUTE SPOKE. 


Arrested for Begging, He Was Puzzled 
by the Sign Language. 


A man appearing to be a deaf mute made 
several efforts to secure money last night 
in the flathouse at 114 West Sixteenth 
Street. He presented the tenants with an 
ingeniously worded and rather pathetic let- 


ter, reciting his infirmities and telling of 
his great hunger and thirst. , 

Edgar G. Smith, one of the persons ap- 
proached, concluded that that part of the 
letter describing a great thirst was the only 
authentic part, and the rest an imposition. 
He called a policeman, and the latter agreed 
with Mr. Smith. 

The alleged deaf mute was then taken 
to the West Thirtieth Street Station, des- 
pite a protest of a rather athletic kind. 
Now it so happens that Sergt. McDermott, 
among other things, speaks the sign lan- 
guage. He made a number of signs to the 
prisoner, and soon saw the fellow was an 
impostor. 

“You're not dumb, you’re a mere scound- 
rel,”’ declared the Sergeant after a test. 

“I am no more of a scoundrel than you 
are,”’ replied the supposed deaf mute, in a 
high falsetto voice. 

The Sergeant locked the fellow up on a 
charge of vagrancy. He gave the name of 
Maxie Brummel, and said he is thirty-four 
a old. He declined to give nis resi- 

ence, 
cs 


Whaling Fleet in Danger. 
It is predicted that the vessels of the whaling 


fleet, most of whose underwriters are in San 


Francisco, have been caught in the ice, and 
some may not last through the siege. Danger 
also threatens those who neglect what are called 
**trifling’’ ailments, for they may not last 
through the crisis. Resort to Hostetter’s Stom- 
ach Bitters at once for incipient rheumatism, 
malaria, constipation, nervousness and kidney 
complaint, 


BANKS OF NEW YORK STATE 


Annual Report of Superintendent 
Frederick D. Kilburn to 
the Legislature. 


BIG INCREASE IN RESOURCES 


A Gain of Fifty-five and One-Half 
Millions, or More Than Twenty 
Per Cent. — Banking Law 
Amendments Sugested. 


ALBANY, Jan. 2.—State Superintendent 
of Banks Frederick D. Kilburn has com- 
pleted his annual report to the Legislature, 
covering the operations of his department 
for the fiscal year ended Sept. 30, 1897. 
The report shows that the number of active 
State banks of deposit and discount in New 
York at the close of the fiscal year ended 
Sept. 30, 1897, was 212, which was a net 
decrease of one as compared with the cor- 
responding date the year before. 

The Bank of Commerce in Buffalo closed 
its doors Oct. 14, 1896, and went into the 
hands of a receiver thereafter; the South 
End Bank in Albany is in process of volun- 
tary liquidation; and Leonard Story, indi- 
vidual banker, at Waterloo, has converted 
his business into a purely personal and 
private one. The new organization effected 
are the Citizens’ Bank of Le Roy and 
the First State Bank of Canisteo, capitalized 
respectively at $50,000 and $25,000. 

“ The condition of the banks as a whole,” 
says Superintendent Kilburn, “‘ has improved 
markedly during the year, their aggregate 
resources having increased about fifty-five 
and a half millions, or more than 20 per 


cent. Their discounts have increased nearly 
Seven and a quarter millions, and the 
amount due from banks and trust com- 
panies more than fourteen millions. The 
gain in general deposits—the item chiefly 
affecting earning power—has been nearlv 
forty-three millions, two-thirds of it having 
been realized during the period from June 
9, 1897, to Sept. 15, 1897. 

“ With it all, the published reports of the 
banks have been brought to ‘reflect their 
actual condition much more accurately than 
formerly. It has been my unvarying prac- 
tice to apply steady, though reasonable, 
pressure upon the banks to eliminate from 
their reports all worthless items as fast as 
their worthlessness has been demonstrated, 
and to require that fictitious valuations of 
paper, stocks, or real estate be reduced. By 
this policy over a milion and a half of 
dollars of apparent surplus or undivided 
profits has been made to disappear from 
the banks’ reports, and the public by so 
much better understands the real strength 
of these institutions. This policy will be 
maintained, and, with the improvement in 
values which must attend the advance in 
prosperity that the country seems to be 
making, progress henceforth ought to be at 
an accelerating rate.’ 

The Superintendent condemns the action 
of many banks in distributing their earn- 
ings in dividends as fast as made, and ex- 
presses his approval of the law which re- 
quires that before dividends may be de- 
clared a percentage of net earnings must 
be carried to surplus, until the fund so ac- 
cumulated amounts to 20 per centum of the 
capital. ‘“‘Not only,” he says, ‘“ should 
this provision be scrupulously observed, but 
the policy of every bank should be to go 
beyend it, increasing its surplus until it 
shall stand a guaranty of safety in periods 
of disturbance, and serve to make dividends 
surer and larger. To this practice the 
management of the most successful banks 
in New York City attribute a large meas- 
ure of their prosperity, and all of the most 
thriving banks in the country pursue a like 
course,”’ 


Resources and Liabilities. 


The total resources of all the moneyed in- 
stitutions under the supervision of the de- 
partment, as shown by their last reports, 
are as fcllows: 

Banks of deposit and discount, Sept. 

36, 16CT ccc ce < . 
Savings banks, July 1, 1897........ 


Trust companies, July 1, 1897...... 


443,465,620 
Safe deposit companies, July 1, 
1897 .. 


> 4,927,124 
Foreign mortgage companies, Jan, 
1, 1897 28,427,559 
Building loan associations, 
Jan. 1, 1897. ....ccccce 0 oe eee gecce 54,490,218 


Le eeeeeeesee.$1,695,254,960 


The increase, as compared with the re- 
sources of the same classes of institutions 
at corresponding dates in 1896, is $137,291,- 
oO” 


$329,272,539 
839,671,900 


State banks of deposit and discount and by 
individual bankers on September 30, 1897, 
was $30,570,700, a decrease of $650,000 from 
the amount at the close of the preceding 
year. 

The resources and liabilities of all the 
State banks of deposit and discount in New 
York on the 15th day of September, 1897, 
are shown in the appended table in compari- 
son with the resources and liabilities of 
the same classes of institutions engaged in 
business September 3, 1896: 


RESOURCES. 


1896. 1897. 


$174,202, 642 


6,412,205 
198,826 


Loans and discounts, 
less due from Directors.$167,845,445 

Liability of Directors as 
makers .... 

Overdrafts ‘ 

Due from trust com- 
panies, banks, bankers, 
and brokers 

Real estate 

Mortgages owned 


5,572,019 


19,977,257 
8,765,235 
2,929,983 

15,909,374 1 

13,312,198 1 


34,356,894 
9,595,978 
38,182,322 
7,925,336 
7,507,651 
legal-tenders and 
circulating notes of 
National banks 
Cash items 
Loss and 
count 
Assets not included un- 
der any of the above 
heads 
Add for cents 


19,011,543 
45,470,008 


1,458,469 

665 

Fatal . ses ° $329,272,539 
LIABILITIES. 

$31,220,700 

19,942,816 

8,308,318 


181,828, 696 


$30,570, 700 
19,291,544 
7,983,495 


224,349,746 


Capital 
Surplus fund 
Undivided profits 
Due depositors 
mand 
Due to trust companies, 
banks, bankers, and 
brokers 
Due to individuals and 
corporations other than 
banks and depositors.. 


17,969,111 


$2,121,522 


424,697 
11,968,674 


1,220,873 


11,585,692 

Due the Treasurer 
the State of New York. 2,689,088 

Amount not included 
under any of the above 
heads 


aes 910,778 
Add for cents 


342 


680,410 
342 
Total 5p awe eee sia $273,795,005 $329,272,539 

The securities and cash deposited with the 
Superintendent of Banks in trust by the 
several banks, individual bankers, and trust 
companies, and held by him at the close of 
the fiscal year, amounted to $4,044,378.98. 
The report shows that there are still out- 
standing $77,979 of the circulating notes of 
banks incorporated under the laws of this 
State which have not been advertised for 
redemption, and which are not secured, as 
follows: Chemung Canal Bank, $13,506; Del- 
ingston County Bank, $9300; the Man- 
ingston County Baank, $5,300; the Man- 
hattan Company, $44,721; Onondaga Cbunty 

Bank, $9,747. It is not doubted that the 

Manhattan Company and the Chemung 

Canal Bank would redgem their notes on 

presentation. The other’ banks mentioned 

have long since gone out of active business. 


The Murray Hill Bank Case. 


In discussing the importance oi the de- 
cision of the Court of Appeals in the Mur- 
ray Hill Bank case, Superintendent Kilburn 
says: 

“ After the Superintendent of Banks had 
taken possession of that institution, because 


of his conclusion, as the result of an exam- 
ination, that it was in an unsafe and un- 
sound condition, and had reported it to the 
Attorney General for institution of proteed- 
ings for the dissolution of the corporation, 
attorneys representing a part of the stock- 
holders filed with the Supreme Court a peti- 
tion and schedules for the voluntary disso- 
lution of the bank, upon which, notwith- 
standing the strenuous opposition of the 
Attorney General and the Superintendent 
of Banks, an order was issued requiring 
all persons interested to show cause why 
the prayer of the petition should not be 
granted, and also appointing temporary 
receivers of the bank. 

“Clear and strong in the conviction that 
to permit this action to stand would be to 
establish a vicious precedent. I urged the 
Attorney General to press the insolvency 

roceedings and to contest to the court of 
fast resort the order decreeing a voluntary 
dissolution, which he did with ability and 
zeal. The interests of creditors and share- 
holders were undoubtedly injuriously affect- 
ed by this conflict of procedure, and I lost 
no opportunity to impress upon the attor- 
neys.in the action for voluntary dissolution, 
and upon their principals as well, that their 
course was prejudicial to the interests of 


TiS. 


the bank, wasteful of its assets, and sure 
to be unsuccessful in the end. 

“Tt is not important to recall in detal the 
several st in the litigation, but it is 
enough to state that after nearly nine mionths 
of delay and costly procedure, the Court 
of Appeals, all concurring, completely sus- 
tained. the tention of the Attorney Gen- 
eral. and the Superintendent of Banks. The 
court held not merely that the institution 
of proceedings for a voluntary dissolution 
of a bank when its property is in the actual 
custody of the State is in contravention of 
the general plan and purposes of the Bank- 
ing Act, but that to permit a bank in these 
circumstances to be so wound up would be 
contrary to public policy, 

“The first proposition seems as clear a 
conclusion of law as the latter must ap- 
pear upon reflection, to any one who 
thoughtfully considers it, a dictum of good 
sense and wise business conduct. Nothing 
could be more absurd and repugnant than 
that those who are presumptively, even 
though innocently, responsible for an in- 
stitution’s downfall, and who have failed 
even to discover the ruin they have caused, 
should be permitted to still control the 
business. uch less would it be tolerable 
if such wrecking comprehended criminality. 
That the Court of Appeals has declared it 
illegal strengthens the hands of the Super- 
intendent of Banks for protecting public 
and private interests, and establishes a sal- 
utary rule of law and of procedure under 
the Banking act.’’ 

Under the head of “ Recommendations,” 
Superintendent Kilburn says in part: 

“The banking law is in many respects 
crude, if not confused, and it ovght to be 
earefully and thoroughly revised in the near 
future, such revision extending to some mod- 
ification of existing provisions. The title 
covering codperative savings and loan as- 
sociations, in particular, is uncertain as to 
meaning in some of its parts, and I have 
occasion frequently to request interpreta- 
tion of it by the Attorney General. I as- 
sume that this work of revision, when un- 
dertaken, will be performed by the Statu- 
tory Revision Commission, and yet, in order 
to assure that it wil} be properly accom- 
plished, there requires to be so much of 
practical knowledge, which only actual ex- 
perience can afford, that there should be 
associated with it a banker who is a law- 
yer as well, and also a conservative man- 
ager of a savings and loan association. 

“The sections of the banking act referring 
to individual bankers are at least incom- 
plete, in that they contain no specific re- 
quirements as to the capital to be paid in. 
But in some quarters, at least, the view is 
held that the provisions referred to were 
intended by the Legislature to relate only 
to individual bankers, who were actually es- 
tablished in business at the date of the 
passage of the banking law, and that it 
was not contemplated that any new_indi- 
vidual bankers should be authorized. I con- 
cur fully in the conclusion that it is not 
desirable ~ banks of this kind to 
be established. I therefore recommend that 
the law be so amended as to forbid in dis- 
tinct terms the authorization of any new 
individual banker to transact business. 

“T renew the recommendation submitted 
a@ year ago in regard to requiring a deposit 
of money or securities with the Superin- 
tendent of Banks by building and loan asso- 
ciations, to be held in trust by him as a 
guarantee that such institutions will. sat- 
isfy the assessments levied upon them for 
the support of the department, and for the 
cost of their examination. The amount 
need not be large, not in excess of $500 in 
any instance, with a minimum of $50, in the 
discretion of the Superintendent. 

“The further recommendation, renewed 
from a year ago, is respectfully submitted, 
that the obligation be imposed by statute 
upon the Directors of every State bank to 
create an examining committee to count its 
cash and examine all paper held by it at 
least ag often as once in six months. De- 
faloations and reckless or ruinous _ invest- 
ments usually occur where responsibility is 
permitted to be exercised by a single in- 
dividual, and would generally be escaped 
if Directors were to conduct periodically 
such examinations of a bank’s assets and 
management as this department under- 
takes annually. 

“Notwithstanding its failure to command 
executive approval, I am still persuaded of 
the wisdom of the measure which your 
honorable body passed a year ago, provid- 
ing that upon the insolvency of any State 
bank of deposit, savings bank, trust_com- 

any, or safe deposit company, the Super- 

ntendent of Banks should have. authority 
in respect thereto corresponding to that 
conferred upon the Controller of the Cur- 
rency by the National Bank act, as to 
like cases whereby the Superintendent of 
Banks would be empowered to terminate a 
receivership at any time, and deliver the 
nroperty and business of a failed corpora- 
tion to the stockholders if they should take 
action warranting such procedure by him. 

“With the existing system, a receiver 
would be likely to resist such a terminating 
of his control, and might thereby open the 
way to expensive litigation, while even if 
this were not the case, the costs would be 
60 great from the beginning as tc make re- 
habilitation impracticable. Indeed, I can- 
not) eonceive of a single advantage pertain- 
ing to the present procedure as to receiver- 
ships which would not attach also to that 
here proposed, while there are many that 
the latter holds which are unattainable un- 
der the former, especially economy, simpli- 
fication, and power to re-establish an insti- 
tution in business, if, after once closing, its 
shareholders, or others interested, are able 
to arrange a plan of reorganization assur- 
ing safety to the institution, to the deposit- 
ors, and to the public generally.” 


Taxation of Savings Banks Deposits. 


Upon the subject of taxation of savings 


bank deposits Superintendent Kilburn says: 

‘**An opinion was issued from the Attor- 
ney General’s office some time since, hold- 
ing that depositors in savings banks are 
taxable on their deposits, and it has since 
been the practice of the Board of State 
Tax Commissioners, when applied to by 
local assessors for instruction upon this 
point, to refer the applicants to the opin- 
ion above cited. In some localities, cer- 
tainly, the assessors were controlled 
this opinion, and undertook to assess such 
deposits. Out of this action litigation has 
followed in one instance, and the matter 
is now pending in the courts. Against the 
Attorney General’s view the savings banks 
oppose an opinion supplied to them by emi- 
nent counsel in New York, holding that the 
tax law is not fairly susceptible of the 
Attorney General’s construction. — 

“To me the latter contention séems best 
supported by argument and more in ac- 
cordance with the statute as I read it. 
Regardless of which is right, however, and 
also independent of the question whether 
such deposits should or should not be tax- 
able, there will be no controversy as to the 
proposition that the law should be so, plain 
that dispute as to its meaning shall be im- 
possible. The case now pending in the 
courts will, of course, result in time in es- 
tablishing a conclusive construction of the 
statute, but would it not be preferable that 
a quicker determination be made by the 
Legislature itself? My own judgment is 
very strong that these deposits should be 
specifically exempted from assessment for 
purposes of taxation. 

“While there joundoubtedly are = ac- 
counts in the savings banks which these in- 
stitutions were never intended to acccinmo- 
date, their proportion to the whole amount 
of deposits is not large, and if driven out 
by any scheme of taxation, or by any 
method of exclusion, they would In all prob- 
ability follow the rule which obtains gen- 
erally as to personalty, and escape the vixzi- 
lance of the assessors. Consequently any 
exemption granted to savings bank deposits 
would practically operate to benefit only 
poor people and to relieve only smail sums 
from tax burdens. I maintain not only 
that the State can afford to make this con- 
cession, but that it cannot afford not to 
do it. 

“The average rate of interest in this 
State is rapidly decreasing, especially as to 
the classes of securities in which savings 
banks are allowed by law to invest, the 
larger cities floating their bonds at 3 per 
cent., even obscure school districts rarely 
paying over 4 per cent., and real estate 
morteages being in some cases negotiated 
upon the same basis. It is not exceptional 
where the rate of 3% per cent. is all that a 
savings bank is now able to pay in divi- 
dends to its depositors, and it is probable 
that in the comparatively near future 3 per 
cent, will be the outside rate that even the 
strongest of them can give. 

“If the moneys of poor people yielding but 
this paltry income are to be taxed also, 
there can be no result other than that the 
holdings of the savings banks will be de- 
pleted by many millions of dollars, the own- 
ers being tempted by the hope of realizing 
larger profits to invest in speculative vent- 
ures, often at the cost of an entire loss and 
with entailment of destitution and misery 
to the loser, 

‘““A second very practical consideration in 
this connection is as to what would be the 
effect upon the bond of cities, towns, and 
school districts in this State if the resources 
of the savings banks should be largely de- 
pleted. It is the demand for such securi- 
ties by savings banks which is, in great 
part, the occasion for the low rate of in- 
terest at which these subdivisions of “the 
State are able to market their evidences of 
indebtedness, and if this market were to be 
diminished loans could not be placed upon 
any such favorable terms as now obtain. 

“With any reasonable scheme for exclud- 
ing those who are in a fair sense capitalists 
from the use of savings banks I would be 
in cordial sympathy, but the subject is a 
perplexing one, and I am not prepared to 
suggest @ plan which 1 feel would assure 
an altogether satisfactory solution of it. 
Better by all means let there be an occa- 
sional*abuse in this direction than that 
hardship’ or injustice be wrought to the 
needy, "whom it is the legitimate function 
of the savings banks to serve.” 

The Superintendent: protests against the 
continued demand for publication of the lists 
of dormant savings bank accounts, declar- 
ing that -such publication would serve no 
useful purpose and would furnish informa- 
tion to unscrupulous persons which would 
be used to further fraudulent claims, 
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KILLED IN ELEVATOR SHAFT. 


Girl’s.Death in a Mercer Street Build 
ing to be Investigated—Man 
Held on Suspicion. 


Elien Ryan, twenty-four years old, whos 
home was at 226 East Ninety-fifth Street 
was killed in a manner not yet fully ex 
plained in the elevator shaft at 119 Merce} 
Street yesterday afternoon. Martin Farrell 
the engineer, was held by the Macdouga 
Street police to await investigation of thi 
matter by the Coroner. 

Farrell said that Miss Ryan boarded witl 
him and his wife, and that she accompanie¢ 
him yesterday afternoon to the building or 


Mercer Street, where he is employed. Ht 
found the place closed, and first entered by 
means of the trap door in the street. Ther 
he opened the front door, and Miss Ryan 
came in. He left her in the elevator and 
went down to look at his engine. She ha 
removed her wraps, he said, because sh¢« 
feared they might get soiled. 

As he was working at his engine he 
heard a scream, and running to the elevatoa 
shaft found the young woman lying at 
the bottom. He called a policeman, and 
then hurried to the Church of St Anthony 
of Padua, on Sullivan Street, for a priest, 

The policeman summoned an ambulance 
from St. Vincent’s Hospital, but before if 
arrived the girl died. 

After he had been in the building a short 
time he heard a scream, and, running from 
the engine room, found Miss Ryan lying at 
the bottom of the shaft and groaning. He 
dragged her on to the cellar floor and called 
for help, and a policeman summoned an 
ambulance from St. Vincent’s Hospital. Be: 
fore the ambulance arrived a priest was sent 
for, and gave the woman absolution. On 
the arrival of the ambulance she died. 

Dr. Curtin, the surgeon in charge, said 
that she had succumbed to an internal 
hemorrhage. He found her’ body crushed 
in the region of the abdomen, and also 
found bruises on her head and face. 

Farrell declares that he found the elevator 

Deputy Coroner O’Hanlon, after examin- 
ing the body last night, was shown a steep 
ladder which led from the sidewalk into the 
cellar. He said the young woman possibly 
met her death by falling from the ladder. 

The police, however, decided to hold Far- 
rell on Suspicion of homicide. 


CONSCIOUS UNDER TREPHINING. 


William Darlington Bore the Opera- 
tion for a Fractured Skull Stoic. 
ally, and May Recover. 


William Darlington, twenty-two years old, 
a tinsmith’s helper, employed at the Edison 
Electric Iliminating Company’s building, at 
55 Duane Street, and living at 362 West 
Forty-fifth Street, met with a remarkable 
accident while at work yesterday, and* 
afterward went through the operation of 
trephining without losing consciousness, and 
late last night was reported to be doing 
well. 

The company had occasion to finish some 
extra work yesterday, and Darlington was 
engaged in polishing a piece of steel on a 
swiftly revolving ‘“ buffing’ wheel. The 
metal became caught in the wheel, was 
pulled from the man’s hand, whirled vio- 
lently round, and struck him on the fore- 
head, splitting the bone as cleanly as if it 
had been a surgeon’s saw. 

An ambulance was summoned, and he 
was taken to the Hudson Street Hospital. 
Here the case was diagnosed as ‘‘ compound 
fracture of the skull, with cerebral hernia.’’ 
It was found that 93. portion of the brain 
was protruding, and trephining was decid- 
ed upon, in order to. remove a piece of the 
frontal bone. He bore the operation stoic- 
ally, and subsequentlly dropped off to sleep. 

The injured man’s brother, Richard Dar- 
lington, said the surgeon told him that 
William would undoubtedly recover, unless 
complications set in. J. P. Sparrow, Super- 
intendent of the Edison Company’s works, 
stated that the company would take care 
of its employe. 


NIGHT WATCHMEN FOUGHT. 


Other and 


Cut and Bruised. 


Clubbed 
Were 


Each 
Badly 


A feud which has existed for some months 
between two night watchmen of the Holmes 
Electric Protective Company and a private 
watchman on the upper Madison Avenue 
district resulted in a battle Saturday night, 
which sent two of the men to the hospital. 
They carry long clubs, the same size as 
those used by policemen, and two of the 
men beat each other’s heads with them. 

Michael Ward, the private watchman, six- 
ty years of age, an ex-policeman and a once 
noted wrestler, whose home is at 218 East 
Seventy-fourth Street, had four gashes in 
his head, which required sixteer? stitches 
to close. John Rooney of 147 West Sixty- 
second Street, the Holmes Company’s pri- 
vate watchman, was also badly cut. He was 
a prisoner with his brother watchman, 
Thomas McGrath, of 177 East Seventy-third 
Street. Ward was the complainant against 
them in the Yorkville Court yesterday morn- 
ing. 404 

ward told Magistrate Pool that he met 
the two men at Sixty-ninth Street and Mad- 
ison Avenue, about 11 o’clock Saturday 
night, and McGrath called him pames. Their 
stories of the fight were conflicting, each 
man blaming the other. 

The men fought in front of Mr. Steiner’s 
house, at 815 Madison Avenue. The watch- 
men clubbed each other until Mr. Steiner 
ran out. He was not in court as a witness 
but he is said to have declared that Ward 
was brutally clubbed when defenseless, _ 

In the Yorkville Court yesterday morning 
Magistrate Pool held the Holmes men in 
$500 bonds each to keep the peace for three 
months. 


Fiercely 


TROLLEY SMASHED INTO HOTEL. 


Trolley car No. 107 of the Staten Island 
Blectric Railroad smashed a big hole in 
the side of the Glenwood House at South 
Beach yesterday morning. The car was 
on its last trip for the night and was ap- 
proaching the South Beach terminal. The 
railroad tracks pass entirely around the 
hotel, the veranda of which is used as a 
landing stage by the passengers on the car, 
The terminal is approached by a steep in- 
cline. 

As the car was descending the incline 
the brake locked and refused to check the 
speed. The car jumped from the tracks at 
the point where the tracks begin to curve 
to go around the hotel. The sand had been 
frozen hard and the car shot ahead at full 
speed. The motorman, John J. O'Donnell, 
seeing the danger, ran inside the car. The 
conductor, John Towns, was ‘also inside. 
The car hit the side of the hotel with 
sufficient force to tear through to the bar- 
room, and was almost totally wrecked. 


as 
Cocoa 


‘Finest Flavor. Fairest Price- 





"FRHONE 


Twenty-first Half=-yearly Sale of Muslin Underwear 


[N 


our New York business—the third. 
There is agitation among the larger retailers regardin 


January Sales of Muslin Underwear. 


It is in- 


spired to a great degree by the extraordinary buying and selling of our two stores. American retailing shows no 

parallel to our usual January Muslin Underwear business. 
Great contracts for these goods make low prices. That’s the crux of the whole case. You can buy 

cheaper because of our large purchases. Concerning the merchandise note the following facts: 


“Zach lot advertised to-day is absolutely new—not mixed with old goods. 
The garments are made from perfect patteras in full and ample sizes. 


They are the product of scrupulously clean rural factories and of 


ell paid and intelligent labor. 


The ample spaces and convenient arrangements for this sale give abundant room for all comers without 


inconvenient crowding. 
Night Gowns 


At 38c.—Of Muslin, 2 styles; square yoke 
of 2 rows of insertion and cluster 


2 
ot 
plaits, rolling collar and sleeves trimmed 


with neat embroidery; Empire siyle, 
with embroidery shield, large coliar with 
cambric ruffle, sieeves trimmed. 

At 50c.—Of Mus.in, 2 styles; high neck, 
with pointed yoke, 2 rows of embroid- 
ery insertion, cambric ruffle on neck 
and s'eeves; square yoke, V neck of em- 
broidery-and cluster of plaits 

At 65c.—Of Muslin, 3 styles; high neok, 
with square yokes, clusters of pliits, 
trimmed with embroidery, or camoric 
ruffle on neck and sleeves; square yoke 
with V front, trimmed with embroidery 
on yoke,. neck and sleeves. 

At 75c.—Of muslin, 2 sts les; Empire style, 
with large revers, trimmed with em- 
broidery; also a high n.ck, with square 
yoke, trimmed with 4 rows of embroid- 
ery inSertion and cluste s of plats, em- 
broidery on neck and sieeves. 

At 85c.—Of tine Muslin, 3 styles; high neck 
or V neck, tr mmed with nzat embroid- 
ery and insertion, or yoke of clusters of 
plaits; with large collar and cuffs hem- 
Stitched. 

At 90c.—Of fine Muslin, high neck, square 
front, trimmed with large ruffle of em- 
broidery and ribbon. 

At $1—Of fine Muslin or Cambric, 8 stvles:; 
high necks, V necks or Empire; trimmed 
with embroidery and inseruon; others 
hemstitched yokes with clusters of plaits; 
some with the en.ire yoke of clu ters of 
smali plaits; some ribbon trimmed. 

At $1.50—Of extra qua ity Muslin or Cam- 
bric, 3 styles; trimmed with hafidsome 
embroideries and insertions, nigh necks, 
Emrire, or with large sailor cl ars. 

At $1 75—Of extra quaiity Muslin or Cam- 
bric, 4 styles; trimmed with handsome 
embroijeries, high and square necks; 
some with large ruffles around the yoke; 
otners ruffle over shoulder, and some | 
with strips of i:sertion trom neck to 
waist; finished with ribbon. 

Others in Cambrics, Nainsooks and fine 
Muslins, trimmed with choice embroid- 
eries and handsome laces; values up to $10 


White Petticoats | 
At 35¢c.—Of Muslin, ruffle of cambric with | 
plaits above ' | 
At 50c.—Of Muslin, 2 styles, deep Spanish 
flounce with hem and cluster of p ai.s, or 
ruffle of cambric, with three rows of 
hemstitching and plaus above. 

At 75c.—Of Muslin, umbrella ruffle of cam- 
bric, trimmed with embroidery; dust 
ruffle. 

At 85c.—Of Muslin, umbrella ruffle of lawn, 
deep hem and one row of hemstitching; 
dust ruffle. 

At 90c. - Of Mus‘in, umbrella ruffle of lawn, 
trimmed with deep ruffle of embroidery, | 
cluster of plaits. 

At $1.-—Ot Musil n,3 styles, with umbrella 
ruffle, trimmed with deep embroidery 
ruffle; others trimmed with wide ins_r- 
tion, or cotton torchon lace and insertion. 

At $1.25.--Or Muslin, 2 sivles; umbrella 
ruffle, trimmed with 2 narrow ruffles or 
one deep ruffie of embroidery. 

At #1.50.—Of Musiin or Cambric, 2 styles; 
umbrella ruffle with ceep ruffie of em- 
broidery, or a lawn ruftle with a deep 
hem and 4 rows of hemstitching. 

At $1.75. Of Musln or Cambric, 6 styles; 
trimmed with embroideries ani inser- 
tons; others lace trimmed; some nave 
2 smail ruffles on the umbrella ruff.e. 

At $2.—Of fine Mus.in or Camfibric; um- 
breila ruffle, trummed with deep ruffle of 
handsome embroidery; one style with | 
a row of insertion above rvffle. 

At $2.9%0.—Of Cambric, 3 styles; umbrella 
ruffle wita deep ruffle or handsome «m- 
broidery; some trimmed with inscriion 
above. 

At $2.75.—Of Cambric, 5 styles; os 
ruffle, trimm.d with torchon la & and 
inser.ion; others with handsome embroi- | 
deries and rows of insertions. 

Other styles thiummed with lace and hand- 
some embroidery up to $10. 


Short White Petticoats 


At 25c.—Of Mushn, cambric ruffle, with 
hem and cluster of pua.ts. 

At 35c.—Of Muslia, lawn ruffle with hem 
and one row o1 hem.titching. 

At 50c. - Ot Musiin, umbreila ruffle, trimmed 
wi.h embroidery. 

At 85c.-Of Cambric, umbrella ruffle of | 
lawn, trimmed with torchun lace and 
insertion. | 

Others, ace or embroidery trimmed, up to 
$2.7 5. 


Short Petticoats 


At 18¢c.—Of cotion knit, cream color with 
pink or blue croch.ted euge. | 

At 25c. Of light striped Fiannelettes, yuke | 
band, deep hem. 

At 35¢c.—Of pretty ight striped Flannelettes, | 
with an umbrella ruffle and yoke 
band. : 

At 50c.—Of Flannelette, in neat light stripes, | 
pink or biue; scalioped edge ciocueted | 
wth silk to matcu; yoke band; alsu with 
deep hem and 3 wiue plaits, yoke band. | 


Wrappers | 


At 85c.--Of standard quality calico, dark 
grounds, with white figures; yoke front 
and back ; trimmed with braid; body lined, 
wide skirt. 

At $1.—O! flannelette, in dark grounds with 
neit figures ; round yoke front and back ; 
finished with fancy braid; body line4, full | 
Skirt. 

At $1.75. —Flannelet te, in light and dark col- 
ors, 2 Styles; yoke back and jacket effect 
front of cashmere; body lined, trimmed 
with fancy braid; pointed yoke front and 
back, trimmed with 3 rows of fancy | 
braid. 

At $2.25—Of Challies, in dark grounds with 
neat figures; yoke back with Watteau 
plait, full front, trimmed with 6 rows 


of narrow satin ribbon across the bust; | Corset Covers 


belt; sleeves and collar trimmed with 
satin ribbon; lined throughout with silesia, 
wide skirt. 

At $3.25—Of flannelette, dark grounds, 
with pretty light figures ; round yoke b:ck 
and finished wth ruffle; revers over 
shoulder; trimmed elaborately with satin 
ribbons to match; body linea; wide 
skirt. 

At $3. -—Of Eiderdown, in solid colors, rol- 
ling collar; trimm.d with satin ribbon, 
girdle at waist; tight back and loose 
front.. 

At $3.75.—Of Eiderdown, fancy stripes ; 
fitted back and loose front; girde at 
wwaist; large sailor collar and cuffs bound 
with satin ribbon. 


Dress Silks—A Trade Sale 


Literally a Trade Sale for we unite four other stocks with 


our own to make up the following offerings. 


There is so much 


stuff printed in current advertising about how merchandise offer- 
ings, alleged to be bargains, are secured that we spare you further 


reliable. 


| explanation. Note the price comparisons, they are actual and 


The combination that produces these offerings may last for 


only a short time. 
very desirable. 


BLACK BROCADE SILKS. 

160 pieces, French and American. 

70c, from $1 —Gros-grain grounds with | 
satin figures. 

95c., from $1.25 —Peau de Soie grounds 
with satin figures. French. 

$1, from $2-—Two coliections. Pekin 
Stripes and satin figures on gros-grain 
grounds, French. 

$1.15, from $1.65 —Gros-grain grounds 
with satin figures. French. 

$1.50, from #2 —Two coil ctions, very rich 
Satin figures on gruS-grain and,,grus- 
grain figures on satin. French. 

$2, fro.a $3 —Three coil-ctions, superb 
qualities and very rich figures. French. 

$2.45, from $7 —27 in. wide, very heavy, | 
large figures, French. 


i 


The sixty distinct patterns in this | 
Offering of Black Brocade Silks are | 
all new. The prices are less than | 
present costs of importation. 
FANCY FOULARD SILKS. 

Fifty pieces twilled, thirty-two patterns, | 

two and three culor designs, some even- | 

ing Styles, good for dresses or waists. | 

Values; are 60c., price 35c. 

FANCY DRESS SILKS. 

60c., from 75c. —Back ground swivel silks, | 
small fancy-colored figures. 5 patterns. 


Prompt attention by all interested is therefore 


60c, from 75c. —Fancy tigured Taffeta silks 
Twe.ve patterns. 

70c., from $1 —Fancy figured Taffeta silks. 
Twenty-four p itt.rns. 

70c, from $1 —Fancy figured Taffeta silks, 
canvas weave Thirty-six patterns. 

85c., from $1.25 —French plaid Surahs and 
Natte check siks. Twenty-one patterns. 

$1, from $1 35 to $2 —High-grade noveity 
silks from our own Stock. Twenty-nine 
patterns. 

$1.10, from $1.50 to $2—Very rich novelty 
silks trom our own stock. Twenty-five 
pacterns. 

$1.50, from $2.50 to $3—Fancy Matelasse 
Silks, bright colors, tor carriage wraps 
and opera cloaks, ten patterns. 

$2, from $3 and $3 50 -Very briliant fancy 
silks in striking sty!es, fi:teen patterns. 

$2.50, from $4 and $5.50 Dashing p'a'd and 
other very gay styles, sixt en patterns. 

$3, from $5 - Very rich brocades in brilliant 
co ors, Six patterns. 


There are two hundred and thirty- 
One distinct styles of fancy Dress Silks 
in the foregoing offer ng. They are all 
this season’s patierns, and afford an 
extraordinary chance to select choice 
dress patterns at great reductions from 
prices of three days since, 


Housekeeping Linens. 


THE general minager of our Linen interests is in Belfast 


this morning. 
specific plans for the business 
of the New Year. 


H: was there last Jane and July, engaged in 


of to-day—thz: first Monday 


The points are worth noting, for we believe that it will 
be many years before equally strong statements can be made 


concerning Linens for domestic uses. 


We also believe that 


no other American house can truthfully duplicate what follows. 


Before the enactment of the 


last tariff bill we bought 


Linens very largely in New York, Ireland, Belgium and Ger- 


many. 


Our European purchases 
delivered here b2fore the increased 


wre rushed forward and 
duties were in effect. We 


have held great lots of these goods until now in original pack- 
ages, that we might put an emphatic bargain stamp upon the 


prices of Linens in our special January offerings. 
last time we can quote old tariff prices. 
‘per cent. below the present market. 

of this chance at Linen bargains. 


will make good use 


TABLE LINENS. 
At 50c.—13,360 yards of full bleiched Irish | 
Damask. 67 in. wide; in popu.ar paiterns, | 
good and suostaniial, worth 75c. a yd. | 

At 75¢c.—700 yards oi full bleashed Scotch | 

Duimask, 72 in. wide; excelent quali'y. ° 
$1.—1,000 yar.s of German extra 

heavy grass bleached double Damask— 

Barns ey finish ; of best flax, very durable; 

72 in. wide. Value $1.50, 

TABLE CLOTHS. 

692 Genuine Barns'ey Damask Table Cloths ; 
grass bleached—free from chemicals— 
thus retaining tu.l streneth. Sizes: 

68x70 in., $1.75 68x107 in., $275 | 


At 


68x88 in., $2.25 70x108 in., $3 
NAPKINS. 

At $1 a doz.—2400, of good, bleached , 
Scotch Damask, 17 1-2x17 1-2 in. Especia ly | 
in.eresting to hotel and re.tiuiant men. 

At $1.25 a doz. - 4800, of full bleached Da- 
m sk, in pleasing patterns; some 18 in., | 
others 20 in. square 

At $1.50 a doz.—Just 1000 of good qual- 
ity, many designs ; 20 in. square 

At $2 a doz.-1000 of extra heavy, grass ; 
Dleached Damask ; 22 i. square. j 


JOHN WA 


This is the 
They average twenty 
Thrifty housekeepers 


At $2 a doz.—2400 full bleached, pretty pat- 
terns, dinner $:ze; 24 in. square. 

At $2.50 a doz.—2400 of extra heavy 
bieached linen, and tull 26 in. square; very 
durabie. 


TOWELS. 
At 12 1-2c.—720 fringed huckaback towels, 
20x40 in. 
At 16c.—720 all white huckaback towe's, 
hemstitched ends, strong and durable; 
18x39 in. 


' 


At 18c.---1200 Irish huckaback towels, of | 


fine silky varns, and generous size. 

At 25c.---1500 very fine all whi.e German 
huckaback toweis, hemmed and bor- 
dered dimask. 


BED LINENS. 

At $3.75 a pair.—Sheets of strong, unlaun- 
dered Irish linen; neatly hemsticched; 
90x95 in. 

At $4.50 a pair—Sheets of old-fashioned 
German linen, hemstitched; 90x96 in. 

At $5.50 a pair.—Sheets of fine, round 
thread Irish linen, hemstitched; 90x96 in. 

At 37 1-2..---Irish linen piliow cases, . gular 
Size, neatly hemstitched. 


AMAKER 


Formerly A. T. Stewart & Co., Broadway, 4th ave., 9th and 10th sts. 


CHRISTIAN SCIENCE CONVERTS, | 


4,000 Gained by Boston 


Church in One Year. 
BOSTON, Jan, 2.-The First Church of 
Christ, Scientist, in this city, has increased 
its membership within the last twelve 
months nearly 4.000, and of that number 
nearly 2,400 were admitted to membership 
with the beginning of the year 1808. There 
were admitted at the beginning of the month 
of July last mere than 1,400, making the full 


tearly a 


| 33,800. 
| 10,000, and it is said to be the largest indi- 
| vidual church in the United States of any 


| 
| 


for the last twelve months about 


growth 
The total. membership is now about 


denomination. 

The services at the church to-day were 
well attended. Not only was the entire 
seating capacity of the edifice, which will 
seat comfortably between 1,400 and 1,500 
persons, fully occupied, but there were be- 
tween 300 and 400 who stood throughout the 


service in thé open space on either side of 
the reader’s desks, in the rear of the seats, 


and wherever eise taey Couid obtain a 100t- 
uo.d.. It was Communion Sunuay, and the 
subject of the lesson was 
with the Risen Lord.”’ 
Before the lesson Judge Hanna read a 
message from the Rev. Mary Baker Eddy 
and explained the meaning of the Churc 
tenets. The lesson consisted of readings 


from the Bible with illuminating selections , 


from the Christian Science text-book, 
‘Science and Health,” by Mrs, Eddy. 

At the afternoon service, which was a rep- 
etition of that in the morning, the church 
was crowded. As many as could find stand- 
ing room supplemented the seated audience, 
making a congregation remarkable for size 
and attention, 


| 
| 


“Communion + 


At 8c.—Of Cambric, high back and square 
neck front, trimmed with embroidery and 
pearl buttons. 

At 18c.—O: Cambric, 4 styles, trimmed with 
embroideries, high back and square front ; 
low neck front and back; V front and 
back. 

At 25c.--Of Cambric, 8 styles; square neck 
front and back; others V front and high 
b ck; some V front and back; all trimmed 
with wide embroideries. 

At 30c.— Of Cambric, 2 styles, trimmed with 
embroidery ; square front and back, or 
Square tront and V back. 

At 35c—Of Cambric, 5 styles; trimmed 
with embroidery and some with insertion; 
Square necks and V necks; some high 
back and others low back. 

At 50c.—Of Cambric, 7 styles; trimmed 
with embroideries, some with insertions ; 
others lace trimmed; square, V and round 
necks; some have arm-holes trimmed. 

At 65c—Ot Cambric, round neck, trimmed 
with deep ruffle of embroidery, arm-holes 
trimmed. - 

At 75c.—Of Cambric, 4 styles; trimmed 
with fine embroideries ; some with inser- 
tions; square and V necks. 

At 85c.—Of Cambric, V front and back; 
trimmed with fine embroideries and in- 
Sertions; arm-holes trimmed. 

At $1.—Of Cambric, 3 styles; trimmed with 
neat embroider es, insertions and ribbons ; 
round, V and square necks. 

And many other styles of lace or embroid- 
ery trimmed, up to $2.75. 


Chemises . 
At 18c.—Of Muslin, round neck trimmed 
with cambric ruffle. 
At 25c.—Of Muslin, 2 styles; corded band, 


with open front; square neck, trimmed: 


with cotton torchon lace, and embroidery 
insertion and plaits. 

At 35c.—Or Muslin or Cambric, 3 styles; 
round necks, cordei band, open front; 
yoke of torchon insertion and piaits; 
yoke of embroidery and piaits. 

At 50c.—Of Muslin or Cambric, 3 styles; 
square and round necks; open and closed 
fronts; trimmed with embroidery and in- 
Ser.ion, Clusters of plaits. 

At 65c.—Of Cambric or Muslin, 2 styles; 
round necks, trimmed with embroidery. 

At 75c.—Of Cambric and fine Muslin, 3 
styles; trimmed with neat embroidery 
and torchon lace; square and round 
necks. 

At $1.—Of Cambric and Nainsook, 3 styles; 
Square and round necks, trimmed with 
handsome embr pidery and insertion. 

Others, lace or embroidery trimmed, up to 
$4.50. 


Drawers ‘ 

At 10c.—Of Muslin, with hem and plaits. 

At 15c.~Of Muslin, with deep hem and 3 
plaits. 

At 20c. —Of fine Muslin, deep hem and clus- 
ter of 6 fine piaits. 

At 35¢c.—Of Muslin or Cambric, 3 styles; 
deep umbrella ruffie, hemstitched; um- 
bre. a ruffle trimmed with embroidery ; 
narrow ruffeof neat embroidery, with 
p.aits above, 

At 50c.—Of Cambric or Muslin, 8 styles; 
umbrella shaped or the narrow ruffié; 
some trimmed with embroidery, others 
with insertion; some lace trimmed, others 
hemstitched. 

At 75c.—Of Cambric or Muslin, 4 styles; 
trimmed with neat embroidery; some 
wita insertion, others umbrella ruffies 
hemstitched. 

At 85c.—Of fine Muslin, 2 styles, deep ruffle 
of embroidery. 

At $1—Of Cambric or Muslin, 4 styles ; 
trimmed with handsome embroideries; 
some with insertions, others lice trimmed, 
some umbrella shaped. , 

At $1.50.—Of fixe Cambric, trimmed with 
handsome embfoidery and insertion. 

Large assortment of other styles, lace or 
embroidery trimmed, up to $4.50. 


Eiderdown Dressing Sacques 

At 60c.—In solid colors, crotcheted edge of 
zephyr, tigh «fitting back and loose frunt, 
ribbon at neck; same style in fancy 
Stripes, 7 5c. 

At $1. -In heavy quality, fancy stripes, or 
solid colors ; .ight-titting back, loose front 
with 2 silk frogs, ribdon at neck. 

At $1.75.—Extra heavy quaity, in solid 
colors, tight-fitting back and loose front 
with 2 silk frogs, large sailor collar; 
bound with Satin. 


Flannelette Dressing Sacques 

At 75c.—In pretty light stripes; Empire 
Sty e, with large sailor collar, trimmed 
with torchon jace on coilar, front and 
Sleeves. 

At $1.—In light stripes, high neck, with 
large sailor collar and ruffie on skirt; 
trimmed with torchon lace and ribbon at 
neck, 


Room Gowns 

At $1.25.—Of Flannelette in pretty stripes, 
round yoke front ani back, collir, cuffs 
and \oke trimmed with embroidery in- 
Sertion. 

At $1.50.—Of Flannelette, light grounds 
with stripes.of pink or blue; made bishop 
sh pe with y ke back; ruffie of ribbon to 
matca on sleeves and neck. 


Football Player’s Back Broken. . 


MARYSVILLE, Cal., Jan, 2.—In the foot- 
ball match between the Marysville and 
Wheatlands Clubs Clyde Manwell of 
Wheatland had his backbone broken. He is 
totally paralyzed and cannot recover. 


| Suieide of an Old Man at Albany. 
ALBANY, Jan. 2.—Alonzo  Knappen, 
seventy years of age, who lived with his 
grand-daughter in this city, committed sui- 
cide this morning, shooting himself. He 
was insane. , 


Je 
se 


TCURENC 


Recommendations ofthe Mon- 
etary Commission of the In- 
dianapolis Convention. 


HOW A GOLD STANDARD MAY BE 
SAFELY REACHED. 


Plans by Which All the Money of the 
Government of Whatever Character 
May Be Issued on a Gold Basis 
and Absolute < tability Secured— 
‘Endless Chain” to be Broken 
Up-A Plan for Banks of Is- 
sue that Will Secure a Safe 
and Stable Circulating 
Medium: Similar to 
That Suggested by 
Secretary Gage. 


WASHINGTON, Jan. 2.—The report of the 
Monetary Commission appointed at the In- 
dianapolis Convention of January, 1897, has 
been prepared and submitted to the Execu- 
tive Committee of that convention. This 
report points out in detail the deplorable 
condition of affairs in this country to-day, 
explains in language that can be readily 
understood the shortcomings of our whole 
monetary and currency system, and offers 
a plan by which a gold standard can be 
reached without injury to any interest, 
and also offers suggestions as to changes 
that seem necessary in our National bank- 
ing system, particularly as regards banks 
of issue and the establishment of banks 
with small capital in centres of limited pop- 


ulation. 

The full text of the report—which is to 
be followed by another and final one giving 
reasons for their recommendations—is given 


herewith: 
To the Executive Commiitee df the Indian- 
apolis Monetary Convention: 

The commission appointed by you under 
the resolutions adopted by the Indian- 
apolis Monetary Convention on 15th Jan- 
uary, 1897, with a request “to make a 
thorough investigation of the monetary 
affairs and needs of the country in all re- 
lations and aspects, and to make proper 
suggestions as to the evils found to exist 


and the remedies therefor,’’ respectfully re- 
ports that the members thereof met at 

Washington on the 22d day of September, 
1897, and organized by the election of 
George F. Edmunds as_ Chairman, and 
George E. Leightgn as Vice Chairman. 

The resolutio:.g/ adopted by the Indian- 
apolis Monetary Convention deciare “‘ that 
it has become absolutely necessary that a 
consistent, straightforward, and deliberately 
planned monetary system shail be_ in- 
augurated, the fundamental basis of which 
should be: First, that the present gold 
standard should be maintained; second, 
that steps should be taken to insure the 
ultimate retirement of all classes of United 
States notes by a gradual and steady pro- 
cess, and so as to avoid injurious contrac- 
tion of the currency or disturbance of the 
business interests of the country, and that 
until such retirements provision should be 
made for a separation of the revenue and 
note-issue departments of the ‘Treasury: 
third, that a banking system be provided 
which should furnish credit facilities to 
every portion of the country and a safe and 
elastic circulation, and especially with a 
view of securing such a distribution of the 
loanable capital of the country as will tend 
to equalize the rates of interest in all parts 
thereof.”’ 

We have accepted those principles as the 
basis of our action, not only because they 
are the instructions of the body of citizens 
by whom we have been appointed, but also 
becenep they meet the approval of our judg- 
ment, 

We have also sought and received the 
counsel of many of our fellow-citizens in 
al parts of the country. Their communi- 
cations, while differing in some respects, 
have, upon the more important points, pre- 
sented a concurrence of opinion which has 
been an invaluable aid in the formation of 
our conclusions. 

We _ submit, for the reasons hereinafter 
stated, a plan of currency reform, in the 
hope that it will, if enacted into law, ac- 
complish, so far as possible, these results: 

1. To remove, at once and forever, all 
doubt as to what the standard of value in 
the United States is, and is to be. 

2. To establish the credit of the United 
States at the highest point among the na- 
tions of the world. ; 

3. To eliminate from our currency system 
those features which reason and experience 
show to be elements of weakness and dan- 
ger. 

4. To provide a paper currency convertible 
into gold and equal to it in value at all 
times and. places, in which, with a volume 
adequate to the generai and usual needs of 
business,-there shall be combined a quali- 
ty of growth and clasticity, through which 
it will adjust itself automaticaliy and 
premptly to all variations of demand, 
whether sudden or gradual, and which shal! 
distribute itself throughout the country as 
roa wants of different sections may re- 
quire, 

5. To so utilize the existing silver dollars 
as to maintain their parity with gold with- 
out imposing undue burdens on the Treas- 
ury. 

6. To avoid any injurious contraction of 
the currency. 

7..To avoid the use of interest-bearing 
bonds, except in case of unlooked-for emerg- 
eney, but to confer the power to issue 
bonds when necessary for the preservation 
of the credit of the Government. 

8. To accomplish these ends by a plan 
which would lead from our present confused 
and uncertain situation by gradual and pro- 
gressive steps, without shock or violent 
change, to a monetary system which wi:) 
be thoroughly safe and good, and capable of 
growth to any extent that the country may 
require. 

We cannot, within the limits of this pre- 
liminary report, go at length into the rea- 
sons which ‘have led us to all the conclu- 
sions here expressed. A statement of those 
which relate to the more important points 
must suffice. Later a fuller and final report 
will be presented. \ 


THE FACTS AS TO THE CURRENCY 


The people of the United States have ten 
different forms of currency: gold coins, sil- 
ver dollars, subsidiary silver coins, minor 
coins, gold certificates, silver certificates, 
United States note:, currency certificates, 
Treasury notes of 1890, and National bank 
notes. The resyective qualities of each, the 
amounts outstanding, the amounts in the 


Treasury, the amounts in circulation, and 
the respective denominations of the paper 
currency, were on Nov. Ist, 1897, as follows: 

1. Goid coins of the denominations of $20, 
$10, $5, and $2.50, weighing 25.8 grains to 
the dollar, and .900 fine. They are a “‘legai 
tender in all payments at their nominal val- 
ue when’ not below the standard weight 
and limit of tolerance provided by law for 
the single piece, and, when reduced in 
weight below such standard and tolerance, 
a legal tender at valuation in proportion to 
their actual weight,’’ receivable for all pub- 
lic dues, and exchangeable for gold certifi- 
cates, Gold bullion is admitted to free coin- 
age. The Treasury estimates that the stock 
of go.d in the country is $729, 661,110, of 
which $153.573,148, in addition to $36,814,109 
held against outstanding gold certificates 
are held by the Treasury, and $195,895,107 
are held by the National banks, as 

2. Standard silver dollars, each containing 
412.5 grains of standard silver, .900 fine, 
coined for Government account, a “legal 
tender at their nominal value for all debts 
and dues, public and private, except where 
otherwise expressly stipulated in the con- 
tract’’; receivable for all Governmental 
dues, and exchangable for silver certificates. 

From 1792 to 1873, the Mint coined silver 
dollars to the amount of $8,031,238. From 
1874 to 1878, none were coined. The act of 
Feb. 28, 1878, required not less than two 
millions nor more than four million dollars’ 
worth of bullion to be purchased monthly 
and coined into standard silver dollars. 

The act of Aug. 7, 1882, directs the Secre- 
tary of the Treasury “‘ to transport, free of 
charge, silver coins, when requested to do 
so, provided that an equal amount in coin 
or currency ohel have spas, Sammeltes in 
; Treasury by the applicant. 
tine act ones on Feb. 19, 1887, which be- 
came a law, without President Hayes’s ap- 
proval, on March 3, 1887, directed that 
“trade dollars’ received at the Treasury 
should be coined into standard dollars. The 
act of July 14, 1890, required 4,509,000 ounces 
of fine silver bullion to be purchased month- 
ly.and Treasury_notes to e issued in pay- 
ment therefor. The act of Nov. 1, 1895, re- 
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pealed - ie purchasing clause of the act of 
July 14, 1890. : 

Under the act of Feb. 28,1878, the Govern- 
ment purchased 291,272,018 ounces of silver 
at @ cost of $308,279,260. Under the act of 
July 14, 1890, the Government purchased. 
168,674,682 ounces at an average price per 
fine ounce of $0.9244, costing $155,931,002. 
The Goyernment coined to the ist. of No- 
vember, 1897, $452,713,792, of which : $392,- 
715,014 are in the Treasury, and $60,196,778 
are in circulation. The free transportation 
of the silver dollar has cost $1,064,106. The 
Government now holds 115,361,079,54 ounces 
of silver bullion. which cost $104,853,851.55, 
and which, at the pr ce of silver on Nov.: 
3, 1897, are worth $65,900,016.67. As against 
the 392,517,014 silver dollars now in the 
Treasury there are outstanding silver et. 
fica tes to the amount of $372,888,91), leav- 
ing $19,678,095 in the Treasury uncovered 
by certificates. 

As the silver bullion now In the Treasury 
and Ri eneses under the act of 1890 cost 
$103,957,026.25, and there are outstanding 
Treasury notes of 1890 to the amount of 
109,813,280, siiver dollars to the amount of 
must be held as against these 
Treasury notes of 1890, arid this amount de- 
ducted from the amount of silver dollars 
uncovered by silver certificates $19,678,005) 
leaves as the amount of silver dollars un- 
covered by either silver certificates or 
Treasury notes of 189%), and subject to dis- 
posal by the Treasury, $14,321,841. The act 
of July 14, 1890, declared it to be “the 
established policy of the United States to 
maintain the two metals on a parity with 
each other upon the present legal ratio, or 
such ratio as may pe provided by law.’’ The 
act of Nov. 1, 1898, declared it ‘“‘to be the 
policy of the United States to continue the 
use Of both gold and silver as standard 
money, and to coin both gold and silver 
into money of equal instrinsic and ex- 
changeable value, such equality to be se- 
cured through international agreement, or 
by such safeguards of legislation as will 
insure the maintenance of the parity in 
value of the coins of the two metals, and 
the equal power of every dollar at all times 
2 n markets and in the payment of 

ebts.” . 
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8. Subsidiary silver, coined for Govern- 
ment account in denominations of 50, 25, 
and 10 cents, .900 fine,. containing 385.8 
grains to the dollar; ‘‘a legal tender in all 
sums not ‘exceeding $10 in full payment of 
all dues, public and private ’’; receivable for 
Governmental dues to $10; and exchangeable 
for lawful money at the office of the Treas. 
urer or any Assistant Treasurer of the 
United States in sums of $20 or any mul- 
tiple thereof. The general stock of sub- 
sidiary silver amounts to $75,414,007, of 
which $11,981,078 are in the Treasury and 
$63,482,929 are in circulation. 

4. Minor coins, coined on Government ac- 
count in denominations of 5 cents and 1 
cent; a “legal tender at their nominal value 
for any amount not exceeding 25 cents in 
any one payment’’; receivable to the 
amount of 25 cents for all Governmental 
dues; and redeemable in lawful money at 
the office of the Treasurer and the several 
Assistant Treasurers and depositories of the 
United States when presented in sums of 
not less than $20, 

5. Gold certificates, Issued under the acts 
of March 8, 1868, and June 12, 1882, for 
gold coin deposited in the Treasury, in 
denominations of $10,000, $5,000, $1,000, $500, 
$100, $50, and $20; not a legal tender; ‘ re- 
ceivable for customs, taxes, and all public 
dues,”’ and redeemable in gold at the Treas- 
ury or any Sub-Treasury. 

ertificates to the amount of $38,348,169 
are outstanding, of which $1,534,060 are in 
the Treasury and $36,814,109 are in circu- 
lation. 

6. Silver certificates, issued against stand- 
ard silver dollars deposited, in denomina- 
tions of $1,000, $500, $100, $50, $20, $5, $2, 
and $1; not a legal tender; receivable for 
customs, taxes, and all public dues; ex- 
changeable for standard silver dollars or 
smaller coin; and redemable in standard 
silver dollars. There are outstanding silver 
certificates to the amount of $384,170,504, of 
which $11,331,582 are in the Treasury and 
$372,838,919 are in circulation. 

7. Treasury notes, issued under the 
of July 14, 1890, in payment for silver bil- 
lion; a “ legal tender for all debts public 
and private, except where otherwise ex- 
pressly stipulated in the contract ’’; receiv- 
able for customs, taxes, and all public dues 
and “redeemable on demand in coin” at 
the office of the Treasurer or any Assistant 
Treasurer of the United States. There 
have been issued $155,931,002, of which $46,- 
617,722 have been redeemed in silver and 
cancelled; $7,553,325 are in the Treasury, 
and $101,759,955 are in circulation. 

8. United States notes, issued under the 
acts of Feb. 25, 1862, July 2, 1862, and 
March 3, 18638, in denomination of $1, $2, $5, 
$10, $20, $50, $100, $500, $1,000, $5,000, and 
$10,000; a “legal tender in payment of all 
debts, public and private, within the United 
States, except for duties on imports and in- 
terest on the public debt’; redeemed when 
presented since Jan. 1, 1879, in gold coin at 
the Sub-Treasuries in New York and San 
Francisco, and_ reissued. The ‘highest 
amount of these notes outstanding at any 
time was on Jan. 8, 1864, when it reached 
$449,338,902.- By the Public Credit act of 
March 18, 1869, ‘‘ The United States solemn- 
ly pledges its faith to make provision at the 
earliest practicable period for the redemp- 
tion of the United States notes in coin.” 
The resumption act of Jan. 14, 1875, author- 
ized the use of surplus revenues and the 
issue of bonds ‘for their redemption. The 
act of May 31, 1878, prohibited their furthe: 
cancellation or retirement, and directed the 
reissue of such as might be received or re- 
deemed by the Treasury. The amount out- 
standing has therefore since remained at 
$346,681,016, of which $87,684,018 are in the 
Treasury, $48,625,000 are held against out- 
standing currency certificates, and $258,996,- 
998 are in circulation 

The aggregate amount. outstanding of 
United States notes, Treasury notes of 1890, 
and silver dollars is $908,708,088, of which 
$61,274,184 are now in the Treasury, but 
liable to reissue, and $847,483,904 are in cir- 
culation, 

As against this large amount of that which 
is a credit currency, aside from the value of 
of the silver bullion and dollars in the 
Treasury, the Treasury now holds $153,573,- 
147 in gold coin and bullion, after deducting 
the amount of the gold certificates. 

9. Currency certificates, issued under the 
act of June 8, 1872, in denominations of 
$10,000, upon deposit of United States notes, 
payable to order, and not a ‘legal tender, 
nor receivable in exchange for anything 
other than legal tender notes; $48,625,000 
are outstanding, of which $840,000 are in 
the Treasury, and $48,285,000 are in circu- 
lation, 

10. National bank notes, issued by the 
national banks of the United States in ac- 
cordance with the act of June 3, 1864, to the 
extent of 90 per cent, of the par of Govern- 
ment bonds deposited by such banks with 
the Treasury; not a legal tender; receiv- 
able at par “in all parts of the United 
States in payment of taxes, excises, public 
lands, and all other dues to the United 
States, except duties on imports; and also 
for all salaries and other debts and demands 
owing by the United States to individuals, 
corporations within the United States, ex- 
cept interest on the public debt and in re- 
demption of the national currency ’’; re- 
ceivable also by every national banking as- 
sociation for any debt or liability to it, and 
redeemable at the Treasury. 

The national bank notes outstanding are 
$230,132,275, of which $4,998,012 are in the 
Treasury, and $225,134,263 are in circula- 
tion. 

The national banks were-organized un- 
der the act of 25th of February, 1863, and 
its supplements. They were authorized to 
issue a circulation based upon bonds, in or- 
der that there might thereby be created 
a demand for the bonds of the United 
States. 

On 2d July, 1866, there were 1,634 banks; 
on 26th December, 1873, 1,976; on 2d Octo- 
ber, 1890, 3,540; on 9th December, 1842, 
3,773, and on 5th October 1897, 3,610. The 
maximum capital was $689,698,017 on 9th 
December, 1892. The maximum circulation 
en 26th December, 1873, $341,320,256, and 
the minimum circulation on 2d October, 
1890, $122,928,084. Up to 1892 the tendency 
was toward Increase of capital. Since then 
the tendency has been in the direction of 
a decreasing capitalization. From 1873 to 
1890 there was a marked decrease in cir- 
culation, with occasional fluctuations; but 
since 1890 there has been some increase of 
circulation, with no prospect of any mate- 
rial increase under the existing system. 

On 5th October, 1897, there weré 3,610 
barks, with an outstanding note issue of 
$230,132,275, [of which $4,998,012 were held 
in the Treasury,] with a Gapital stock of 
$631,488,005, with an aggregate capital, sur- 
plus, and undivided profits of $986,240,005, 
with deposits of $1,869,491,310, and with in- 
vestments in discounted paper [rediscounts 
deducted] of $2,043,803,892, in United States 
bonds of $277,235,920, in other stocks and 
securities of $208,831,563, and in lawful 
money of $388,882,631, of which $195,895,107 
are in gold coin. The 5 per cent. redemp.ion 
fund held by the Treasury now amounts 
to $10,021,689. From the organization of the 
system, in 1863, to 30th June, 1897, the Na- 
tional banks have paid in taxes to the 
United States $150,207,339.44, and the United 
tates has also made a profit of $2,821,465 
bei that amount paid by the banks to re- 
deem circulation which has not been pre- 


sented. 
THE DEFECTS OF THE SYSTEM. 


The defects of the existing system are: 

First—The vast amount of Government 
-redit currency without a certain and ade- 
quate pfovision for its redemption, and the 
consequent diminution of public confidence 
in the continued maintenance of the gold 
standard. 
Stgecond—The continuance in circulation of 
Government promises to pay, which, when 
made a legal tender, constitute a forced 
loan, which are secured only by. such re- 
sources as the exercise of the taxing power 
can render available, and which are payable 
only at the will of the debtor. 

Third—The fallure to provide the means 
for a gradual and sufficient increase of the 
volume of the currency to meet the needs 
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of an increasing population and an enlarg — 
ing commerce. 

Fourth—The want of a natural outfloy ~ 
and inflow of the currency when and as 
and only when and as, the cul 
manufacturing, and commercial interest 
of the country require, at a given time 
either a greater or a less quantity of cur 
rency in circulation. . 

Fifth—The failure to secure such a dis 
tribution of the loanable capita} of th) 
country as will tend to equalize the rate — 
of interest in all its parts. 

Sixth—The confusion of the fiscal fune 
tions of the Treasury as the receiver of me 
public revenue and the disburser ther 
under Congressional appropriations with it 
issue and redemption functions in exchang 
ing and redeeming the currency. 

Seventh—The circulation of different form 
of Government currency having differen 
qualities as to legal tender and receivability 
oe Government dues. 

ighth—The circulation of silver dollan 
of full legal tender quality, whose nomina 
value as cojns so largely exceeds their valu 
as bullion that they offer tempting induce 
ments to successful counterfeiting. 

Ninth-—-The circulation of a National bant 
currency based upon Government bonds 
presupposing a centinuing issue of those 
bonds, diminishing the loanable funds 0} 
the banks, and, by reason of their bon¢ 
basis, incapable of increasing in volum¢ 
with a temporary demand for more cun 
rency, and of decreasing with the cessatios 
of that demand. 


THE STANDARD. 


The most serious evil affecting our presen 
monetary @ystem is the threatened degrada 
tion of its standard. The story is familiar, 
but it will be useful to recall it briefly iz 
this connection. The close of the civil waa 


found’ the people of the United States in” 
the possession of a depreciated legal tendes 
paper currency, with its inevitable accom» 
paniment of inflated prices. To return fro 
such a condition to one of sound money an 
normal prices is always a painful process, 
and when the Government began that pro 
cess, under Secretary McCulloch, in 1866, 
there was an outcry against it and it wag 
suspended. From a remonstrance again 
the payment of the demand obligations o 
the Treasury at that time, the movemen 
grew to an opposition to the payment o 
them at any time, and finally to a demand 
for the issue of more of them, and tha 
not in the form of promises to pay, but 0 
flat paper dollars. The number of persons 
who were carried away by these delusions 
was very great. The political struggle 
which ensued was prolonged and intense, 
and the victory which the defenders of sound 
money achieved in the passage of the res 
sumption law of 1875 was a close one. 

That victory ought to have settled all dis- 
turbing questions in relation to the mone- 
tary policy of the United States, and would 
have done so, so far as can now be seen, 
if it had not been for the fall in the value 
of silver, which began while the contest 
was going on. From 1792 to 1873 the legal 
standard of value in the United States 
was the double one of gold and silver at 
prescribed ratios. By the coinage act of 
1878 the silver dollar, which was then worth 
more than the gold dollar, and which no 
one could foresee would ever be worth less, 
and of which very few were in existence 
was dropped from the coinave, leaving gold 
as the only full legal-tender coined money. 

Soon after the passage of this law, the 
value of silver began to decline. The 
friends of cheap money saw their oppor- 
tunity and lost no time in improving it, 
The clamor for the restoration of the six- 
teen-to-one silver dollar to free coinage be- 
gan. This was a far more plausible, and 
therefore more dangerous, movement than 
the fiat paper-money scheme. Silver had a 
real value. At the beginning of the agita- 
tion that value was not greatly less than 
sixteen Of silver to one of gold in weight 
It’: was claimed that its admission to free 
coinage would increase its value to the 
full measure of that ratio. Patriotic senti- 
ment was invoked in its favor. It was said 
to be the money of the fathers and the Con- 
stitution. To this was added the appeal to 
class prejudice. Gold was said to be the 
money of the rich; silver of the poor. Gold 
was said to be increasing in value, and so 
depressing all prices, and increasing the 
burden of all debts to the unjust advan- 
tage of all creditors. The advocates of free 
silver professed to be the champions of the 
farmer, the mechanic, and the laborer 
against the aggressions of the capitalist, 
the banker, and: the corporation. Such ap- 
peals come to men in debt, out of employ- 
ment, and downcast in spirits with great 
seductive force.. Evidence enough of that 
tat is on record in the election returns of 
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The pertinence of this retrospect is the 
proof which it affords of the fact that so 
large a portion of the people of the United 
States have no conception of the nature or 
‘importance of a money standard. In such 
a country as ours the legal monetary stands 
ard is whatever a majority, or a plurality, 
it may be, of the voters say it shall be. 
It is therefore of the utmost. importance 
that the standard shall not only be distinctly 
declared in the law, but clearly fixed in the 
minds of the people as the. first and in- 
dispensable element of a sound monetary 
system. All history is evidence that the 
people who suffer most from a degradation 
‘of the standard are not the rich and power- 
ful, but the poor and helpless. Compared 
with this danger all existing evils of mere 
kind or quality of our present money are 
relatively only inconveniences. The first 
aoer of the situation is to fortify the stand- 
ard. - 

There are some considerations as to the 
standard which ought to commend them- 
selves to the judgment of the country. 
There must be some standard of value. The 
standard must have a market value as a 
commodity independently of any govern- 
mental fiat and of all legal-tender laws; it 
must be durable; it must be homogeneous; 
it must have a maximum of value pro- 
portioned to its bulk; it must have, as a 
commodity, as stable a market value as pos- 
sible, and in order to secure the stability 
of that market value, the relation between 
its supply and demand must be as constant 
as possible. Gold alone fulfills these con- 
ditions. The civilized world has, therefore, 
determined that the standard shall be gold. 
No Government, however powerful, can in 
fact reverse that determination, or, with- 
out injury to the interests of all its people 
attempt to establish any other standar of 
value, 

There is a clear distinction between the 
functions of money as a standard of value 
and as a medium of exchange. While that 
money which is the standard of value will 
always serve also as a medium of ex- 
change, yet other forms of currency of 
inferior market value can in no sense be @ 
satisfactory standard, and can be a suitable 
medium of exchange only when their con- 
vertibility at par into the standard money 
is assured. Any possible currency: is, there« 
fore, of one of two kinds. The first kind 
is that which has been adopted as the stand- 
ard of value. The second kind is that which 
is, without reference to its market value 
as a commodity, receivable at par, because 
convertible at par into the standard money. 
To-day gold is the only currency of the 
first kind. United States notes, National 
bank notes, silver dollars, subsidiary silver 
and minor coins, are currency of the sec- 
ond kind. The face value of the silver dol- 
lars, the subsidiary silver, and the minor 
coins more or less largely exceeds their 
bullion value, and they differ from the 
note issues only in the fact that the ma- 
terial of which they are made has some 
market value as bullion. Under modern 
conditions of business, purchases, sales, 
loans, the discharge of debts, and even 
payments of wages are effected in great 
part by drafts, checks, or transfers of 
credits. While the work which the money, 
which is the standard, actually performs 
in the exchanges of the country in rela- 
tively small, yet every one of those ex- 
changes is based on that standard. If all 
the money of the country is convertibie 
at par into gold, there may then be what- 
ever, and as much, of the representative 
forms of currency as the convenience of the 
people may require. 

On the other hand, if the standard of 
value be lowered, there necessarily follows 
a loss of public confidence, a lessened use 
of credit and of credit forms of currency, 
and a consequent diminution of the ef- 
fectiveness of the currency. 

The gold standard. therefore, does not 
mean go d monom tallism, and it ne ess ry 
results, not in contraction, but in the great- 
est possible expansion of the currency with- 
in the bounds of safety. 

As gold derives no value from any legal- 
tender law, nor any value from’ coinage at 
the mint beyond “the ascertainment that 
its weight and purity are what the law re- 
quires,” and the certifying by the Govern- 
ment’s stamp that it possesses those quali- 
ties, it is, and it ought to continue to be, 
admitted to free coinage. On the other 
hand, silver, nickel, and copper should be 
coined only upon Government account, into 
coins of limited legal-tender quality; should 
be issued from the mint onty in exchange 
for gold at par. and should be ees 
able at the Treasury in convenient multi- 
ples for gold coin at par. Under this sys- 
tem there could be no arbitrary contraction 
or expansion of the colin currency nor any 
tampering with the standard of value, and 
the people would then carry to their credit 
in the ledger of the Treasury Department 
the profits upon the coinage of silver, nickel, 
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ean ot our fellow citizens have hoped 
in all sincerity that the problem of the 
standard would be solved by international 
bimetallism. An earnest effort has been 
made to realize that hope, but it must now 
be abandoned. The only alternatives, there- 
fore, are the continued maintenance of the 
existing gold standard, or the adoption of 
the silver standard. If the latter alterna- 
tive be taken, the obligations of the United 
States, of the States, of all municipalities, 
of all private corporations, and of all in- 
dividuals, the-receipts of income from every 
source, the proceeds of policies of insuran 

the deposits in banks and saving funds, a 

the wages of labor, will then be payable 





a debased and depreciated currency; and 
individual and corporate bankruptcy, and, 
worst of all, National dishonor, will follow. 
If the former alternative be taken, and the 
necessary means be adopted to secure the 
stability of the gold standard, the credit 
of the country will be established; the Na- 
tional debt can be refunded at lower inter- 
est rates; the surplus capital of the world 
will come here to find ——— invest- 
ment; and our country will enjoy the pros- 
perity that follows a currency system based 
upon a stable standard of value. 

The means necessary to establish and pre- 
serve popular confidence in the continued 
maintenance of the gold standard are: 

1. An explicit legislative definition of the 
gold standard, and a pledge that dt will be 
maintained. 

2. A requirement that all obligations, pub- 
lic and private, unless otherwise stipulated 
in the contract, shall be payable in con- 
formity with that standard. 

8. The adoption of a plan for the gradual 
retirement of the outstanding note issues of 
the Government. 

As the gold deposited for certificates can- 
not be used by the Government, and as the 
issue of geld certificates is of no advantage 
to the Government or to the people, there 
does not seem to be any reason for their 
continued issue. 


THE SILVER CURRENCY. 


The silver certificates, being the expressed 
ceprésentatives, dollar for dollar, of silver 
dollars deposited, ought to continue to be 
exchangeable only tor silver dollars. 

The face value of the subsidiary silver 


coins more largely exceeds their bullion 
vaiue than is wise even in the case of 
token coins, They might be called in and 
recoined; but the expense and inconvenience 
of that operation are such as to render its 
Postponement advisable. 

As the owners of a large stock of silver 
bullion, silver dollars, and subsidiary silver, 
the people of the United States are directly 
interested in the continued use of silver as 
currency, provided that the silver can con- 
tinue to be maintained at par with gold. — 

The silver dollar is by reason of its size 
and weight an inconvenient coin to carry 
about the person or to use in change. Most 
people, therefore, do not desire to use silver 
dollars as currency, if they can have, as 
representatives of the coin dollars, notes in 
denominations of $1, $2, and $5. Even with 
inducement of free transportation from the 
Treasury, it has never been possible to force 
into circulation at any one time an amount 
of silver dollars exceeding $67,000,000, and 
there are now outstanding only $60,196,778, 
of which at least $10,000,000 are held by the 
National and State banks. On the other 
hand, there are in circulation $354,355,031 of 
notes of !the denominations of $1, $2, and 
$5, of which $154,965,473 are silver certifi- 
cates and $199,389,558 are United States 
notes, Treasury notes of 1890, and National 
bank notes. Of the total amount of silver 
certificates outstanding $154,965,473 are, as 
before stated, in denominations of $i, $2, and 
$5, and $229,205,031 are in larger denomina- 
tions. If, therefore, the United States notes, 
Treasury notes of 1890, and National bank 
notes of the denominations of $1, $2, and $5 
be retired, their places can be taken by a 
further issue of silver certificates to the 
amount of $199,389,558 in denominations of 
$i; $2, and $5, and an equivalent amount of 
silver certificates of larger denominations 
be retired, leaving of the $229,205,031 now 
outstanding in larger denominations $29,- 
815,473 to be redeemed in silver dollars when 
presented for redemption. If also the silver 
dollars now in circulation and amounting 
to $60,196,778 should be deposited in the 
Treasury, the balance of $20,815,473 of sil- 
ver certificates in denominations exceeding 
85 could be replaced by an issue of silver 
certificates in denominations of $1, $2, and 
$5, and there might, without any expansion 
of the present outstanding circulation, be 
a further issue of silver certificates in de- 
nominations of $1, $2. and $5, amounting to 
$30,381,305, based upon the silver dollars 
so deposited. The place of the retired 
United States notes, Treasury notes of 1890,, 
and National bank notes of small denomina- 
tions would be taken by an issue of notes 
of large denominations of the same kinds, 
so long as the United States notes and 
Treasury notes of. 1890 are unredeemed. 

The effect of this plan will be that the 
currericy of the country of all denomina- 
tions below $10 will be. silver coin, and sil- 
ver certificates based upon silver dollars 
held in the Treasury, supplemented by gold 
coins of the denominations of $2.50 and $5. 

The Government has received the full 
face value for all the silver dollars which 
have been put in circulation, either in kind 
or by means of representative certificates, 
The silver coins differ from the note issues 
only in the fact that the material of which 
they are made has some market value as 
bullion. They are, nevertheless, as justly 
obligations of the Government and as prop- 
erly exchangeable at par for gold as the 
United States notes. A gold reserve must, 
therefore, be provided for such exchange; 
but as the retirement of the United States 
notes, Treasury notes of 1890, and National 
bank notes of denominations less than $10 
will leave the silver dollar, the silver cer- 
tificates in denominations of $1, $2, and %5, 
the subsidiary silver, the minor coins, and 
the gold coins of the denominations of $2.50 
and $5 as the only currency for small trans- 
actions, it is probable that the trade of 
the country will keep the silver and its 
representatives in circulation, and prevent 
the coming in of any considerable quantity 
of that currency. It is also to be observed 
that when popular confidence shall have 
been restored as to the maintenance of the 
gold standard and the security of our cur- 
rency system, there will be no general de- 
sire to exchange silver dollars or silver cer- 
tificates for gold, for the silver currency 
will then be, beyond question, as good as 
Fold. 
eThe Treasury has an asset in its silver bul- 
lion not held against outstanding certifi- 
cates, which may be utilized by selling it 
from time to time, as the German Govern- 
ment has done wth its surplus silver. Of 
course, such sales should be carefully made 
in such pantities as not to unduly depress 
the market for silver bullion. It is, therefore, 
suggested that authority be given to the 
Secretary of the Treasury to make such 
sales in his discretion. 

It may be well to consider whether the 
sum of $452,713,792 of silver dollar pieces, 
with seignorage of over 50 per cent., which 
remain as the evidence of a serious danger 
to the existing standard, is not too large 
to be permanently retained in our currency; 
and if this should prove to be the case, 
whether a sufficient number of these silver 
dollars should not be ultimately although 
not immediately withdrawn and gold as 
bullion. 

It is an essential part of a sound system 
of finance, that the Government should raise 
by taxation a revenue adequate to its ne- 
cessary expenditures. But as the revenues 
are sometimes deficient, it is advisable that 
power be“given to the Treasury to sell 
short-term bonds to supply such deficiency. 
Under existing legislation only long-term 
bonds can be sold; and if the Government 
comes into possession of a surplus, such 
bonds cannot be retired save by purchasing 
them at a premium. On the other hand, 
short-term bonds can, under aé_é securely 
established currency system, be negotiated 
at low interest rates; can be, if necessary, 
extended at maturity, and can be retired 
by purchase in advance of maturity with- 
out a heavy loss in payment of premium. 
For similar reasons it is suggested that 
long-term bonds should contain a reserved 
opioin te the “overnment of retirement, 

It is to the interest of the Government 
and of the people that all the people should 
have an, equal opportunity of investing 
their savings in the obligations of the Gov- 
ernment when issued. As the mass of ‘the 
people have not the necessary facilities 
for the safe custody of bonds, it is suggest- 
ed that a system be adopted of inscription 
on the books of the Treasury, instead of 
bonds, similar to that which has long pre- 
vailed in the case of the English consols 
and the French rentes. Under this system 
it will be possible to place Government 
loans by a real popular subscription. 


DEMAND OBLIGATIONS OF THE 
GOVERNMENT. 


It is a part of the plan submitted. that 
the demand obligations of the Government 
shall-be put in course of retirement by a 
process which shall be gradual in its opera- 
tion as respects the current money and 


business of the country, but which will lead 
ultimetely to the substitution of other forms 
of money in their place. The demand ob- 
*ligations, properly so called, consist of the 
United States notes or ‘“ greenbacks,” 
amounting to $346,681,016, and the Treasury 
notes of 1890, amounting to 109,313,280. 
While the former are not in terms payable 
in gold, and the latter are by law payable 
in gold or silver, at the discretion of the 
Secretary of the Treasury, it is obviously 
necessary, in or*er to keep good the pledge 
of the Government to maintain the parity 
of the two metals as coined, to pay all its 
notes in gold when gold is demanded by 
the holder. So that, in a practical sense, 
the note obligations of the Government pay- 
able in gold on demand must be_reckoned 
at the sum of the greenbacks and the coin 
motes, that is, $455,994,206. 

The measures recommended in relation to 
these obligations may be briefly summarized 
as follows: 

1. The separation of the note issuing and 
redeeming operations of the Treasury from 
its ordinary fiscal operations by the crea- 
tion of a Division of Issue and Redemption, 
and the transfer to it of the gold reserve 
and other resources held against ocbliga- 
tions; the Government notes to be paid in 

' goki coin on demand through that division. 

». The reserve to be maintained from rev- 
enue when adequate, and 7 sale of bonds 
when necessary; the proceeds of such sales 

- to be used for that specific purpose, and no 
~. other. 

“0s 3. Notes paid to be canceled as paid up 
> the amount of $50,000,000; the cancella- 
' tion thereafter for five years not to ex- 
_eeed the increase of bank notes. After five 
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years the notes paid to be retired at a 
rate not exceeding 20 per cent. per annum 
of the amount then outstanding; at the end 
of ten years the legal-tender quality of the 
notes then outsanding to cease, . 

4. No note once paid to-be reissued oth- 
erwise than in exchange for gold, except, 
that, in case of an excessive accumulation 
of redeemed and uncanceled notes in the 
Division of Issue and Redemption, the Sec- 
retary of the Treasury may use them in 
the purchase of United States bonds for the 
benefit of the Division of Issue and Re- 
demption; such bonds to be held in that 
division and sold for the benefit of the re- 
demption fund when directed by the Secre- 
tary of the Treasury. 

At the present time the Government has 
no fund for the payment of its demand 
obligations, except the general balance in 
the Treasury applicable alike to the pay- 
ment of all dues. Our revenues are more 
or less uncertain in amount; our expendit- 
ures are large and growing, and Hable to 
vary with changes in the spirit of the 
times and the disposition of Congress and 
the people. It is, therefore, uncerta wheth- 
er we shall have at any particular time an 
adequate fund for the redemption of the 
demand obligations without recourse to bor- 
rowing. Borrowing is an_ ineffectual re- 
source, because, under the law as it stands, 
the notes which have been paid must be re- 
turned to circulation, and, s0, may be used 
over and over to draw out the borrowed 
gold. The uncertainty of this situation is in- 
creased by the fact that the issue of bonds 
rests with the Executive Department, and 
whether it will be resorted to or not will 
depend upon the personal views and dis- 
cretion of the officials at the head of that 
department. More serious. still is the fact 
that it is in the power of the Executive De- 
partment, as the law now stands, to decide 
absolutely whether the Government notes 
shall be paid in gold or in silver. An end 
ought to be put to this anomalous and haz- 
ardous situation by making specific and 
adequate provision for the payment of the 
demand obligations, and directing in the 
law that such payment shall be in gold at 
the demand of the holder. 

It is regarded as certain that if this were 
done there would be comparatively little 
presentation of notes at the Treasury for 
redemption, in the absence of serious pub- 
lic alarm, and that the best possible securi- 
ty against the recurrence of such alarm 
would be attained. The provision authoriz- 
ing the purchase of bonds during the period 
mentioned is recommended, with the belief 
that it would enable the Secretary of the 
Treasury to prevent any injurious contrac- 
tion. The bonds purchased with the notes 
returned to circulation would furnish the 

eans with which to redeem them when 
resented again. 


A proposal to retire the Government notes 
may be received at first with disfavor by 
some persons, but it must be supposed that, 
upon due refiection, preferences which are 
to a large extent merely sentimental will 
yield to arguments resting on solid grounds 
of safety and advantage to the Government 
and the people. All good citizens must de- 
sire that the credit of the Government shall 
rest on a basis so secure that no wind that 
can blow will ever shake it; that the stand- 
ard by which all obligations and values are 
measured shall be the most perfect expres- 
sion of truth and honesty and unchangea- 
bleness which is possible of attainment, 
and that all the money in circulation shall 
be up to that standard in its value, and shall, 
in respect to its form and quantity and 
distribution, serve every requisite of com- 
mercial and personal use as equally and 
completely as is in the nature of things 
possible. If it is necessary in order to ac- 
complish these results to relieve the Gov- 
ernment from the function of supplying 
money in the form of its own notes, it is 
only necessary to make that fact clear to 
the people to secure their approval of the 
measure. Not to believe this would be to 
despair of the capacity of the people for- 
wise and successful government. 

A Government paper currency educates 
the people who use it in false notions con- 
cerning money. Such a currency, circulat- 
ing year after year without redemption, ap- 
pears to those who do not look at it crit- 
ically to derive its value from the ‘“ Gov- 
ernment stamp.’? It ceases to be regarded 
as a promise to pay money, and is thought 
to possess the virtue of money in and of it- 
self. It is so easy to create it that in any 
emergency the call for more is perfectly 
natural. There can be no doubt that the 
aberration of judgment on the money ques- 
tion by so many of our people in recent 
years has been largely due to the misedu- 
cating influences of the greenback currency. 
The young and middle-aged men of to-day 
have grown up in a vitiated financial at- 
mosphere. ‘ 

Such a ourrency also lacks the important 
quality of automatic adaptability to the 
varying demands of business. A paper dol- 
lar is a useful form of currency so:-long as 
there is legitimate use for it. When there is 
no legitimate use for it, it becomes a super- 
fluous and injurious thing—a temptation to 
speculation, extravagance, and unwise busi- 
ness ventures. A paper currency created by 
legislation is fixed in volume by the law of 
its creation, and can neither contract nor 
expand in response to those varying condi- 
ne which are bound to occur in the affairs 
of men. 


More important than this is the fact that 
such a currency puts upon the Government 
the burden of maintaining the credit of 
all the financial institutions of the country. 
The Government notes are as good as gold 
only so long as the Government redeems 
them in gold. If it should fail in that, all 
bank notes, bank deposits, insurance l.sses, 
and debts and dues of every kind not 
specifically payable in gold would be payable 
in the depreciated paper or in silver. Every 
passing incident, therefore, which raises 
an apprehension, however slight, of a possi- 
bility, however remote, that the Government 
may be unable or unwilling to maintain 
gold payment of its obligations sends a 
nervous tremor through the whole business 
system of the country. A sovereign Govern- 
ment cannot be compelled to pay its debts: 
it pays them only when it wills so ro do; and 
there is in the public mind more or less 
doubt as to the continuance of the will of 
our Government to pay its demand obliga- 
tions in money satisfactory to the holders 
thereof. In these days of large invested 
capital and small profits such a condition 
is a serious drag on business enterprise. 

The existence of a large outstanding debt 
payable on demand is also a source of weak- 
ness to the Government in its international 
relations. Modern warfare’is so expensive 
that it is almost as much a matter of money 
as of men. A nation suddenly confronted 
by the alternative of war or dishonor would 
be greatly handicapped by a large demand 
debt, which it must provide for at once. 
Great additional force is given to this con- 
sideration by the fact that it would be 
scarcely possible for this Nation to engage 
in war in its present situation—counting as 
part of the situation the imperfect develop- 
ment of clear conceptions on the subject of 
money in the minds of the people—without 
a suspension of specie payments, and a re- 
sort to further issues of @overnment notes. 
There is no occasion to criticise those patri- 
otic men who believed that the issue of 
greenbacks was necessary to save the 
Union. But the world has advanced in 
financial knowledge and skill since then. 
There is no doubt that if our Government 
were relieved ot its existing demand obliga- 
tions, and our currency system put in work- 
ing order upon a gold basis, it would be en- 
tirely possible for us to go through a war 
without suspension of specie payment, or 
any derangement of our monetary system. 
If war should come the value to the coun- 
try of the ability to thus avoid the indirect 
losses following from depreciated currency, 
inflated prices, and financial demoralization 
would be so great that the burden of pay- 
ing off now our demand obligations would 
be as nothing in comparison. 


While the silver dollars are not, by the 
terms of the law, exchangeabie for gold 
coin, their current value is sustained by 
the promise of the Government to main- 
tain their parity with gold. So that we 
have a total volume of paper and silver,in 
circulation amounting to §$908,728,087, all 
resting for its value on the credit of the 
Government, except in so far as the bullion 
in the silver dollars has yalue. That credit 
is maintainable only a3 a whole. The paper 
of the United States could not be dishon- 
ored and its silver upheld. It is necessary, 
therefore, that the Government shall keep 
a large fund in gold, and continue to do so 
so long as the credit currency is outstand- 
ing. Such a fund in the hands of the Gov- 
ernment is defenseless against attack. In 
countries where the Government has no de- 
mand debt outjstanding, and the gold re- 
serve is held by banks, the Nation’s stock of 
gold is capable of some degree of protec- 
tion through the rate of interest charged 
for loans. But our Government has no such 
resource. Its great gold reserve is an open 
mine free to all who bring its notes. The 
exigencies of war or commerce are liable 
to create sudden and great demands for 
gold. And as the entire monetary system 
of the country hangs upon that one re- 
serve, the situation is one of uncertainty 
and hazard against which no insurance !a 
possible, and which is bound to continue 
while the Government demand obligations 
are extant in large volume. It would go 
far to relieve the perennial strain of this 
situation and strengthen our financial posi- 
tion at home and among nations to trans- 
fer this burden to the banks and other 
moneyed institutions. 

As against these serious disadvantages 
there is no advantage which can possibly 
be claimed for paper money in the form of 
Government notes over any other form of 
paper money equally good—that is, equally 
current in all parts of the country and equal- 
ly certain of redemption in specie on demand 
—except the saving of interest on so much 
of the public debt as is represented by the 
notes. Our National bank notes have served 
the uses of the people as well as green- 
backs. In all ordinary business transac- 
tions no one cares which he receives or 
pays out. The supposed economy of the 

reenbacks is more apparent than real; in- 
Aced, when we consider all the facts they 
form of money. 


are an extremely costly 
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To keep them good requires the mainte- 
nance of a large gold reserve in the Treas- 
ury, which offsets the saving of interest to 
the extent of one-fourth or more. When 
conditions arise which threaten to deplete 
that reserve and compel a resort to extraor- 
dinary measures to protect it, no limitation 
of cost can be observed, and it is impossible 
to know what sacrifice may become neces- 


sary. 

In order to create the gold reserve re- 
quired for the resumption of specie pay- 
ments in 1879 United States bonds to t 
amount of $95,500,000 were sold, and most 
of which are still outstanding in a refunded 
form. During the years’ 1894, 1895, “and 
1896 bonds to’the amount of $262,315,400 
were sold. pargugeens those years there 
was a constant drain of ld to redeem 
United States notes. By the law of 1878 
it was provided that United States notes 
“shall not be retired, canceled, or de- 
stroyed, but they shal) be reissued and paid 
out again and kept in circulation.’’ There 
being a deficit in the ordinary revenue 
these notes continued to go out again and 
again in payment of ordinary expenses. 
Whether the deficit would have required the 
sale of bonds if there had n no want of 
public confidence in the payment of the 
notes, and they had not continued, to be 
presented for redemption, is a point upon 
which there may be a difference of opin- 
ion. Not to enter upon that question close- 
ly, it is clear that with interest to pay on 
$357,000,000 of indebtedness incurred chiefly, 
if not wholly, in consequence of the exist- 
ence of the Government notes, and $100,- 
000,000 of reserve lying idle in the Treasury, 
the saving in interest by the United States 
notes is a small gain compared with the 
unending burden of providing for their re- 
demption. 

In considering the cost of these operations 
it is necessary to take into account, also, 
the expense of engraving, printing, book- 
keeping, and other incidents. From all of 
which it appears that instead of saving 
money to the people, the United States 
notes have been and are now costing them 
a large sum annually. This cost is liable 
to be increased by the further issue of 
bonds for the protection of these notes in 
emergencies—not now present, nor ifme- 
diately threatening, but always possible. 

Between Jan. 1, 1879, and Nov, 1, 1897, the 
Treasury paid United States notes in_ gold 
to the amount of $507,470,149, being $160,- 
789,133 in excess of $346,681,016, the entire 
amount outstanding at the resumption of 
specie payments; which paid and repaid 
and yet undiminished amount still remains 
outstanding to be paid again, and, unless 
some change be made in the existing law, 
again and again. 

Between July 14, 1890, and Nov. 1, 1897, 
Treasu notes of 1890, issued for the pur- 
chase of silver bullion, have been redeemed 
in gold coin and reissued to the amount of 
$90,680, 879. 

Moreover, we are carrying a burden put 
upon us by the doubt and uncertainty which 
the presence of this large demand debt of 
the Government in the form of current 
money produces, which no man can esti- 
mare. Any one of a number of circum- 
stances might cause a suspension of gold 
payment of its notes by the Government. 
A war, a failure of revenue, a commercial 
revulsion, an election, a weak President— 
any one of these unfavorable conditions, ex- 
citing alarm and then panic, might cause 
the Treasury to be depleted of its gold and 
its notes to be dishonored. The injury 
which all business suffers from this con- 
dition of the currency is none the less real 
because it is not distinctly perceived. The 
evil may go long unnoticed, like friction in 
machinery or malaria in the air; but it has 
its effect nevertheless. When it comes 
to an acute manifestation of the evil, such 
as we have experienced within the last five 
years, the loss occasioned is beyond com- 
putation. Many concurring causes contrib- 
uted to the business depression which the 
people of the United States have suffered 
within that period; but it cannot be doubted 
that the fact that the entire paper cur- 
rency of the country consisted of or rested 
upon notes of the Government, and _ that 
there was an uncertainty as to the redemp- 
tion of those notes was the chief cause of 
that great disaster. All the Government 
notes outstanding, and all the interest they 
have saved since they were issued, would 
pay only a small fraction of the loss which 
the American people have suffered within 
that time. 


THE BANKING SYSTEM. 


Under the present system a bank may 
issue circulation not exceeding 90 per cent. 
of its paid-up capital, and also not ex- 
eeeding 90 per cent, of the par value of 
the bonds deposited. Each bank is required 
to’ deposit with the Treasury a redemption 
fund of 5 per cent. of its outstanding circu- 


lation; and the notes are secured by a first 
lien on all the assets of the bank, including 
the liability of the shareholders. While in 
some cases shareholders of and depositors 
in National banks have lost by unskillful 
or unfaithful management, yet the bank 
circulation has been so well secured that 
no holder of a National-bank note has ever 
had occasion to inquire what bank issued 
the note, or has ever lost any part of the 
amount of the note. But the relative in- 
crease in the number of the banks and de- 
crease in the amount of the issue of the 
circulation shows that the system should 
be so amended that, while the notes issued 
thereunder shall be as adequately secured 
as under the present system, there will 
yet be an increased issue of bank notes, 
and an outflow and inflow of those notes 
as the business of the country may require. 

A note circulation, issued under the pres- 
ent system, unquestionably satisfies the con- 
dition of security, but is open to grave ob- 
jections. 

1. It presupposes a continuing issue of 
Government bonds, when it ought to be the 
National policy to steadily reduce and ulti- 
mately extinguish the debt of the United 
States, * 

2. The investment in bonds diminishes the 
funds of the bank available for loans to its 
customers, - 

3. Such a currency does not increase in 
volume with a temporary mand for more 
currency, nor decrease with the cessation 
of the demand. 

All the conditions can be met by — 

1. A National system with improved reg- 
ulations as to examination, supervision, &c. 

2. ‘The issues to be based upon those read- 
ily convertible assets which represent the 
exchangeable wealth of the country in its 
natural products and manufactured goods. 

3. A limitation of the amount of the is- 
sues to the unimpaired capital of the issu- 
ing bank. 

4. A further security in a comman guar- 
anty fund. 

4. The continuance of the present re- 
demption fund and method of redemption, 
with the extension of the places of re- 
demption under the approval of the Secre- 
tary of the Treasury. 

6. A further security in the Hability of 
the shareholders o the full amount of the 
par of their shares. 

The chief difference of the proposed from 
the existing system of bank notes is that it 
gradually does away with the requirement 
that there shall be a deposit of bonds with 
the Government as a condition for the issu- 
ance thereof. As now, the notes are to be a 
first lien upon all the resources of the banks, 
including the stockholders’ liabilities. This 
change is necessary because of the scarcity 
of United States bonds; and the attempt 
to substitute other bonds would lead to 
many evils. The change is wise because it 
permits the issuance of notes in the way 
and at the time when, and for the purpose 
for which, they would be issued under nat- 
ural conditions, if no law prevented. Such 
a system would more perfectly than any 
other give the country a circulating me- 
dium; it would readily and quickly adjust 
itself from season to season to meet the 
wants of the business of the country requir- 
ing bank notes for its convenient transac- 
tion. Under the present system, the prob- 
lem presented to a bank, when its custom- 
ers call for currency, is not the amount of 
its own assets, but its ability and desire to 
make an investment in something quite 
apart from its usual business as a bank, in 
order that it may be in a position to pro- 
vide a man who wishes to move property 
or employ labor with the tools most con- 
venient at the time for his purpose. Notes 
fail to 
be safe, because, being based upon all the 
resources of all the banks issuing them, 
they are based upon the whole business of 
the country, and that business is the thing 
which gives life and value to all securities, 
Government, municipal, railway, and indi- 
vidual obligations. Should all the resources 
of the banks ever so shrink in value as not to 
be ample security for the amount of notes 
that could be issued under this plan, then 
all other securities, even Government bonds, 
would become valueless. The banks are 
bound together for the security of-these 
notes to accomplish the same purpose that 
the deposit of bonds is intended to accom- 
plish, namely, to guard against loss through 
the misfortune or bad management of sin- 
gle banks, and thus save the holder of a 
bank note the need of ascertaining the 
standing of any bank. The objection that 
is sometimes made that the larger banks 
in the great cities would not issue notes 
because of an apprehended liability § for 
other banks, is shown by statistics to be 
groundless. Eighteen hundred and ninety- 
three was the year of largest bank fail- 
ures; but had all the banks of the country 
then issued notes up to 80 per cent. of their 
capital, the amount of their assessment to 
make good the ascertained deficiencies. of 
that year up to the time of the Controllers 


report of 1896 would have been only a frac-, 


tion of 1 per cent. Had 80 per cent. of the 
capital of all National banks been issued in 
notes, apon the proposed plan, since the be- 
ginning of the National banking system in 
1863, the assessment upon the bahks annu- 
ally would have been an amount so insig- 
nificant that‘it need not be taken into ac- 
count. Taking the country banks as a 
whole, it is found that on Oct. 5 last they 
had $401,000,000 of the $631,000,000 of Na- 
tional bank capital. Should they issue 
notes up to 80 per cent. of that capital they 
would have $321,000,000 of notes, and there 
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would be $1,956,000,000 of resources against 
these notes, not counting stockholders’ lia- 
y. . 

If, these resources of the country banks 
are insufficient security for this amount of 
notes, they will be insufficient only because 
there then would be such a condition of 
‘business paralysis that Government, munic- 
ipal, and railway bonds would be valueless, 
and also few, if any, banks in the reserve 
cities would remain solvent. The occur- 
rence of this disaster is so improbable that 
its consideration may be dismissed. 

In some quarters fear is expressed that 
there would be undue expansion under this 
plan. There is no danger of this. The 
system of redemption, not only at the 
banks, but at the in Washington 
and at the sub-Treasuries, would strongly 
gu against that. The expansion over 
that which could be effected were no notes 
issued at all will be found, upon investiga- 
tion, to be small. Dangerous expansion does 
not take the form of the issue of bank- 
notes, but of the extension of credits. Very 
few borrowers take their loans in the form 
of banknotes. The banknote is only one 
form in which he to whom credit is given 
will use that credit; he can use it equally 
well for most purposes if the loan is’ placed 
to the credit of his account by the bank 
making the loan to him, or by some other 
bank or by a private person. 

The plan increases stockholders’ liabil- 
ity, so that each stockholder is absolutely 
liable to assessment up to the par of his 
stock, and not ratably and equally with 
every other stockholder, as now. 

The existing tax of 1 per cent. per annum 
on circulation is repealed. In its place tax- 
ation of capital, surplus, and undivided 
profits is provided, The issue of circulating 
notes is only one form in which a bank 
expresses its demand liability. The other 
form, deposits, is, ander the development 
of modern banking operations, of vastly 
greater importance, and the one which, in 
cities and highly organized commercial com- 
munities, is most used. In October, 1897, 
the country banks issued more than 72 per 
cent. of all notes issued. The reserve banks, 
except those of the central reserve cities, 
New, York, Chicago, and St. Louis, issued 
more than 18 per cent., New York less than 
8 per cent., and Chicago and St. Louis to- 
gether about 1% per cent. Surplus and un- 
divided profits and capital show the profits 
and property of banks, and these are cer- 
tainly more legitimate objects of taxation 
than the mere instruments which banks 
may be called upon by their customers to 
issue to serve chiefly the convenience of 
those customers. This tax makes as equi- 
table an apportionment of the expenses of 
the system as can be devised. 

The plan provides that these notes shall 
be received by banks and by Government 
in payment of debts and dues under the 
same conditions as now. This provision is 
made, not because it materially adds to the 
security of the notes, but that they may 
be more convenient to the people and in 
aid of their speedy redemption. 

This method of passing from the present 
to the new system is proposed in order 
that the change may be gradual and that 
the country may become accustomed to it in 
this way, and also to guard against the 
eV of undue sale of United States 

onds, oubtless, portions of the country 
lack adequate banking facilities; and to meet 
this a diminution of the minimum capital 
required for banks in places of small popu- 
lation, and authority for the establishment 
of branch banks, are advised. 


PLAN OF CURRENCY REFORM. 


I, Metallic Currency and Demand 


Obligations, 


1. The existing gold standard shall be 
maintained; and to this end the standard 
unit of value shall continue, as now, to 
consist of 25.8 grains of gold, nine-tenths 
fine, or 23.22 grains of pure gold, as now 
represented by the one-tenth part of the 
eagle. All obligations for the payment of 
money shall be performed in conformity to 


the standard aforesaid; but this provision 
shall not be deemed to affect the present 
legal-tender quality of the silver coinage of 
the United States or of their paper currency 
having the quality of legal tender. All ob- 
ligations of the United States for the pay- 
ment of money now existing, or hereafter 
entered into, shall, unless otherwise ex- 
pressly provided, be deemed, and held, to 
xe payable in gold coin of the United States 
as defined in the standard aforesaid. 

2. There shall continue to be free coinage 
of gold into coins of the denominations, 
weight, fineness, and legal-tender quality 
prescribed by existing laws. 

3. No silver dollars shall 
coined. 

4. Silver coins of denominations less than 
$1 shall be coined upon Government ac- 
count, of the denominations, weight, fine- 
ness, and legal-tender quality prescribed by 
existing laws. 

5. Minor coins shall continue to be coined 
upon Government account, of the denomi- 
nations, weight, fineness, and legal-tender 
quality prescribed by existing laws. 

6. Subsidiary and minor coins shall be is- 
sued and exchanged as prescribed by exist- 
ing laws, except as hereinafter otherwise 
provided. 

7. There shall be created a separate divis- 
sion in the Treasury Department, to be 
<nown as the Division of Issue and Redemp- 
tion, under the charge of an Assistant 
Treasurer of the United States, who shall 
be ye ge by the President by and with 
the advice and consent of the Senate. 

8. To this division shall be committed all 
functions of the Treasury Department per- 
taining to the issue and redemption of notes 
or certificates, and to the exchange of coins, 
and this division shall have the custody of 
the guaranty and redemption funds of the 
National banks, and shall conduct all the 
operations of redeeming National bank 
notes, as prescribed by law, and to this 
division shall be:transferred all gold coin 
held against outstanding gold certificates, 
all United States notes held against out- 
standing currency certificates, all silver 
dollars held against outstanding silver cer- 
tificates, and all silver dollars and silver 
bullion held against outstanding Treasury 
notes of 1890, and all subsidiary and minor 
coins needed for the issue and exchange of 
such coins, and the funds deposited with 
the Treasury for the liquidation of National 
bank notes. All accounts relating to the 
business of this division shall be kept en- 
tirely apart and distinct from those of the 
fiscal departments of the Treasury, and the 
accounts relating to the National banks 
shall be kept separate and apart from all 
other accounts, 

9. A reserve shall be established in this 
division by the transfer to it by the Treas- 
urer of the United States from the gen- 
eral funds of the Treasury of an amount 
of gold in coin and bullion equal to 25 
per cent. of the aggregate amount of both 
the United States notes and Treasury notes 
issued under the act of July 14, 1890, out- 
standing, and a further sum in gold equal 
to 5 per cent. of the aggregate amount of 
the coinage of silver dollars. This reserve 
shall be held as a common fund, and used 
solely for the redemption of such notes 
and in exchange for such notes, and for 
silver and subsidiary and minor coins. 

10. It shall be the duty of the Secretary 
of the Treasury to maintain the gold re- 
serve in the Division of Issue and Redemp- 
tion at such sum as shall secure the cer- 
tain and immediate resumption of all notes 
and silver dollars presented, and the pres- 
ervation of public confidence; and for this 
purpose he shall from time to time as 
needed transfer from the general fund of 
the Treasury to the Division of Issue and 
Redemption any surplus revenue not other- 
wise appropriated, and in addition thereto 
he shall be authorized to issue and sell, 
whenever it is in his judgment necessary 
for that purpose, bonds of the United States 
bearing interest not exceeding 3 per cent., 
running twenty years, but redeemable in 
gold coin, at the option of the United States, 
after one year; and the proceeds of all 
such sales shall be paid into the Division 
of Issue and Redemption for the purposes 
aforesaid. 

11. To provide for any temporary defi- 
ciency which may at any time exist in 
the fiscal department of the Treasury of 
the United States, the Secretary of the 
Treasry shall be authorized, at his discre- 
tion, to issue certificates of indebtedness 
of the United States, payable in from one 
to five years after their date, to the bearer, 
of the denominations of $50, or multiples 
thereof, with interest at a rate not to ex- 
ceed 3 per centum pér annum, and to sell 
and dispose of the same for lawful money 
at the Treasury Department, and at the 
Sub-Treasuries and designated depositories 
of the United States, and at such Post 
Offices as he may select. And such cer- 
tificates sgall have the like privileges and 
exemptions provided in the act to authorize 
the refunding of the National debt, ap- 
proved July 14, 1870. 

12. Whenever money is to be borrowed 
on the credit of the United States the Sec- 
retary of the Treasury shall be authorized, 
instead of issuing the usual forms cf en- 
graved bonds, upon receiving lawful money 
of the United States in sums of not less 
than fifty dollars ($50) in any single pay- 
ment, to cause a reccrd of all such payments 
to be made in books to be kept for that pur- 
pose in Washington, and thereafter, from 
time to time, to pay. to those so registered 
on such books interest not exceeding 3 per 
cent. per annum in gold coin on the amount 
with which they shall severally stand cred- 
ited on such books in the same manner and 
at the same dates as if they were the hold- 
ers and owners of registered bonds of the 
United States; and he snall also pay to 
those so registered the principal sum orig- 
inally deposited, in gold com, at the date 
of maturity of such inscribed loans. Suit- 
able arrangements shall be made at each 
and every money-order Post Office in the 
United States for receiving such payments 
into the Treasury on like terms, as well as 
fo: the transfer, on proper identification, of 
any inscription on the books in Washington, 
or of any part thereof not less than fifty dol- 
lars ($50.) No Interest shall accrue or be 
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id on inscriptions which shall haye 

en reduced below fifty dollars ($50.) No 
charge of any kind shall be made by any 
department or officer of the Government for 
any service in connection with the receipt 
or transmission of the lawful money, nor 
in the transfer of inscriptions on the books 
at Washington. 

13. The Division of Issue and Redemption 
shall on demand at Washington, and at such 
sub-treasuries of the United States as the 
Secre of the easury may from time 
to time designate: 

(a) Pay out gold coin for gold certificates. 

(b) Pay out gold coin in redemption of 
United States notes or Treasury notes of 
c) Pay out silver dollars for silver cer- 
tificates of any denomination. 

(d) Issue silver certificates of denomina- 
tions of $1, $2, and $5, in exchange for 
silver dollars and for silver certificates in 
denominations above $5. 

‘(e) Pay out gold coin in exchange for sil- 
ver dollars. . 

(f) Pay out silver dollars in exchange for 
— coin, United States notes or Treasury 
notes. 

(g) Pay out United States notes or Treas- 
ury notes, not subject to immediate can- 
cellation, in exchange for gold coin. 

(h) Pay out and redeem subsidiary and 
minor coins as provided by existing laws. 

(i) Pay out nited States notes in ex- 
change for currency certificates, 

14. United States notes or Treasury notes” 
once redeemed shall not be paid out again 
except for gold coin unless there shall be 
an accumulation of such notes in the Divi- 
sion of Issue and Redemption which cannot 
then be canceled under the provisions of 
the act, in which case the Secretary of the 
Treasury shall have authority, if in his 
judgment that course is necessary for the 
public welfare, to invest the same or any 
— thereof in bonds of the United 

tates for the benefit of the redemption 
fund, such bonds to be held in the Division 
of Issue and Redemption, subject to sale at 
the discretion of the Secretary of the Treas- 
ury for the benefit of the Division of Issue 
and Redemption, and not for any other pur- 


pose. 

15. The Secretary of the Treasury shall 
be authorized to sell from time to time, in 
his discretion, any silver bullion in the 
Division of Issue and Redemption; and the 
proceeds in gold of such sales shall be 

laced to the account of the gold reserve 
n the Division of Issue and Redempton. 

. The gold certificates and the currency 
certificates shall, whenever presented and 
paid or received in the Treasury, be retired 
and not reissued. 

17. No United States note or Treasury 
note of 1890 of a denomination leés than $10 
shall hereafter be issued; and silver certif- 
icates shall hereafter be issued or paid out 
only in denominations of $1, $2 and $5 
against silver dollars held by or deposited 
in the Treasury. 

18. The Assistant Treasurer in charge of 
the Division of Issue and Redemption shall, 
on demand, pay in gold coin all United 
States notes and Treasury notes presented 
for payment, and as paid cancel the same 
up to the amount of $50,000,000. After 
that amount shall have beer paid and can- 
celed, he shall then from time to time can- 
cel such furthcr amounts of notes so paid 
as shall equal, but not exceed, the increase 
of National bank notes issued subsequent 
to the taking effect of the proposed act. 

19. If at the end of five years next after 
the taking effect of the proposed act any 
United States notes or Treasury notes shall 
be outstanding, a sum not exceeding one- 
fifth of such outstanding amount shall be 
retired, and canceled each year thereafter; 
and at the end of ten years after the pas- 
sage of the proposed act the United States 
notes and Treasury notes then outstanding 
shall cease to be legal tender for all debts 
public and private, except for dues to the 
United States. 

20. The Secretary of the Treasury may, in 
his discretion, transfer from surplus revenue 
in the general Treasury to the Division of 
Issue and Redemption any United States 
notes or Treasury notes which on such 
transfer could then lawfully be cancelled 
under the provisions of the proposed act if 
they had been redeemed on presentation; 
and when so transferred the same shall 
be canceled. The Secretary of the Treasury, 
in his discretion, whenever there may be 
United States notes or Trasury notes in 
the general Treasury, which are not avail- 
able as surplus revenue, and which, upon 
transfer to the Division of Issue and Re- 
demption could then lawfully be canceled 
under the provisions of the act, may ex- 
change such notes with the Division of Issue 
and Redemption for gold coin, and such 
notes shall therevpon be canceled. 

21. All vested rights of property or con- 
tract, and all penalties incurred before the 
taking effect of the proposed act or any 
part of it, shall not be affected by the 
passage thereof, and all provisions of law 
inconsistent with any of the provisions of 
the proposed act should be repealed. 


Il. Banking System. 


22. The total issues of any National bank 
shall not exceed the amount of its paid-up 
and unimpaired capital, exclusive of so 
much thereof as is invested in real estate. 
All such notes shall be of uniform design 
and quality, and shall be made a first lien 
upon all the assets of the issuing bank, in- 
cluding the personal liability of the stock- 
holders. No such notes shall be of less 
denomination than $10. 

23. Up to an amount equal to 25 per cent. 
of the capital stock of the bank, (the whole 
of its capital being unimpaired,) the notes 
issued by it shall not exceed the value of 
United States bonds, to be fixed as herein- 


after provided, deposited with the Treas- 
urer of the United States. The additional 
notes authorized may be issued without 
further deposit of bonds. 

Beginning five years after the passage of 
the proposed act, the amount of bonds re- 
quired to be deposited before issuing notes 
in excess thereof shall be reduced each year 
by one-fifth of the 25 per cent. of capital 
herein provided for, and thereafter any 
bank may at any time withdraw any bonds 
deposited in excess of the requirements 
rs 

24. Every National bank shall 4 é 
at the rate of 2 per cent. per annum, Ang 
ble monthly, upon the amount of its notes 
outstanding in excess of 60 per cent. and 
not in excess of 80 per cent. of its capital 
and a tax at the rate of 6 per cent. per 
annum payable monthly, upon the amount 
of its notes outstanding in excess of 0 per 
cent. po ee 

5. ny bank may deposit ‘an law 
money with the Treasurer of the United 
States for the retirement of any of its 
notes; and every such deposit shall ‘be treat- 
ed as a reduction of its outstanding notes 
to that extent; and the tax above provided 
for shall cease as of the Ist of the follow- 
ing month on an equal amount of its notes 

26. The Secretary of the Treasury shall 
annually fix the value of each series of 
bonds of the United States bearing a rate 
of interest exceeding 3 per cent. as equal- 
ized upon the rate of interest of 3 per cent 
per annum, and such valuation as fixed by 
the Secretary on this basis shall be the 
valuation at which the bonds will be re- 
ceivable upon deposit. Bonds payable at 
the option of the Government shall be re- 
ceivable at 95 per cent, of their then market 
value as determined by the Secretary of the 
Treasury. If any bonds shall be issued 
hereafter payable at a date named and 
bearing interest at 3 per cent. or less, they 
shall be receivable at par. ® 

27. The Controller of the Currency shall 
from time to time, as called for, issue to 
any bank the capital of which is full paid 
and unimpaired any of the notes herein 
elsewhere provided for, on the payment to 
the Treasurer of the United States, in gold 
coin, of A ie cent. of the amount of notes 
thus call fer, which payments shall gé 
into the common guaranty fund, for the 
prompt payment of the notes of any de- 
faulted National bank. Upon the failure of 
any bank to redeem its notes, they shall be 
paid from the said guaranty fund, and 
forthwith proceedings shall be taken to col- 
lect from the assets of the bank and from 
the stockholders thereof, if necessary, a 
sum sufficient to repay to said guaranty 
fund the amount thereof that shall have 
been used to redeem said notes; and also 
such further sums as shall be adequate to 
the redemption of all the unpaid notes of 
said bank outstanding. 

28. Persons who, having been stockholders 
of the bank, have transferred their shares, 
or any of them, to others, or registered 
the transfer thereof within sixty days be- 
fore the commencement of the suspension 
of payment by the bank, shall be liable 
to all calls on the shares held or subscribed 
for by them, as if they held such shares 
at the time of suspension of payment, say- 
ing their recourse against those by whom 
such shares were then actually held. So 
long as any obligation of the bank shall re- 
main unsatisfied, the liability of each stock- 
holder shall extend to, but not exceed in 
the whole, an amoupt equal to the par 
of his stock. 

29. If the said guaranty fund of 5 per cent. 
of all the notes outstanding shall become 
impaired by reason of payment made to re- 
deem the said notes as herein provided, the 
Controller of the Currency shall make an 
assessment upon all the banks in proportion 
to their notes then outstanding sufficient to 
make said fund equal to 5 per cent. of said 
outstanding notes. 

Any bank may deposit any lawful money 
with the Treasurer of the United States for 
the retirement of any of its notes, or re- 
turn its own notes for cancellation, where- 
upon the Controller shall direct the repay- 
ment to such bank of whatever sum may 
be the unimpaired portion of said bank’s 
contribution to the guaranty fund on ac- 
count of said notes.” 

Any portion of the guaranty fund may be 
invested in United States bonds in the dis- 
cretion of the Secretary of tthe Treasury. 

The taxes on circulation, provided for in 
Paragraph 24, as well as the interest ac- 
cruing from investment of any part of the 
guaranty fund, shall be held in the Division 
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of Issue and. Redemption in gold coin or 
in United States bonds, in the discretion 
of the Secretary of the Treasury, and shall 
be a fund supplementary and in addition to 
the guaranty fund, to be used only in case 
said guaranty fund shall ever become in- 
sufficient to redeem any bank notes issued 
hereunder, and it shali not be taken into 
account in estimating the amount of assess- 
ments necessary ‘to replenish said guaranty 
fund or in repayments to banks, of their 
contributions to the guaranty funti. 

30. The present system of National bank 
note redemption should be continued, with 
a constantly maintained redemption fund 
of 5 per cent. in gold coin, and with power 
conferred on the Controller of the Cur- 
rency, with the approval of the Secretary 
of the Treasury, to egtablish additional re- 
demption agencies at any or all of the Sub- 
Treasuries of the United States, as he may 
determine. 

81. So much of the provisions of existing 
law as require each National bank to re- 
ceive at par, in payment of debts to it, the 
notes of other National banks, and making 
such notes receivable at par in payment of 
all dues to the United States except duties 
on imports, shall be extended to cover notes 
issued under the proposed plan. 

32. National banks shall hold reserves in 
lawful money against their deposits of not 
less than 25 per cent. and 15 per cent. for 
the respective classes, as now provided by 
law, at least one-fourth of which reserve 
shall be in coin, and held in the vaults of 
the bank. Neither the 5 per cent. redemp- 
tion fund nor the 5 per cent. guaranty fund 
shall be counted as part of the reserve re- 
quired. No bank shall count or report any 
of its own. notes as a part of its cash or 
cash assets on hand. 

33. Permit the organization of National 
banks with a capital stock of $25,000 in 
places of 4,000 population or less. 

34. Provision should be made whereby 
branch banks may be established, with the 
consent of the Controller of the Currency 
and approval of the Secretary of the Treas- 
ury. 

35. For the purpose of meeting the ex- 
penses of the Treasury in connection with 
the National bank system, a tax of one- 
eighth of 1 per cent. per annum upon its 
franchise, as measured by the amount of its 
capital, surplus, and undivided profits, shall 
be imposed upon each bank, 

36. To so amend existing: laws as to pro- 
vide— 

(a) For more frequent and thorough ex- 
aminations of banks. 

(b) For fixed salaries for bank examin- 
ers. 

(c) To provide for rotation of examiners. 

(a) For public reports, regular or special, 
at the call of the Controller of the Cur- 
rency. 

(e) To make it penal for any bank to loan 
money, or grant any gratuity, to an exam- 
iner of that bank, and penal for such ex- 
aminer to receive it. 

37. Any National banking association here- 
tofore organized may at any time within 
one year from the passage of the prenoess 
act, and with the approval of the Con- 
troller of the Currency, be granted, as here- 
in provided, all the rights, and be subject 
to all the liabilities, of National banking 
associations organized hereunder; provided, 
that such action on the part of such asso- 
ciations shall be authorized by the consent 
in writing of shareholders owning not less 
than two-thirds of the capital stock of the 
association. 

38. Any National banking association now 
organized which shall not, within one year 
after the passage of the proposed act, be- 
come a National banking association under 
the rovisions hereinbefore stated, and 
which shall not place in the hands of the 
Treasurer of the United States the sums 
hereinbefore provided for the redemption 
and guarantee of its circulating notes, or 
which shall fail to comply with any other 
provision of the proposed act, shall be dis- 
solved, but such dissolution shall not take 
away or impair any remedy against such 
corporation, its stockholders or officers, for 
any liability or penalty which shall have 
been previously incurred. 

39. Any bank or banking association incor- 
porated by special law of any State, or or- 
ganized under the general laws of any 
State, and having a paid-up and unimpaired 
capital sufficient to entitle it to become a 
National banking association under the pro- 
visions of ‘tthe proposed act, may, by the 
consent in writing of the shareholders own- 
ing not less than two-thirds of the capital 
stock of such bank or banking association, 
and with the approval of the Controller of 
the Currency, become a National bank un- 
der this system, under its former name or 
by any name approved by the Controller. 
The Directors thereof may continue to be 
tthe Directors of the association so organ- 
ized until others are elected or appointed 
in accordance with the provisions of the 
law. When the Controller of the Currency 
thas given to such bank or banking associa- 
tion a certificate that the provisions of this 
act have been complied with, such bank or 
banking association, and all its stockhold- 
ers, officers, and employes shall have the 
same powers and privileges, and shall be 
subject to the same duties, liabilities, and 
regulations, in_all respects, as shall have 
been prescribed for associations originally 
organized as National banking associations 
under the proposed act. 


This plan is based in its main features 
upon principles which are conceived to be 
fundamental and unchangeable, and which 
never have been, and never can be, departed 
from without disaster. Its methods ,and de- 
tails are of course capable of considerable 
variation, consistently with these principles, 
The methods suggested have been reached 
after very careful inquiry and study, and it 
is thought that they will prove to be prac- 
tical, and adequate to the realization of a 
safe and steady system of finance and cur- 
rency, in which all the people of our coun- 
try, of whatever calling or political opinion, 
are equally and most deeply interested. 

All of which is respectfully submitted. 

GEORGE F. EDMUNDS, Vermont, 


Chairman, 
GEORGE EB. LEIGHTON, Missouri, 
T. G. BUSH, Alabama. 


Vice Chairman, 
W. B. DEAN, Minnesota. 
CHARLES 8S. FAIRCHILD, New York. 
STUYVESANT FISH, New York. 
J. W. FRIES, North Carolina. 
Cc. STUART PATTERSON, Pennsylvania. 
ROBERT S. TAYLOR, Indiana, 


I sign except as to provisions relating to 
metallic currency and certificates issued 
thereon, 

LOUIS A. GARNETT, California. 


The undersigned, while heartily agreeing 
in general to the above plan, dissents from 
the principle involved in Section 14, by 
which the Secretary of the Treasury is em- 
powered to reissue United States notes in 
purchase of bonds. Believing that the in- 
crease of the. circulation should not be left 
to the decision of Government officials; 
that no official should be exposed to the 
pressure which would thereby be created; 
that the issue of gold in redemption of the 
notes would prevent contraction; and that 
it is inconsistent with the principles cn 
which an elastic bank currency has been 
recommended, because notes should not be 
issued by the Government in an emergency 
when bank issues have been above provided 
for exactly such an occasion. 

J. LAURENCE LAUGHLIN, Illinois 

Washington, Dec. 17, 1897. 


THREE FOOTPADS CAUGHT. 


Were Chasing Men on Front Street— 
Sent to the Workhouse, 


Policemen O’Neil and Lydecker of the Oak 
Street Precinct, yesterday arraigned in the 
Centre Street Police Court three men whom 
they found on Front Street skortly after 1 
o’clock in the morning, chasing three other 
men, whom it was their evident intention 
to rob. One of the prisoners when searched 
in the station house had in his pocket half 
a brick tied in a handkerchief, making a 
dangerous weapon, of a character used 
only. by thugs. 

At the hour mentioned Lydecker saw 
three men run down the street, with three 
more in close pursuit. The policeman rapped 
for assistance, and O’Neil came around the 
corner in time to help capture the last 
three. The trio in front evidently did not 
notice the interference of the police, as they 
continued their flight and disappeared. 

The captured men said they were John 
McCarthy of 144 Cherry Street, Thomas 


Murphy of 62 Monroe Street, and John 
Jones of 27 Monroe Street. It was upon the 
last named that the brick was found. Mc- 
Carthy and Murphy insisted that they had 
not been running, but that John Jores, 
whom they had never seen before, came up 
with them just as the policeman ran around 
the corner, and as-a result all three were 
placed under arrest. 

Jones was very sullen, and when asked if 
he knew the other two, doggedly replied 
**No."’ He also declared that he was not 
aware that he had a brick in his pocket, 
and intimated that the police must have 
put it there to make a case against him. 

Magistrate Flammer sent all three to the 
Workhouse—Murphy and McCarthy for 
three months each, and Jones for six 
months. 


Bill to be Sent to Congresr, 


INDIANAPOLIS, Jan. 2.—The sub-com- 
mittee of the Monetary Commission, headed 


by Charles 8 Fairchild, has completed the 
draft of a bill which embodies the recom- 
mendations of the Monetary Commission 
for the reformation of the currency. 

This bill will be. introduced in Congress 
by Congressman erstreet of this city. 


iB 
KILLED IN A TROLLEY PIT 


A Workman’s Head Cut Off by the 
“Shoe” of a Car at Fourth 
Avenue and 23d Street. 


FOUND BY HIS COMPANION 


The Two Had Been Working Under- 
ground All Day and One Had 
Gone for a Wrench When 
the Accident Happened. 


While working on the wires of the Fourt® 
Avenue underground trolley line in the pit 
below the surface at Twenty-third Street 
about 2 o’clock yesterday afternoon James 
Keegan, an iron worker twenty-three years 
old, who boarded at 818 East Forty-sev- 
enth Street, was struck by the ‘“ shoe,’”’ or 
“plow” of a trolley car and his head was 
completely severed from his body. Keegan 
is supposed to have been dead five min- 
utes when his mutilated body was discov~ 
ered and dragged out by Jacob Hauff, whe 
had been at work by his side all day. 

By what car the man was struck, and the 
exact time of the accident is not known. 
He was completely underground and the 
slot was adjusted over his head so that 
none of the gripmen were aware that he 
was in the pit. The Lexington Avenue 
cable tracks cross those of the Fourth 
Avenue trolley line at this point. Just be- 
fore his death Keegan was in a merry 
mood and was laughing with Hauff as they 
dodged trolley “shoes” and cable grips, 
and between times kept at their work on 
the wires and fastened the bolts at the 
joints of the track. 

The two men were both employes of 
Thomas E. Crimmins, the contractor. The 
electrical connections were not in good 
order at Fourth Avenue and Twenty-third 
Street, and they were sent there to 
straighten things out. When they arrived 
in the morning they lifted the covers at 
the intersection of the tracks and entered 
the subterranean vault and were soon at 
work. They could not be seen from above 
and avoided danger by stepping aside and 
dodging either the cable grips or the 
*“shoes” which on the trolley cars carry 
the electricity from the wires to the motors 
on the cars. The two men were close 
friends. They had worked together before, 
and when Keegan said that he would need 
another wrench, Hauff, who was nearest 
the opening, stepped outside and walked 
over to the curb where the kit of tools 
had been placed, returning in a few minutes 
with the necessary implement. 


“Reach up, Jim,” he said; “here's the 
wrench,”’ 

There was no reply from his friend, and 
with the idea that something was wrong 
Hauff descended, discovering immediately 
the body of Keegan. It had been squeezed 
into one corner of the pit, and the head, 
completely lopped off, was at the other side. 
Both arms were broken, and the legs were 
also mangled. Hauff’s cries brought Police- 
man Magrane and a big crowd to the spot. 
The policeman, wishing to be officially in- 
formed that Keegan was dead, called an 
ambulance from Bellevue Hospital. Dr. 
Nutt responded, but the ambulance returned 
vacant, and in the patrol wagon of the Nine- 
teenth Precinct the head and trunk of Kee- 
gan were placed and taken to the West 
Thirtieth Street Station to await the action 
of his friends. 

Coroner Jacob E. Bausch was informed, 
and will make an investigation to-day. No 
blame is attached to the trolley company 
and for this reason the police deferred any 
examination of the cars and the gripmen. 

I had been out of the hole only a mine- 
ute or two,” said Hauff, ‘“‘ and the accident 
must have happened through ‘ Jim’s’ negli- 
gence. He probably failed to look out for 
the trolley cars, or perhaps his attention 
was attracted by a cable car passing about 
the same time. He was always a careful 
man and was very temperate in his habits.” 


ZELAYA A GOOD PRESIDENT. 


Minister Baker Praises His Adminis- 
tration of Nicaragua—Americans 
Welcomed and Protected. 


Lewis Baker, United States Minister to 
Nicaragua, writing from that republic in a 
personal capacity and in refutation of ce:- 
tain allegations affecting the administration 
of President Ze:aya, says: 

“TIT have known President Zelaya for 
Several years, and have been conversant 
with his official acts. He has given the 
people of Nicaragua as good a Government 
as they will permit him. During his four 
years’ incumbency as President his political 
opponents have twice attempted to elect 
a successor by resort to revolution, and 
both times they failed disastrously. 

“‘ He ig endeavoring to educate and elevate 
his people by making the public schools 
universal; he is endeavoring to develop the 
country by building railroads through it; he 
is endeavoring to make the people prosper- 
ous by encouraging them to be peaceable 
and industrious. 

‘* Foreigners who attend to their own bust!- 
ress and do not meddle with the politics, 
which does not concern them, are fully pro- 
tected in person and property, and are 
only nominally taxed, if at all. Taxation 
on natives is light, except where they join 
in political conspiracies to overthrow the 
lawful authorities, and then they are taxed 
to pay the costs of their mutinies. 

“President Zelaya is glad to see indus- 
trious and enterprising foreigners coming 
to Nicaragua to live. He is an enthusiastic 
admirer of the American people, of their 
progress, their energy, and their Govern- 
ment, and will welcome with hospitality 
Americans who may join in the develop- 
ment of the industries, the soil, and the gold 
mines of Nicaragua.” 


KRAMER 


DIED OF HIS INJURY. 


His Assailant, Frank Young, Is Yet at 
Large—Kramer the Aggressor. 


Frank Young, the man who threw a stone 
matchsafe at Philip Kramer in Marquardt’s 
saloon at Irving Avenue and Himrod Street, 
Williamsburg, early on Saturday morning, 
inflicting injuries which resulted in his 
death early yesterday morning, is still at 
large. Kramer’s skull was fractured and 
he died at the home of his uncle, Henry 
Fiedler, 281 Himrod Street, where he was 
taken after the assault. Kramer was twen- 
ty-one years old, and lived with his wid- 
owed mother. 

Capt. Early said yesterday that when 


Kramer went into Marquardt’s saloon there 
were three young men with him. All were 
under the influence of liquor, and at once 
began to annoy other patrons of the place. 
Young was at the bar when Kramer and his 
friends attacked him without the slightest 
provocation. Young, it is alleged, wag 
dragged around the saloon. He protested 
against the treatment, and said that unless 
it was stopped somebody would be hurt. The 
men continued to torment him, and he 
then seized the matchsafe and threw it at 
his assailants. The missile.struck Kramer 
on the head. 

Young is thirty-five years old and boards 
with Mrs. Anna Schwarzmuller. Ten hours 
after Kramer was injured Dr. Burr, who 
was in attendance, notified the police of the 
Hamburg Avenue Station. When Capt. 
Early and three policemen went to Young’s 
house they discovered that he had left there 
half an hour before. Some one had told 
him that Kramer was dying. 


Banquet to Ex-Mayor Strong. 


The Ohio Society of New York will give its 
twelfth annual banquet at the Waldorf- 
Astoria Jan. 8 in honor of its former 
President, ex-Mayor Strong. Among the 
speakers will be John Sherman, Secretary 
of State; Russell A.,Alger, Secretary of 
War; Senator William B, Allison, Judson 
Harmon of Cincinnati, James H. Hoyt of 
Cleveland, and the Right Rev. Henry C. 
Potter, LL. D., of this city. The members 
of the Banquet Committee are Calvin S. 
Brice, Chairman; Whitelaw Reid, George 
Hoadly, James J. McCook, Wager Swayne, 
Abner McKinley, J. Q. A. ard, E. B. 
Thomas, A. >. Juilliard, Colgate Hoyt, 3. 
S. Packard, Milton I. Southard, William L. 
Brown, Warren Higley, D. H. Bates, R. J. 
Chard, Mahlon Chance, Leander H. Crall, 
Emerson McMillin, Andrew J. C. Foyé, P, 
F. Collier, George E. Armstrong, Henry la 
Burnett, Evarts L. Prentiss, Secretary. 
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Amusements This Evening. 
ACADEMY OF MUSIC—The White Heather— 
215. 
AMERICAN—Il Trovatore—8:15. 
BIJOU—The Swell Miss Fitzwell—S8:15. 
BROADWAY—The Highwayman—8:15. 
CASINO—The Telephone Girl—8:10. 
DALY’S—As You Like It—8:16. 
EDEN MUSEE—Waxworks—Concerts—Cinemato- 
graph-—sDay and Evening. 
EMPIRE—The Conquerors—8:15. 
FIFTH AVENUE—The Royal Box—8:20. 
eee STREET—An Irish Gentleman— 
2:15. 


GARDEN—The Nancy Hanks—8:15. 

GARRICK—The Little Minister—8:20. 

GRAND OPERA HOUSE—Captain Impudence— 
8:00. 

. OPERA HOUSE—The Circus Girl— 
8:15. 

HERALD SQUARE—The French Maid—8:15. 

HOYT S—The Governors—S8:30. 

IRVING PLACE—The Model—S:15. 

KNICKERBOCKER—As You Like It—8:15. 

KOSTER & BIAL’S—Refined Variety—Spectacu- 
lar Ballet—Concert—7:30. 

LYCEUM—The Princess and the Butterfly—8:15. 

MANHATTAN—The Ballet Girl—8:15. 

PLEASURE PALACE—Vaudeville—1:30 to 11:00. 

PROCTOR’ S—Vaudeville—12 M. to 11 P. M. 

SAM T. JACK’S—Burlesque—2:00 and 8:00. 

WALLACK’S—The Salt of the Earth—8:15. 

— & FIELDS’—Pousse Café—Vaudeville— 


See Amusement Advertisements—Page 12. 
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‘Readers of The New York Times who may at 
any time be unable to procure copies of this 
paper at any news stand, ferrybouse, railroad 
station, or on any railroad train where news- 
papers are sold, will confer a favor upon the 
management by sending to this office information 
of that fact. 

AN 8 PER CENT. NATION ON A 3 PER 
CENT. BASIS, 
The behavior 


given this country the appearance of pre- 


recent of capital has 


mature age. In the first decade of our 


second century we have begun to lend 
and at 
home a marked disinclination to put it 
bond 


These habits belong to the old age of a 


money to foreigners to show 


out except on and mortgage. 


nation, when its resources have been 
fully developed, when its creative power 
is exhausted. and it must perforce con- 
the The 
But 
time ago the labors of Hercules 
He felled the forests and 


mountains and brought new 


lender’s role. 
lusty youth has turned moneybags. 
@ little 


tent itself with 


were his jcy. 
the 
States into being. 


cleft 
Now he lends money 
at 3 per cent., but only on unquestioned 
security. And with incredible ignorance 
we boast of our financial senility, exult- 
ing that we are a creditor nation, as 
though it were something to be proud of 
that we can no longer find as good use 
fer our money at home as abroad. 

We than $60,000,000 
loaned Europe at this 


have not less 


out in moment. 
This estimate THe Times accepts from 
an exceptionally well-informed New York 
financier. We have sent over there 120,- 
000,000 bushels of wheat and 80,000,000 
bushels of corn in the last six months. 
The Financial Chronicle estimates that 
the merchandise balance in our favor 
from July 1 to Jan. 1 amounts to more 
then $300,000,000. A great part of this 
has been liquidated by the securities Eu- 
rope has sent back to us, and by tourists’ 
letters of credit. But bills on London are 
now held by New York banks for which 
geld would have been shipped here had 
ft not been found profitable to leave the 
money over there to take advantage of 
tne higher rate of interest; and New 
York money has been loaned in Berlin at 
4% per cent. 

Hugiand and Holland, the two typical 
money-lending countries, have been set- 
‘led and under development for more 
thea a thousand years. 
prosperous towns six hundred years be- 
fere CHRISTOPHER COLUMBUS was born. 
They are densely populated, and they are 
so rich that they cannot use all of their 
In no single one of the 
2onditions that make them lending na- 
tions do we approach 
them. Yet actually fatuous 
y.ough to brag about lending money to 
Europe! That is because we lose sight 
of the false conditions which cause the 
unnatural behavior of American capital. 

The investment market at home is con- 
trolled by the same causes and exhibits 
the same unnatural phenomena. The 
feature of the market is the fierce com- 
petition for the “ gilt-edged” securities, 
a competition which forces the quota- 
tions to a level that shaves the interest 
return to a paltry figure that any 
healthy, hearty, red-blooded American 
under the age of seventy who has ever 
been west of the Mississippi! ought to be 


ashamed to acespt. Take Lake Shore, a 


They had many 


money at home. 
even remotely 


we are 


i 


6 per cent. stock selling at 171, as an- 
illustration. The purchaser who buys for 
investment at that price gets 3% per 
cent. for his money, West Shore 4 per 
cent. bonds at the present price of 111 
yield a little more than 34% per cent. 
United States registered 4s of 1925 at 
128 bring in only a fraction over 3 per 
cent, The State and the City of New 
York readily borrow money at 3 per 
cent, The table published by THe TIMES 
yesterday morning bhowing the general 
and large advance in the prices for bonds 
during the twelve months tells the story 
of the increasing demand for securities 
that carry the minimum of interest and 
of risk. Most of the bonds in this long 
list have advanced because, with the gen- 
eral improvement in business, the prop- 
erty upon which they are a lien has in- 
creased in value. But the advance of 
West Shore 4 per cents from 105 in Jan- 
uary to 111 in December reflects the com- 
petition of investors for a security that 
will cause them no worry or sleepless 
nights. The large daily volume of bond 
transactions is a symptom of the same 
nature. When capital is being freely and 
confidently put into new productive -en- 
terprises the bond market languishes. 
Nobody but trustees and trust institu- 
tions then pay any attention to it. 

A 3 per cent. investment is the next 
thing to keeping money in a stocking or 
a safe deposit vault. In fact, when timid 
capital comes out of its stocking or tin 
box after a panic it invariably looks 
about first for “ gilt-edged” bonds, that 
is, for 3 per cent. bonds. As times im- 
prove it grows bolder; the bond market 
broadens; the stock market is visited ul- 
timately new enterprises and industrial 
investments claim attention, and then 
conditions are said to be normal, During 
the first part of the year 1897 the tend- 
ency of capital was along those lines, but 
it lingers in the bond and stock stages. 
And some of it even goes to London and 
Berlin. Will it soon or ever recover its 
courage and love of enterprise? Has the 
chicken-hearted 3 per center permanently 
taken the place of the Commodore Van- 
derbilts, the Thomas Scotts, and the Rob- 
ert Garretts of former days? 

There are in this country to-day less 
than half a dozen groups of large capital- 
ists who have confidence enough in the 
future of this country and in their own 
brains and ability to put millions into 
new constructions. The men of the Met- 
ropolitan Street Railway Company form 
one ol these groups. There is another in 
Chicago, also largely engaged in traction 
The reorganizers of the 
Union Pacific have courage and capacity, 
and although they have a property that 
will yield them a sure return, their vent- 
ure deserves to be called a creative one. 
The Standard Oil men also belong in the 
list. Where are the other great capital- 


enterprises. 


ists who are taking any risks or creating 
any conspicuous new values with their 
money? 

Only 1,900 miles of railway were built 
in the United States last year. In 1880 
we laid more than 100,000 miles of new 
track. Is it true, then, that the railroads 
have all been built, the land all settled, 
the lines of commerce all laid out, the 
manufactures all established, and trade 
expanded to its possible limits? Are we 
really a country fully grown, with all 
our resources developed? Is there no 
future before us save in the sad and 
shriveling business of loaning money on 
good collateral at 3 per cent.? 

Attend for a moment to a statement of 
pregnant facts. 

The States of Oregon and Washington 
have together an area of 165,310 square 
miles, a population of 875,000, and an as- 
sessed valuation (1890) of $383,638,128. 
These two States are bigger than the 
Kingdom of Prussia, with 31,000,000 in- 
habitants; bigger than Japan, with 
41,000,000; a good deal bigger than the 
United Kingdom of Great Britain and 
Ireland, with 40,000,000 population. They 
larger area than the Middle 
States and the whole of New England, 
leaving out Connecticut. They have a 
population of about one and one-third 
persons to the square mile. Yet they 
are inconceivably rich in the resources 
that make a nation prosperous and pow- 
erful. 

Why should American ‘money go to 
Berlin at 414 per cent. or to London at 3 
per cent. when it might go to Oregon 


have a 


cent. by developing the wealth of those 
almost untouched principalities? Why 
do men put millions into 3 per cent. 
bonds when in the South and West there 
are opportunities for great industrial en- 
terprises that would yield the old-time 
rewards to old-time courage and ability? 
We are an 8 per cent. Nation on a 3 per 
cent. basis. Why? 

For no reason on earth save want of 
confidence. Capitalists are as eager for 
large returns as ever. But they never 
had a stronger dislike of losing 100 per 
cent. of principal in trying to get 8 per 
cent, interest. That prudent sentiment 
makes them put up with safe invest- 
ments at 3 per cent. 

The confused and unsafe condition of 
the currency is the primary cause of the 
general want of confidence. It is not 
merely that we have had a narrow es- 
¢ape from free silver and repudiation. 
Men are getting over their fright about 
that. But the enormous volume of de- 
mand obligations of the Government 
which by its pledged faith must be re- 
deemed in gold, of which it has no power 
to obtain a sure and adequate supply 
save by borrowing, and the ill-judged re- 
lations of the Treasury to the currency 
system impair the very basis of confi- 
dence by filling men’s minds with doubt 
as to the stability of the measure of val- 
ues and the medium of exchange. 

The prevalent disposition to treat capi- 
tal as an enemy is another potent cause 
of distrust. It is not alone in Kansas and 
among the Populists of the’ West and 
South that this spirit is exhibited. We 


and Washington and earn 8 or 10 


see it in New York, and read its reckless 
deliverances in the statutes enacted by 
the Legislature at Albany. Every at- 
tempt of capital to increase its efficiency 
by alliance or to diminish the cost of 
production by avoiding wasteful duplica- 
tions is met by the demagogues in execu- 
tive chambers, in legislative halls, and in 
the offices of licentious newspapers with 
loud outcries against trusts, combina- 
tions, and monopolies—for which, it must 
be said, the original provocation and 
some present excuse have been offered 
by the rapacity of certain capitalists. 
But we have now come to a stage of our 
industrial career when the cheapening of 
production is the only alternative to 
lower wages. The gospel of the Popu- 
lists, having already driven capital out 
of the country, will close our factories if 
ts sectaries keep on preaching it. 

In less measure and with intervals of 
relief from its influence jingoism deters 
capitalists from making other than short 
and convertible investments. No pru- 
dent man will stake his money in a ten- 
year venture while prancing Senators are 
urging to its passage a resolution that 
commits us to war. 

Though many of THe Times's readers 
may dissent from its views upon the tar- 
iff, we affirm that our exorbitant and 
illogical customs duties diminish the 
earning power of money in this country, 
and close many avenues to investment 
which would lead to substantial reward 
and greater National prosperity. We 
overstock the home market. We have 
outgrown it. We must have new mar- 
kets abroad. Our hostile tariff closes 
them to our goods, and when we cannot 
sell all the goods we can make, we are 
not making money as fast as we might. 

The country has not ceased growing, 
development has not come to an end. 
Golden opportunities are still waiting to 
be seized. There is untold wealth to be 
won in our own domain. The spirit of 
enterprise is not quenched, courage has 
not fled, nor has financial ability departed 
from us. American capital and Amer- 
ican brains and pluck are but waiting for 
ignorance and menace to quit the public 
stage, and for the howl of the wolf to be 
stilled. 


THE INDIANAPOLIS CURRENCY PLAN. 

The most significant thing about the 
report of the Monetary Commission of 
the Indianapolis Convention is that it is 
the proposition of the West and South 
to the East. 

We publish the report in full this morn- 
ing. Its presentation is unquestionably 
the most important event in the history 
of the long struggle of the country with 
the errors, disorder, and peril originating 
in the currency measures of the civil war, 
because it is the first serious plan of im- 
provement directed toward removing 
those real evils of the condition of the 
South and West, for which a remedy has 
been sought in inflation of the Govern- 
ment currency. It is largely the work of 
business men from those sections, famil- 
iar with their needs, and, indeed, sharing 
them. It has the hearty approval of 
large classes of active and intelligent 
men of affairs in those regions, and, as 
it commends itself equally to the same 
classes in the East, it must be taken as 
the first truly National plan for the re- 
form of the currency. 

The knowledge of the great evils aris- 
ing from the various forms of arbitrary 
Governmental interference with money 
and the standard of value has always 
been extensive in the East. The older 
and more stable financial institutions and 
methods of this region have enabled us 
to understand both the mischief and the 
uselessness of such interference, It was 
here that the sentiment was strongest 
for specie payments and against inflation, 
either through paper money or depreciat- 
ed silver coinage. It is not to our credit 
that we have been contented in the past 
with stubborn resistance to bad legisla- 
tion without seriously considering what 
was the source of the zealous desire for 
that legislation and what could legiti- 
mately and safely be done to satisfy that 
desire by legislation that was not bad 
but good. Our more intimate relations 
with the commerce and finance of the 
world taught us that the standard of 
value “fixed by the concurring habits 
of individual mankind’’—to use the 
words of the report—cannot be changed 
by Governments ‘without doing mis- 
We have steadfastly sought to 
have this standgrd respected by the Gov- 
ernment of the United States, and after 
one partial victory we were almost uni- 
formly defeated for nearly a score of 
years. In 1875 the Resumption act was 
passed, but before it went into effect the 
legislation of 1878 provided forthe per- 
petual reissue of the redeemed notes and 
for the artificial inflation of the Allison- 
Bland Silver Coinage act. This was fol- 
lowed twelve years later by the Sherman 
Silver Purchase act, which was repealed 
only in the throes of the tremendous 
panic of 1893. An unbroken series of 
defeats taught the East but little of the 
real basis of the sentiment with which it 
contended so vainly. It was not until 
this sentiment obtained complete control 
of the National organization of the Dem- 
ocratic Party and plunged the country 
into the desperate contest of 1896 that 
we began to see that something besides 
mere fighting was peeded to secure a 
sound financial system for the whole 
country. 

The report of the Indianapolis Mone- 
tary Commission is, as we have said, the 
first serious and comprehensive plan¢‘to 
establish the gold standard and provide 
a eurrency that will meet the legitimate 
requirements of all sections of the coun- 
try. It has behind it the force of a re- 
markably representative organization. 
The commission itself is’ composed of 
members of authority. in the business 
world in various parts of the Union. The 
convention with which the commission 
originated was made up of delegates from 
the business organizations in more than 


_nothing is. 


three-fourths of the States. This conven- 
tion, with an even wider representative 
membership, will be called together again 
to pass upon the report, which it will un- 
doubtedly accept. Then the measures 
proposed will be urged upon Congress 
by the united and zealous action of the 
business men of the land. It is extremely 
fortunate that the principle’ of the report 
are substantially the same as those rec- 
ommended to Congress by the Secretary 
of the Treasury. For‘the first time in 
the history of the financial legislation of 
the country since the close of the civil 
war the financial department of the Ad- 
ministration is supported by a powerful 
independent organization of the business 
classes, absolutely without distinction of 
party and. seeking earnestly to take the 
currency question out of the range of 
partisan politics. 

We shall not here discuss the details 
of the commission’s plan. It seeks the 
establishment of the gold standard, the 
gradual reduction of the burden imposed 
on the Government in order to maintain 
our currency at par with gold, and the 
extension of the banknote currency under 
conditions that will make it at once en- 
tirely safe and freely responsive to all 
legitimate needs. To these ends the 
means proposed are in our judgment well 
adapted. Whatever progress is now pos- 
sible toward their accomplishment, the 
commission has unquestionably pointed 
toward the right path, and our ultimate 


pursuit of that path is but a question of 
time, 


BROOKLYN'S DEBT. 

According to the official statement 
given out by ex-Controller PaLMER last 
week, the debt of the Borough of Brook- 
lyn, exclusive of the Kings County debt, 
is $71,022,703. 

The assessed valuation of the real es- 
tate of Brooklyn for the year 1897 was 
$570,107,742. All indebtedness in excess 
of 10 per cent. of this real valuation, that 
is, in excess of $57,010,774, appears to be 
void, as declared in Article VIII., Section 
10, of the Constitution. 

Having exceeded her constitutional 
limit of indebtedness by the sum of $14,- 
011,929, one of two things must be done 
by Brooklyn. Hither she must levy a spe- 
cial tax to pay off the prohibited excess 
or she must allow fourteen millions of 
her bonds to be declared void and subject 
to repudiation. Either alternative is un- 
pleasant, but there can be no doubt 
which one Brooklyn will choose. 


Readers of THE Times should make 
sure that they receive with this morn- 
ing’s issue the twenty-four-page Finan- 
cial Supplement and Annual Review. It 
is valuable and worth preserving not 
only as a record of the financial markets 
during the year 1897, but for the articles 
contributed to its columns by men whose 
views and opinions are worth knowing. 


Gov. BLACK cannot gloss over the canal 
scandal or conceal its ugly proportions 
from the public. The Legislature cannot 
ignore it, and no amount of whitewash 
will protect the officials who have de- 
ceived the people or shield the party that 
is responsible for them. The safe way is 
to make a clean breast of it by ordering 
a searching investigation into the seven- 
million-dollar blunder. 


Of all the newspaper literature issued 
in celebration of the union of the cities, 
the supplements published by The 
Brooklyn Eagle yesterday are to our 
mind the most valuable and satisfactory. 
They contain information of permanent 


interest. 
a 


— 


TOPICS OF THE TIMES. 


~—The dawn of the year 1898 will probably 
bring home to every one the fact that we 
have almost reached the end of the nine- 
teenth century. Only three years remain in 
which to reaiize all*the dreams of rhapso- 
dists and comic opera writers about the 
wonderful things we were to see at the be- 
ginning of the twentieth century, Locomo- 
tives were to be “played out” and only 
electric motors used on surface lines, while 
the bulk of travel was to be carried on in 
airships. Women were to wear men’s gar- 
ments, (some of them come pretty near it,) 
cut their hair short, have the right to vote, 
go to Congress, and pretty generally run the 
affairs of the country. Now, the locomotive 
appears to be in a fine state of preservation, 
and the airship is not yet in good working 
order. The vast majority of women do not 
wish to wear men’s garments, vote, go to 
Congress, or do anything but be good, old- 
fashioned, loved and adored wives and 
mothers. The world appears to be going 
right on about its business, and not has- 
tening toward a general revolution because 
in two years it will have to learn to date 
its letters in a really puzzling way. The 
really striking feature of the end of the 
century is the graceful disappearance of 
the term “ fin de siécle.”” A few years ago 
everything was “fin de siécle.””’ Now that 
the end of the century is really at hand, 
Thus died a misleading piece 
of French of premature old age brought on 
by overwork. 


—The order of the Board of Trustees of 
Princeton University forbidding all stu- 
dents to enter places where they can buy 
drinks of intoxicating liquor must fill every 
graduate of twenty years ago with amaze- 
ment. Those who remember the condition 
of' things in the university when to enter 
‘“CARL’s’”’ was an offense rendering a stu- 
dent liable to expulsion will wonder if the 
Trustees have forgotten, or if they have 
simply yielded to the demands of the au- 
thorities of the Church to which Princeton 
owes a historic allegiance. It may be pogsi- 
ble that the Trustees have a plan for. pre- 
venting convivial meetings in dormitory 
rooms over demijohns or cases imported 
from Trenton-or the worse vice of solitary 
devotion to the bottle easily obtained at the 
drug store, but it seems hardly likely. In 
plain words, they have stopped the student’s 
comparatively harmless glass of beer, but 
they will find it more difficult to stop the 
bottle of whisky, to which their action will 
send him. 


—tThe experience of the managers of the 
Banda Rossa ought to be valuable to oth- 
ers. This Italian brass band was brought 
here at consi@erable expense with the ex- 
pectation that its playing would attract 
wide attention. Its first performances call- 
ed forth warm praise from the critics, and 
there was every reason—except one—to ex- 
pect a successful season. That one reason 
is the cause of the band’s failure. People of 
musical..taste and information. sufficient to 
enable them to discriminate between ordl- 


nary brass band playing, such as that of 
our much-advertised organizations, and ex- 
traordinary playing, such as some of that 
done by the Banda Rossa, do not go to 
brass band concerts at all. They are all to 
be found at the symphonic concerts, On 
the other hand the great majority of those 
who go to brass band concerts do not know 
whether the playing is good or bad, and 
therefore could not know that the Banda 
Rossa was anything above the common 
level. Hence this band did not create a 
sensation, and hence it is going back to 
Europe with the record of a failure in 
America. 


——If Mexico and the United States are 
looking for an excuse on which to found a 
quarrel, the incident reported from Clip- 
perton Island will meet all requirements. 
That lonely atoll lies hundreds of miles from 
anywhere in pprticular, and it has been, is, 
and may be “claimed” by so many na- 
tions that almost any assertion about it 
can be made with safety and defended with 
vehemence, To be sure, the question of 
ownership is utterly insignificant, and to 
nobody on earth does it make the slightest 
difference whether one flag or another flies 
there to scare the sea birds, but these cir- 
cumstances only make the island the more 
available as a subject of impassioned dis- 
cussion. One can, because of them, demand 
credit for acting entirely on principle, and 
that is always a source of intense comfort 
to the participants in a quarrel, There are 
a few thousand tons of guano on the isl- 
and, but the market for that substance is 
extremely dull just now, and its existence 
will. not at all detract from the fine disin- 
terestedness of the coming controversy. And 
how well our neighbors have laid the basis 
of their claim! ‘Clipperton Island,” they 
say, “is undoubtedly Mexican territory.” 
That “undoubtedly” is delightful, seeing 
that the island was not discovered by Mex- 
icans, has never been occupied by them, 
and is not even off their coast, but far to 
the south of the Costa Rican frontier. In 
a few days we shall hear from France, 
which has long maintained a vague title 
to this speck of coral rock, and then there 
will be at least four parties to the dispute. 


PERSONAL. 


-——The business of exploiting juvenile 
prodigies in music goes on with unabated 
vigor in other parts of the world, though 
here it has become confined to conservato- 
rieg which desire to show how far ativanced 
their young pupils are. Over in London 
there ls a child pianist named BRUNO STEIN- 
DEL, who plays Beethoven sonatas and sim- 
ilar works to the wonder of crowds who 
seem to recognize only the difficulty of the 
music and to care little or nothing about 
its beauty. A London paper describes one 
of his performences thus: “ Yesterday little 
Bruno showed no indication of diminished 
energy, activity of movement, readiness to 
do everything that was required of him, or 
gratification at reéeiving so many tokens 
of kindly feeling and approval. He ran or 
skipped to and from the piano forte, start- 
ing the composition he had to perform di- 
rectly he was seated; he played a long extra 
piece at the close, and then came back to 
the platform to grasp a hundred hands 
raised to him, this unrehearsed scene con- 
tinuing until an adult appeared and virtu- 
ally bore the laughing child away.’ It is 
interesting to note the same journal’s re- 
mark that “as regarded the spirit of this 
poétic and glowing work STEINDEL’s inter- 
pretation no nearer approached the true 
‘Waldstein’ than ginger beer does cham- 
pagne,” which goes to show that the child’s 
performances of BEETHOVEN sonatas sim- 
ply surprise people, but cannot move them. 
This is usually the case with these prodigy 
performances. It is a good thing to have 
what is called a “Gerry society"’ some- 
times. 


——It seems to be as difficult to get trust- 
worthy news from the Klondike as from 
Cuba. First we hear that starvation threat- 
ens the assembled miners, and pathetic ap- 
peals for aid are made in their behalf to 
everybody with a heart to feel for the 
sufferings of others. Next day, perhaps, 
come reports apparently quite as authentic 
that provisions are fairly abundant beside 
the golden river, and that it will be a waste 
of money and energy to fit out relief expe- 
diticns. These statements, in turn, are de- 
nounced as the outgivings of speculators 
eager to sell their scanty stores at famine 
prices and fearful lest the efforts of chari- 
tably inclined nations and individuals may 
bring about a diminution of the expected 
profits. So it goes, and he must be bold 
indeed who claims to know just what the 
situation of affairs may be. Meanwhile the 
reindeer scheme appears to have fallen 
through, which is a pity, if true, for the 
introduction of these animals would have 
been an interesting experiment, if not a 
particularly hopeful one. Reindeer have 
never been found useful in the past except 
among people differing little or none from 
nomadic savages, and there is small chance 
that the Klondike adventurerS would have 
seen in them anything except an immediate 
supply of food. e 


—There was once a famous office cat 
which made a business of swallowing news 
despatches in order that the readers of a 
certain newspaper should not know too 
much about what was going on in the world. 
In the course of a more or less mottled ca- 
reer that cat must have assimilated a great 
variety of incongruous information. Yet it 
must have had a cheap and inferior order 
of intelligence compared to that of the 
Matawan cat which for twenty years lis- 
tened to all the remarks of Mr. and Mrs. 
JOHN STEWART. In twenty years a contem- 
plative cat could pick up a heap of knowl- 
edge in regard to the peculiarities of human 
life. If that cat, after the manner of good 
old-fashioned fairy tales, were transformed 
into a beautiful young woman, it would 
probably write a problem novel, filled with 
speculation on religious questions and pain- 
fully devoid of sentimental interest. But 
cats have one good trait. They do not pub- 
lish their information, natural or acquired, 
except for the benefit of other cats. 


— BERNARD SHAW must have his fun, 
even when engaged in a task so grave as 
that of delivering an address before the 
Women Journalists’ Society of London. 
While so engaged the other day, Mr. SHaAw 
described the English people as possessed 
of no brains, no artistic feeling, few ideas, 
and an enormous capacity for the assimila- 
tion of lies. And this, he said, was what 
the working journalist fully realized. He 
was in the field as a liar. Story writers 
supplied the same need, they gratified the 
intense yearning for lies. As for style, that 
should be left for effete nations. A vigor- 
ous, healthy nation needed nothing but the 
best vernacular to drive an idea home. He 
himself was getting old, and as his powers 
decayed he wasturning his attention to style. 
Mr, SHAW ran on in this way at great 
length, and, if the printed reports of his 
‘speech can be trusted, the women journal- 
ists were moved to frequent and hearty 
laughter. And it was funny—funny that 
not one of them suspected the speaker of 
frankly expressing his sincere opinions and 
not the contrary of those opinions, Yet it 
is possible that he was doing nothing else, 
and thut the real humor of the occasion 
was all monopolized by the cynical critic. 
It is said to be often possible to do that 
in England. ' 


—vVaccine lymph that has been st€rilized 
by mixture with glycerine is rapidly coming 
into use all over Europe, and with it the 
last arguments of the anti-vaccinationists 
are disappearing. The rare accidents that 
have hitherto given them an excuse for 
calling the Jennerian operation dangerous 
no longer take place, and even the “ sore 
arm” which some people have found so 
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objectionable has been reduced to a hardly 
appreciable annoyance. But besides the per- 
fect purity that the glycerine makes it easy 
to obtain, another quite unexpected ad- 
vantage, almost as important, has been 
“discovered. Dilution of the vaccine sub- 
stance with glycerine, it seems, does not 
weaken its powers anywhere near so rapidly 
as might be expected. The Local Govern- 
ment Board of London*has hitherto not 
deemed “it necessary, or even expedient, 
to make one calf serve for more than 200 
or 300 vaccinations, but it is now no un- 
usual thing to provide from a single animal 
glycerinated lymph enough for from 4,000 
to 6,000 operations, all as effective as when 
the smaller number were performed with 
the same amount of material. In Germany 
the ratio has been even more increased, and 


vaccine from one calf has sufficed to pro- 


tect 15,000. The economy of this change is 
obvious. : ze 


CURRENT NOTES. 


Gov. John R. Rogers of Washington, in 
a recent address in Tacoma, summed up 
what he termed his faith thus: “ Life is a 
struggle; a school; a test of fitness. No 
struggle, no school; no school, no fitness; 
no fitness, no future,” 

- . s 


Fifty desks, which were used in the old 
Hartford (Conn.) Female Semirary when it 
was conducted by Miss Catherine Beecher, 
sister of Mrs, Harriet Beecher Stowe, have 
just been presented to a school for negro 
children in Kowaliga, Ala. 

ss 8 


As, has been its custom of late years, The 
Boots and Shoes Weekly, published in this 
city, prints an enlarged and claborately 
illustrated holiday number, containing a 
large amount of matter of interest not only 
to the trade but the general reader. 

s 2 * 


The Rochester Committee has sent out an 
appeal for funds for the erection of the 
ten-thousand-dollar statue to Frederick 
Douglass in their city. The State gives 
$3,000. The contemplated statue is to be of 
bronze, eight feet high, on a pedestal] nine 
feet in height. 


Anybody who wishes to know “all about 
Florida’”’ would do well to send for the 
South Florida and Christmas issue of The 
Florida Times-Union and Citizen, published 
at Jacksonville. There are more than sixty 
pages of information and illustrations, 

s ¢es 


The Woman's Christian Temperance 
Union of Baltimore is pleading with the 
street-car magnates to take off the open 
cars in Winter, their chief anxiety, appar- 
ently, being excited in behalf of tho ex- 
posed conductors, though the welfare of tho 
passengers is not wholly ignored. 

> * = 

A Bostonian, contemplating the proposal 
for the estabiishment of a vegetarian res- 
taurant in his city, expresses the fervent 
wish that one immediate effect will be to 
scare the proprietors of the existing restau- 
rants into cooking vegetables with some re- 
gard to the health and taste of the eaters 


thereof, 
s- ses *# 


The twenty-ninth annual issue of The 
Philadelphia Public Ledger Almanac con- 
tains all the excellencies of the past issues, 
with some new features added, and is as 
beautifully printed as any of its predeces- 
sors, which is high praise. 


.Wisconsin papers say that the Rev. O. P. 
Christian of Milwaukee, who married the 
eloping daughter of ex-Minister Robert T. 
Lincoln to W. W. Beckwith, is finding him- 
self in great demand as a tier of matri- 
monial knots, couples going even long dis- 
tances to be “ married by the man who 
married Abraham Lincoln’s granddaughter." 


Surveys have been begun for the contem- 
plated shore road to extend along the coast 
of New Hampshire from the Massachusetts 
line to Fort Point in New Castle. The plan 
is to follow the coast line as closely as 
practicable with due regard to the safety of 
the driveway. Existing shore roads are to 
be utilized as far as possible to lessen the 
expense. 

* « ¢s 

Gov. Bradley of Kentucky has been en- 
deavoring to make a collection of the por- 
traits of those who have preceded him in 
the Executive office for preservation in the 
State Capitol, but he finds much to discour- 
age him in the little interest shown by their 
descendants, and is almost tempted to give 
up. He has obtained only four. He hopes 
the State some time will appropriate money 
for the purpose. 

s * s 

Mr. Joseph Jefferson said in Milwaukee 
the other day that he still makes his act- 
ing tours of the country because he has 
never yet got beyond the necessity of earn- 
ing his living. He also confessed that never 
until recently did one incongruity in “ Rip 
Van Winkle” occur to him'with any force, 
this being the fact that Rip Van Winkle 
is the only person in the play who speaks 
English with a slightly broken Dutch ac- 
cent. The other characters content them- 
selves with ordinary English. 


SCHOOL TAXES IN HAWAII. 


To the Bditor of The New York Times: 

I send you herewith some significant sta- 
tistics .which ought to be read with the 
paper on “ Education in Hawaii” contrib- 
uted to the current number of The Forum 
by Henry S. Townsend. 

Hawali’s school taxes collected and delin- 
quent for tax year ending Dec. 31, 1895: 

Col- Delin- 
lected. uent. 
Hawaliian and half caste 195 
American and European 
Portuguese 
Chinese 
Japanese 
Various nationalities 
Percentage 
of Pupils in 
Hawalian 
Schools. 
Hawalians and half caste.about 58 
Americans and Europeans.about 
Portuguese 
Chinese 
Japanese 

This system of tax exploitation would 
hardly find favor in these free United 
States. M. D. ROTHSCHILD. 
New York, Jan. 1, 1898. 


Percentage 
Paid. 


Questions Bishop Potter’s English, 


To the Editor of The New York Times: 

In your issue of to-day parts of the 
speech of Bishop Potter at the Church Club 
are reported apparently berbatim. I find 
therein the following: 


“Our Government will be controlled well 
accordingly as our governing officers are 
good and representative men.’’ 

“Tt is a frequent saying among us that, no 
matter what course we take, we will come 
out with flying colors.” 


Is not according the proper word to be 
used instead of accordingly? And did not 
the Bishop commit the common error of 


using will where shall ought to be uséd, 
since future time simply is meant and not 
the intention of the agent? 

The Bishop has lately returned from the 
Lambeth Conference, and seems to have 
fallen in love with the dear Anglican ways, 
so that in this speech he could a “* Man- 
chester or birmingham would put New York 
to shame in the matter of city government,” 
ignoring the fact of the difference in age of 
these cities, D. M. B. 

New York, Dec. 30, 1897. 


Worse than Rear Tenements, 


To the Editor of The New York Times: 

Twenty-three years’ practice in this city, 
mostly among the poorer classes, convinces 
me that the flats built for four families to 
a figor are far more objectionable than any 
rear tenements. 

The sleeping rooms are enreetinely dark, 
badly ventilated, and unhealthy; the halls, 
likewise, 4nd my experience, judging by 


~ 


death rate and ‘debility, is that the rear. 
house is far superior. Dr. Il. SPEBR. 
New York, Dec. 30, 1897. 


A True Exponent of Ameri — Life. 


To the Editor of The New York Time. 
I wish THE Trums a Happy New Year. I. 


prize it as a true ment of American life 
and steadily wish it-pr perity. 


Altoona, Pa., Deca ‘eo behest 


NYGGETS. 


All Ancestors GOflicers. 


You have probably noticed that when a 
man’s grandfather fought in the Revolution- 
aoe he was an cer.—Atchison (Kan.) 

e. 


A Distant Acquaintance. 
First Telephone Girl—Do you know Mr. 


inger? 
Second Telephone Girl—Not by sight, o 
to.—Brooklyn Life. mei. 


to speak 
Ready Information, 


Tommy, (looking up from his book)—Pa, 


what do the “ , 
link?” y mean by “ Darwin’s sing 


Pa—Why—er—Mr, Darwin lost one of his 


one buttons, I Suppose.—Philadelphia Rec-. 


The Check Needed. 


“Aren't you afraid that child is rather 
forward in its conversation?” asked the 
bachelor relative. 

Oh, no, indeed,” replied the fond mother, 
serenely, “It’s all we can do to keep it 
from talking back.”’—Washington Star. 


Supplying the Deficiency. 


“ They are calling me ‘ William the Wit- 
less, said the Kaiser. “ What would you 
recommend? ” r 


The confidential adviser to the throne 
pondered. ‘‘ Er—suppose you hire a Court 


— he finally said.—Indianapolis Jour- 


Queer Signature to a Check. 


From The Portland (Me.) Argus. 
“That man forgot to sign his name,”’ 
remarked a well known insurance agent as 


he reached the end of a letter from one of 
his correspondents. 


“I presume you run across many cases of 
forgetfulness and abstraction ‘while read- 
ing your correspondence?’ I Suggested as 
he resumed looking over his mail. 

Well, yes, they are more frequent than 
I wish they were. One of the most singular 
instances was a case where a man in affix- 
ing his signature to a check used a portion 
of my name and a part of his own. And 
he was the President of one of our leading 
colleges too.” 


JOHN NICHOLLS OF SPARTAN: 
BURG.* 


John Jerome Rooney in Seventh Regiment Ga- 
zette. = 
You’ve told your tale how our brave boys 
fought 
In the days of sixty-three, 
How they carried “ Old Glory” thro’ field 
and flood 
From the moufitains to the sea. 


And as long as a heart shall beat with pride 
When our country’s song is sung, 

The deeds of our lads in the bonny blue 
Shall-ring from the minstrel’s tongue; 


But I'll tell you a tale that'll make you 
think— 
As sure as Gospel facts 
That the Northland hadn’t the only call 
On clean-white manly acts, 


You know how Grant had massed our men 
In the Spring of sixty-four, 

And how, near Spottsylvania town, 
He pushed us to the fore. 


We had tried that day, in a wild, flerce 
charge, 
To carry the rebels’ works, 
But they held their ground with the stub- 
born grip 
Of the death-inviting Turks. 


The deadly hail came tearing out 
Of their forward rifle-pits, 
And the “ Yank” who'd try to take fresh 
air 
Would take it in cut-up bits. 


Well, I need’t tell you we pumped it back 
In a steady stream of lead. 

And woe betide the topmost tip 
Of a “ Johnny rebel’s ” head! 


Well, what do you think?—no, you'll never 
guess 
If you guess the whole year thro’— 
When our muskets were cracking like kin- 
dling wood 
And the air was red and blue, 


Out of the nearest rifle-pit, 
Where they lay securely walled, 
As sure as you live, before our guns, 
A “ Johnny rebel” crawled. 


To say we couldn’t believe our eyes 
Is to draw it not too fine— 

But, sure enough! he was creeping aloag 
Straight at our blazing line. “= 


What’s that you asked?—did we stop to 
look? 
Well, you should have seen the way 
We shot the streams of molten fire 
At that mad, dim patch of gray! 


Why, you'd thought an ant couldn’t live out 
there 
Where that seething torrent fell, 
And you'd say that a passing butterfly 
Would singe in that living hell, 


But there he was, a-crawling down 
Full length on the crimson grass» 
The tufts would jump where our bullets 
struck ‘ 
And the blue smoke rise and pass: 


But still, with a death-defying luck, 
That “‘ Johnny rebel”? came 

With never a halt or turn aside 
From that bath of lead and flame 


He had got some fifteen feet away 
From the mouth of his rifle-pit— 

(And if ever the law of chance held true 
He’d never get back to it) 


When he reached a little sumac bush 
That grew in the open field— 

(It wasn’t leafy enough for a screen, 
Nor thick enough for a shield,) 


And he half stretched up and broke a twig— 
(Heigh-ho, how the bullets flew!) ; 

He needn’t have snapped it off, we thought— 
Our lead would have cut it in two— 


Then he turned a hand to his old canteen, 
He fixed it fast*to the stick, 

And forward he leaned in the bloody grass 
With a motion sharp and quick— 


When up from the sod a soldier raised— 
His last great fight was fought— 

And we saw—great God!—our Captain quai 
The water the “ Johnny” brought! 


We saw the light of a mighty joy Ad 
Come over his dying face, ; 
And we thought we saw, thro’ the drifting . 
smoke, 
The North and the South embrace! 


Jim Brown, who never was known to melt, 
Looked down at his riddled coat, 

Then, turning, walked half-shamed away— 
For his eyes were all afloat! 


Ah, boys, we were weaker than babies then, 
And our thanks rose, deep and slow, 

To the Mighty One who had turned our shot 
From the breast of our dearest foe! 


And many a deed I’ve seen in war 

That the books have spell’d out large, 
But never a sweeter act I'll see 

Till I take my last discharge! 


Yes, we asked his name when the fight was 
done, 
As a miner ’d look for gold, 
And over the Yankee fires that night 
The story was told and told. 


We blazed his deed in our inmost hearts, 
And not till their doors are burst 

Shall vanish John Nicholls of Spartanburg, 
Of the South Carolina First! 


*Private John H. Nicholls, as H, 
First South Carolina Volunteers, tsyl<, 
vania Court House, May 18, 1864 Arp au 
thentic incident : 





THE ASCENT OF THE 
British Troops Ordered to be in 


Readiness for the Expedition 
a Fortnight Hence. 


FRENCHMEN NEAR KHARTOUM 


A Suggested Coalition Between the 
Marchand Expedition and the 
‘Khalifi, Which Creates 4 
Serious Situation. 


CAIRO, Jan. 2.—A battalion of the Cam- 
eron Highianders has been ordered to be in 
readiness to ascend the Nile a fortnight 
- hence. 


LONDON, Jan. 2.—A dispatch from Malta 
says that a battalion of the Seaforth High- 
landers has been ordered to Egypt. 

In response to the request if Sir Herbert 
Kitchener, it has been arranged to send 
four battalions to Cairo to replace those 
destined to take part in the British ad- 
vance toward Khartoum, one each from 
Malta and Gibraltar, and two others to be 
stopped while en route for home from 


India. 

The Cairo correspondent of The Daily 
Mail says, as.part explanation of the Brit- 
ish advance up the Niie, that it is be- 
lieved French expeditions have arrived quite 
close to Khartoum. According to the same 
authority, the British force will be com- 
manded by Maj. Gen. Sir Francis Gren- 
fell. 

The Rome correspondent of The Daily 
Mail says: 

“JT learn from private sources that the 
Italian Foreign Office has received informa- 
tion that Emperor Menelik has summoned 
the Abyssinians to arms in support of 
French enterprises in Equatorial Africa, 
and especially the plans of the Russian 
Count Leonueff, Governor of the Equator- 
ial Provinces of Abyssinia. 

**Menelek himself is setting out at the 
head of an army, and it is believed the 
movement masks an expedition against the 
Anglophile Ras Mangascia, whose province, 
Tigre, the Negus wishes to annex. I also 
hear that Menelek, calculating upon the 
remissness of the Italian Government, pur- 
poses an advance toward the coast.” 

The Daily Mail, commenting editorially on 
the foregoing dispatches from Rome and 
Cairo, suggests that the Marchand expedi- 
tion has gone beyond Fashoda and reached 
Khartoum. “It is impossible,” says The 
Daily Mail, ‘“‘for the expedition to have 
fought its way there, and it can only have 
arrived in alliance with the Khalifa, thus 
creating a very serious situation.” 

The ather morning papers comment upon 
the gravity of the situation that compels 
an advance before the railway has been 
completed. The Times suggests that it 
would be safer to send a larger force. The 
Morning Post calls the force insufficient and 
points to the “suspicious attitude of the 
Marchand expedition, which, it is reported, 
has occupied Fashoda.” It says: 

“If the expedition has advanced in de- 
fiance of the authority of the French Gov- 
ernment; its members are filibusters’ and 
must pay the penalty. If, however, they 
have any sort of sanction, it is time for 
Great Britain to make her views clearly 
understood.”’ 

A dispatch from Cairo says: ‘ While it 
is hoped the Dervishes will make their pro- 
jected attack, it is considered likely that, 
on learning our preparations to meet them, 
they will prefer to remain in their strong- 
hold at Metemmeh.” 


A dispatch from Cairo, via Paris, on Fri- 
day announced that a French expedition 
had occupied Fashdda on the Nile, about 
400 miles south of Khartoum, and that it 
was reported among the natives that the 
French were descending the river. 


THE INDIAN CAMPAIGN. 


Afridis Assembling to Conclude Peace 


—Gen. Hammond Fired At. | 
CALCUTTA, Jan. 2.—It is reported from 
Kurram that the Afridis are assembling in 
tribal council with-a view of concluding 
peace. 
While Gen. Hammond was examining the 
enemy’s caves near Lundi-Kotal after the 


recent fighting shots were fired at the group 
of officers standing with him. Lieut. Ham- 
mond, hig orderly officer, was wounded 
severely. 


PRINCE BISMARCK’S HEALTH. 


He Sat Up Late with a Party 
Friends on New Year’s Night. 


FRIEDRICHSRUH, Jan. 2.—Prince Bis- 
marck’s condition is in no way worse. He 
took his midday bath as usual. 

New Year’s Day he passed in the com- 
pany of Count Herbert Bismarck, the Count 
and Countess William Bismarck, the Coun- 
tess von Arnim, and Count and Countess 
von Rantzau. He did not retire until half- 
past 1 this morning. Dr. Chrysander and 
Dr. Schweninger were also present. The 
latter and Count Herbert Bismarck left 
Friedrichsruh to-day, 


of 


LONDON, Jan. 3.—Beyond printing the 
denials of the Reuter Telegram Company, 
the morning papers practically ignore Sat- 
urday’s rumor of the death of Bismarck. 

The Daily Mail, which is unger the same 
proprietorship as The Evening News, re- 
sponsible for circulating the unfounded re- 
port here, tries to explain by a Berlin tele- 
gram alleging that Emperor William was 
the innocent cause of the rumor. 

The dispatch in question says that during 
the New Year receptions at the Schloss, in 
the course of a conversation with some 
officers, the Emperor mentioned that he had 
received serious news from Friedrichsruh. 
This statement spread through the city and 
grew into a rumor that Prince Bismarck 
was dead. No other Berlin correspondent, 
however, mentions this ingenious explana- 
tion. 

Among the holiday gifts received by 
Prince Bismarck, one that gave him special 
pleasure was a beautifully carved goblet 
cut from an old yew tree in the park be- 
hind the Prussian Oberhaus and adorned 
with an inscription to that effect, together 
with the Bismarck arms. The gift was 
accompanied by a pretty poem. The Prince 
thanked the giver in these words: ‘With 
my sincere thanks for your poetical greet- 
ing and the yew goblet rich in memories, 
I unite a cordial reciprocation of your 
friendly festal greetings.” 


Armored Cruiser for Turkey. 


LONDON, Jan. 3.—According to a dispatch 
to The Times from Constantinople, an Im- 


perial irade has been issued instructing the 
Admiralty to apply to the Elswick Works 
Barron William Armstrong’s) for estimates 
On specifications of a first-class armered 
cruiser. 


Portugal's Financial Plans. 


LISBON, Jan. 2.—King Carlos personally 
opened the Cortes to-day. 
the throne promised a budget surplus, and 
declared the Government's intention to con- 

‘vert the external debt and to conclude 
various international commercial conven- 
Mens. 


Engineers to Continue the Strike. 


LONDON, Jan. 2.—George Barnes, Secre- 
tary of the Amalgamated Society of Engi- 


neers, in the course of a speech at Lam- 
beth, London, this evening, declared that 
the men had plenty of funds and intended 
to continue the fight. 


Hungarian Offer to Austria, 


BUDAPEST, Jan. 2.—The Hungarian Goy- 
ernment has not formally issued Gecrees, 


but by note to Austria has agreed to main- 
tain the status quo, provided Austria ad- 
heres to the present reciprocity arrange- 
ments. . 


Bread Riots in Siciky. 


ROME, Jan. 2.—The Tribuna reports that 
bread riots have occurred in the Province 


of Girgenti, Sicily. The rioters have fired 
upon and looted the municipal building. The 
troops,have been called out. 


Gales and Floods in Portugal. 


LISBON, Jan. 2.—Gales and floods are re- 
ported in several parts,of ,Portugal. 


Archbishop of Naples Dead. 


- ROME, Jan. 2.—Monsignor Sarnelli, Arch- 
bishop of Naples is d 


— 


The speech from j 


SAILORS DROWNED. 


The Norwegian Bark Undine Lost— 
Other Disasters. 

‘LONDON, Jan. 2.—The Norwegian bark 
Undine, Capt. Hansen, from Tyne for Table 
Bay, was abandoned at sea. Part of the 
crew have arrived at Nazareth, Portugal. 
Eight were drowned. 

The American bark Serena, Capt. Dalling, 
from Philadelphia for Oporto, has been 
wrecked at Leixoes. No lives were. lost. 
The cargo is washing up along shore. 

The Norwegian bark Aspasia, Capt. Jen- 
—_ from New York via Banda for Menado 
and. Hongkong, has been lost at Menado. 
All hands were saved. 

The British schooner Blenheim Mo AS 
Reed, from St. John’s, N. F., for Rio Ja- 
neiro, has put into Lisbon partly dismasted 
and with other damage. 

The British steamer Khio, from Cardiff 
for Galveston, has put into Lisbon with 
machinery disordered, 


EIGHT 


Gold Standard Urged for India. 


LONDON, Jan. 8.—The Times, in its finan- 
cial article this morning, urges placing the 


Indian currency upon a gold basis as soon 
as possible, for otherwise the mints must 
be reopened. 


AUCTIONEERS AND LAWYERS. 


A Firm Issues Circulars Offering to 
Share Commissions on Business 
Brought to It. 


The following letter, addressed to the 
editor of THE NEw YORK Timps, has been 
received from a member of a down-town 
law firm: 

“TI have received from Theodore Hacker 
& Co., who call themselves auctioneers, at 
1,414 Fifth Avenue, in this city, a type- 
written circular offering their services as 
auctioneers. Inclosed therein was a small 
slip, also typewritten, in these words: 

“ * Confidential 

“*We pay liberally for any business 
brought to our attention, or share our prof- 
it, according to agreement.’ 

“This offer is only another illustration 
of a very common practice—the practice of 
paying persons in confidential positions to 
direct custom which they may control in 
some particular direction. It is nefarious, 
but it permeates all grades of society. It 
will be found among lawyers, who recom- 
mend auctioneers; among doctors, who send 
their patients to certain druggists; and so 


down to janitors, who get commissions on 
the coal they buy, or servant girls, who get 
a “rake-off’’ on their provisions. In a 
public officer we call it bribery. 

“One man can do but little to stop so 
universal a habit, but I propose to do what 
I can, and I ask you to help. Will you to 
that end publish this letter? 

“I may add that the proposition to share 
fees is an invitation to me to betray my 
trust, and is, therefore, an insult, and no 
man can expect an insult to be regarded or 
treated as confidential.’’ 

Theodore Hacker lives on the fourth floor 
of an apartment house at 1414 Fifth Ave- 
nue. He was seen there yesterday and had 
the following explanation to make in refer- 
ence to the circular spoken of in the letter: 

“Yes, it is perfectly true. I have sent 
out about 15,000 circulars with that slip 
enclosed, all to lawyers. I can see no rea- 
son why any one should feel it to be an in- 
sult to receive an offer from an auctioneer 
who is willing to share his commission. The 
only sufferer in a transaction of that kind 
is the auctioneer himself. For instance, if 
there is an assignee’s sale to be held, an 
auctioneer is employed. The fees of the 
auctioneer, as a rule, range from 5 to 10 
per cent. according to the amount expected 
to be realized. 

“A great many lawyers in charge. of 

such sales have their personal preferences 
in the way of friends, relatives, or ac- 
uaintances, whom they favor with the 
rst call. The only way an outsider can 
secure a foothold is by offering some in- 
ducement to the lawyer to take charge of 
the matter. It is immaterial to the credit- 
or, who is to realize the amount of his 
claim from the sale, whether the auctioneer 
receives his commission in full or shares 
it with the man from whom he secured 
the business. It is a personal matter be- 
tween the auctioneer and the lawyer, 

“The creditor is not defrauded out of any- 
thing, nor is the debtor whose property is 
sold.. The only reason why I marked the 
slip’ ‘confidential’ was because the circu- 
lar in which I offer my services: might be 
shown to the creditor, and it certainly is 
none of his business whether the lawyer 
receives a remuneration for favoring the 
auctioneer. 

“TI have sent out these circulars with the 
same slips for several years, and this is the 
first time that I have found any one to take 
offense at the proposition. I consider it a 
perfectly legitimate business, and if I have 
offended the sensibilities of any person I 
am perfectly willing to apologize. 

“Ts it professional courtesy among auc- 
tioneers? Well, I don’t know. There are, 
I should think, a great many auctioneers 
doing the same thing. I cannot see how it 
can be construed as a bribe; at the same 
time if it is against anyone’s scruples to 
accept remuneration for a favor, why they 
need not take it.’’ 


EMBEZZLER ATTEMPTS SUICIDE 


Defaulting Agent of the Southern Ex- 
press Company Suffers Nerv- 
ous Collapse. 
SAVANNAH, Ga., Jan. 2.—P: H. Mabry, 
the embezzling agent of the Southern Ex- 
press Company at Brunswick, who was 
captured near here Saturday, attempted sui- 


cide in his cell in the police station during 


the night. This morning Mabry was found 
lying in a pool of blood on the fioor. He was 
unconsciots and was at first thought to. be 
dead. He had opened an artery in his wrist 
with a penknife. He was taken to the City 
Hospital, where he is kept under close 
guard. he physicians say he will recover 
in a day or two. 

Before he became too weak to move Mab- 
ry smeared his open hand with his blood 
and stamped the impression of the hand on 
the wall of his cell. Underneath he wrote 
in blood with his finger: ‘Southern Ex- 
press Company, Dec. 20, 1897,’’ the date he 
committed the robbery, and below that he 
drew a skull and crossbones in blood. 

Mabry left Brunswick Wednesday to walk 
to Savanneh. For two days and nights he 
associated with negroes and desperadoes, 
and his fear that if they discovered the 
$15,000 cash on his person his life would 
be worthless subjected him to a terrible 
strain. He collapsed completely in jail and 
his nervous condition accounts for his en- 
deavor to end his life. 


Silkworm Fishing Lines. 


From The London Telegraph. 

In consequence of a recent discovery Sy 
which silk can be manufactured out ef mul- 
berry pulp, silkworms have been driven in 
their own interests to look for fresh fields 
of employment in order to justify their ex- 
istence. They have at last succeeded. In 


future if their services are not required in 
the production of dresses there will always 
be a demand for tim in the capacity of 
fishing lines, for which, it seems, they are 
admirably adapted on account of the great 
tenacity of the material and its invisibility 
in the water. The manufacture of these 
new fishing lines is quite an art. After the 
grub has eaten enough mulberry leaves, and 
before it begins to spin, it is thrown into 
vinegar for several hours. The insect is 
thus killed, and the substance which would 
have been spun into a cocoon is forcibly 
drawn out from the body into a much thick- 
er and shorter silken thread. This is placed 
for about four hours in clear cold water, 
otter which it is‘ dipped for ten or fifteen 
minutes in a solution of some caustic, thus 
loosening a fine outer skin, which is re- 
moved by the hands while the workman 
holds the thead between his teeth. The silk 
is then hung up to dry, care being taken 
to choose a shady place, as the sun has the 
effect of making it too brittle afterward. 
Sometimes these silk threads are bleached 
with sulphur vapor, which makes them 
look beautifully glossy and snow-white, like 
spun glass, while those naturally dried re- 
tain always a yellowish tint. This discov- 
ery shows that old Izaak Walton, connois- 
seur though he was, did not know every- 
thing about fishing. 5 


Arkansas Populists Oppose Fusion. 


From The Little Rock (Ark.) Democrat. 
The Populists of Arkansas put themselves 
on record as against fusion with any. other 
political party in township, county, State, 


or Nation. Why did they not adept this 
resolution last year prior to their fusion 
with the Democrats on an Electoral ticket? 
The answer is easy. . They believed the 
Democrats would win the National contest, 
and they wanted to be in on the ground 
floor. he average Arkansas Populist has 
the faculty of looking for his own interests, 
This year there is nothing in a fusion ar- 
rangement in Arkansas for the Populists. 
The Democrats of this State are not going 
to surrender a gw Place on their State 
ston. and so the Populists resolve against 
usion. 


THE POPULAR CONCERT. 
The Sixth Entertainment at the Met- 


ropolitan Opera House, 
The sixth in the series of Sunday night 


_concerts at the Metropolitan Opera House, 


which took place last night, was attended 
by a very large audience. Every seat in 
the house appeared to be occupied, and cer- 
tainly most of the standing room was filled. 
The crowd was doubtless attracted by the 
announcement that Mme. Lillian Nordica 
would make her first appearance in New 
York this season. ‘The notea soprano is 
now a member of Mr. Walter Damrosch’s 
company, and will be heard here in opera 
in the latter part of the present month. 
Her numbers last night were the aria of 
Erzsebet from Erbel’s opera, ‘‘ Hunyadi 
Laszlos,”” an aria written somewhat In the 
style of a czardas, It demands a wide com- 
pass of voice and considerable floridity of 
execution, as well as plenty of dramatic 


fire. Mme. Nordica met the requirements 
of the number with brilliancy. She — 
with abundant passion, and her staccati an 
other ornaments came out clearly, while her 
final pate with the high trill was a 
veritable tour de force. In the second half 
of the programme she sang McDowell's 
“The Robin Sings in the Apple Tree,’’ De 
Koven’s “ Rhapsodie,”’ rs. Beach’s 
‘“‘Spring,’’ and Chadwick’s ‘ Before ‘the 
Dawn,” so that the much-abused American 
composer had a fine opportunity. She gave 
the usual number of encore pieces. 

M. Plancon, who was also a soloist last 
night, sang songs by Adam, Schubert, and 

umann, and was warmly applauded by 

the audience. The orchestra, conducted by 
Mr. Seidl, played the overture to Nicolai’s 
“‘Merry Wives of Windsor,” the ‘‘ Dance of 
the Sy iphs ” from Berlioz’s ‘‘ Damnation of 
Faust,” Czibulka’s ‘‘ Dream After the Ball,” 
Liszt’s second Hu rian rhapsody, Wag- 
ner’s “ Ride of the Valkyrs,’’ and Strauss’s 
waltz “ Sounds from the Vienna Woods.” 


New Songs in “The Telephone Girl.” 


The second week of “The Telephone 
Girl,” to begin to-night, will be signalized 


by a supplement of important musical intro- 
ductions. ‘‘ Dainty, Dimpled Dolly Doane,”’ 
sung by Louis Mann; “ Little Goosey-Goosey 
Gander,” sung by the Misses Evelyn Byrd 
and Helen Du Pont, and “The Latest 
March by Mike Sousay,” by Ben T. Dillon 
are among the novelties. 


‘VIRGINIA’S NEW GOVERNOR. 


J. Hoge Tyler, in His Inaugural Ad- 
dress, Denounces Corporations for 
Interferring in Elections, 
RICHMOND, Va., Jan. 2.—Gov. J. Hoge 
Tyler, who, last November, was elected by 
the largest majority ever given a candidate 
for that office in Virginia, was yesterday 


formally installed. He succeeds Gov. Charles 


T. O’Ferrall, who last year refused to sup- 
port Bryan and the Chicago platform. This 


fact added interest to the ceremonies of 
yésterday. 

Gov. Tyler’s inaugural address, delivered 
before the joint meeting of the two houses 
of the Legislature, will attract unusual at- 
tention, especially from corporations. He 
assailed with vigor the corporations and 
combinations who have used their money 
In de acne elections. This was evidentl 
a hit at the large corporate interests whic 
last year sent money into Virginia to aid 
the gold men in carrying the State for Mc- 
Kinley. Gov. Tyler expressed the hope that 
the Legislature will use its power to make 
such interferences in elections a penal 
offense. 

Another feature of his address was the 
hope expressed that Virginia would set the 
example which other States might follow in 
appealing to the Federal Government to 
furnish better methods of finance. Such ap- 

eals, he declared, had heretofore been un- 

eeded. While Cuba and Armenia, he said, 

have been suffering, the Government would 
not come to their aid for fear it would 
interfere with stock speculations. 

The address is expected to add to Gov. 
Tyler’s popularity with the rural voters. 
It, however, will hardly have this effect 
with the cities. 


A TYPICAL MONOPOLIST. 


The Rev. Thomas McMillan’s Story of 
a West Side Newsboy. 


The Rev. Thomas McMillan, C. 8. P., in 
the easy, off-hand talk with which he 
opened the recent Catholic Child-Study 
Congress, in this city, spoke of types of 
children found in the streets of large cities 
who are in need of ¢are. And, as a mat- 
ter of course, he did not go far in his re- 


marks before he came to the newsboy, as 
one of the most conspicuous. Father Mc- 
Millan said he once found in a newsboy 
the most perfect type of a monopolist he had 
ever met. 

Having gathered together one day a num- 
ber of these street nomads, who do busi- 
ness on the central west side, he chatted 
with them and asked them various ques- 
tions. Among other questions, he asked 
them how many papers they sold each day. 
They all replied promptly except one lad, 
and none of them said he sold more than 
fifty papers as a result of a day’s crying 
of them. The clergyman noted the reticence 
of the one boy, and, with the thoroughness 
that characterizes the Catholic priest, want- 
ted to find out what it concealed; so he 
adopted the plan of dismissing the boys 
one by one, and kept the uncommunicative 
boy to the last. 

“Now,” said he, when the others had 
gone, ‘“‘why did you not answer my ques- 
tion?” 

‘*Oh, I did not want to tell those other 
fellows." 

“Well, how many do you sell? 
object to telling me?” 

“T sells about 150.” 

“ Why, how is that? How do you manage 
to sell so many more than any other boy 
does? ” 

“ Well, father, you see dese well-dressed 
kids in de neighborhood likes to sell papers, 
and I just lets ‘em sell ’em fer me.” 

‘“* But don’t you pay them?” 

‘“Well, sometimes I gives 
when dey kicks.” 

“In this boy,” said Father McMillan, 
““you have the perfect type of the monop- 
olist. All for himself, enjoying the fruits 
of other’s work, 3nd only making inade- 
quate compensation when they ‘ kicks.’ ’’ 


Do you 


’em fipence 


Co-operative Animals, 


From The London Chronicle. 

At St. George’s Hall, Langham Place, 
recently, Dr. Andrew Wilson delivered the 
last lecture of the series arranged for prior 
to the Christmas vacation, choosing for his 
subject ‘‘Some Animal Co-operative So- 
cieties.”’ 

Dr. Wilson described fully the curious co- 
operation of animal units seen in such ani- 
mals as the zoophytes. In these colonies 
of animals which grow rooted and fixed like 
plants, and which propagate their societies 
by budding out new members, the ‘co-opera- 
tive principle is well established, and also 
the principle of subdivision of labor. Cer- 
tain units feed the colony, others defend it, 
while others produce new colonies, and 
others again may serve to float it when it 
exists in a detached form. Referring to 
insect co-operators, Dr. Wilson described 
the phases of an ant and bee colony, and 
also told the story of the aphides or plant 
lice, which swarm as the “green fly” on 
all plants. Summing up his remarks, the 
lecturer laid stress on his doctrine that all 
advance in animal and plant life implied 
co-operative aid. It was only in the lowest 
life that there was no co-operation present. 
But co-operation was not itself an end; it 
was only a means toward an end, and that 
was the evolution and progress of the race. 
The mistake of the new order of industrial 
ideas, he thought,- was that of leveling 
down. In biology, and throughout social 
life, the only hope of progress was to leve) 
up, and in co-operation he say a powerful 
means toward advance. Even the family 
life might be shown to have a physical 
basis in the far-back co-operation of mi- 
croscopic cells to form the individual body, 
just as the human body reflects to-day in 
its own cell arrangement a perfect illustra- 
tion of the co-operative principle. The hi- 
ologist saw in his studies the basis of the 
great foundation of all morality and all 
religion, which the apostle had _ perfectly 
declared when he said that faith, hope, and 
love abode with them, but that the great- 
est of these was love. 


Ambulance Disabled, Patient Inside. 


An ambulance on its way to the Harlem 
Hospital with a female patient from Cort- 


landt Avenue, was disabled at Third Avenue 
and One Hundred and Twenty-ninth Street 
last night, by the front wheel getting 
wedged in the cable car track switch at that 
point. The springs of the ambulance were 
broken. The patient was transferred to an- 


_other ambulance. She was’ not injured by 


the accident. 


Congressman Warner Married. 


CLINTON, TIill., Jan, 2.—Congressman 
Vespasian Warner of this district was mar- 
ried here to-day to Miss Minnie ®*ahop, 
daughter of ex-Mayor Bishop. 


RELIEF FOR THE CUBANS 


Announcement from the State De- 
partment to the People of 
the United States. 


THINGS THAT ARE NEEDED 


All Supplies and Money to be Sent to 
, the Consul General at Havana 
for Distribution to the 
Needy. 


WASHINGTON, Jan. 2.—The following an- 
nouncement regarding the work of Cuban 
relief inaugurated by this Government has 
been made from the State Department by 
direction of the Secretary of State: 

“In view of the steps now being taken 
by the Secretary of State for the organiza- 
tion in New York of a central headquarters 
with the co-operation of the American Na- 
tional Red Cross, for the reception and 
forwarding of relief for the suffering peo- 
ple in Cuba, and the probability that it will 
be in effective operation early in the pres- 
ent week, the Secretary of State has di- 
rected that the benevolently disposed pub- 
lic of the United States be informed, 
through the medium of the press, that the 
Consul General of the United States at 
Havana mentions the following articles as 


appropriate to be contributed, all of them 
as he reports, being greatly needed: 

“Summer clothing for women and chil- 
dren; medicines for fevers, principally qui- 
nine; hard bread, flour, cornmeal, cereal 
properacoan, bacon, rice, lard, potatoes, 

eans, peas, salt fish; any canned goods, 
particularly nourishing soups; meat ex- 
tracts, blankets, and especially large quanti- 
ties of condensed milk, as many persons are 
at = too feeble for any other nourish- 
ment, 

‘“* Contributions of money are also urgent- 
ly needed to enable the purchase of imme- 
diate supplies of medicines and articles of 
prime necessity and to meet the expenses of 
local transportation in Cuba. 

“The Consul General, to whom all sup- 
plies and money will be sent, will at once 
organize arrangements for the _ receipt, 
storage, and most effective distribution of 
whatever he may receive from the humane 
people of the United States.”’ 


WEYLER NO POLITICIAN. 


But He Advises His Friends to Follow 
Senor Robliedo. 


MADRID, Jan. 2.—At the banquet given 
Friday evening by Sefior Romero Robledo 
to Lieut. Gen. Weyler and other officers, 


Gen. Weyler said he did not aspire to be a 
politician, but he held the same views on 
the situation as Sefior Robledo, and would 
advise his friends to join the latter’s party. 


Spain Sends Four More Millions. 


HAVANA, Jan. 2.—Gen. Blanco to-day re- 
ceived $4,000,000 in silver, consigned from 


Spain for war purposes. Gen. Emilio March 
has arrived from Spain 


a 


Four Insurgents Surrender. 


HAVANA, Jan. 2.—Four insurgents be- 
longing to the force of Gen. José Miguel 


Gomez have surrendered with a boat load 
of 22,000 cartridges to the gunboat Con- 
tramaestre off Jucaro, on the south coast. 


THE MILLS HOUSE OF LONDON. 


In This Poor. Man’s Hotel He Can Ex- 
ist on Ten Shillings a 
Week, 


From The Pall Mall Gozette. 

Rowton House occupies a commanding 
position in the midst of a place called New- 
ington Butts. If Newington Butts traveled 
through life without the letters “S. E.”’ 
tacked to its tail, nobody who was not born 
there would know where it was. It is really 
in London, on the Surrey side, and the 
Elephant and Castle is there, or there- 
about. So is Rowton House, and in com- 
parison with it the Elephant and Castle is 
very small potatoes. Some years ago Lord 
Rowton concluded that there was a large 
class of men who deserved a better fate 
than the average ‘‘ dosshouse,’”” but who 
could afford nothing more expensive. He 
erected a building at Vauxhall and called it 
Rowton House. It contained 475 cubicles. 
A cubicle means a sleeping room. The 
scheme found favor .in the eyes of men who 
had little money, but who liked cleanliness 
and comfort. Then he’ built another poor 
man’s hotel at King’s Cross. Another is in 
course of erection at Hammersmith. The 
site for a fourth has been secured in White- 
chapel, and Rowton House at Newington 
Butts will be thrown open to the public on 
Thursday. The scheme may be philanthrop- 
ic, but it has also a business “foundation, 
and ‘Rowton Houses, Limited,” pays 5 
per cent, This is not too much for property 
of this kind, but how it could pay more at 


the prices charged it is difficult to conceive. 
The building is six stories high. .It is of 
pressed Leicester facing bricks, relieved 
with mingled gaults and dressings of pink- 
buff terra-cotta. The site on which it 
Stands has a superficial area of 27,850 feet. 
It stands high above its neighbors and is 
lighted from every side as weil as from the 
roof, not to mention gas. In its construc- 
tion there were used 1,650,000 bricks, 200 
tons of steel joists, 1,500 tong of Portland 
cement, 65,000 feet of superficial cubicle 
framing, three miles of piping, and it has 
two and a quarter acres of flooring and 
paving. It corftains 805 cubicles, and it is 
expected that on Thursday night every cu- 
bicle will contain a man. Women, except 
bedmakers, are not admitted, and they be- 
take themselves elsewhere in the afternoon, 
to return at 9 o’clock the next morinn. The 
—_ are 7 feet 6 inches by 5 feet in 
size. 

Each cubicle has a window in it, and the 
occupant is permitted to manipulate this as 
he pleases. In each little room is an iron 
bedstead. On this is a wire-woven mattress 
and another mattress, which contains twen- 
ty-seven pounds of horsehair. There is a 
bolster and a pillow to each bed, also a 
quilt, four blankets, and two sheets. The 
superintendent or a subordinate will sit at 
the receipt of customs until 12:30 at night, 
when the ‘‘ pubs” close, or later. A cubicle 
costs sixpence. _A man may enter Rowton 
House on Thursday morning and stay there 
until Friday evening—two days and one 
night—for a sixpence. He may go to bed 
at 7 o’clock or at any other hour in the 
evening that pleases him, but he must be 
out of his cubicle and down stairs by 9 
o’clock in the morning. There are ten bath- 
rooms, and fine bathrooms they are. A 
bath, hot or cold; with towel and soap, costs 
a penny. A foot bath, hot or cold, with 
towel and soap, costs nothing. There are 
eighty basins, in which the occupants may 
wash hands and face for nothing. It costs 
very little at Rowton House to keep clean. 
A lodger may buy hig food outside and 
cook it inthe house, or he can obtain it in 
the house and cook it there, or get it al- 
ready cooked. It is difficult to improve on 
the house’s prices. Tea or coffee costs a 
halfpenny for a small and a penny for a 
large cup. A slice of bread costs a half- 
penny. Eggs cost a penny each, bloat- 
ers the same, kippers the same. A haddock 
costs twopence. utter or jam costs a half- 
penny. Salmon costs a peany and two- 
pence, according to the bill of fare. Pud- 
dings cost a penny, hot joints fourpence, 
cold joints threepence, and bacon twapence. 
There is no caviare on the bill of fare, but 
it is to be had for money. There is a bar- 
ber’s shop. The barber is a lodgen. The 
price of a shave is a halfpenny. air cut- 
ting is more capenaive. e shoemaker is 
also a lodger. is prices are of a most mod- 
erate character. Every lodger has a locker. 
Should his wardrobe be too large for the 
locker, it may be deposited, without cost, 
in the parcels room. ‘here is a room for 
blacking boots, and there is a lodgers’ wash- 
room. In this the man who has only one 
shirt may wash and dry it, and in this way 
always have a clean shirt. The building 
contains six floors of cubicles at the front, 
and five floors at the back. At the foot 
of the staircase leading to the cubicles is a 
placard to this effect: 

‘Please go to Bed Quietly.’’ 
‘* No Smoking allowed in the Bedrooms."’ 

Lord Rowton is confident that the building 
will always be full, and it. #6 certain that 
better quarters cannot be obtaimed for the 
price. The lodgers have a Cayroot. where 
they may read and smoke. re is also a 
library.’ In it are to be found the works 
of Dickens, Thackeray, Sir W r Scott, 
and other popular novelists, and three copies 
of the Bible. The building is well heated, 
and for cleanliness and comfort at the price 
it is a gem, ‘ 


culty have been 


DISABLED NEAR NEWFOUNDLAND 


Steamer Alnwick, with Propeller 
Gone, Narrowly Escapes Going 
Ashore. 


ST. JOHN’S, N. F., Jan. 2.—The American 
fishing schooner Norma, which arrived 
here last night, reported meeting the Brit- 
ish steamer Alnwick, t. Sampher, from 


Shields for Baltimore, twenty-eight miles 
off Cape Race, with her propeller gone. 

Two steamers left this morning to search 
for her. At noon to-day it was reported 
that a steamer in distress had anchered in 
annter Bay, twenty miles west of Ca 
Race. She is believed to be the Alnwick; 
and it is supposed she made her way there 
last night in the dense fog, narrowly escap- 
ing go ashore. She has three anchors 
out; but her position is still dangerous. 

All last night men with life boats were 
along the coast in readiness to assist the 
crew. 


CUT AMAN’S HEAD WITHA FILE. 


Adler’s Forcible Argument Led to His 
Arrest for the Second Time. 


Philip Adler, a leather dealer of Tomp- 
kinsville, Richmond Borough, met Louis 
Syetta a tailor of 334 Columbia Street, and 
Harris Kupperschmidt of 48 Chrystie Street, 
yesterday afternoon at 112 Columbia Street. 
The three men had a heated argument, and 


Policeman Dooley of the Eldridge Street 
Station arrested Adler and Syetta. The other 
man got away. 

A little later Adlor was bailed out by 
Morris Rosenbaum of 48 Chrystie Street, 
and both went to Rosenbaum’s house. There 
they met the refugee Kupperschmidt, and 
the argument was resumed. During its 
progress Adler lost his temper, picked up 
a large steel file, and inflicted a three-inch 
gash in Kupperschmidt’s head. 

The result was his arrest for the second 
time. An ambulance surgeon took several 
stitches in Kupperschmidt’s scalp. 


BOY INSENSIBLE FROM COLD. 


Nearly Frozen to Death While Wait- 
ing for an Elevated Train. 


Anthony Casson, seventeen years ‘old, of 
173 Stanhope Street, Brooklyn Borough, was 
found early yesterday morning almost 
frozen to death on the Myrtle Avenue sta- 
tion of the Ridgewood branch of the ele- 


vated road at Myrtle Avenue and Broad- 
way. 

The boy got off a Broadway train to 
chenge to a Ridgewood train in order to go 
to his home. When he got up to the plat- 
form he sat down on a bench to wait for 
@ train. He fell asleep and was insensible 
from the cold when a porter came across 
him and carried him into the waiting room 
where unsuccessful efforts were made to 
revive him. 2 

An ambulance was summoned, and Sur- 
geon Slavin of St. Catharine’s Hospital 
worked over the boy for nearly half an 
hour before he resuscitated him. Casson 
was suffering greatly from exposure. At 
his own request he was taken to his home. 


FOUND THEIR FATHER DEAD. 


Two Sisters Searching for Him Idem 
tify the Body at the Hospital. 


The police of the Eldridge Street Station 
found an unconscious. man at 10-0’clock Sat- 
urday evening at Hester and Ludlow Streets 
and had him removed to the Gouverneur 
Hospital. There it was found that the man 
was suffering from hemorrhage of the brain. 
The patient died at 1 o’clock yesterday aft- 
ernoon without having recovered conscious- 
ness. 

Nothing was found that gave the police 
or hospital authorities a clue to his identity. 


His clothing, however, indicated that he 
had been in comfortable circumstances. 

At 2 o’clock yesterday afternoon two well- 
dressed young women called at the Eldridge 
Street Station and told Capt. Titus that 
their father, Benjamin Harris, fifty-two 
years cld, of 69 Ludlow Street, had been 
missing from home since Saturday evening. 
He was subject to cerebral trouble, the sis- 
ters explained, and er feared he had been 
taken to some hospital. 

Capt. Titus sent the young women to 
Gouvegneur Hospital, not knowing the man 
was dead. When shown the body, the sis- 
ters identified it as that of their father. 
They became hysterical and required the 
attendance of one of the physicians before 
they were able to return to their home. 

Harris was fairly well,to do, and has not 
been orgaeet in active business for some 
years. he body was removed to the 
Morgue, but will probably later be taken to 
his late home. 


DEATHS IN ST. LOUIS. 


Four Prominent Men Pass Away in 
One Day. 


ST. LOUIS, Jan. 2.—Four prominent men 
of this city died to-day. Charles 8. Taus- 
sig, an attorney, was found dead in his 
bed this morning. He was forty years old 


and ae was caused by a bursting blood 
vessel. 

Emile A. Becker, a real estate man and 
prominent in Grand Army circles, died of 
softening of the brain. 

Dr. James Backett, aged sixty years, one 
of the foremost physicians of the city, died 
from an overdgse of chloroform. He had 
long ben a sufferer from stomach trouble, 
and was in the habit of taking chloroform 
to relieve the pain. ‘The Coroner decided 
that he had taken an overdose by accident. 

Dr. Fred Roepke, aged eighty-five years, 
a well-known German physician of fifty 
years’ practice in St. Louis, died of old age. 


Old Woman Found Dead in a Hallway 


A homeless woman whose name is sup- 
posed to be Ellen Leacraft, and whose age 
was about fifty-three years, was found dead 
in the hallway of the tenement at 16 Bax- 


ter Street early yesterday morning. There 
Was evidence that the woman suffered se- 
vere convulsions before dying. An ambu- 
lance ‘was summoned by Policeman Lynch, 
and Surgeon Catherwood of the Hudson 
Street Hospital said that death was prob- 
ably due to exposure. The body was re- 
moved to the morgue. - 


Minister Drops Dead at a Funeral. 


TORONTO, Jan, 2.—The Rev. William 
Burns of this city dropped dead in Galt to- 


day as he was opening a funeral service. 
He was a popular Presbyterian clergyman, 
and Secretaty of the Aged and Infirm En- 
dowment Fund of the Presbyterian Church. 


Four Thousand Enoch Ardens. 


From The Pall Mall Gazette. 

The battle of' Adowa has had many conse- 
quences other than of a military character. 
For example, it has served to bring into 
relief a hiatus in Italian law, which had 
not before been noticed. The right of suc- 
cession of heirs and the status of the wid- 
ows of men who have fallen on the field 
of battle are provided for, but there is no 
such provision in regard to the heirs and 
widows of the missing. The heirs, as the 
law now stands, are obliged to wait thirty- 
seven years before the missing person can 
be regarded 4s legally dead. Of tHe 4,340 
reported deaths at Adowa, only 36 have been 
officially authenticated, leaving 4,304 fami- 
lies who cannot enter into their successio., 
although morally entitled to do so. 

Two methods of providing for this diffi- 
ut forward—namely, eitl:er 
to shorten considerably the time of wait- 
ing for the return of the absent, or to sub- 
stitute a judicial declaration of presumption 
of lJeath for the positive testimony at pres- 
ent required. A bill for this purpose has 
been presented to Parliament by the Min- 
ister of Justice. If it pass into law it will 
behoove the Italian soldier to return at 
once to his native shores after a battle. If 
he tarry too long he will run the risk of 
not only losing his property, but his wife 
and children. The law will fix the time 
after which a soldier is “presumed ”’ to be 
dead at two years, dating from ‘the con- 
clusion of peace, or three years from the 
cessation of hostilities if no treaty be made. 

A queer and «mbarrassing situation might 
easily be created should the 4,304 return 
from the battle of Adowa. In case the pre- 
sumably dead do appear again or prove 
themselves alive, their property will have 
to be returned, and the widows also, if they 
have remarried. Any children by the sec- 
ond marriage will be legitimate and live 
with the father, but what a situation for 
the mother, or either of the husbands! 


DEATH LIST OF A DAY. 


Edmund H, Bennett. 


Edmund H. Bennett, jurist and author, 
and founder of Boston University Law 
School, died yesterday in Hotel Vendome, 
Boston, from angina pectoris. He was 
nearly seventy-four years old. He was 


born in Montpelier, Vt. He was admitted 
to the Boston Bar in 1848. Ten years later 
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he was appointed Judge of Probate, From 
1863 to 1 he was Mayor of Taunton. 
He then became a lecturer in Harvard Law 
School, where he staid until 1871, when he 
became Dean of the Boston University 
Law School. He held that post up to his 


death. 

He edited a large number of law books, 
ineluding the works of Judge Story, the 
English Law and Equity Reports, thirty 
volumes; Cushing’s Massachusetts Reports, 
Massachusetts Digest, Brigham on Infancy, 
Blackwell on Titles, ‘‘ Leadin Criminal 
Cases,”’ Greenleaf’s Reports, ddard on 
Easements, Benjamin on Sales, Pomroy's 
“Constitutional Law,” and ‘ Indermaur’s 
‘Common Law and Fire Insurance.’”’ He 
also was co-editor of The American Law 
Register. In 1872 he re®eived the honorary 
degree of LL. D. from the University of 
Vermont. 

A son and a daughter are now living— 
Samuel C. Bennett, professor and Assistant 
Dean of the Boston "University Law School, 
and Mrs. Mary B. Conant, the wife of Dr. 
William M. Conant. 


John A, Fraser. 


The death of John A. Fraser, R. C. A., 
the well-known painter, occurred on Satur- 
day at his home, 156 East Ninety-second 
Street, from Bright’s disease. He was fifty- 
nine years of age. Mr. Fraser was a native 
of London, his father being a prominent 
Chartist in England in the early forties. 
With the Marquis of Lorne Mr. Fraser as- 
sisted in founding the Royal Canadian 
Academy, of which he was the first Acade- 
mician, He was employed for many years 
by the Canadian Pacific Railway to paint 
scenes in the Northwest. He was also Di- 
rector at one time of the Government art 
schools at Toronto. 

Mr. Fraser had made his home in this 
city for eighteen years, and was a member 
of the American Water Color Society. He 
exhibited seven canvases at the Columbian 
Exposition, and was awarded a first prize 
medal. Among his better known pictures 
are the ‘‘ Inghan More House,” ‘‘ The Heart 
of Scotland,” and ‘The aunt of the 
Muskrat.’”’ An elder brother of Mr. Fraser, 
W. Lewis Fraser, is the art manager of 
The Century Magazine, and his brother-in- 
law, Henry Sandham, is well known as an 
illustrator. Of his immediate family, he is 
survived by three sons and three daughters, 
The funeral will be held at the Church of 
the Beloved Disciple this morning and the 
burial will be at Woodlawn Cemetery. 


Charles Bouche. 


Charles Bouché, nephew of Henri Maillard, 
the chocolate manufacturer and confection- 
er, and associated with him in business for 
over thirty years, died on Thursday at the 
French Hospital, West Thirty-fourth Street, 
of which his cousin, Henry Maillard, Jr., 
‘is President. His death resulted from 
Bright’s disease. Mr. Bouché was a native 
of Montagne, Normandie, France. He came 
to this country with his uncle in 1861, and 
studied English at St. Mary’s College, Wil- 
mington, Del. After a year’s study he 
joined his uncle in the chocolate business 
which the latter had started at the corner 
of Bleecker and Houston Streets, with 
salesrooms at 619 and 621 Broadway. He 
became largely instrumental in the subse- 
quent enlargement and success of the busi- 
ness. He leaves a wife, two sons, and 
four daughters. Funeral services will be 
held this morning, at the Church of St. 
Vincent de Paul, West Twenty-third Street. 
M. Plancon, who is a friend of the family, 
will sing. The burial will be in Calvary 
Cemetery. 


Garrett Katen. 


Garrett Katen, a well-known, roadhouse 
keeper, died on Saturday at his home, in 
Surf Avenue, Coney Island. The funeral 
will be on Wednesday afternoon at 2 
o’clock, and the Rev. A. P. Stockwell will 
officiate. The burial will be in Greenwood 
Cemetery. 

Mr. Katen was born in Ireland sixty-two 
years ago, but was brought to this country 
by his parents while still a baby. He spent 
his early years in this city, and entered into 
partnership with William Pool in the whole- 
sale butcher business {in Washington Mar- 
ket. He retired from business in 1872, and 
went to Coney Island. Soon afterward he 
opened the roadhouse known as “ Garry 
Katen’s,”’ which has long been a well-known 
resort for sporting men. He was at one 
time one of the Commissioners of Common 
Lands for Gravesend. 


Hannah Ann Crain. 


Miss Hannah Ann Crain, daughter of Dun- 
ham Jones Crain of Cullenwood, N. Y., ex- 
Consul at Milan, and a sister of Thomas C. 
T. Crain, died on Saturday at the age of 
thirty-three years at the home of her broth- 
er, 121 West Seventy-fifth Street. She was 


on a visit to the city with her father when 
she was taken ill with diphtheria. The re- 
mains will be buried this morning in the 
family vault in St. Paul’s Church yard, 
Broadway and Vesey Street. 


The Rev. Dr. Luke C. Queal, 


The Rev. Dr. Luke C. Queal, for many 
years one of the most prominent Methodist 
Episcopal clergymen in Central and North- 


ern New York, died yesterday at his home- 


in Moravia, Cayuga County. 


Obituary Note. 


Mrs. SARA WRIGHT HARTSHORNE, who 
died Saturday morning at her home, 28 West 
Fifty-first Street, was the wife of Frank 
M. Hartshorne, manufacturer of rubber 
goods, at Elizabeth, N. J., and was the 
daughter of the late Charles I. Hills of 
Hartford, Conn. She was in her twenty- 
ninth year. 


BUSINESS NOTICES. 


Pearls and all kinds of precious 
Stones, of the best quality only. Prices low as 
anywhere, here or abroad. HOWARD & CO., 

264 Fifth Avenue, New York. 


———————e 


DIED. 


ACTON.—At Norwalk, Conn., Saturday, Jan. 1, 
1898, Charles A. Acton, in his 65th year. 
Funeral from his late residence in West 
Av., on Tuesday, Jan. 4, at 3:30 P. M. Car- 
riages will meet train leaving Grand Central 
Depot at 2 P. M 


CARY.—At Boston, Jan. 1, Anne P. Cary, daugh- 
ter of the late William F. Cary. 

Funeral Jan. 4, at 11 
o’ clock, 

DARLEY.—At 42 Steuben St., East Orange, N. 
J., on the Feast of the Circumcision, Jan. 1, 
Mary Darley, wife of the late David Hubbell 
Hoyt, and daughter of the late Leonard and 
Eliza Ogilby. 

Funeral service from Grace Church, Broad- 
way and 10th St., New York, on Friday, Jan. 
7, at 11 A. M. 

DE WALLTEARSS.—On Sunday, Jan. 2, Maria 
de Walitearss, widow of the late David de 
Walltearss. : 

Funeral services will be held at the residence 
of her son, Solomon de Walitearss, 64 West 
131st St., on Monday, Jan. 3, at 8 P. M. 
terment, Staten Island, Tuesday. 


GELSTON.—Suddenly, Dec. 31, Mary Stuart, 
youngest daughter of Maria Antoinette and the 
late George S. Gelston. . 

Funeral services at her late residence, Third 
Avenue and Shore Road, Brooklyn, on Monday, 
Jan. 3, at 2 o'clock. 

HARTSHORNE.—On Saturday morning, January 
1, 18988, Sara Wright, wife of Frank M. Harts- 
horae, and daughter of the late Charles I. Hills 
of Hartford, Conn. ; 

Funeral from the residence of her father-in- 
law, S. G. Hartshorne, 28 West 5ist St., on 
Tuesday, 4th inst., at 12 o’clock. Interment in 
Greenwood at convenience of family. 

ORR.—At her residence, 312 Adeiphi Street, 
Brooklyn, on Dec, 31, Mary, widow of Edward 
Orr, late of Williamsburg. 

Funeral services will be held at St. John’s 
Chapel, Clermont and Greene Avenues, on Mon- 
day, Jan. , at 10 o'clock in the morning. 
Kindly omit flowers. 


PAYSON.—On Jan. 1, 1898, of diphtheria, Fannie 
Beatrice, daughter of George Shipman and Sara 
A. Payson, aged 6 years, 

Funeral private. 

PULITZER.—At Bar Harbor, Me., Dec. 31. Lu- 
cille Irma, daughter of Joseph and Kate Davis 
Pulitzer, aged 17 years. 

Funeral services at Bar Harbor. 
Woodlawn Tuesday at 11 A. M. 


PURSER.—At her residence, 37 West 11th Street, 
on Friday, Dee. 31, 1897, Priscilla S., widow of 
George H. Purser, aged 77 years. 

Relatives and friends of the family are re- 
spectfully invited to attend the funeral services 
from her late residence on Monday, Jan. 3, at 
11 A. M. It ts kindly requested that no flowers 
be sent. Interment at Greenwood. 


QUIRK.—Dec. 31, Charles F. Quirk, in his 834d 
year. 

Funeral from the residence of his late brother, 
John N. Quirk, 141 Willow S8t., Brooklyn, Mon- 
day, Jan. 3, at 1 P. M. 

New Orleans and Rock Raphaid papers please 
copy. 

Friends are cordially invited to attend. 

Omit flowers. 

TODD.—At Sing Sing, N. ¥., Jan. 2, 1898, Jane 
E. Todd, in the 69th year of her age, daughter 
of the late Stephen and Eliza A. Todd. 

Funeral services on Wednesday, Jan. 5, from 
her late residence, No. 1 Dale Av., Sing Sing. 

WOODRUFPF.—On Friday morning, December 31, 
1897, Motris Woodruff, Jr., aged 27 years. 

Funeral services at his late residence, 27 East 
224 St., on Monday. Jan. 3. at 10 A. M. 

SSI DELO LET ON 
WOODLAWN CEMETERY. 


Woodlawn Station, (24th Ward.) Harlem Rail- 
road. Office, No. 20 East 23d St, 


from King’s Chapel, 


In- 


Interment at 


_.“QU0 VADIS” DISCUSSED. . 


The Rev. Dr. Eaton Says the Novel 
Needs Boiling Down, 


The Rey. Dr. Charles Eaton, in the last of 
a series of lectures on “ Morality in Fic- 
tion,” at the Church of the Divine Pater- 
nity last night. turned his attention toward 
Sienkiewicz’s novel, “Quo Vadis.” Dr. 
Eaton talked at length on various novels 
which have from time to time attracted 
popular attention, dwelling on the points 
of the historical novel in general. In speak- 
ing of “ Quo Vadis,” he said: 

“The principal objection to ‘Quo Vadis’ 
is that it needs boiling down. The author 
does not use enough discrimination. Some 
facts which are historically correct might 
to advantage have been omitted. The book 


Stands for the distinction between love and 
passion. It shows how passion, uncon- 
trolled, destroys the individual. How it first 
dulls his senses, then unbalances his mind, 
and finally takes away his soul. It shows 
how a pure woman may lead a passionate 
man to his better self. Its lesson is that 
passion must not be trampled upon, but 

arnessed by wedding it to a pure and holy 
love. It stands for the victory of the Chris- 
tian faith. To the thinking mind it shows 
the beauties of the teachings of Christ, that 
the Christian religion contains more good 
aces truths than any other religion 


BURIED IN ONE GRAVE. 


Son and Daughter of a Musician Died 
Within Two Days of Each Other. 


Funeral services were held yesterday 
afternoon from the residence of Abram 
Hinchcliffe, a Professor of music, living at 
207 Schermerhorn. Street, Brooklyn. Side 
by side in the front parlor were placed 
coffins containing the remains of his two 
children, one a boy of eighteen, and the 
other his daughter aged twenty-one. 

About two weeks ago the boy was stricken 
with typhoid fever, and a few days later 


the girl was taken ill with diphtheria. The 
boy died on Thursday afternoon, and his 
Sister died late Saturday evening. 

Both were promising musicians. Their 
father had been for years leader of the or- 
chestra in the Park Theatre, and is now 
in an orchestra in a theatre in Jersey City. 

The burial took place in Holy Cross Ceme- 
tery, Flatbush, where the coffins were placed 
side by side. Owing to the nature of 
their deaths, there were but few admitted 
to the funeral. 


DEATHS REPORTED JAN. 2. 


New York City. 


Ages of one year or under are put down one year. 
saree cienieeeetsteissinnepsanstapaiassbmanunnssteenassnnmatiniaiise 
Age |Date 

Name and Address. in | Dth. 

Y’rs.| Jan, 


AKERS, Sarah J., 35 W. 10th St....| 51 
AMENS, Eugenio, 187 Spring St...... 25 
ANGALORA, C., 165 Blizabeth St....| 60 
*ANCURSH, Annie, 68 Willet St 4 
*“BERANCK, Joseph, 357 East 7ist St.| 47 
*BYRNE, Thomas C., 101 W. 98th St.| 381 
CARIOSCIO, Maria, 348 E. 114th St../ 16 
CROWLEY, J. F., 1,026 Jackson Av..| { 
DONOHUE, Mary, 770 Columbus Av.. 
FARMER, Bernhard, 23 Harrison St. 
FUREY, John, 424 W. 16th St 

GILBERT, Dora, 241 E. 

*HUGHES, Antonia, 48 Spring St 
*HEFFEREN, T., 70 Amsterdam Av. 
HESLIN, Margaret J., 255 E. 125th St 
HAMILTON, H. W., 108 E. 12th St.. 
*HOUGHTON, 5S. S., 678 W. End Av.! 
*HESS, Julia, 2,304 Fulton Av 

*JACOBS, Rebecca, 116 E. 12ist St.. 
*JOCKS, F. W., 678 E. 161st St 
*KALSHORM, J. M., 300 W. 54th St.. 
*KELLY, Mary, Stamford, 

*KNIPE, Annie F., 227 W. 20th St.. 
KLINE, Annie, 179 Eldridge St 
KAUFMAN, Ignatz, 805 E. 116th St.. 
LYNCH, Bridget, 12 Morris St 

LEACH, Robert M., Brooklyn 

LEWIN, Nachman, 2,292 8th Av 
*LOWENSTHIN, C., 421 FE. 8ist St.. 
*LONG, Walter T., 139 W. 98th St... 
*MAY, John, 5380 E. 12th St.......... 
MAUNEBACH, John, 766 11th Ay.... 
*MULLIGAN, J., Nurs. & Child’s Hos. 
*MURRAY, John K., 470 Pearl St... 
*MAYER, Isaac, 970 Trinity Av 
*McKENZIE, T. F., 221 E. 25th St.. 
*McMAHON, James, Almshouse...... 
*NASH, Margaret, 484 W. 58d St... 
*NICOSIA, Vincenzo, 172 Stanton St.. 
*NYE, Eliza, ‘* Dakota Flats ’’ 
O’NEILL, Philip, 174 E. 88th St 
*O’CONNOR, Carrie E., Westchester. . 
*PURSER, P. S., 37 W. 

PATTERMAN, J., 584 Tth Av 
*RAUSCHER, Ernestine, 74 BH. 8d St. 
ROBENSTEIN, Martin, 850 llth Av.. 
ROSENCHILD, Jack, 74 Canal 
RADLAUER, M., 233 EB. 112th St.... 
*SCOTT, Catharine, 221 Varick St... 
SANCHEZ, Mary, 425 E. 17th St.... 
*SKINNER, Kate, 790 llth Av 
SAMPRIEBI, W., 275 Elizabeth St... 
*SHANNON, Morris, Manhattan Hos.. 
SPALLONE, Lucia, 165 Mott St 
*SWANTON, M. V., 319 E. 11th St.. 
SHEROW, E. J., 614 Lexington Av... 
*TETENBAUM, Leon, 388 6th Av.... 
TUCHFELD, Rachel, 182 Rivington.. 
TERMINELLO, Mary, 312 E. 32d St.. 
WILLIAMS, M. H., 27 Greenwich Avy. 
*WHITE, George E., 1,947 84 Av.... 
WOLLWEBER, M. F., 10% Oak St.. 
*WALDRON, Ellen, 112 W. 63d St... 
YOUNG, Mary, 439 W. 28th St........ 


° Date of death in December, 


Brooklyn. 


BUNGER, Harry, 53 S. 6th St | 
*BELLER, Hermann, 869 Flushing Avi 
BURNS, Mary, St. Peter’s Hospital.. 
*CARROLL, Mary, 221 Eagle St | 
*CURRIER, Josephine M. F., 412 Pros- 
pect Av 
*CREIGHTON, Thomas. 155 18th St.. 
DRILMEYER, Henry, 20 Jefferson St.| 
*DELIO. Carmele, L. J. Col. Hosp 
*PHDUDER, Charles, 356 Ralph St 
*FPERGUSON, F., St. John’s House.. 
*FULLER, Isabella, 221 Bridge St.... 
FIEDLER, Max, 340 Flovd St 
FOLEY, Margaret, 822 2d St 
FOGARTY, Thomas, Neck Road nr. 


FLAG, Minnie, 
*GUTERMANN, A., 975 Flushing Av. 
*HEPBURN, Christina S., 167 34th St. 
HINCHCLIFF, Lillian R., 21 Scher- 
merhorn St } 
*HOBDAY, Sarah,’ 388 Bergen St | 
*KLEIN, Conrad, 130 Harrison Av.. 
LEO, Patrick, 98 Eckford St 
*LIMPERT, Stephen, 291 Harmon St..! 
LUDDERS, Mary, 180 Wyckoff St.... 
*LEVI, Bessie N., 1,701 Atlantic Av.. 
*McDONALD, Patrick, 1,243 Pros- 
MOC: PIBCSs oc crsscciesestscececeteccs 
*McGIVERN, W., 465 Manhattan Av. 
McGUIRE, Baby, 247 Gold St 
*ORR, Mary, 312 Adelphi St..... needs 
POPP, Pauline, 199 Bush St 
*RIGBY, David R., 307 Howard Av.) 
*RICHARDS, Mary A., 767 Monroe 8t. 
*RATH, Hermann, 2,071 Bergen St..! 
*SCHUTZ, Catherine E., 26 Broome St} 
*SCHMID, Elizabeth, 159 Sumner Av. 
*SCHAEFER, Jacob, 167 34th St.... 
SMANDT, F., Jr., 188 Chauncey St.. 
SHERIDAN, Thomas, 108 Nassau St.. 
SCHOEN, Jacob, 170 Ellery St 
*SWEENEY, Joseph F., 58 Huron St. 
*STECHER, Louis, 279 Himrod St.... 
*THIEN, Mendel, 189 Reid Av 
*WARD, Ida E., 190 Van Pelt Av 
*Date of death in December. 
*Datée of deat hin December. 
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NEW PUBLICATIONS. 


~~ 


APPLETONS’ 


POPULAR SCIENTIFIC MONTHLY. 


JANUARY, 1898. 


(Racial Geography of 


The Aryan Question, 
RIPLEY. 


Europe, XII.) Prof. WILLIAM Z. 
Tilustrated. 

A history of this interesting controversy, and 

a statement of the theories at present most fav- 
ored by anthropologists. 


Carl Ludwig and Carl Thiersch, Prof. 
* WILHELM His. Illustrated. 

A memorial address delivered at Leipsic Uni- 
versity shortly after the deaths of these two 
eminent scientists. The lives and work of both 
form an important part of the history of physio- 
logy and medicine during the past fifty years. 


The Etiology and Distribution of In- 
fectious Diseases. .Dr. Grorce M. 
STERNBERG, Surgeon General U. 8. Army. 

The subject is traced in a historical way, and 
includes a brief outline of the more serious epi- 
demics of the past century. 


Aborigines of the West Indies. 
EpITH BLAKE. 
A thoughtful anthropological study of the in- 
habitants of these islands at the time of their 
discovery by Columbus. 


Science and Morals. M. P. E. BERTHELOT. 


Prof. Berthelot contends that morals have been 
derived from science, and that instead of being 
based on religion, the latter’is really the result 
of the ethical average of the period. 


Feet and Hands. I. M. BERNARD. 
trated. 

The author traces the wonderful processes of 
evolution as they are shown in the differentiation 
of these appendages, which were originally closely 
related in function, if not in structure, 


Other articles: Thé Caingua of Paraguay, the 
King of the Woods; The Foreign Element in 
American Civilization; Principles of Taxation, 
XIV., Double Taxation; and Sketch (with Port- 
rait) of Francis Lieber. 


Editor’s Table; Scientific Literature; Fragments 
of Science; Notes. + 


Lady 


Ilus- 


50 cents a number; $5.00 a year. 


D. APPLETON AND COMPANY, 
72 Fifth Avenue, New York. 
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FINANCIAL DIRECTORY. 


Chemical National Bank 
279 Broadway. 


National Bank of Commerce 
CAP. AND SUR., $8,500,000. 31 Nassau St. 


Hanover National Bank 


CAPITAL, $1,000,000. SURPLUS, $2,000,000. 
9 and 11 Nassau St. 


The Nassau Bank 


Corner Beekmax and Nassau Streets. 


Central National Bank 
320 Broadway. 


Continental Trust Company edie 


NEW YORK SECURITY & TRUST CO., 
44 and 46 Wall Street. ; 
CAPITAL, $1,000,000. SURPLUS, $1,250,000. 


Washington Trust Company 


Stewart Building, 280 Broadway. 


Fourth Street National Bank 


PHILADELPHIA, 
Capital $1,500,000. Surplus $1,175,000. 


BANKERS’ 


GEO. H. PRENTISS & CO., 


DEALERS IN 


LOCAL SECURITIES. 


87 William S&t., 208 Montague St.. 
New York City. Brooklyn, N. ¥. 
Members New York Stock Exchange. 


FINANCIAL, 


CARDS, 


CITY OF NEW YORK 
34 Per Cent. 


COUPON oR REGISTERED 
Gold Bonds. 


MATURING 1918 TO 1927. 


Exempt from Taxation. 


FOR SALE BY 


Vermilye & Co., Kuhn, Loeb & Co., 


Nassau & Pine Sts. Nos. 27-29 Pine St. 


Ohio & Mississippi 
Railway Company 


First Consolidated Mortgage Bonds, 
MATURING JANUARY iST, 1898. 


Holders of Non-Extended Bonds are requested to 
present the same to Mtssrs. BROWN BROTHERS 
& COMPANY, No. 59 Wall Street, New York, 
who will purchase them at par and interest to 
January ist, 1898, under their agreement with this 
Company. 

Messrs. BROWN BROTHERS & COMPANY will 
pay the coupon due January Ist, 1898, on such of 
these Bonds as were extended at 4 per cent., un- 
der their offer of June 19th, 1897. 

The Baltimore & Ohio Southwestern 
Railway Co., 
by EDWARD BRUCE, Secretary. 
New York, December 29th, 1897. 


Oregon Short Line Railroad Co, 
Oregon Short Line Railroad Company 


Consolidated Mortgage 6 °¢ Bonds. 


Utah & Northern Railway Company 


First Mortgage 7°¢ Bonds. 


Utah & Northern Railway Company 


Consolidated Mortgage 5% Bonds. 


On and after January ist, 1898, coupons ma- 
turing on that date from above-mentioned bonds 
will be paid upon presentation at the office of the 
GUARANTY TRUST COMPANY OF NEW 
YORK, 65 Cedar Street, New York, N. Y., or 
at the office of the OREGON SHORT LINE 
RAILROAD COMPANY, 37 Ames Building, 
Boston. T. K. CUMMINS, Jr., Treasurer. 


THE CIRCUIT COURT OF THE UNITED 
STATES FOR THE DISTRICT OF KANSAS. 
FIRST DIVISION. 

THE NEW YORK SECURITY & TRUST COM- 
PANY, Trustee, complainant, vs. THE KANSAS 
CENTRAL RAILROAD COMPANY, The Union 
Pacific Railway Company, and 8. H. H. Clark, 
Oliver W. Mink, E. Ellery Anderson, J. W. 
Doane, and F. R. Coudert, defendants.—No. 7,166. 
NOTICE TO HOLDERS OF THE FIRST 

MORTGAGE BONDS OF THE KAN- 
ew RAILROAD COM- 

The undersigned Special Master hereby gives 
notice that there is due and payable upon each of 
the first mortgage bonds of the KANSAS CEN- 
TRAL RAILROAD COMPANY the sum of 
$40.62; of said sum the amount of $18.79 is due 
upon said bond and the sum of 72 cents upon 
each coupon. Payment in accordance herewith 
wili be made at the office of 8S. H. H. CLARK, 
OLIVER W. MINK, E. ELLERY ANDERSON, 
J. W. DOANE, and F. R. COUDERT, RECEIV- 
FRS, NO. 27 WILLIAM STREET. in the City of 
New York, in the State of New York, upon pre- 
gentation of the bonds and coupons. 

All bonds and coupons not presented by the 
2ist day of January, 1898, will cease to draw 
interest after that date. 

HIRAM P. DILLON, 
Special Master. 


BROWN BROTHERS & CO., 


NO. 589 WALL ST., 
(SSUE COMMERCIAL AND TRAVELERS’ 
CREDITS. AVAILABLE IN ALL PARTS OF 
rHF WORLD 


IN 


COPARTNERSHIP NOTICES, 


~~ 


COPARTNERSHIP NOTICE. 

Mr. LAWRENCE EDLMANN CHALMERS, (son 
of our Mr. FREDERICK CHALMERS,) who has 
signed ‘‘ per procuration ’’ for Messrs. BROWN, 
SHIPLEY & CO. in London, and Mr, GEORGE 
HARRISON FRAZIER, who has signed for us 
‘“*per procuration’’ in Philadelphia, have this 
day been admitted partners in our firms, in 
this country and in London. 

Mr. JAMES CROSBY BROWN (son of our Mr. 
JOHN CROSBY BROWN) has been auth>rized to 
G@gn for us ‘‘ per procuration’’ in Philadelphia, 
and Mr. EDWARD CLIFTON BROWN to sign 
for Messrs. BROWN, SHIPLBDY & CoO., “‘ per pro- 
curation ’’ in London. 

BROWN BROTHERS & CoO. 

Dated January ist, 1898. 

Notice of Copartnership, 
New York, Jan’y 1, 1898. 

The undersigned have formed a_ copartner- 
ship to conduct a general Dry Goods Com- 
mission business, under the firm name of Treat 
& Converse, at 79 & 81 Worth St., New York, 
and at 508 Bourse Building, Philadelphia. 

EDWARD A. TREAT. 
EVERETT H. CONVERSE. 
LL 
40 Wall Street, 
New York, January 1, 1898. 

Mr. CLARENCE S&S. DAY, Jr., this day becomes a 
partner in my firm, and the business heretofore 
carried on in my name will be continued under 
the firm name of CLARENCE 8S, DAY & CO. 


CLARENCE 8. DAY. 


Dec. Sist. 1897. 
I have this day given to Mr. DAVID M. 
MINZESHEIMER an interest in my business, 
which will hereafter be conducted under the firm 
name of F. J. LISMAN & CO. at my old address, 
FREDERICK J. LISMAN, 
80 Broad Street, New York City. 
—_—_—XK—n—“—a€r__——— Ol” 
Office of Ulman Brox., 
Bankers and Brokers, 58 Exchange Place, 
New York, January 3d, 1898. 
We take pleasure in announcing that 
MR. BLISHA DYER, JR., has become associa- 
ted with us from this date. ULMAN BROS. 


Mr. SIDNEY C. BORG has this day been ad- 
mitted as a member of our firm. 
, SIMON BORG & CO. 
New York, January 1, 1898. 


THE NEW YORK TIMES, 


THE FINANCIAL MARKET 


During the present week it is hardly prob- 
able that anything much out of the usual 
will happen on the Stock Exchange. unless 
factors not now in sight come into the sit- 
uation. The strongest interests in Wall 
Street are committed to the belief that be- 
ginning this month we-are to have a sub- 
stantial rise in the security market, and 
they look for a material broadening out in 
the volume of transactions, and there seems 
to be a well-defined expectation that securi- 
ties which recenfly have not been conspicu- 
ous may come into popularity. 

*,* 

What may have effect of consequence 
upon the market’s course appears in the 
possibility of a marked change in the at- 
titude of the foreign investment world to- 
ward our securities. Early this year a 
number of American stocks not now dealt 
in abroad will be listed on the London 
Stock Exchange. And these will undoubt- 
edly profit by the enlarged scope of their 
market. 

*,* 

Wall Street this week will pay almost 
as close attention to the wheat market 
(now that the ‘“ December” deal is past) 
as recently it has been paying to the opera- 
tions involved in that deal. There will be 
disappointment if the strong interests iden- 
tified with the December purchases do not 
now turn up aggressively as promoters of 
better prices for the May option. They have 
proved that they not only control capital 
in ample quantity, but it has become plain- 
er and plainer that all the natural factors 
in the grain market situation are upon the 
side of those who believe in better prices. 
The foreign demand for American grain 
does not slacken. It is likely before long 
to increase sharply. 

*,* 

Current railway earnings reports continue 
favorable. It is hardly probable that the 
bear party on the Exchange will be able 
to bring about much of a reaction in quo- 
tations for standard railway stocks. But 
conservative observers of the situation are 
not disposed to believe it wise or safe for 
Wall Street professional traders to ignore 
the fact that Western railroads are not now 
earning what their great volume of business 
entitles them to earn. 

Just as a mere matter of fact it must be 
recognized that railroad rates out West are 
demoralized, 

That situation is far from satisfactory 
which provokes so careful a man as Presi- 
dent Roswell Miller of the St. Paul Railway 
to say over his own signature—as he does 
to-day in THE NEw YoRK TimeEs—that it 
is doubtful whether competitive business is 
providing any profits at present, doubtful 
whether there is any prospect for early im- 
provement. 

Some of the Granger railroad stocks—es- 
pecially Burlington and Quincy—have re- 
cently been much overmanipulated. Specu- 
lators have been using every Stock Ex- 
change art ‘to boost their prices. They have 
chosen to represent to Wall Street that 
rates throughout the West are good and well 
maintained. What President Miller of the 
St. Paul says is of more consequence than 
any of the representaions which stock 
jobbers for a passing profit circulate. 


TRANSACTIONS AND CHANGES. 


On the Stock Exchange for the week 
ended Friday, Dec. 31, total transactions in- 
cluded 1,116,085 shares of stock, $8,494,700 
bonds, with $168,500 Government and $55,000 
State bonds. 

The week’s dealings compare as follows 
with those of the corresponding week last 
year: 

STOCKS. 


Dec. 31,'96. Dec. 31,87. Differences. 
R. & Miss. 488,601 1,116,085 Inc. 27,484 
rr 20 20 
Mining .. ...< 1,700 900 
BONDS. 
Dec. 31,96. Dec. 31,’97. Differences. 
R. & Miss.$5,264,500 $8,494,700 Inc. $3,230,700 
55,000 Dec. 500 
168,500 Inc. 6,500 


R. 


R. 

DUD. scee' “s6e 55,500 

Government .. 162,000 
*,* 


Net changes in stocks for the week of 1 
per cent. or more were: 


Stocks Advanced. 


Am. Sp. Mfg 1 ,Mobile & Ohio ...... 1% 
Am. Sp. Mfg. ...8%|Nat. Lead ... 1% 
Am. Sugar Ref, pf..1%4|N. Y., N . : 
Brooklyn R. T 214) 

A 4 

Central Pacific : 
Des M. & Ft. -1% 

Hawaiian Sugar . ..1%|Western Unio 
Manhattan .... 2s 


Stocks Declined. 


Sugar Refs.....1 ,;Met. St. Ry..... 

Chi. Gt. W. pf., A...1%|N. J. Central 

Chi., Ind. & L. pf...1 |N. Y. Central 

Chi., Mil. & St. P..1%/N. Y., S. & W. pf...1% 
Consol. Gas 6 |P.,C.,C. & St.L. pf.2% 
Del. & Hudson 114|Reading 
Del., Lack. & W....2 |Reading Ist pf 

Iowa Central pf.....1 |St. P. & 

Laclede Gas 14/St. P., Minn. & Man.1%4 
L. E. & Western 1 jThird Avenue 4 
*,* 


Net changes in bonds for the week of 1 
per cent. or more were: 


Bonds Advanced. 


Brook. El. Ist t. r...1 {Chi. & Erie ist 

Brook. R. T. Ss...... 1%4|Mob. & Ohio gen....144 
Buff.,Roch. & P. gen.24o|Nor. Pac. Term, ist..11%4 
Canada South, 2d.....U44/P., S. & L. E. Ist..1 
Cc. & O. Ist Con. 58s..2%4|Tern. C. & L., Ist 
Cc. & O. ist Con. 5s, Beeson bob abgp uscseen 
_R 1%/S. Pac. Cal. Ist Con.1\% 
C. & O. gen. 4448....15%%|U. Pac. Ex. s. f. 88.1 
“Eck Cc. & St. L. Ast Wabdsh ist, Det.& C.1\% 

. ly. Div 


Tel.. 


Am. 


Bonds Declined. 


Am. Sp. Mfg. 6s..... 1%/Pitts. & West. Ist...1 
Austin & N. W. 1st..1%2| Scioto V. & N. E. 48.1 
Ch. & E. Ill. gen...1 |Stand. R. & T. 6s...3 
Gal., H. & H. 5s....1%/Stand. R. & T. inc..1 
Mob. & Ohio new 6s..1 |Wis. Cent. Ist, t. r..1 


PROPHET BENNER ON 1898. 


Although Wall Street professes to be 
above superstition and although it pooh- 
poohs prophecies and ridicules prophets, 
there is one seer who usually commands 
general attention in the Street. Mr. Sam- 
uel Benner, the ‘‘ Ohio Farmer,” as he is 
known, has for years past published annual 
forecasts which have attracted much atten- 
tion in Stock Bxchange circles by their 
ultimate fulfillments. Wall Street laughs 
at ‘‘ Benner’s Prophecies,’’ but it always 
reads them closely. 

Mr. Benner has written for THp NEw 
YorK TIMES a brief forecast of 1898,. which 
follows: 

To the Editor of The New York Times: , 

I had some time ago decided not to write 
a regular ‘‘ forecast’’ for 1898, to go into 
my “ Book of Prophecies,’”’ as 1898 is a mid- 
dle year in the cycle, which has no partic- 
ular event to predict. 

The year 1898 is an up year for better 
times in the business cycle. 

Now, it remains to be known whether 1898 
will be a year of great prosperity or Only 
a year of ordinary business development. 
It is my opinion that general business will 
move along through the coming year in a 
moderate way, and that the business of the 
country will be maintained on a paying 
basis. 

Old-fashioned booms in’ business in these 
latter days are out of the question—no use 
to look for them. 

Before the war of the rebellion protective 
tariffs and wildcat money made booms in 
general business. Now protective tariffs 
do not protect, and by reason of our money 
muss manufacture and agriculture are im- 
poverished, so that our people are poor 
and cannot buy foreign goods. Therefore 
our tariffs fail to produce sufficient revenue 
for the Government. Contracted money de- 
stroys confidence in the stability of prices, 
hence no great prosperity in generdl busi- 
ness. 

The people of this country during the 
year 1896 went to school and learned a new 
lesson in finance. Now they are scared 


and are taking advantage of that lesson by 
paying their debts, lifting their mortgages. 
They are not buying unnecessary goods or 
expanding their business. They’ are pre- 
paring for the next financial storm and 


business depression which is sure to follow 
the year 1899. SAMUEL BENNER, 
Author of Benner’s Prophecies. 
Dundas, Ohio. 


SECRETARY GAGE. | 


Discussing recent rumors, invented for po- 
litical and stock jobbing effect, the always 
ultra-conservative Commercial and Finan- 
cial Chronicle : 

“‘The Secretary a to have been the 
central figure for a day or two, from w 
in large part the more important variations 
in the Wall Street markets originated.' This 
is in great measure true so far as home 
influences are concerned and in considerable 
measure true also of fore influences. For 
the rumor was,construed in Europe as well 
as in America as indicating a fatal dis- 
agreement with reference to sound mon 
legislation. It was, though, quickly denied, 
and gained so little credence here that its 
influence did not last long. 

No one has any excuse for misunderstand- 
ing President McKinley’s position on the 
currency question, He has shown no dispo- 
sition to take any back step in the matter 
of reform since he was elected. Every act 
of his in that interest has indicated a con- 
tinued purpose honestly and faithfully, and 
without the least sign of duplicity, to carry 
out the general interpretation put upon his 
act when he selectéd Mr. Gage for _the re- 
sponsible position he now holds. Further- 
more, in the principles to be attained and 
in the urgency felt for action there is no 
room for doubt that the President and his 
Secretary are of one mind. As to the pres- 
ent status of the currency movement in 
Congress, we are also of the opinion that 
the outlook for effective work has seldom 
been more favorable for any legislation than 
it is now for a curative monetary enact- 
ment, A bill will be reported by the Bank- 
ing and Currency Committee, and good 
judges believe it will in some shape, satis- 
factory to the large body of reformers, 
pass both Houses before the adjournment 
next Summer. 

*,* 

“That the need and desirability of cur- 
rency reform are not underestimated, even 
in this country, is evident from the improve- 
ment in tone and distinct impetus to trade 
revival which followed every time any- 
thing happened that gave promise of vig- 
orous action to secure that end. As early 
as last January, the announcement that Mr. 
Gage would be the Secretary of the Treas- 
ury under the McKinley Administration 
imparted strength to the markets by rea- 
son of the fact that it was accepted as an 
indication that the Administration would 
press the question of currency reform. The 
President’s inaugural message served fur- 
ther to stimulate confidence. Again in May, 
when because of the indifference of Con- 
gress the outlook for currency legislation 
appeared rather dubious, a speech made by 
Secretary Gage at the banquet of the Com- 
mercial Club of Cincinnati on May 28 and 
another speech on June 3 before the Mary- 
land Bankers’ Association at Cumberland, 
Md., served to revive hope, and indeed 
started improvement all around. A like ef- 
fect was noticeable in November, when, 
the elections having created a feeling of 
uneasiness lest the silver question should 
crop up anew because of a failure to cor- 
rect currency defects, Secretary Gage, at 
the Chamber of Commerce, gave renewed 
assurance that the Administration would 
carry out its pledges.”’ 


FINANCIAL ANNOUNCEMENTS. 
Elisha Dyer, Jr., has been admitted as a mem- 
ber of the firm of Ulman Brothers. 


Morton, Bliss & Co., New York, and Morton, 
Chaplin & Co., London, announce that’they are 
prepared to issue traveling credits in circular 
notes of £10 and upward, available in all parts of 
the world, at the current rate of exchange. 


J. P. Morgan & Co., New York, and J. S. 
Morgan & Co,, London, announce that, having 
made a contract with the New York Central and 
Hudson River Railroad Company for the retire- 
ment of its entire bonded debt at or before ma- 
turity, they are now prepared to receive, not 
exceeding $20,000,000 of such bonds, debt cértifi- 
cates or debentures for exchange into the new 
3% per cent. gold bonds of said company. The 
outstanding bonds and debentures or debt certifi- 
cates will be received by them at their present 
value, calculated to maturity on a 3% per cent. 
basis. The existing bonded debt all matures 
on or prior to June 1, 1905, and the new mortgage 
provides that none of it: shall be extended be- 
yond that date. Consequently, on its retirement, 
the new bonds will be a first mortgage on the 
railroad property and real estate of the New 
York Central, including its railroad terminals of 
extraordinary value at New York, Buffalo, and 
other points; all the equipment of the com- 
pany, and also its leases and other property. 


BPINANCIAL, 


— 
~ 


Guaranty TrustCo. 
of New York. , 


NASSAU, CORNER CEDAR STREET. 


@APITAL. - © © « « $2,000,000 
SURPLUS, © © «© e« $2,500,000 

ACTS AS TRUSTEE FOR CORPORATIONS, 
FIRMS, AND INDIVIDUALS, AS GUARDIAN ° 
EXECUTOR, AND ADMINISTRATOR, TAKES 
ENTIRE CHARGE OF REAL AND PER- 
SONAL ESTATES, ; 

INTEREST ALLOWED ON DEPOSITS 
subject to cheque or on certificate. 
STERLING DRAFTS ON ALL PARTS OF 
GREAT BRITAIN BOUGHT AND SOLD. 

COLLECTIONS MADE. 

TRAVELLERS’ LETTERS OF CREDIT AVAIL 
ABLE IN ALL PARTS OF THE WORLD, ANI 
COMMERCIAL LETTERS OF CREDIT ISSUED, 


WALTER G. OAKMAN, President. 

ADRIAN ISELIN, IJz., Vice-President, 

GEORGE R. TURNBULL, 24 Vice-President, 

HENRY A. MURRAY, Treas. and Sec. 

J. NELSON BORLAND, Asst. Treas, and Sec, 

JOHN GAULT, Manager Foreign Dept. 

DIRECTORS, 

Samuel D. Babcock, Charles R. Henderson, 

George F. Baker, Adrian Iselin, Jr., 

George 8. Bowdoin, Augustus D. Juilliard, 

August Belmont, James N, Jarvie, 

Frederic Cromwell, Richard A. McCurdy, 

Walter R. Gillette, Alexander E. Orr, 

Robert Goelet, Walter G. Oakman, 

G. G. Haven, Henry H. Rogers, 

Oliver Harriman, H. McK. Twombly, 

RB. Somers Hayes, Frederick W. Vanderbilt,’ 
William C, Whitney. 


LONDON BRANCH, 
83 LOMBARD STREET, E. C. 
F. NxviI_u Jackson, SECRETARY. 

Buys and sells exchange on the principal 
cities of the world, collects dividends and cou« 
pons without charge, issues travellers’ and com- 
mercial letters of credit, receives and pays 
interest on deposits subject to cheque at sight or 
on notice, lends money on collaterals, deals in 
American and other investment securities, and 
offers its services as correspondent and financial 
agent to corporations, bankers and merchants, 


Bankers. 

BANK OF ENGLAND, 
CLYDESDALE BANK, Limited, 
NATIONAL PROVINCIAL BANK OF 
ENGLAND, Limited, 

PARR’S BANK, Limited. 


Solicitors. 
FRESHFIELDS AND WILLIAMS. ° 
London Committee. 
ARTHUR JOHN FRASER, CualnmMax, 
DONALD C. HALDEMAN, 


si GCKS, BONDS, 
GRAIN, COTTON, 


bought and sold on the New York, Philadelphia, 
Boston. and Chicago Stock Exchanges for 
cash or carried on margin. 


HOLMES &CO 


Members of the New York Stock Exchange, 
61 BROADWAY, NEW YORK. 
Branch Office: Hoffman House. 


Cincinnati, November Ist, 1897. 
THE UNDERSIGNED SINKING FUND COM- 
missioners, under the C., L, St. L. & C. con- 
solidate@ 6 per cent. mortgage, hereby certify 
that we have this day made a drawing of bonds 
to be applied to Sinking Fund account of Novy- 
vember 1, 1897, in accordance with provisions of 
mortgage, aud that bonds bearing numbers 
as follows; viz.: 837. 471, 177, 221, 650, 297, 875, 
have been drawn for such purpose and that in- 
terest on said bonds shail cease from and after 
the first day of May, 1898, and the bonds taken 
up at 105 per cent. and accrued interest to said 
date. HERVEY BATES, 
GEORGE T. BLISS, 
- M. E. INGALLS, 
Sinking Fund Commissioners. 


The Philadelphia and Reading Coal 
and Iron Company. 

Bonds of the above-named company, maturing 

January ist, 1898, secured upon lands known as 

the Coal Hill Estate, Gunkle and Branham Tract, 


and Big Mountain Improvement Company, will be 
eS itd bonds a ys at matey: 
Registere nds must roperly assigned. 
J. P. MORGAN & CO., 
23 Wall Street, New York. 
DREXEL & CO., 
Sth and Chestnut Streets, Philadelphia. 


OUTSIDE SECURITIES 


a specialty. 
DAVID PFEIFFER, 
18 WALL 8ST. 


MONDAY. JANUARY 3, _1898—TWELVE 


FINANCIAL, 


Mobile & Ohio 


5 Per Cent. 
First Mortgage Bonds, 
Due 1947. 


(MONTGOMERY DIVISION.) 


Total Issue Four Million Dollars. 


PRINCIPAL AND INTEREST PAYABLE IN 
GOLD. 


INTEREST FEBRUARY 1STANDAUGUST IST. 


- MOBILE, December ist, 1897. 


To the Central Trust Company of New York and 
Messrs. Haligarten & Co., New York, N. ¥.: 


GENTLEMEN: ‘ 

In response to your inquiry, I beg to recapitu- 
late the statement made to you under date of 
February 15, 1897. 

The Mobile and Ohio Railroad Company owns 
and operates 527 miles of main line and branches, 
and operates, under a lease from the St. Louis 
and Cairo Railroad Company, 161 miles, the main 
line, from St. Louis, Missouri, to Mobile, Ala- 
bama, being 645 miles; connecting at East St. 
Louis, and at St. Louis, with the network of 
roads reaching all parts of the North and North- 
west, and connecting at Meridian, with the New 
Orleans and Northeastern for New Orleans, and 
at Mobile with the various steamship lines termi- 
nating at that port. 

On June 30, 1897, the funded debt of the Mobile 
and Ohio Railroad Company amounted to: 

First Mortgage Bonds, bearing 6 per 

cent. interest........+¢ Corccccsesccces 
General Mortgage Bonds, bearing 4 per 

cent. interest 
With $147,800 due on account of Car Trust Notes 
not then matured. Since which date there has 
been no change, except that the Car Trust Notes 
have been reduced in the sum of $10,000. 

The Company has no floating debt. It operates 
the St. Louis and Cairo Railroad under a lease 
bearing an annual fixed charge of $165,000, with 
a slight contingent interest, dependent on reve- 
nue. 

The operation, for the past five years, of the 
entire line, owned and leased, has shown the 
following result: 


MOBILE & OHIO RAILROAD COMPANY. 


STATEMENT FOR FIVE YBARS, 
ENDING JUNE 30. 


Gross Earnings. Net Earnings. 

+ 00 woe oe 0+ $5,358, 470.91 $1, 080,476.55 

sosvee eccececese 8,253,691.17 1,209,037.08 
occcccecceeeces 0,200, 000.68 1,115,502.95 
1896... 0 scecccesese 3,619,071.34 1,293,869.20 
1897. ...cecceeesee. 3,867,858. 32 1,283, 895.61 


Fixed Charges. Net Over. 

1893... 0200 00ss+-$1,042,216.58 $38,259.97 
1894... cccccescees 1,037,323.26 171,713,82 
ROBB i occ esi seeeeee 1,034,353.79 81,149.16 
1896... eeeeees 1,059,631.99 234,237.21 
eccbetpeesasscs age ameae 223,769.19 


and for the first quarter of the current year end- 

ing September 30, 1897. as compared with the 

first quarter of the previous year, the operations 

of the Company show: 

Gross earnings. $954,710 $868,295 

Operating ex- 
penses....... 


Increase $91,415 


641,165 580,480 = 60,685 


Net earnings... $313,545 $282,815 Increase $30,730 


The extension of the Mobile and Ohio Railroad 
System, by the construction of the Montgomery 
Division, from Columbus, Mississippi, to Mont- 
gomery, Alabama, with two Branches, is proceed- 
ing vigorously, and the contractor hopes to be 
able to deliver the completed Road to the Com- 
pany in the early Spring. 

Of the $4,000,000 1st Mortgage Bonds disposed 
of to you, and which you state you are now 
about to offer to investors, the proceeds of $500,- 
000 has been specifically set aside and appro- 
priated to the purchase of equipment on terms 
most favorable to the Company. The proceeds of 
the balance of the issue, $3,500,000, has been, 
and is, specifically held and applied as the work 
progresses. At the last dates, about ninety-five 
per cent. of the entire grading has been done; 
a large part of the rails, etc., for the entire line 
are on the line of the Road; the laying of the 
track is procedings as rapidly as surrounding con- 
ditions will permit; the superstructure of the 
bridges over the Alabama, Warrior, and Cahaw- 
ba Rivers is under contract and in process of 
delivery; the piers .and permanent structures are 
being rapidly completed, and from one end of the 
line to the other the Contractor is working. 

The entire length of the main line of the 
Montgomery Division, from Columbus, Missis- 
sippi, to Montgomery, Alabama, is 168 miles, with 
two Branches, these latter not only enabling the 
Mobile and Ohio Railroad to reach coal for its 
own consumption, for which it is now dependent 
upon other lines, but also enabling it to control 
coal for general use, and, especially, to sup- 
ply Montgomery and Southeastern points. At 
Montgomery, while committed to no one of the 
several lines terminating at that point, it will 
be in a position to deal with all. The business of 
the Mobile and Ohio Railroad proper, reference 
to which is contained in the annual and monthly 
reports, is showing a continued and healthy in- 
crease, and the addition of the Montgomery Divi- 
sion will not only contribute to this same end, but 
will also put the Mobile and Ohio Railroad in a 
position of equality with its neighbors and com- 
petitors, and the fact of its being the shortest 
line from Montgomery to St. Louis will give it a 
voice in the making and maintaining of rates, 
not only to its own advantage, but to the de- 
velopment of the entire territory through which 
it runs, 

Deducting the amount of Bonds applied to the 
purchase of equipment, and the extra cost of the 
expensive bridges across the Alabama and War- 
rior Rivers, the Mortgage lien upon the Mont- 
gomery Division is at the rate of not exceeding 
$17,000 per mile, and the annual charges upon 
this line will be slightly over $1,000 per mile. 
In the construction of this Division no issues of 
stocks or bonds other than those included in the 
$4,000,000 now issued to you have been made. 

I shall be pleased to furnish you with any fur 
ther information you may desire in connection 
with the Management and the property. 

Yours truly, 


(Signed.) J. C. CLARKE, President. 


Application will be made to have 
these bonds listed on the New York 


Stock Exchange. 

A large portion of this issue has 
been taken for investment. 

The undersigned offer for sale a lim- 
ited amount of the above bonds at 
94 1-2 and accrued interest, subject 
to advance without notice. 

The bonds are ready for delivery. 


Central Trust Co. of New York, 


54 WALL STREET. 


Hallgarten & Company, 


28 BROAD STREET. 


UNION PACIFIC RAILROAD COMPANY 
Collateral Trust 6°¢ Bond, 


Coupons due January Ist, 1898, will be 
paid on presentation at the office of the 
UNION TRUST COMPANY OF NEW 
YORK, No. 80 Broadway, on and after 
January 3rd, 1898. 

Referring to the ‘above notice, the 
amount of the coupon due January Ist, 
1898, on bonds represented by UNION 
TRUST COMPANY CERTIFICATES OF 
DEPOSIT will be paid on and after Jan- 
uary 3rd, 1898, on presentation and 
stamping of the Certificates by 
UNION TRUST COMPANY OF NEW 

YORK. 


NOTICE IS HEREBY GIVEN THAT THE UN- 

dersigned has made application for the renewal 
of the following certificates of stock: 

2 shares Del. & Rar. Canal Company, No. 414. 

3 shares Camden & Atlantic Railroad & T, 
Company, No. 1774. 

1 share Camden & Atlantic Railroad & T. 
Company, No. 4855. 

4 shares United New Jersey Railroad & Canal 
Company, 13574. ‘ 

Said stock being held on the books of the said 
company as the property of Frederick Trefts, 
now deceased, the original certificates’ having 


been lost or destroyed. 
LOUISA HUFFSBY, 
Adninistratrix estate of Frederick Trefis, Deca. 


Be i 


FINANCIAL. 


New York Central & 
Hudson River R. R. Co. 


3 1-2 Per Cent. Bonds of 1997, 


Principal and interest payable in GOLD COIN 
OF THE UNITED STATES of the present stand- 
ard o* weight and fineness without deduction for 
any tax or taxes which the Railroad Company 
may be required to pay or to retain therefrom 
under any present or future law of the United 
States or of any State o: County thereof. 


New York anp Lonpox, January lst, 1898. 
To Holders of Bonds and Debt Certificates or Deben- 
tures of the 


NEW YORK CENTRAL AND HUDSON 
RIVER RAILROAD COMPANY. 


VI1Z.: 


First Mortgage 7% Bonds, due Jan. 1, 
1903; 

First Mortgage 6% Sterling Bonds, due 
Jan. 1, 1903; 

Extended 4% Debt Certificates, 
May 1, 1905; 

5% Debentures, due September 1, 1904; 

4% Debentures, due June 1, 1905. 


Having made a contract with the New York 
Central and Hudson River Railroad Company for 
the retirement of its entire bonded debt, as 
above, at or before maturity, we are now pre- 
pared to receive not exceeding $20,000,000 of 
the above-mentioned Bonds, Debt Certificates, or 
Debentures for exchange into the new Three and 
One-Half Per Cent. Gold Bonds of said Com- 
pany. The outstanding Bonds and Debentures 
or Debt Certificates will be received by us at 
their present value calculated to maturity on a 
3% per cent. basis, as follows: 


due 


ISSUE. | DUE. | VALUE. | ON. 


= 1 

First Mortgage! 

7s iJan., 1903. 
First Mortgage| 

Sterling 6s... Jan., 1903. 


115.93% |Jan. 1, 


108.41% } |Jan. 1, 


Figured 
on basis of 
$973.33 par 
foreach 

ane of 


Extended Debt 

Ctfs. 4s May, 1905. 
Debenture 6s,../Sept., 1904. 109.24% |Sept.1, 1897. 
Debenture 4s...|June, 1905. WS.T% |Dee, 1, 1897. 


la sialittnctteiiidaiabisiieiahaiitlaliiaplippaat ici nctaititisaninageaiatemeiantiiimanlly 
REMARKS: 

Interest at the rate of 3 1-2 per eent. on money value 
calculated from these dates to time of delivery will be 
paid in addition. 

The bonds must bear the current coupon. 

The new Three and One-half Per Cent. Gold 
Bonds will be delivered in payment at 103 per 
cent. and accrued interest to date of delivery. 
Fractional differences will be adjusted in cash. 

The existing bonded debt all matures on or prior 
to June 1, 1905, and the new mortgage provides 
that none of it shall be extended beygnd that 
date. Consequently, on its retirement, the new 
bonds will be a first mortgage on the rail- 
road property and real estate of the New York 
Central and Hudson River Railroad Company; in- 
cluding its railroad, terminals of extraordinary 
value at New York, Buffalo, and other points, all 
the equipment of the Company; and also its 
leases and other property, all as is more fully 
specified in the mortgage. 

Copies of the mortgage securing the new bonds 
may be obtained at our office. 


J. P. MORGAN & CO., 


23 WALL STREET, NEW YORK. 


J. S. MORGAN & CO., 


22 OLD BROAD STREET, LONDON, 


January Investments 


4s 
4s 
bs 
4§ 
: 45 
4§ 
bs 
bs 
bs 
6s 


108.27% |Nov. 1, 1897. 


Mount Vernon, WN. ¥. 
Newtown, W. ¥. 
Louisville, Ky. 
New Britain, Conn. 
Bristol, Conn. _. 
Westheld, Mass. . . 

Belmar, N.J., Gold. ‘ 
Austin, Texas, Gold . . : 
Jacksonit‘le, Fla. Gold . . ., 
Duluth, Minn. : . 5s (Gold) 
Tacoma, Wash., Gold . 5s 
Hereford Railway First Mtge. . 


48 
(G't’td by Me. Central Rd.) 


Lynnd&Boston Rd. Co. First Mtge. Gold 5s 
Naumkeag St. Ry./st Cons.Mtge. Gold 5s 


(Lynn & Boston System.) 
Minneapolis St. Rwy. First Cons. 
WO. BOM ei a OO 
West thicago St. fy System 1st Gold 6s 


(Ogden St. R'w’y Gtd. Prin. and Inter- 
est by West Chicago St. Rd. Co.) 


Richmond St. Rwy. & Elec. Co. First 
WO GMs a 


Descriptive circular mailed upon ap- 
plication. 


E.H.GAY&CO 


I Nassau St., New York, 
SPECIAL OFFER OF 30-DAY 
FROM FRIDAY, 

100 N. P. Pr., 60%; 200 St. Paul, 97%; 100 Rock 
Island, 92%; 200 Sugar, 147%; 100 P. Chicago Gas, 
98%; 100 C., B. Q., 102%—$95 for each hundred or 
$9.50 for ten shares. 


UTS & CALLS 


safest speculation, limiting risk, issued daily on 
10 shares upward, 9 to 4 o’clock Daily. Weekly 
and Monthly privileges from $25 to $125 a Hun- 
dred. %, 14%, 15%, 2%, 4, and 7 per cent. away. 
Call or write. Investment or margin accounts 
carefully attended. Commodious offices. Read 
our letter in the Daily Financial News. Write 
for our Investor’s Encyclopedia and Money-Saving 
Private Telegraph Code. It is of greater impor- 
tance than ever to deal with a reliable house, and 
especially to avoid those who either solicit or 
accept discretionary accounts. 


& BARNES, 


BANKERS, LOAN & NOTE BROKERS, 
55 Broadwey, New York. 

Dealers in Stocks, Bonus, Grain & Provisions. 
Foreign Exchange bought & sold, also 
Government & Munigipal Securities. 
MONEY LOANED ON ALL KINDS OF COL 
LATERAL 


, ’ . 


CALLS 


John Grant Bater & Uo. 


Barkers. 


36 Wall Street, New York. 
Bealers in 


Seruritics, 
Gustations and Information on all 


| Misted and Unlisted Storks and Rods 


‘TRAVELING CREDITS. 


CIRCULAR NOTES 
OF £10 AND UPWARDS, 


available in all parts of the world, for 
sale, at the current rate of exchange, by 


MORTON, BLISS & CO., 


238 Nassau Street. 


MORTON, CHAPLIN & CO., 


6 Princes Street, London, 


PAGES. | 


DIVIDENDS. 


OFFICE OF 


Northern. Pacific Railway Company- 
MILLS BUILDING. 7 
NEW YO December 10th, 1897. 

At a meeting of the of Directors held 

this day, the following resolutions were adopted: 

reas, The net earnings of this Company 
are now on a basis which, after providing for 
fixed eaten and a reasonable caek surplus for 
contingencies, justify the belief that the Company 
antety. begin the distribution of divi- 
on its preferred stock; 

And Whereas, The preferred stock certificates 
of this Company contemplate that any dividends 
thereon shal! be declared and paid quarterly; 

Therefore, Be it resolved, that there be, and 
there hereby ‘!s, declared from the net earnings 
@ dividend of 1 % on the preferred_stock of this 
Company for the quarter ending December ist, 
1897, same to be paid January 15, 1898, to the 
holders of record of the preferred stock at the 
stesinw of the transfér books om December 21, 


Resolved, That for the purpose of such divi- 
dend’ the transfer books et this mpany be 
closea at & P. M. on December 21, 1897. and re- 
opened at 10 A. M. on January 4, 1898. 

GEORGE H. EARL, Secretary. 


23 WALL STREET, 
NEW YORK, December 10, 1897. 

The above dividend of 1 % will be payable on 
January 15, 1898, to holders of record at the close 
of business on December 21, 1897, on the books 
of the Voting Trustees for certificates of pre- 
ferred stock of the Northern Pacific Railway 
Company. 

The tranefer books of the Voting Trustees for 
certificates for preferred stock will close in New 
York and in Berlin at 3 P. M. on December 21, 
ashes will reopen at 10 A. M. on January 


4, 1898. 
J. P. MORGAN & CO.. New York, 
DEUTSCHE BANK IN BERLIN, 
Agents for Voting Trustees. 


Birkbeck Investment Savings & 


Loan Company of America. 
NO. 1 COOPER UNION, N. Y. CITY. 


SEMI-ANNUAL. DIVIDEND. 


The Trustees have declared the following divi- 
dend for the six months ending Dec. 3i1st, 1897: 
To holders of income shares, THREE PER 
CENT.; to holders of investment savings shares 
issued prior to July ist, 1895, THREE PER 
CENT.; to holders of investment savings shares 
issued since July ist, 1895, TWO AND ONE- 
HALF PER .CENT.; to holders of instalment 
shares, THREE AND ONE-HALF PER 


CENT. CRLANDO M. HARPER, Secretary. 
spitcibshuincceieiieaiabidetntenlinnpesl: Saliaectatibaaassist-onsitaipaiansuniiacmmmentipcihgnietii 
Office of 
Southern Railway Company, 

80 BROADWAY, N. Y., December 15, 1897. 
At a meeting of the Board of Directors held this 
day, a dividend of ONE (1) PER CENT. on, the 
preferred stock of the Company was declared, 
Payable January 20, 1898, to preferred stockhold- 
ers of record on- the closing of the transfer books 

for preferred stock. 

The transfer books for preferred stock will close 
Dec:mber 30th, 1897, at 3 P. M., and will reopen 
January 10th, 1898, at 10 A. M. 

JOSIAH F. HILL, Secretary. 


23 WALL STREET, N. Y., December 15, 1897. 
The above dividend of ONE PER CENT. will be 
payable on Jan. 20, 1898, to holders of record at 
the close of business on Dec. 30th, 1897, on the 
bookr of the Voting Trustees for certificates for 
preferred stock of the Southern Railway Company. 
The transfer books of the Voting Trustees for 
certificates for preferred stock will close Decein- 
ber 80, 1897, at 3 P. M., and will reopen January 
10, 1898, at 10 A. M. 
J. P, MORGAN & CO., 
Agents for Voting Trustees. 


Cleveland, Cincinnati, Chicago & St. 
Louis Railway Co. 
December 15th, 1897. 

A dividend of ONE AND ONE-QUARTER PER 
CENT. will be paid on the Preferred Stock of this 
Company on January 20th, 1898, to stockholders 
of record at the clos: of business December 24th, 
1897, at the office of Messrs. J. P. organ & Co., 
New York. 

The transfer books wil! close at 3 P. M., De 
cember 24th, 1897, and be reopened at 10 o’clock 
A. M., January 4th, 1898. 

E. F. OSBORN, Secretary. 


The National Bank of North America 
IN NEW YORK. 
25 NASSAU STREET. 
Organized 1851. 
Eighty-eight) Dividend. 

At meeting of the Board of Directors at this 
Bank held this day, December 22d, 1897, the 
usual semi-annual dividend of Three Per Cent. 
was declared payable to the shareholders, on 
Monday, January 3d, 1898. The transfer books 
will remain closed until that day. 

HENRY CHAPIN, Jr., Cashier. 


Irving National Rank, 
New York, Dec. 24, 1897. 
65TH CONSECUTIVE DIVIDEND. 

The Board of Directors have to-day declaréd a 
semi-annual dividend of FOUR (4) PER CENT., 
free of tax, payable January 3d, 1898, to stock- 
holders of record on this date. 

The transfer books will remain closed until that 
date, and checks mailed to stockholders. 

JAMES DENNISON, Cashier. 


The Bowery Bank of New York, 
New York, Dec. 21, 1897. 
The Board of Directors have this day declared a 
semi-annual dividend of SIX PER CENT. and an 
extra one of FOUR PER CENT., free of tax, 
out ofthe earnings of the current six months, 
payable on and after Jan. 3, 1898. 
The transfer books will remain closed until that 
date. WM. R. KURAU, Cashier, 


The Denver & Rio Grande R. R. Co. 
New York, December 9, 1897. 

The Board of Directors has this day declared a 
semi-annual dividend of ONE PER CENT. on the 
Preferred Capital Stock of the company out of the 
net. earnings, payable Jan. 15, 1898. 

The transfer books of the preferred stock will 
close at 3 P. M., Jan. 12, 1898, and reopen on the 
morning of Jan. 18, 1898. GEORGE COPPELL, 

Chairman of the Board. 


Fifth National Bank, 
New York, Dec. 24, 1897. 
99th Dividend. ‘ 

This bank has declared the usual semi-annual 
dividend of THREE (3) PER CENT. and an ex- 
tra dividend of THREE (3) PER CENT., free 
from tax, out of the earnings of the current six 
months, payable on Jan. 3d, prox’ 

A. THOMPSON, Cashier. 


The National putehere and Drovers 
ank, 
New York, December 22d, 1897. 
The Directors of this bank have this day de- 
clared a semi-annual dividend of Three (8) Per 
Cent. payable on and after January 3d, 1898. 
The transfer books will remain closed until 
that date. WM. H. CHASE, Cashier. 


The Hanover National Bank of the 
City of New York, 


NEW YORK, December 24th, 1897. 
The Board of Directors have this day declared 
a dividend of Five Per Cent., free of tax, payable 
on and after January 3d, 1898. The transfer 
books will rem:ain closed until that date. 
WILLIAM HALLS, Jr., Cashier. 


The Chatham National Bank. 
QUARTERLY DIVIDEND. 

The Board of Directors have this day declared 
a quarterly dividend of FOUR PER CENT. out 
of the earnings of the past three months, payable 
on and after January 3d, 1898, until which date 
the transfer books will be closed. 

H. P. DOREMUS, Cashier. 

New York, December 24th, 1897. 


The Importers & Traders’ 
Bank of New York, 
New York, Deo, 21, 1897. 
A dividend of Ten Per Cent. out of the earnings 
of the last six months has to-day been declared 
by this bank, payable on the third day of Janu- 
ary next. The transfer books will remain closed 
til] that date. 
EDWARD TOWNSEND, Cashier. 


National 


¢ NATIONAL BROADWAY: BANK. 
NEW YORK, Dec, 22d, 1897. 
96TH DIVIDEND. 

The Board of Directors have this day declared 
a Semi-Annual dividend of SIX PER CENT., 
free of tax, payable on and after January 3d, 
1898. The transfer books will remain closed unt'l 
that date. A. T. J. RICE, Cashier. 


The Orienta. Bank, 

New York, Dec. 22d, 1897. , 

Eighty-ninth consecutive semi-annual dividend. 
The Board of Directors have this day declared a 
dividend of Five (5) Per Cent., payable on anda 
after January 3d, 1898. The transfer books will 
be closed from December 22d until January 3d. 

NELSON G. AYRES, Cashier. 


The National Ban of the Republic, 
New York, Decemb2r 22d, 1897. 
The Board of Directors have this day declared 
a dividend of four (4%} per cent., free of tax, 
payable on and after January 3d 1898, until 
which date the transfer books will be closed. 
Cc. H. STOUT, Cashier. 


Ninth National, Bank, 
New York, Dec. 24, 1897. 
A dividend of TWO PER CENT. upon the capi- 
tal stock of this bank has been declared, payable 
on and after January 3d, 1898. The transfer books 
will be closed until that date. 
H. H. NAZRO, Cashier. 


The Mechanics’ National Bank 
OF THE CITY OF NEW YORK. 
New York, Dec. 22, 1897. 
The Board of Directors have this day declared 
a dividend of FOUR PER CENT., payable Janu- 
ary 8d, 1898. The transfer books will be closed 
until that date. G. W. GARTH, Cashier. 


Henderson and St. Louis 
Railway Co. . 
ist Mtge. 5 per cent. Gold Bonds, 
The coupons of the above bonds, due Jan, Ist, 
1898, will be paid on January 3d at the office of 
the Railway Co., No. 7 Wall St., Room 8. 
EDWIN M. POST, Secretary. 


Louisville, 


COUPONS MATURING 1ST PROXIMO FROM 

the Detroit Citizens’ Street Railway Company 
first consolidated mortga 5 per cent. bonds 
will be paid, on presentation, by the New York 
Security & Trust Company on and after that date. 


East River National Bank, 
New York, December 22, 1897. 
A dividend of four (4) per cent. has been de- 
clared payable on and after Monday, January 3, 
1898. Z. E. NEWELL, Cashier. 


Bridgeport Traction Company. 
The coupons of the Bridgéport Traction Com- 
pany, due Jan. 1, 1898; will be paid on presenta- 
tion, on and after Jan. 3, at the office of RED- 
— KERR & CO., 41 Wall St., New York 
y- 


DIVIDENDS, 


The Farmers’ Loan& Trust “tu. 
16, 18, 20 & 22 William Street, 
New York, f 


' 
ee 


COUPONS AND DIVIDENDS DUE IN 


JANUARY ARE PAYABLE AT THIS 
OFFICE ON AND AFTER JANUARY 
1ST, 1898, AS FOLLOWS: 

Alabama Great Southern Railroad Com- 
pany first mortgage 6 per cent. 

American Fire Engine €o. 

Anderson Electric Street Railway Co. 

Albion Water Works Co. 

es & Ohio Southwestern Railway 

oO. 

Baltimore & Ohio Southwestern R. R, “**)) 

Barrie Water Co. 7 

Bath Water Co. 

Brenham Water Works. 

Brockport and Holley Water Co. 

Buffalo Creek Railroad Co. 

Caro Water Works Co. ‘ 

Carolina Central Railroad Co. 

Charleston, W. Va., Water Works Co. 

Chattanooga Water Works Co., consol- 
idated sinking fund mortgage. 

Cincinnati and Baltimore Railway Co. 

Consumers’ Gas Co., debentures. 

Commercial Cable Co. 

Connellsville Water Co. 

Consolidated Street R’way Co. of Mem- 
phis. ‘ 

Cortlandt Water Works Co. ‘ 

Clyde Water Supply Co. 

East St. Louis, City Water Co. of. 

Eastman’s Freight Car Heater Co. 

Evansville and Indianapolis Railroad Co. 

Evansville and Terre Haute Railroad Co. 

Pe Terre Haute & Chicago R. R. 

oO. . 

Faribault Water Works Co. 

Hot Springs, S. D., Water, Light & Pow- 
er Co. 

Herkimer, Mohawk, Ilion and Frankfort 
Electric Railway. 

Hudson River Water, Power and Paper 
Co. 

Huntington Water Co. 

Ithaca Street Railway Co. 

Indiana Block Coal Railroad Co. 

Iowa City Water Co. 

Jeffersonville, Madison and Indianapolis 
Railroad Co. ‘ . 

Kankakee Water Co, 

Keokuk Water Co. 

Kokomo Water Co. 

La Crosse, City of. 

Larchmont Yacht Club. 

—_ Superior and Ishpeming Railway 
Se. 

Meridian Water Works Co. 

Middletown-Goshen Traction Co. 

Mobile and Ohio Railroad Co., extension 
first mortgage. 

Mobile and Ohio Car Trust P. & N. 

Mosler Safe Co. 

Mobile Light & R. R. Co. 

Newport & Cincinnati Bridge Co. 

New Castle & Shenango Valley R. R. Co. 

Omaha Horse R. R. Co. 

Ottawa, Oswego & Fox River Valley R. 
R,. Co. 

Olean, N. Y., Water, Sewer, and Improve- 
ment Bonds. 

Omaha Water Co. 

Palmyra Water Works Co. ‘ 

Pensacola Water Works Co. 

Pensacola and Perdido R. R. Co. 

Petrolia Water Co. 

Portsmouth & Suffolk Water Works Ca 

Rocky Mount Mills. : 

St. Louis & Cairo R. R. Co. 

South Dakota Water Co. 

South Yuba Water Co. Cons’d Mtge, 

Staten Island Midland R. R. Co. 

Temple, Texas, Water Co. 

Terre Haute & Indianapolis R. R. Co. 

Terre Haute & Logansport R. R. Co. 

Texarkana Water Co. 

Third Ave. R. R. Co. 

Toledo, Peoria & Western R’y, Interest 
on Debenture Scrip. 

Toledo, Walhonding Valley & Ohio R. R. 
Co. 

Thomas Iron Co. 

Urbana Water Works Co. 

Union Stock Yard & Transit Co. 

Union Depot Co., Columbus, Ohio. 4 

Vanderburgh County. 

Vicksburgh, Shreveport & Pacific R. ®. 
Co. 

Waterloo Gas and Electric Light Co. 

Washington & Columbia River Railway 
Co. 

West Side R. R. Co. of Milwaukee. 
Westchester County, N. Y., Water Co. 
JANUARY 5, 1898. 

Detroit, Hillsdale & Southwestern R. R. 
Co. Dividends. <1 
JANUARY 10, 1898. 

Joliet & Northern Indiana R. R. Co. 
JANUARY 15, 1898. 
Fredonia Water Co. 
Minneapolis, Lyndale & Minnetonka & 
Minneapolis St. R’y Co. 
St. Paul City Railway Co. 
JANUARY 20, 1898. 
Pekin Water Co. 
Town of Westfield Union Free School 
District No. 5. 
JANUARY 27, 1898. 
Holland Irrigation Canal Co. 
JANUARY 31, 1898. 
Parsons Water Supply and Power Co. 


The Michigan Central Railroad Com- 


pany. 
Treasurer’s Office, Grand Central Station. 
New York, December 22, 1897. 
The Beard of Directors of this Company have 
tnis day declared a Dividendof TWO PER CENT. 
upon its Capital Stock, payable at this office on 
Tuesday, the Ist day of February. next, to 
Stockholders of record at 8 P. M. on Friday, the 
3ist day of December, at which time the ans- 
fer Books will be closed. The books will be re- 
opened on the morning of Monday. the 17th day 


of January next. D. A. ATER 
Treasurer. 


The Merchants’ National Bank of the 
City of New York. 
187TH CON Tames cries Divi- 


December 23, 1897. 
The Directors of this Bank have this day de- 
clared a Dividend of Three and One-Half Per 
Cons. (8%%) free of tax, payable January 3, 


The transfer books wil! be closed on and after 
Dassen 24th, 1897, and reopened January 4th, 


J. W. HARRIMAN, Cashier. 


The Lake Shore and Michigan South- 
ern Railway Co., 
Treasurér’s Office, Grand Central Depot, 
New York, December 22d, 1897. 
The Board of Directors of this Company have 
this day declared a SEMI-ANNUAL DIVIDEND 
of THREE PER CENT. upon its Capital Stock, 
payable at this office on Tuesday, the 1st day of 
Febru next, to the Stockholders of record at 
3 o’clock P. M., on Friday, the 3ist instant, at 
which time the Transfer Books will be closed, to 
be reopened on the morning of Monday, the 17th 
day of January next. E. D. WORCESTER, 
Treasurer. 


Canada Southern Railway Company. 
Grand Central Depot, N. Y., Dec. 22nd, 1897. 
The Board of Directors of this company have 

declared a dividend of One Per Cent. upon its 

capital stock, payable at this office on the first 
day of February next, to shareholders of record 
at 3 FP. M. on the 8lst day of December, when 
the transfer books will be closed. The books 
will be reopened on Monday, January 17th, af 


10 o’clock A. M. 
ALLYN COX, 
Treasurer. 


Edison Electric Illuminating 
Company of New York. 
General Offices, 53-55-57 Duane St., 
New York, December 15, 1897. 
The coupons of the FIRST CONSOLIDATED 
MORTGAGE GOLD BONDS of this company, due 
January 1, 1898, will be paid by the STATE 
TRUST COMPANY on and after Monday, Janu- 
ary 3, 1898. JOSEPH WILLIAMS, 
Treasurer. 


The 


The People’s Bank of the City of New 
York, 
* December 23d, 1897. 
NINETY-THIRD CONSECUTIVE SEMI-AN- 
NUAL DIVIDEND. 

THE BOARD OF DIRECTORS have this day 
declared a semi-annua! dividend of Five Per 
Cent., free of tax, payable on and after January 
8d, 1898. The transfer books wil! be closed from 


the 24th inst. until that ate. 
WILLIAM MILNE, Cashier. 


The Chicago Janction Railways and 
Union Stock Yards Company, 
Office of the Company, 40 Wall Street. 
New York, Dec. 31, 1897. 
Coupons No. 15 of the Company’s Coilateral Trust" 
5 per cent. Gold Bonds will be paid on and after 
Jan. 3d, 1898, in New York, at the office of the 
Central Trust Company, and in London at the office 
of Blake, Boissevain & Company. 
: WILLIAM C. LANE, Treasurer. 
headline ili 
Chicago, Indianapolis and Louisville 
Railway Co. 
No. 80 Broadway, New York, Dec. 28, 1897. 
Coupons of the First Mortgage Bonds of the 
Louisville, New Aibany and Chicago Rallway 
Company, and the coupons of the refunding mort- 
gage Six and Five Per Cent. Bonds of this Com- - 
pany, due Jan, 1, 1898, will be paid at thé Chase 
National Bank, No. 83 Cedar St., New York. 
J. A. HILTON, Secretary. 


Merchants’ Exchange National Bank 
of the Citx of New York, 
Dee2mber 21st, 1897. 
The Board of Directors have this day declared 
a dividend of THREE PER CENT. on the capi. 
tal stock of this bank, free of tax, payable on and — 
after January 3rd, 1898. The transfer books will 
be closed until that date. 
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Winslow, Lanier & Co., 17 Nassau St., N.Y. Cit 


. 
THE INTEREST AND DIVIDENDS ON THE 
ervinue a, BONDS AND DIVIDENDS ARE 
AYABLE AT OUR BANKING HOUSE ON AND 
AFTER JANUARY 8D, 1898: 
exandria, Ind., Street Improvement. 
jlackford County, Ind., Court-house 5s. 
Bedford, Ind., School_6s, 
Cleveland and Pitts. R. R. Co, General Mort. 4%48. 
Cleveland and Pittsburgh R. R.-Co. Coustruction 
and Bauip. 7s. 
Columbia City, Ind., School 6s. 
Columbus, Ind., Consolidated Funding 5s. 
Cleveland and Mahoning Valley Ry. Co. Con- 
solidated Mortgage 5s. . 
DMleveland & Mahoning Valley Ry. Co. Regist’d 5s. 
Dunkirk, Ind., Street Improvement. 
Evansville, Ind., Funded Debt Loan 5s, 445, 48, 
Water Works 6s. 
Grand Rapids and Ind. R. R. Co. First Mortgage 
Extended 4%s. 
Grand Rapids and Ind. R. R. Co. First Mortgage 
Guaranteed 7s. 
a City, Ind., Funding 6s. 
a@militon County, Ind., Annual Ts. 
ancock County, Ind.. County 4%s. 
dianapolis, Ind., Funding 4s; Southern Park 
Purchase Refunding 4s; Refunding 4s, Series 
D; Improvement 4s. 
International Okonite Co., Ltd., 
asper County, Ind., County 6s. 
wisiana Nat. Bank, New Orleans, 
annual dividend 4 per cent. , 
Lovisiana, State of, Consol 4s; Constitutional 4s, 
Marion, Ind., School 6s. 
Marion County, Ind., Annual 6s; County 5s. 
Newton County, Ind., Drainage 6s. 
Northern Pacific Terminal Co. First Mortgage 6s. 
New Orieans, La., Constitutiopal 4s. Y 
Pittsburgh, Ft. Wayne and Chicago Ry. Co. First 
Mortgage 7s, ‘Series A’’; Second Mortgage 
7s, *‘ Series G’’; Dividend 1% per cent, Special 
Stock. 
Peru, Ind., Water Works 8s. 
Rensselaer, Ind., School] 6s. 
Tipton, Ind., Street Improvement. 
Travers City R. R. Co. Coupon No. 28, 
i, 1897. 
Wheeling, W. Va., 


7 January 4th. 
Pittsburgh, Ft. 


Wayne and Chicago 
Quarterly Dividend 1% per cent. 
Stock. 


Debenture 6s. 


La., Semi- 


due Jan, 
Compromise 3s 


Ry. Co. 
Regular 


January 6th 


Jasper County, Ind., County 


Gnited States Hortga 


os, 
qt & Trust Ge. 
59 CEDAR 8’ NEW YORK. 
-Coupons due Janu 1898, on the follow- 
bonds will be ’ the office of this 
zompany on and after at date: 
U. S. Mortgage and Trust Co., Series D. 
Central Vermont R. R. Equipment 6s. 
Rutland R. R. Con. 44s. 
Northern R. R. of N. J. 1st 6s. 
Nyack and Northern R. R. ist 6s. 
Montgcmery, N. Y. 
Utah State 4s. 
Washington, Ind., Funding 6s. 
King Co., Wash., S. D. 1. 
Nyack, N. Y., Water 4s. 
Memphis, Tenn., Ref. 4s. 
Trenton, Mo., School Dist. 
Billings, Mont., Funding 6s. 
Montpelier, Ind., 6s. 
Terre Haute, Ind., Impt. 6s. 
Hammond, Ind., School 6s. 
Multnomoh Co., Ore., S. D. 
Sullivan Water Co. 
Long Island R. R. Con. 
Long Island R. R. No. Shore 
N. Y. and Manhattan Beach 
N. Y. Bay Extension 5s 
Montauk Extension Ist 5 
Bradford County, Pa., 
Kittitas Co., Wash., 6s. 
Pierce Co., Wash., S. D. 18 
Spokane, Wash., Water Works 
Allen County, Ind., Court-House 4 
Far Rockaway, N. Y., Water 4s. 


New York Securty and Trust Company, 


NO. 46 WALL-ST.. NEW YORK. 

COUPONS PAYABLE JAN. 3, 1898S. 
Oregon Ry. & Nav. Co. ist Mtge. 
Utica, Clinton & Binghamton R. R, Co 
Globe Street Ry. Debenture Bonds. 
Terminni Warehouse Co. 
Spring Valley Coal Co. 
Utica Belt Line Street R, 

Mige. 
City of Dallas, Texas. 
Portsmouth Street Ry. & Light Co. 
Peace River Phosphate Co, 
Florida Publishing Co. 
City of Rome, Ga. 


ing 


13 
5s. 


Branch 


R, Co. 2d 


i 
{ 


Watertown Water, Light & Power Co. } 


Indianapolis Water Ce, 


Detroit Citizens’ Street Ry. Co. 


St. Louis and San Francisco Railroad | 


Compary. 
A dividend of two per cent. 
on the first erred stock of the 
San Francisco ad Cor 
of record at t 
18987. The first preferre 
close at 3 P. M. 
at 10 A. M, 

Dated New 


pre St. Louis and 
Rauro 
: Dec. 22, 
er books will 


7, and will reopen 


on 


187. 
IiCK STRAUSS, 
sistent Secretary. 
will be 

Voting 
stock 


per cent. 
yiders of 


preferred 


lend of two 


PROS 


The above divi 
able on Jan. 6, 
Trustees’ certificates 
the St. Louis and &: i 
piry, of record on the boo of th 
ees, at the 

The transfer books of th 
tificates for first pr 
3 P. M. on Dec. 22, 
A. M. on Jan, 7, 1598. 

Checks will be mailed. 

Dated New ¥« Dec. 18, 1807. 

J. KENNEDY TOD & COMPANY, 


the 


Voting Trusi- 
Dec. 22, 1897. 
Voting Trustees’ c 
ose 


close of business on 
1. 
will cl 
reopen 


1897, and will 


rk 
Agents. 
St. Joseph & Grand Island Railway Coe, 
88 Broad Si., New York, December 21, 1897. 
At a meeting of the Executive Committee of the 
Board of Directors, held this day, 
TWO AND ONE-HALF P 
Preferrei Stock of the Company was 
payab:.e January 15, 1898, to the holders of record 
of the First Preferred Stock ¢ he closing of the 
transfer books on January 3, 
The transfer books for 
will close Jaruary 3, 1898, at 3 P. M., and will 
reopen January 17, 1898, at 10 A. M. 
w. WILSON, 
54 Wall Street, N. Y., December 
The above-mentioned dividend of 
ONE-HALF PER CENT. 
uary 15, 1898. to holders of record at the clos« 
business on January 3, 1898, 


Preferred Stock 
s. Secretary. 


21, 1897. 
TWO AND 


¢ 


ot 


ny to stockholders | 


| The Liberty 


has been declared | 


7 ee 


Peoples Gas Light 
and Coke Co. 


(OF CHICAGO). 

The Annual Meeting of the Stockholders of the 
Peoples Gas Light & Coke Company will be held 
at the office of the Company in Chicago, 2 Madi- 
son Street, on Munday, January 10th, 1898, at 
eleven o’clock A. M. 

The transfer vooks will be closed in accordance 
with the by-laws at the ciose of business Mon- 
day, December 20th, ‘897. and will reopen Tues- 
day, January lith, 1898. 

Cc. K, G. BILLINGS, President. 


Office of ce eeweeys 
65, 57, an rystie Street. 
- Established 1826. or 


WwW. A. MILES 


Take notice that the regular annual meeting 
of the stockholders of this company and the ees, 
ular annual election of its Directors will be heid 
at the office of the company, at 57 Chrystie St., 
on MONDAY, the 10th day of January, 1898, at 
8 o’clock in the afternoon of that day, and that 
the transfer books will be closed for the purpose 
of said election, at the close of business on the 


Dry Dock, Bost sroeswar & Battery 
. . Co., 
605 Grand Street, 

New York, January Ist, 1898. 
The annual election for Directors and Inspectors 
of Election will be held at the office of the Com- 
pany on Tuesday, January 11, 1898, at 12 o’clock 
noon, Transfer book will close December 31, 1897, 

and reopen January i2, 1898. 
FREDERIC VIEWEG, Secretary. 


The Western National Bank 
OF THE CIT: OF NEW TORK, 
llth December, 1897. 
The Annual Meeting of the Stockholders of this 
Bank for the election of Directors and such other 
busine: as may come before it, will be held at 
the banking house, No. 15 Nassau Street, on 
Tuesday. llth January, 1898. The nolls will be 


open from 12 M tol M. 
H. A. SMITH, Cashter. 


The Greenwich Bank of the City 
New York, 
New York, Dec. 29, 1897. 
The annual election for Directors of this bank 
and Inspectors of the next election will be held 
at the banking house, No. 402 Hudson 8St., on 
The polls will be 


of 


he transfer books wil 
the election. WILLIAM A. HAWES, 
Cashier. 


Garfield National Bank, 
New York, December 80, 1897. 
The Annual Meeting of the Stockholders of this 
Bank, for the election of Directors, and such 
other business as may come before said meeting, 
will be held at the banking house, 23d St. and 
Sixth Ay., on Tuesday, January 11th. 1898, be- 
tween the hours of 11 A. M. and 12 M. 
R. W. POOR, Cashier. 


Lincoin National Bank, 
$2-42 East Forty-second Street. 
New York, December 27, 1897. 
The Annual Meeting of Shareholders of this 
bank for the election of Directors for the ensu- 
ing year will be held at the banking house on 
Tuesday, January 11th, 1898, between the hours 
of 12 M. and 1 P. M. 
W. T. CORNELL, Cashier. 


The Tradesmen’s National Bank of the 
City of New York, 
New York, Dec. 27th, 1897. 
An election for Directors of this Bank and also 
for Inspectors of the next ensuing election will 
held at the banking house, West Broadway 
Street, 


JAMES W. CLAWSON. Cashier. 
The Hanover National Bank 
OF THE CITY OF NEW YORK. 
New York, December 18th, 1897. 
The annual election for Directors of this Bank 
will be held at the Banking House. 9 and 11 
Nassau Street, on TUESDAY. January 11th, 
1898, between the hours of 12 o’clock M. and 
o'clock P. M. WILLIAM HALLS, Jr., 
Cashier. 


National Bank of New 
York. 
December 10th, 1897. 
>» annual meeting of the stockholders of this 


| bank for the election of Directérs to serve during 


pay- | 


of: 
Railroad Com- | 


the ensuing year be held at its banking 

rooms on Tuesday, y of January, 

1898, between the hours of 12 M. and 1 P, .M. 
HENRY P. DAVISON, Cashier. 


Mount Morris Bank. 
The annual meeting of the Stockholders of this 


| Bank for the election of Directors for the ensu- 


at | 
at 10) of 8 and 4 P. M 


ing year will be held at the Banking House, 
corner of 125th Street and Park Avenue, on 
Thursday, January 6th, 1898, between the hours 


“#. W. LIVERMORE, Cashier. 


WEST SIDE BANK. 
New York, Dec. 28th, 1897. 
The annual election for Directors of this Bank 


| will be held at the Banking Room, Nos. 485 and 
| 487 Eighth Avenue, on Tuesday, the llth day of 


a dividend of | 
ER CENT. on the First | 
declared, | 


| The 


} will 
| Street, on Tuesday, 


January, 1898, between the hours of 10 and 11 
A. M. 
M. Cashier. 


THEO. BERTINE, 


Merchants’ Notional Bank of the 
City of New York, 
Dec, 10th, 1897. 
The annual election for Directors of this bank 
be held at the banking room, No. 42 Wall 
January llth, 1898, from 


| 12 M. to 1 o'clock P. 


will be payable on Jan- | 


on the books of the } 


voting Trustees for Certificates of First Preferred | 
Stock of the St. Joseph and Grand Island Rail- 


way Company. 

The transfer books of the Voting Trustees for 
Certificates for First Preferred Stock will 
January 3, 1898, 8 P. M.. 


at 8 and will 
January 17, 1898. at 10 M 


reoven 
A. 


CENTRAL TRUST COMPANY OF NEW YOPE., | 


Agents {ur Voting Trustees. 


Trust Co., 
1897. 


Title Guarantee and 
146 Broadway, New York, December 21, 
A QUARTERLY DIVIDEND OF TWO 

CENT. has been this day declared by the Board 
of Trustees, payable January 8, 1898, to stock- 
holders of record on the closing of the 
books at.8 P. M. on December 24, 1897. The 
boaks will be opened at 10 A. M. January 3, 1s, 
EDWARD O. STANLEY, Treasurer. 
Georgian and Alabama Railway. 
The coupons due Jan. 1, 1898, on the Consoli- 
dated Mortgage 5 per cent. Bonds of the above 
Company will be paid on presentation on and 
after Jan. 3, at the office of tbe undersigned, No. 
30 Broad St., New York. 
Continental Trust Company. 
By GORDON MACDONALD, 2d Vice Pres’t. 


Minneapolis & St. Louis R. R. Co. 
Coupons due January ist, 1898, from 
Mortgage Bonds of this Company will be paid 
after that cate upon j resentation at the office of 
the Central Trust Company, 54 Wall Street 
New York. F. H.* DAVIS, Treasurer. 


a — eee _ 


National Citizens’ Bank, 
New York, Dec. 24, 1897. 
A Dividend of Three end One-HaJf Per Cent. has 


been declared, payable to the stockholders on and | 
PB 


1898 
D. C. TIEBOUT. 


after January 3d 

S Cashier. 

San Francisco & North Pacific Rail- 
way Co. 

Coupon No. 18 of the above railway; maturing 
Jan. 1. 1898, will be paid on and after Jan. 3, at 
the office of LADENBURG, THALMANN & Co., 
46 Wall St., New York. 

MELTINGS AND BLECTIONS. 


SN RAR A eee ~ 


PHILADELPHIA, December 11th, 1897. 
The annual 


RAILWAY COMPANY for the election of Direct- 
ors to serve for the ensuing year, and for. such 
other business as may be brought before it, will 


be he-d at the general office of the Company in | 


Pennsylvania, No. 104 South Fifth Street, Phila- 
Gelphia, on Monday, January 10, 1898, at 12 
o’clock noon. 

The transfer books will be closed on Friday, De- 
cember 31, 1897, at 3 o’clock P. M., and wiil re- 
main closed until Tuesday, January 11, 1898. 

¢ J. R. TRIMBLE, Secretary. 


_——--— ———~- 
—_— 


- Columbia Bank, 
Fifth Avenue and Forty-second Street, 
New York, December 3ist, 1897. 


ual meeting of the stockholders. of the | 
WESTERN NEW YORK AND PENNSYLVANIA | 


eloce 


| 11th 
PER | 


transfer ; 


| will 


First | 


| will 





The annual meeting of the shareholders of this 
Bank, for the clection of Directors for the ensu- | 


ing year, and for the 
of Election to serve 
election, will be held 
Tuesday, January 11th, 
of 12 M. and 1 P. M. 

The transfer books will be cli 
ary 8d, 1888, until the morning of 
1898 y 


for the 
at the 
1898, 


following annual 
banking house on 
between the hours 


January 12th, 
S. GRIFFITH, Cashier. 
oem TT 
Consolidated Gas Company 
York, 
4 Irving Place, 
January 3d, 1898, 


of New 


election of three Inspecters | 


sed from Janu- | 


The annual meeting of the stockholders of this 


company for the election of Trustees 
during the ensuing year will be held 
fice on Monday, January 24th, 
from 12 M. io 1 P. M. Transfer 
Saturday, January Sth, at 12 M., 
Tuesday, January 25th, 1898. 

7 ZOLLIKOFFER, Secretary. 


to serve 
n at this of- 
ISS. Polls open 


and rec pen 


NOTICE IS HEREBY GIVEN THAT THE AN- 
nual meeting of the stockholders of Rosener, 
Arnold & Co, for the election of Directors and 
Inspectors of Election for the ensuing year, and 
for the tranraction of such business aS may come 
before said meeting, will ba held on Monday, the 
ey ee 1898, at 3 o’clock in the 
oon, 2 © office of the Cr i To 
eave Breet f the Company. No. 45 
w closed cn December 27th, 1897, en- 
ed on January lith, 198. acai Pa Sik 
Dated New York, December 234, 1897. 
a AUGUSTUS W. ARNOLD, Secretary. 


The Hudson River Bank of the City 
of New Yerk, 
New York, Jan, 3%, 1898. 
The Annual Election for Directors of this bank 
will be held at the banking house, No. 260 Co- 
lumbus Ave., on Monday, Jan. 17. 1895. The 
polla will be open from 3 to 4 o'clock. 
P. SNYDER, Cashier. 


| January Lith, 


New Yerk City. The transfer books | 
| will 


| 
| 


books wili close | 


. M. 
J. W., HARRIMAN, Cashier. 


The Bowery Hank of New York, 
New York, Dec. 24, 1897. 
The annual meeting of the stockholders of this 
ank for the election of Directors and Inspect- 
ors of Election will be held at the banking room 
on TUESDAY, Jan. 11th, 1898, between the hours 


of 12 M. and 1 P. M. 
WM. R. KURAU, Cashier. 


Office of the Eagle Fire Company, 
New York, January 2, 1308. 
The annual election for Directors of this com- 
pany, and for Inspectors, will be held at the com- 
pany’s office, No. 71 Wall Street, on Tuesday, the 
inst., commencing at 12 o'clock M., and 


closing at 1 o’clock P. M. 
THOMAS J. GAINES, Secretary. 


Fourteenth Street Bank, 
EAST 14TH STREET, 

New York, Dec. 29, 1897. 
The annual election for Directors of this bank 
be held at the banking house on Tuesday, 
January 11, 1898, between the hours of 9:30 and 
10:30 A. M. IRVING C. GAYLORD, 

Cashier, 


The Mechanics’ Nationai Bank of the 
City of New York. 

Dec. 11th, 1897. 

The annua! election for Directors of this bank 

will be beld at the banking house, No. 33 Wall 

St., on Tuesday, Jan. lith, 1898. between the 
hours of 12 M. and 1 P. M. 

G. W. GARTH, Cashier. 


The Impverters & Traders’ National 
Bank of New York, 
New York, Dec. 21, 1897. 
The annual election for Directors of this bank 
be held at its banking rooms, corner of 
Broadway and Murray Street, TUESDAY, Jan. 
11, 1898. The poll whl be open from 12 M. to 1 
EDWARD TOWNSEND, Cashier. 


o 


The German-American Bank, 
New York, December 24th, 1897. 
The annual meeting cf the shareholders of this 
bank, for the election of Directors, &c., will be 
held at the banking room, No. 23 Broad Street, 
on Monday, tre 10th day of January, 1898, be- 
tween the hours of 12 M_ and! P. M. 
H ROCHOLL, President. 
The Bank of Nery York. 
National Banking Association, 
New York. Dec. 7, 1897. 
The anrval electica for Directors of this bank 
will be held at the banking house, No, 48 Wall 
Street, on Tuesday, January 11th, 1898, 
The polls will be open from 12 M. to 1 o'clock 
_™M CHAS OLNEY. Cashier. 
The National Batetars and Drovers’ 
ank,. 
New York, December 9th, 1897. 
The annual election for Directors of this bank 
will be held at the Banking House, No. 124 
Bowery, on Tuesday, January 11th, 1898, between 
the hourr of 12 M. and i P. M. 
WM. H. CHASE, Cashier. 
National Citizeas’ Bank, 
New York, Dec. 10th, 1897. 
The annua! election ior Directors of this bank 
will be held at the Banking House, No. 401 
Broadway on Tuesday, January Iiith, 188, be- 
tween the hours of 12 M. and 1 P. M. 
D. -C. TIEBOUT, Cashier. 


Pacific Bank, 
New York, December 28, 1897. 
The annual election for Directors of this bank 
will be held at the banking house, No. 470 
Broadway, on Tuesday, January 11, 1898. The 
polls will be open from 12 M. to 1 o’clock P. M. 
8s. C. MERWIN, Cashier. 


irving Nationa, 
New York, Dec. 24, 1897. 
The annual meeting of stockholders of this 
Bank, for the election of Directors, will be held 
at the banking house, 287 Greenwich Street, on 
Tuesday, January 11 1898, between the hours of 
12 M. and 1P. M. 
JAMES DENNISON, Cashier. 


Bank, 


The National Bank of the Republic, 
New York. 
Dec, 9, 1897. 
The annual election for Directors of this bank 
will be held at the Banking House on Tuesday, 
1898, betweer the hours of 12 M, 
and 1 Cc. H. STOUT, Cashier. 


Ninth National Bank, 
New York, Dec. 10th, 1897. 
The cnnual election of Directors of this bank 
be held at the Banking House, No. 407 
Broadwey, on Tuesday, Janu lith, 1888, be- 
tween the noure cf 12 M. and 1 P. 
H. H. NAZRO, Cashier. 


THE SECOND NATIONAL BANK OF THE 
City of New York.—New York, December 12, | 


1897.—-The annual election for Directcrs of this | quired to 


Bank will be held at the banking house, No. 190 
5th Av., on Tuesday, Jan. 11, 1898. The polis 
will be open from %:30 to 10:80 o'clock A. M. 

J. 8. CASE, Cashier. 


NOTICE OF SALPF. 


Notice is hereby given that pursuant to the 
decree of foreclosure and sai2 made and entered 
by the Circuit Court of the United States for 
the Southern District of New York on October 15, 
1897, in a certam cause in equity pending in 
said- Court, wherein J. Pierpont Mo and 
others, constituting the firm ot J. P. Morgan & 
Co., are complainants, and the Union Parific 
Sewer Company, 8. H. H. Clark, Oliver W. 
Mi . Ellery Anderson, Frederic R. Cuvudert, 
and John W. Doane, Receivers, are defendants; 

The undersigned, J. P. Morgan & Co., a5 
Gated Septaiter sini executed by seid. Union 
a! ember ‘ 8a 
Pacific Hallway Company to the fark of Drexel, 
Morgan & Co., as Trustees, together with W. D. 
Cornish as Specia] Master appointed by said 
Court in said cause, x te » Will gell at public 
auction, by Adrian H. Muller & Son, Auction- 
eers, to the hghest bidder or bidders on_ the 
terms hereinafter mentioned, at the New York 
Real Estate Salesroom, 111 Broadway, in the 
City 


1 
f New York. N.Y. 

WitDNESDAY, PAE TWELFTH DAY OF 

eee Y " described 


at twelve o’clock noon, the followin: 
bonds, stocks, and other securities and property: 
1 Par Value. 


TOCKS. 
Atchison, Colorade & P Railroad 
chison, Colorado agfic 
Atoni pepavssents soceene Goigeecness $920,300.00 
chison, Jewell County estern 
Railroad Co. ...cescocsescesseesess 105,000.00 
Bozeman Coal copene phesseseashes Seeeew> 
Central Branch Union Pacific Railroad 
Goloredo phe my a ee >. bene + 9, 100,00 
nver, adville unnison ° 
WE OD. *. .occccccthcedeed soeekeeh oatueepeeee 
Geay's Peak, Snake River & Lead- 
ville Railroad Co....:...ceseeceeses 6,000.00 
Green River Water Works Co,....... 225,000.00 
Hutchinson & Southern Railroad Co., 
(held subject to contract of saie 
made by J. P. Morgan & Co., 

TYUBCCER) 200-0200 os ccsccescccees 16,494,900. 
Kansas City & Omaha Railroad Co. .1,725,375. 
Laramie, North Park & Pacific Rall- 
road ard Telegraph Co......+...++++ 
Lawrence & Emporia Rallway Co... 


Loveland Pass Mining & Railroad 

Tunnel Co., (240 shares at 
Montana Railway Co., ($600,000, 70% 

paid) ... oc cd 14008886 60080 
Montana Union Railway Co.......... 
Morrison Stone. Lime & Town Co.... 
Occidental & Oriental Steamship Com- 

pany, ($5,000,000, 8% paid).... 150,000.00 
Omaha & Elkhorn Valley Railway Co. 40,300.00 
Omaha & Republican Valley Railway 

Co, oo2 8) eben ue oo + 2ST, Boa. 0 
Oregon Railroad & Navigation Co., 

(Common) .. 6,300.00 
Oregon Railroad 

(Preferred) .... a akih Raed’ e 378.00 
Rattlesnake Creek Water Co......... 66,300.00 
Lake Foundry & Manufacturing 


South Park & Leadville Short Line 
Railroad Co. o6pseseboudue sé 
Union Depot Co., Kansas City....... 45.000.00 
Union Elevator Co., Council Bluffs... 46,700.00 
Union Elevator Co., Omaha.......... 81,000.00 
Union Pacific Coa! Co......s.eee0-.++4,487,900.00 

Union Pacific Coal Co., (held as Col- 
562,100.00 


lateral) .. oebeseeece 
Union Pacifi Colorado 

PRAT CD, cocccen sovenesercde ohne 
Union Pacific Railway Co., (Reorgani- 

zation Certificates) . 177,450.00 
Union Pacific & Western Colorado 

400,500.00 

7,950.00 


Railway Co. .. ° 
258,560.00 


1,000,000.00 


Western Natjonal Fair Association... 
Wood River Improvement Co., (823,- 
BOR, DOF PRI) ccve-cccvvscese 
BONDS. 
Par Value. 


$4,500.00 


Name of Company. 
Atchison, Union Depot & Railroad Co. 
Secund Mortgage 5% Bonds......... 
Colorado Central Railroad Co, First 
Mortgage 7% Bonds ..........++..+1 
Denver, Leadville &Gunnison Railway 
Co. First Mortgage 44% Bonds, (to 
be included in plan of reorganiza- 
tion) .«.se60. 
Green. River 
Mortgage 6% Bonds 
Hutchinson & Southern Railroad Co. 
First Mortgage 5% Bonds, (heid sub- 
ect to contract of sale made by J, 
. Morgan & Co., Trustees)........1,025,000.00 
City of Junction City, Davis County, 
Kansas, 6% Bonds. eSgne 5,000.00 
Kansas City & Omaha Railroad Co. 
First Mortgage 5% bBonds_ Reor- 
ganization Certificate of Deposit, 
(held under an agreement made by 
J. P. Morgan & Co. to sell upon ex- 
ercise of an- option).............. .1,595,500.00 
Kansas Pacific lway Co. 7% In- 
come Bonds, (Revrganization Certifi- 
Cates) ....-6¢ coe coececcseces 
Loveland Pass Mining & Railroad Co. 
First prortenge 7% Bonds...... ° 
Ogden Union Railway & ,.Depot 
First Mortgage 5% Bonds anes 
Omaha & Republican Valley Railro 
Co. First Mortgage 7% Bonds. 
Omaha & Republican Valiey Railway 
Co. Consolidated Mortgage 5% 
Bonds 
Omaha & RKepublica 
Co. Extension First Mortgage 
Bonds 
Oregon Short 
5% Income Bonds, Series A 
Rattlesnake Creek Water Co. First 
Mortgage 6% Bonds. ° 
Tnion Depot Co., of Spokane Falls, 
First Mortgage 5% Bonds.......... 
Union Pacific Coal Co. First 
gage 5% Bonds. ...... . 
Union Pacific Railway Co, Equipment 
Trust, Series C, 5% Bonds de 
Union Pacific Railway Co,, Kansas Di- 
vision and Collateral Mortgage 5% 
Bonds, (Reorganization Certificates).5,000,000.00 
‘Union Pacific Railway Co. Omaha 
Bridge Renewal 5% Bonds, (Reor- 
ganization Receipt) .... 


54,000.00 
214,000.00 


1,250.00 


Miscellaneous Securities and Claims. 
Name of Company. Par Value. 
Echo & Park City Railway Co. N 

(8@$25,000 each) 

Hutchinson & Southern ilroad 
Note, of which $349,S has 
paid by sale of collaterals, 
subject to contract of sale made by 
J. P. Morgan & Co., Trustees)...... 

Portland & Puget Sound Railroad Co. 
Certificate of Indebtedness, (meld as 
Coliateral) 6. a0 sesee ° 

Wood River Improvement Co. Notes; 
(Collateral, $467,000 Kearney & 
Black Hills Railway Co. First Mort- 
gage Bonds) ° 

Note L. E. Walker se 
Receivers’ Certificate Hutchinson & 

Southern Bailroad Co....... 25,000.00 

Claim to 200 Gondola Cars, built by Pullman’s 
Palace Car Company and leased to Denver, 
Texas and Fort Worth Railroad Company. 

126 Omaha & Republican Valley Railway Com- 
pany Five Per Cent. Cotpons at $25 each, 
amounting, at par value, to $3,400—being 35 
coupons due March 1, 1892; 35 coupons due Sep- 
tember 1, 1892; 85 coupcns due March 1, 1893; 
31 coupons due September 1, 1893. 

The sale will be made subject to all the terms, 
conditions and provisions «contained in said de- 
cree, to which reference is hereby made 

As provided in said decree, the undersigned 
will firet offer for sale said bonds, stocks and 
other securities or property in separate parcels, 
as follows: Each class of stock will be offered 
for sale in one separate lot, and each class of 
bonds or other securities or property will be 
offered either in one separate lot, or may be 
divided up and sold in such amounts as the un- 
dersigned may deem best. The bids received for 
the bonds, stocks and other securities and prop- 
erty so offered for sale in separate lots will be 
received and noted upon condition that all the 
bords, stocks, and other securities or property 
so offered for sale in separate lots shall subse- 
quently be offered together as a single Jot or par- 


Co. 
been 
theld 


767,736.76 


969,245.98 


350,000.00 


cel. 

Whenever the highest b‘ds received and noted 
for the separate lots so offered for sale shall 
amount in the aggregate to a sum which togeth- 
er with any other cash then held by said com- 
plainants, e® trustees under said trust deed, 
shall be deemed by them sufficient to pay the 
whole amount then due for principal and inter- 
est upon all the collateral notes then outstandin 
under said trust deed and remaining unpaid, 
and the other payments to be made therefrom 
as directed by such decree, then the undersigned 
will offer no more of such stocks, bonds and 
other securities or property for sale in separate 
lots as aforesaid. 

After noting the highest bids received for 
the bonds, stocks and other securities and prop- 
erty offered for sale in separate lots, the same 
will be offered for sale in a single lot or par- 


cel. 

if the highest bids for all such bonds, stocks 
and other securities and property when offered 
together as a single lot or parcel shall exceed 
the aggregate of the severa! highest bids re- 
ceived and noted for said ponds. stocks and 
other securities or property when Offered in sep- 
arate lots as aforesaid, then all such bonds, 
stocks and other securities so offered for sale 
will be struck off and sold together as a single 
lot or parcel to the person maki the highest 
bid therefor; but, if the highest bid received for 
the bonds, stocks and other securities or prop- 
erty when offered together as a single lot or 
parcel shall not exceed the aggregate sum of the 
highest bids received and noted for such bonds, 
stocks and other securities or property when 
offered in separate lots as aforesaid, then thea 
several lots offered for sale will be struck off 
and sold to the bidders who made the highest 
bids therefor. 

The undersigned, as directed by such decree, 
will receive no bid at any such sale from any 
one offering to b'd who shall not first deposit 
with said complainants, as a pledge that he will 
make good his bid in case of its acceptance, 5 
per cent. of the amount of the bia of such bidder 
either in cash or in collateral notes secured by 
such trust deed taken at their par value. Any 
sum in cash or collateral notes so deposited will, 
to the extent of 5 per cent. of the amount of the 
bid of the purchaser, be a to the payment 
of the purchase price of the property bidden in 
by such purchaser if the same shall be struck 
down to him. Any deposit of cash or of collateral] 
notes so made at the time of or prior to the sale, 
by any unsuccessful bidder, and the unapplied 
portion of any deposit made by any other bidder 
will be returned to him when the property shal 
be struck down to others. 

Upon the acceptance of any bid of any bidder, 
such accepted bidder, forthwith, must deposit with 
said complainants twenty per cent. of the amount 
of his accepted bid either in cash or in such col- 
lateral notes taken at the par value of their face 
with the interest accrued and unpaid thereon; but 
any cash or collateral notes which previously may 
have been deposited by such bidder as a pledge 
that he would make good his bid will be received 
on account of the amount so required to he de- 
posited on the acceptance of his bid. The baiance 
of the passes rice payable by such bidder may 
be paid or satisfied in whole or in part either tn 
cash, or by presenting such outstanding collateral 
notes and allowing to be stamped thereon an ac- 
knowledgment of the receipt of such proportion 
of the purchase price as will be equivalent to the 
amount that the holder of such collateral notes 
would be entitled to receive thereon in case the 
entire purchase price were paid in cash; but such 
collateral notes so presented must be surrendered 
and canceled if the whole amount remaining due 
thereon for principal and interest shall be satis- 
fied by payment or by such credit thereon, The 
purchase price other than the portion thereof re- 
e deposited at the time of sale as afore- 
said must be paid either in cash or to the extent 
above mentioned, by presentation of collateral 
notes to said complainants at their office, No. 23 
Wail Street, in the City of New York, at guch 


LEGAL SALES. 
time after the Sez of sale as said complainants 
may designate, an it delivery of the bonas, 
stocks, and other securities sold. 

As provided in such decree, if any bidder shall 
fail to complete his bid and comply with ‘the 
terms of sale, the cash or collateral notes de- 
posited by such bidder with said complainants 
will be forfeited and such bidder may be 
by the compia'nants, corstituting said firm of J. 
P. Morgan & Co., and as Trustees. under said 
trust deed, liable for any deficiency there may be 
between the sum for which any ds, stocks 
and other securities were struck off to such 
bidder on the sale and that for which they may 
be sold on a resale, and also any costs and ex- 
penses accruing on such resaie which such depos- 
it shall not be sufficient to pay. 

By the terms of svch decree all the right, 
title, irterest and equity of redemption of the 
Unton Pacific Railway Company and of the said 
receivers, and all right ttle and interest of said 
complainants as such Trustees under said trust 
deed in and to the bonds, stocks and other se- 
curities and property sold, will pass by such 
sale thereof under said decree, but without any 
faotied” warranty or representation, express or 

‘or further particulars reference is made to 
the above-mentioned decree of said Court. 

Particular information concerning the various 
bonds and coupons and other ee, to be 
offered for sale will be furnished upon applica- 
tion by Messrs. J. P. Mor & Co., at their 
office, No. 23 Wall Street, in the City of New 
York.—Dated New York, November 19th, 1897. 

J. P. MORGAN & CO., 
As Trustees under the Trust Deed, dated Sep- 
tember 4, 1891 executed by the Union Pacific 
Railway Company to Drexel, Morgan & Co., 
Trustee; and W. D. CORNISH, 
Snecial Master. 


SAVINGS BANKS, 


MANHATTAN SAVINGS INSTITUTION, 


NO. 644 BROADWAY. 
NEW YORK, Dec. 20, 1897. 
93rd Semi-Annual Dividend. 

The Trustees of this institution have declared 
interest at the rate of 3% % per annum on 
all sums not exceeding $3,000 remaining on de- 
posit during the three or six months ending on 
the 3ist 
Monday in* January next. 

JOSEPH BIRD, President. 

FRANK G. STILES, Secretary. 


inst. payn'ie on and after the third 


| G 
OF MERCHANTS’ CLERKS, 
YO. 20 UNION SQUARE. 
99TH DIVIDEND. 

A Dividend for the six months an® three 
months ending DECEMBER 31, 1897, has been 
declared to all depositors entitled thereto under 
the by-laws, at the rate of THREE AND ONE- 
HALF PER CENT. PER ANNUM _ on sums from 
$5 to $3,000, payable on and after Jan. 17, 1898, 

Money deposited on or before Jan. 
10 will draw interest from Jan. 1. 

Deposits are received from all per- 
sons and not exclusively from mer- 
chants’ clerks. 

Bank open daily, holidays excepted, from 10 A. 
M. to 3 P. M. Saturdays from 10 A. M. to 12 
a ona Seen President. 

Rg vA 8 » 

JAMES M. CONSTABLE, —’ $ V!0@ Presidents. 

GEORGE G. WILLIAMS, Treasurer. 


DRY DOCK SAVINGS INSTITUTION 


341 and 343 Bowery, New York. 


The Trustees have declared a dividend for 
the six months ending December 3ist, 1897, on 
all. devcsits entitled thereto under the by-laws, 
at the rate of Four per cent. per annum on sums 
of Five Hundred Dollars and under, and on the 
excess of Five Hundred Dollars, not eaceeding 
Three Thousand Dollars in all, at the rate of 
Three per cent. per annum, payable on and after 
January 17th, 1898. 

Deposits made on or before January 10th will 
be entitled to interest from January Ist, 1898. 

ANDREW MILLS, President. 

CHARLES MIEHLING, Secretary. 

WILLIAM F. PATTERSON, Ass’t, Secy. 


THE NEW YORK SAVINGS BANK 


8TH AV., COR. 14TH ST. 


The trustees have ordered that the interest to 
be credited to depositors Jan. 1, 1898, shall be at 
the rate of FOUR PER CENT. PER ANNUM on 
all sums from $5 to $3,000. Deposits made on or 
before Jan. 10 will draw interest from Jan. 1. 

FREDERICK HUGHSON, President. 
RUFUS H. WOOD, Treasurer. 
WILLIAM FELSINGER, Secretary. 


Union Dime Savings Institution 


BROADWAY, 32D ST. AND SIXTH AVENUB, 
GREELEY SQUARE, NEW YORK, 
Interest credited January Ist, payable January 
20th, or any time later. Rate: FOUR per cent. 
from $5 to $500. THREE per cent. on the ex- 

cess up to $3,000. : 
Money deposited before January 10th draws in- 


terest from the first. 
CHARLES E. SPRAGUE, President. 
GEORGE N. BIRDSALL, Treasurer. 
FRANCIS M. LEAKBD, Secretary. 


ee 
BUSINESS OPPORTUNITIES. 


ni ARAARAAAAARAARARAAA 


OLIVER ANKETELL, FOR 40 YEARS A RESI- 

dent of Newark, N. J., is now settled in Bel- 
fast, Ireland, at 86 Elmwood Av., and would be 
pleased to open a correspondence w'th any party 
or parties whose interests there or in any part 
of Ireland might require services in which con- 
fidence and prompt attention would be the 
requisites. Referenc>? given. 


PRINTERS AS FARMERS. 


The City Will Set Aside Land for the 
Unemployed. 


The Land Committee of Typographical 
Union No. 6 made its report at a meeting 
of the union yesterday afternoon. Two 
propositions were submitted, the first being 
somewhat aside from the committee’s spe- 
cial duties, but it involved obtaining employ- 
ment for members now out of work. Mr. 
Kjelgaard informed .the committee that 
large business houses occasionally sent to 
the Cooper Union Labor Bureau for men 
capable of doing light work. He proposed 
that the union co-operate with his commit- 
tee to employ a member of the union regu- 
larly at the bureau to act as agent in ob- 
taining places for unemployed members, the 
salary of the agent to be paid partly by the 
union and partly by the bureau. 

In the second proposition the committee 
submitted it says it obtained from the Park 
Board a grant of the use of 321 acres of 
land in Pelham Bay Park for cultivation 
by members of fhe union. In the park are 


several buildings that may be occupied by 
some of the cultivators, and temporary 
structures could be erected for those whvo 
may wish to stay for a few days at a time 
on the tract. . 

Mr. Kjelgaard, representing the Mayor’s 
Committee for the Cultivation of Vacant 
Lands by the Unemployed, the committee 
says, offers the un'on any sum up to $2,500 
to assist in the experiment in view, pro- 
viding the union shall also contribute dollar 
for dollar up to $2,500. Mr. Kjelgaard, at 
the expense of the fund, then would employ 
at $20 a week an instructor in truck farm- 
ing, and buy the necessary seed, tools, and 
fertilizers. Each cultivator is to work for 
himself, and the produce he may raise w'll 
be his own. For those members who cannot 
work regularly, a common p‘ot will be re- 
served. The produce from this tract will 
be sold by the foreman, and the money will 
be divided pro rata per day’s work among 
the men who did the work. 

The meeting then appointed a committee 
to agitate the nine-hour work day through- 
out the country, and three delegates were 
appointed to the joint convention of the 
State Workingmen’s Trade Assembly and 
_ American Federation of Labor in Al- 

any. 


Rescued from the Hudson River. 


Christian Holsten, a carpenter, of 408 
Monroe Street, Hoboken, fell off the Tenth 
Street Pier into the Hudson River while 
returning home at 1 o’clock yesterday morn- 
ing from a New Year's celebration. He was 
rescued by Policeman Edward C. McGuin- 
ess, but suffered greatly from the cold and 
was almost frozen when he reached the Wil- 
low Avenue Police Station. He was given 
some dry clothing and sent home. 


Horse’s Kick May Prove Fatal. 


James Barry of 304 East Forty-fourth 
Street, this city, employed in the stable of 
Patrick Flaherty, a contractor in Four- 
teenth Street, Hoboken, was kicked on the 
head by one of the horses in the stable yes- 
terday morning and received injuries that 
may prove fatal, He was attended by City 
— Cc. I. Simon and removed to his 

ome. 


Oyster Sloop Captain Drowned. 


Charles Marr, Captain of the oyster sloop 
Emma, was found drowned in the basin at 
Dechtel’s deek off Stepleton, Borough of 
Richmond, yesterday. He attended a New 
Year’s reception at Stapleton on Satur- 
day night, and is supposed to have ‘fallen 


into the dock while attempting to return 
to his sloop. 


Tammany Officials Will Be Impor- 
tuned to Keep Their Ante- 
Election Promises. 


RAPID TRANSIT SUGGESTION 


A Committee Will Urge Mayor Van 
Wyck to Employ None Other than 
New York Workmen on the 
Proposed Road. 


Mayor Van Wyck and. other successful 
Tammanyites of prominence who have been 
elected will now have the Central Labor 
Union after them to keep their promises 
made before election to give organized labor 
the preference everywhere. 

Jeremiah Murphy, who years ago at- 
tained considerable notoriety as the dele- 
gate of the striking freight handlers, called 
at yesterday’s meeting of ihe Central Labor 
Union, and, after obtaining the privilege of 
the floor, spoke in a somewhat disjointed 
manner about monarchies, capitaiist kings, 
free silver, and other subjects, and then 
bounded off to the subject of rapid transit, 
and wanted it started right away. 

He suggested that the road be built with 
loans raised from the people in amounts of 
from $3 to $1,000. Then the syndicates and 
capitalists would not be needed. 

In England, he said, there was one 
Queen, but she represented a mere, form. 
But in the United States there were . 400 
millionaire kings, who crushed the people 


under them. They spent millions of money 
abroad, had the insignia. of England on 
their carriages, and wore the curse of God 
in their coachmen’s hats. They certainly 
were worse than one English queen. 


Platt Does Not Drink. 


Then Mr. Murphy wanted the work of 
tearing down tenements and opening parks 
given to the people. He next proceeded to 
give the workingmen some advice in regard 
to sobriety. 

“In all your action,” he said, ‘‘ you must 
be sober. I do not mean to say that work- 
ingmen generally are drunkards, but they 
do spend too much money in beer. In 


West Street I have seen men after getting 
their pay, standing in line to get their beer, 
as though they were waiting for their pay 
envelopes or for railroad tickets, and were 
in a hurry to catch a train. Take lessons 
from the successful politicians and dive 
keepers. They don’t drink, Take Tom 
Platt; he doesn’t drink. There’s David B. 
Hill. Who ever saw him drink? He doesn’t 
touch it. Nor does Dry Dollar Sullivan, 
nor Gombossy, nor The. Allen.” 

The meeting then took up the subject of 
rapid transit, and the building trades sec- 
tion reported that it had appointed a com- 
mittee consisting of Delegates Pallas, Mul- 
lane, Daly, Fitzgerald, and Warner, to call 
on Mayor Van yck and urge the building 
of the rap'd transit road, and ask that only 
citizens and residents of New York be em- 
ployed on the work. P 

The meeting appointed another commit- 
tee to co-operate with it. This consisted 
of Delegates Hilley, Weyt, Harris, Brown, 
and Meisel, 

Delegate Brown asked the meeting to 
omit from its-instructions to the committee 
that it should ask that only residents of 
the city should be employed. That was 
hardly fair, argued Delegate Brown. Work- 
ingmen of New York went in search of 
work to other cities, and if other cities 
made such restrictions upon New Yorkers 
we should not like it. 

‘Why, over 90 per cent. of the men who 
are now at work on the new reservoir are 
from the South and West,” interrupted 
Delegate Fitzgerald. ‘And if we don’t 
stand up for our own people we'll have 
thousands coming from other cities and 
taking the bread out of our mouths.” 


Those Labor Pledges. 


Delegate George Warner of the machinists 
said that before the election he had called 
on Mayor Van Wyck and other prominent 
Democrats and Republicans, and had ob- 


tained from them profate that employment 
on public works would be given to union 
men, residents of New York. 

“JT was charged with running around to 
the politicians,” he said. ‘‘ That was true. 
I made them -give pledges that they would 
support the claims of organized labor.’’ 

The meeting then directed the Secretary 
to write Mayor Van Wyck, asking him to 
appoint a time to receive its committee. 

Hdward Thimme, business agent of the 
Driggists’ League, appeared before the 
Central Labor Union in behalf of the league, 
which has drafted a bill providing for short- 
er hours of work, and asking for the union’s 
co-operation and support. 

The matter had come up at the last meet- 
ing of the Central Labor Union, and an 
answer was returned to the druggists that 
if they wanted that union’s support they 
should join it. 

Agent Thimme explained that the 
Druggists’ League was composed of both 
employers and clerks, and he did not know 
that the Central Labor Union cared to 
affiliate with such mixed organizations. 
However, he would do all in his power to 
bring in the druggists. 

Many of the drug clerks, said Mr. 
Thimme, worked fifteen and also eighteen 
hours a day, and he argued that men who 
worked so hard would be liable to make 
serious mistakes in compounding medicines. 
It was shown that in a recent case where 
poison was given by mistake the clerk who 
had made up the prescription worked from 
6:30 A. M. until 11:30 P. M., and was al- 
lowed only fifteen minutes for dinner. His 
other meals he had to eat in the store. 

The meeting thereupon passed a resolution 
indorsing the Druggists’ bill. 


The Labor Temple, 


The report of the Labor Exchange Com- 
mittee went to show that it was going to 
embark in a kind of department store enter- 


prise to raise funds for building a labor 
temple. 

Delegate Fitzgerald, in behalf of the com- 
mittee, said it was now in a position to sup- 
ply 2,000 cigars at much less than the regu- 
ar prices. It could take orders for hats 50 
per cent. cheaper than any other place, and 
in a short while it would be ready to supply 
shoes, canned fruits, and other things. 

Then Delegate Fitzgerald asked the meet- 
ing to indorse the Corliss bill restricting 
immigration. The bill, he said, was under- 
stood to be directed at a certain class of 
workmen who came over to this country 
in the Srring of the year, worked for nine 
months, and then returned and spent the 
Winter in Great Britain and Ireland and 
Germany, where the purchasing power of 
money was much greater than it is ‘here, 
and where their families lived. These 
workmen were called “Birds of sees 

Chairman Jones was in favor of closing 
the doors entirely to immigration. The 
meeting finally indorsed the Cortiss bill. 


LAKE STEAMER ASHORE. 


City of Duluth on the Bar at St. Jo- 
seph—Loaded with Glucose. 


ST, JOSEPH, Mich., Jan. 2.—The steamer 
City of Duluth was thrown on the bar 700 
teet outside the piers this morning by the 


ice. All efforts to release her have been 
fruitless. 

She is on the bar amidships, and is pound- 
ing very hard. Her cargo is a heavy one 
of glucose from Chicago. The gale, which 
has blown from the south all day, has made 
her position dangerous. 

Some of the crew got ashore this morn- 
ing. Nothing can be done to-night to re- 
lease the boat. 


BOY PASSED BAD MONEY. 


Says an Italian Gave Him Four Coins 
—Storekeeper Caught Him, 


Tony Lowri, an Italian boy, nine years 
old, was sent to the Gerry Society last night 
by the police »f the East One Hundred and 
Twenty-sixth Street station. An _ officer 
arrested the boy in George W. Thompson’s 
store, at 2,356 Third Avenue, where he had 


attempted to pass a counterfeit half dollar. 

The boy made a five-cent purchase and 
tendered the ee coin. in payment. 
Thompson saw its nature and detained the 
boy until a policeman arrived. 

The lad says four of the coins were given 
to him by an Italian whom he met on the 
street, and does not know. The man, he 
says, promised to give him part of the 
proceeds, if he succeeded in passing the 
money. He managed to get rid of three 
of the coins in as many different stores, 
but atppea up on the fourth and last. The 
boy said he lives at 2,213 Eighth Avenue. 

Two detectives from the st One Hun- 
dred and Twenty-sixth Street station have 
a pose description of the man mentioned, 
and believe they can find him. 


c 
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NEWS OFTHE LABOR WORLD’ 


FEDERAL COURTS. 


Calendar for Monday, Jan, 3. 


UNITED STATES CIRCUIT . COURT—Wallace 
Lacombe, and Shipman, JJ.—Calendar cal.ed 
by Lacombe, J., Room 124, Post Office Build- 
ing at 11 A. M. Jury calendar. 

18—Woods va Ay.) 15—Foley we Y., N. 


; - & a 
58S—Lezinsky vs. Met. St.|84—Naily vs. N. Y., N. 
7 H, & H.R. R 


y. > . 
6—J. H. Mohiman Co.|36—J. H. Mohlman Co. 

vs. London and Lan- vs. Penn. Ins. 
cashire Fire Ins. Co./37—J. H. Mohiman Co, 
23—Forwood vs. Texas vs. Fire Associa’n of 

& Pacific R. R. Phila. 
24—Heineken vs. Texas'88—-J. H. Mohiman Co. 
& Pacific R. R. vs. Union Ins. Co. of 
85—J. H. Moh.man Co. Philadelphia. 
vs, Firemen's F. Ins. - H. Mohiman Co, 

° vs. remen’s Fund 
121—Huber vs. Met. St. Ins. Co. 

By. 40—J. H. Mohiman Co. 
2—Bradley vs. Bryan. vs. Merchants’ Ins, 
5—Carey vs. Fearing. Co..of Newark. 
120—Siegell vs. Lien-|41—J. H. Mohlman Co. 

taud. vs. Reliance Ins. Co. 
1s8—Ceragio vs. 8d Av./42—J. H. Mohlman Co. 


. ys. Scottish Union 
133—Rainire vs. 3d Av. 
R. R. 4 


Nationa] Co. 

a 38—J. H. Mohiman Co. 
80—Comstock vs. Lever- vs. London Assur- 
son, ance Corporation. 
99—Pirie vs. Russell. 45—Weiss vs. N. Y., N. 

74—Ball vs. Rogers. H. & H. R. R. 
76—Ball vs. Rogers. 46—Falk vs. Leslie. 
25—Pennefather vs. T.(48—Ufer vs. N. Y¥., N. 
& P. Ry. 
50—Dutton vs. 
Valley R. R. 


H. & H. R. R. 
Lehigh) 51—City Ba:timore 
United 
U. S. vs North 


Breweries, 
Lim., vs. Wyatt. 
Americal Come! Co.|54—Darrah vs. Brown. 
No. 2. 55—-U. 8. vs. North 
56—Sheridan vs, U. S. American Commer- 
104—Foley vs. Cochran. cial Co. No. 3. 
108—Robinson vs. Maine|/57—Erown vs. Whitman. 
& N. H. Granite Co.|}59—Lyons ys. N. Y., N. 
; H. & H. R. R. 


STATE COURTS. 


New York Calendars—This Day. 


SUPREME COURT—Appellate Division—Recess, 


SUPREME COURT—Appellate Term.—Adjourned 
for the term. 


SUPREME COURT—Speciai Term—Part [.~— 
Daly, J.—Opens at 10:30 A. M.—Litigated mo- 
motions. 
1—Micheibacher vs, Me- 38—Squyer T. 
Niece, Ward Co. 

2—Aronson ys. William|398—Reed vs. Stacom. 
Kohler & Co. Mfg.) 40—Cummings ys. Tam- 
Co. £en,. 

8—Dolan vs. Lyons. 

4—Klein vs. Gordon. 

5—Robértson vs. Miller. 

6—Barrows vs. T. E. 

Ward & Co, 

7—Wehrt vs. Robinson. 

8—In re Burch, 

9—In re Harlem Casino 


Co. 

10—Whittall va, Société 
Hygienique, 

1i—Raphael vs. Mencke. 

12—Ackerman vs. Acker- 
man. 

13—M_nturn vs. Duffey. 

14—Halloran vs. Mayor, 
&c. 

15—in re Carmody. 

16—McDonnell vs.Purns. 

l1i—Drene vs, Drene. 

18—Docaigne vs. Do- 
caigne. 

19—Stevens vs. Stanfield. 

20—Atfield vs. Sweeney. 

21—Grams vs. Wedderien: 

22—Reis vs. Young. 

23—Stephenson vs. Hen- 
derson. 

24-—In re Hulbert Bros, 
& Co, 

25—Carrington vs. Kin-| 
near, 

26—Larragh vs, Bishop. 

27—Smith vs. Asiel. 

28—Fuerstenburg 
Mathews, 

29—Gitwillig vs. Peperell 


Co. 


vs. E. 


4l—Guaranty Trust Co. 
vs. Elmira Municipal 
Imp. Co, 
ti re A, E. Chasmar 
Co. 
48—Met. Life Ins. Co. 
vs. Davison. 
44—Oliver vs. Dreyfous. 
45—Riley vs. Cummings. 
46—Dixon vs. Cunning- 
ham Mfg. Co. 
47—Michener vs. Dieter. 
48—Randle vs, Eno. 
49—Pocock vs. Finlay. 
50—Robinson vs. Colum- 
bia Spinning Co. 
51—De Kuyper vs. Fin- 
ley. 
52—German Savings 
Bank vs. Kaufman. 
58—Duret vs. E. De 
Braekelaer & Co. 
S4—Dept. of Buildings 
vs. Sullivan, 
55—Dept. of Buildings 
vs. Strano, 
56—Simon vs. Bache. 
5i—Cresby vs. Krapf. 
58—Stokes vs. Belden. 
59—Pecple, &c., 
Harison. 
60—In re Consolidated 
Trust. 
61—Casey vs. Casey. 
vs.|62—Nlelson vs. McVay. 
63—People, &c., vs. 
Albus. 
%, 64—People ex rel. Ca- 
30—In re Barry St. vanagh vs. Waring. 
31—Miller vs. Miller. 65—Beach vs. Beach. 
32—Garfield Nat. Bank/66—Graf vs. Schlegel. 
vs. Sayles. &i—Commercial Adver- 
33—In re Shaen. tiser Association va. 
84—In re’ Robitzek. Haynes. 
35—Hayes ve. MacDon-|68—Flucker. vs. 
nell. Supply Co. 
386—McCutcheon vs, Ditt-|/69—Bourne vs. Electro 


man. Bicycle Lamp Co. 
37—Cornell vs. Cornell. 


SUPREMB COURT —Special Term—Part II.— 
Cohen, J.—Opens at 10:30 A. M. Ex parte busi- 
ness. 


SUPREMBD COURT—Special Term—Part UTl.— 
Freedman, J.—Opens at 10:30 A. M. Motions. 
1—Kracn vs, lhrach. *8—Weingarten vs. Wein- 
2—Martin vs. Baldwin. garten. 
3—Stewart vs. Stewart. |8—Carlisle 
4—Ellis vs. Granger. Barker. 
&—Gundlich vs. Goetz. |10—Meseritz \s, Haft. 
6—Herzog vs. Theiss. |11—U. 8. Casualty Co. 

7—Sheeny vs. Regan. vs. Barker. 
{12—Heck vs. Johnson. 
Demurrers. 


621—Antory vs. Runk. ;631—Arnot vs. Birch. 
622—Howland vs.White.|682—Henry Vogt & bro, 
623—Same vs. same. | Mfg. Co. vs. Liomen. 
624—Arnot vs, Birch. |633—Josephon vs. same. 
625—Bonner & Van|634—Youngs vs. Tuoti. 
Court Co. vs. Schaef-'685--Heariques. vs. Ma- 
fel. riam Osborne Me- 
626—Meschendorft morial Home Assv- 
McCloskey. ciation. 
627—Scarboro vs. Health|636—Same vs. Yale Uni- 
Department. versity. 
628—Greeff -vs. Equita-|637—Tausig vs. Fuster. 
ble Life Assurance /688—saine vs, same. 
Society. 6U3—Gillizgan vs. bow- 
629—People ex rel. Okle ery Savings Bank. 
vs. County and City |604—Same vs. Em. Ind. 
Board of Canvass- Sav. Bank 
ers. 609—Adams vs, Ball. 
630--People ex rel.|/639—Dill vs. Hastings 
Stewart vs. same. Card & Paper Cu. 
Preferred Causes. 2 
5923--Welch vs. Mayor,;5946—Monson vs. Paine. 
& 5008—Trowbridge vs. 
Gans, 


vs. 


Masons 


Shoe Co. vs. 


vs. 


Cc. 
62381—Morrissey vs. 
Mayor, &c. 
SUPREME COURT —Special Term—Day calendar. 
—To be called in Part IV. room at 10:30 A. M. 
Cases will be assigned to the several parts of 
Special Term for trial. Law and fact. 
5677—Cornell vs. Cor-,5286—Dolan vs. 


nell, §301—C arroll 

6730—Edgell vs. Clarke. Schnatz. 

5753—Callaghan _ vs.|5820—MacClary vs. Mac- 
Bank for Savings. Clary. 

5045—Sternbach _ vs./5828—Smith Poer- 
Friedman. schke., 

4643—Soles vs. N. Y. &/5859—Hichler vs. Ger- 
Harlem R. R. Co. man Savings Bank. 

4819—Firuski vs. Abra-/5924—Dickut vs. Dickut. 
hams. 5928—Beecroft vs. Bee- 


6117—Tripler vs. croft. ‘ 

bell. 5938—Henry Huber . Co. 
5254—Pope vs. N. vs. Dowd. 

Harlem R. R. 5941—Wehle Wais- 
5429—McCarthy man. 

same. 2548—Harris Osno- 
5459—Ehret vs. same. witz. 
53867—Boston Dental As-|4287—Same vs. same. 

sociation vs. Tarr. |5068—Arcnowitz vs. ¢ 
4990—-Staeger vs. Low- hen. 

en. |560)—Dias vs. Dias. 
1959—Kanitz vs. Hecht.|5609—Ryer vs. Wirth. 
5361—Real Estate Trust)5126—7":tt vs. Zutt. 

Co. vs. Realty Trust. | 5243—Bloih vs. Bloth, 
8942—Atlantic Trust Co.|/53845—-Pesson vs. Han- 

Ma- 


vs. Powell. son. 
4860—S he fleld 5416—-Mariano vs. 
riano, 


Mitchell. 
1980—W hitcher vs.\6740—McKittrich 
Goldstein. 


Smith. 

5671--Hudson Plaster-| 5748—Rylatt 

board Co. vs. Gill. mann. 

Highest number reached in regular call, 6005. 

SUPREME COURT-—Special Term—Part IV.— 
Bischoff, J.—Opens at 10:30 A. M. Cases to be 
sent from day calendar for trial. Calendar clear. 

SUPREME COURT—Special Term—Part V.—Pry- 
or, J.—Opens at 10:30 A. M, Cases to be sent 
from day calendar for trial. Calendar clear. 

SUPREME COURT—Special Term—Part VII.— 
Smyth, J.—Opens at 10:30 A. M. Elevated 
railroad cases. Calendar clear. 

SUPREME .-COURT—Special Term—Part VIII.— 
——, J.—No day calendar. 

CUPREME COURT—Trial Term—Part I. (Crim- 
inal Term.)—Opens at 10:30 A. M. No day cal- 
endar. 

SUPREME COURT —Trial Term—Part i1— 
Truax, J.—Opens at 10:30 A. M. Calendar clear. 
Cases will be sent from this calendar to Part 
VII. for trial. Preferred causes: 

12064—People ex rel.|11746—Simonson vs. Lip- 

Martin vs. Fitch. man. 
12419—Gray vs. U. 8./13118—Katz vs. 
Casualty Co. thal. 
14021—Austen vs. Dwyer|18964—Wagner vs. Grun- 
14123—Kennedy vs. Third hut. 
14011—Glasso vs. Metro- 


Av. R. R. 
12526—Hilburn vs. Her-|- politan St. Ry. 
14031—Schneider vs. Met. 


zog. 
13343—Same vs. same. | St. Ry. 
Pes 


same. 


Vs. 


vs. 


Camp, 

Y. &| 
Co. 

vs. 


vs. 


ys. 


. 
O- 


vs. 
vs. 


vs. Bau- 


Lowen- 


- 


13344—Same vs. same. vs. 
13996—Howard vs. Sid- Rockwood. 
ney Glass Works. |14141—Featherston 
14175—McGillicuddy vs. Sackett. 
farmers’ Loan &/14518—La Fetra vs. Gor- 
Trust Co. man. 
13416—Cruise vs. Consol-|14563—Harris vs. Ferris. 
idated Gas Co. 14577—Dept. of Buildings 
12876—Green vs. Guest. vs. Bleistift. 
13877—Same vs. Garri-|8202—Burnett vs. Mayor, 
gon. z &e. 

SUPREME COURT —Trial Term—Day calendar 
to be called in Part III. room at 10 A. M. 
Cases will be sent from this calendar to Parts 
Ill., IV., V., and VI. for trial. 

4062—Scherk vs. Kre-/5840—Corlan a. ie 

7194—Felbel vs. Kahn. 


mer. Claflin Co. 
4221—Preston vs. Ocean 

7656—Haubner vs. Bast 
River Gas Co. 
Zim- 


Steamship Co. 
5306—Thames Loan & 
Hage-| 7124—Wright vs. 


Trust Co. 
ASSIGNMENTS, 


~ 


vs. 


vs. 


vs. 


COURT 


eee ~ magtaiids 


| meyer. perma 5 
politayy Strset “Rall: Sete Hecker va: Suth- 


way. erland. 

T= Nanglo vs. Lever- ay myth vs. Mayo 
ng. 

7118 Waschauer 


Cc. 
va. oe -@ ray vs. Mayor, 


ger. 

7288—Roachstein vs.|2400—Same vs. same. 
Horowitz. 7558—Wurzel vs. Ha 
e Kohlman ve. Sely- piseh. - 
ge. chroeder_ vs. 

5559—-Wildey vs. Third Coatsville Rolling 
Avenue R. R. Mill Co, 

6080—Agnostine ve. Third|7417—Richard vs. Haeb- 
Avenue Railroad. ler. 

7875—Fieming vs. Hum- Wee puny vs. Nolan 
ber Co. 7412--Buhimeyer va 

877—Yesco vs. Consoli- Metropolitan Stree 

date Gas Co, Railway. 

Highest number reached in regular call, 8258. 


SUPREME COURT—Tria] Term—Part IIL.—Scott, 
J.—Opens at 10 A. M. Ca to be sent trom 
day calendar for trial, Calendar clear. 


SUPREME URT—Trial Term—Part IV.—Book. 
staver, J. 8 at 10:30 A. M. Cases to be 
sent from calendar for trial, Calendar 


clear. 

SUPREME COURT--Trial Term—Part V.—Dugro, 
J.—Opens at 10:30 A. M. Cases to be sent 
from oar calendar for trial. Calendar clear. 

SUPRE COURT—Trial Term—Part VI.—Gie 
gerich, J.—Opens at 10:30 A. M. Cases. to bi 
= from day calendar for trial. Calendai 


SUPREMD COURT—Trial Term—Day calendai 
to be called in Part VIL. room at 10:30 A. M. - 
Cases will be sent from this calendar t® Part4 

t Vil, VIIL, IX., X., and XI. for trial. 

$224—Siefke vs. Slefke. |5297—Ullman vs. Sexton. 

4133—Llrich vs. nnick-|5298—Haberman Mfg. 

_, erbocker Ice Co. Co. vs. Sexton. 

7001—Kovaes vs. Bloom-|5205—Straub vs. N. Y. 

feld. C..6 8. Rh. BR. RB. 

§213--Everett vs. Lan-|4688—Lewis Third 
z groth. Av. R. R. 

73545—Eiber ys. Bishoff. |5001—Montgomery 

7850—Caponigri vs. Bron- Knickerbacker. 


mon ter: 5354—streickner 
7809—Golden vs. Sieg-|" Third Av. R. R. 
ardat. 


wa |7445—De Brackeler vs. 
wea pemnetiy vs. Met. 
St 


vs. 
vs. 


va 


Met. St. Ry. 
noe 7492—Diggs vs. Met. St. 
8670—Tyreil va. Oceanic Ry 
Steam Nav. Co. 
8135—L eth bri dge vs. 
Mayor, &c. 
5157—Anderson vs, Robt. 
Mitchell 
Co. 


y. 
7702—Behrman vs. Jack- 
son. 
7820—Hammond 
Boldt. 
Furniture} 7831—Taylor vs. Wilson. 
_ | 7836—Dorne v8. Pal- 
N.| = mieri. 


vs. 


7302—Boentgen vs. 
Y. & Harlem R. R. 

SUPREME COURT—Trial Term—Part VII— 
Beach, J. Opens at 10:30 A. My Cases to be 
eons from day calendar for trial. Calendar 
clear. . 

SUPREME COURT —Trial Term—Part VIII.— 
Beekman, J.—-Opens at 10:30 A. M. Cases to be 
one from day. calendar for trial. Calendar 
ciear, 

SUPREME COURT—Trial Term—Part IX.— 
Gildersleeve, J. Opens at 10:30 A. M. Cases to be 
— from day calendar for trial. Calendar 
clear. 

SUPREMBR COURT—Trial Term—Part X.-— 
MacLean, J. Opens at 10:30 A. M. Cases to 
me from day calendar for trial. Calendar 
clear, 

SUPREMP COURT —Tr‘al Term—Part XI.—Me- 
Adam, J. Opens at 10:30 A. M. Cases to be 
sent from day calendar for trial. Calendar 


clear. 
SUPREME COURT—Trial Term—Part XII.— 
Nash, J. Opens at 10:30 A. M. Cases to be 
_— from preferred calendar for trial. Calendars 
ear, 
SURROGATES COURT—Chambers—Fitzgeralds, 
Wills for Probate at 10:30 A. M.—Louisa A. 
Felt, Jacob Strauss, Philip Frank, Margaret 
aaeeTe William Phelps, and Elizabeth Bald- 
yin 
SURROGATE’S COURT—Trial Term—Arnold, Ss. 
—Opens at 10:30 A. M. Held in Surrogate’s 
Court. Trial erm, ground floor, in County 
Court House. Contested wills. 
ae Bartelis| 1332—Kranciska Blum. 
Yo. 1.) 1334—Anna Maria Diig. 
1222—Emilie Bartells| 1336—Charles 
(No, 2.) | (No. 1.) 
1315—Mary McArthur. | 1837—Charles Coudert 
1290—Mary Johnson. } (No. 2.) 
i2v1—James W. Britt. |1838—Peter Tracy. 
292—De Witt C. Law-/1389—Thomas J. Conaty. 
rence, 1340—cCharles Barson, 
1308—Sarah Moore. 134i—Robert Moran, 
13U6—Maria Elizabeth} 1342—Richard McGill. 
Cleveland. | 12443—Frances Lyons 
1310—Johanna Pullar. 1344—Ann Sheldon. 
1811—Thomas H. Wat-|134i-Mary a. Cady. 


son. |lbte—James J. Mooney. 
1305—Samuel - Thomp-| 
) 


Coudert 


1347—Josephine J. Du- 
son (No. 1. mont. 
1313—Samuel J. Thomp-i1348—ilenry A. Huri- 
gon (No, 2.) burt. 
1318—Daniel Dougnan] 1349—aAibert Guerin. 
or Dugan, 1350—Mary Ih JSverdell. 
1329—Mary Hannan. 1851—Ricaard McGill 
1330—EErnestine Weiss. (No. 2.) 
1851—Kate Kavil. 
CITY COURT—General Term—Adjourned sine di. 
CITY COURT—Special Term—~—McCarthy, J.— 
Opens at10 A. M. Held on top floor of Brown- 
stone building, Chambers Street, (formerly Gen- 
eral Sessions.) Motions must be made re- 
turnable at 10:30 A. M. Defaults on motions 
will be taken at 11 A. M. 


VITY COURT—Tria! Term—Parts I., IJ., and IIL 
Adjourned sire cie. 

CITY COURT —Trial Term—Part IV.—O’ Dwyer, J. 
—Opens at 10 A. M Held on top floor Brown- 
stone Building, (formerly General Sessions.) All 
cases must be tried when reached. 

Short Causes, 8061—Schwenker vs. D. 

2505—Klee vs. Meyer. G. Yuengling Brew- 

780—Weiss vs. Haas. ing Co. 

8190—Hilson Co. vys.j8860—Boston Woven 

Stern, } Hose & Rubber Co. 
$208—Mancebo vs. Stern. |3901—Automatic Vend- 
2342—Lowenthal vs. ing Co, va. Well- 

Herrman. man, 
8089—McSorley vs.Steele.|2682—Frank vs. Bolton. 
1248—Potts vs. N, Y. &/|3i62—Ringler vs. Seitz. 

Westchester Water/35284e—Doremus vs. 

Co. i Lighting and 
2190—Stengele vs. Geb- ower Co, 

Sande ee essueck ys. 

2191—Stengele vs. - ol. 

ae -* 8953—Towne vs. Delnoy. 
1588—A. D. Farmer &/|8U89—Draper vs. Paine. 

Son Type Foundry 8889—Picher vs. Rapp. 

Co. vs. Humboldt/#862—-Bellotte vs. 

Publishing Co. _ Scheider. a 
8353—Fox vs. Rosenthal.| 9@71“Cerussi vs, Van- 

a a eT ee ee ||3976—Hartman vs, 


3844—Schubach vs. Van 389 werdt. 
Clief. || 88e 


of. 3 41—Camp vs. Dick. 
8502—Hellinger vs. Man-|"464—Record Pub. Co, 
ning. 


vs. Boulton Hop Bit- 
3637—Nathan vs. Smith. 


ters Co. 
2478—Brodie vs. Hodkin- 


4036—Regan vse. Buch- 

son. 4039-—Roth vs. Phillips 

3655—Lemaire vs. Bren- see 
tini. 


3968—O’ Neill vs. Tray- 
1831—Kerby vs. Friese. 


nor. 
ae 2833—Simons vs. Man 

2456—Zeiger vs. Ayres. > 

3160—Whittlesey vs. Gibson Mfg. 


tin & 
Krellman. | Do. Et 
2461—Bernheimer 8752—Smith vs. Samil- 


Finelite 3036-3 r , 
3425—Dolger vs. Appell. Meyer va, Cohen, 


sso8_—Strauusa va veel ee vs. Clark & 

sell, 3784—Co Bank 

3839—Strauss vs. It ee bag 
vs. Me- 


sell. 19— 
3589—Keogh vs. We: ee 

s77—Engel vs. Yunk. 
| .334—Wilson vs. Cahn. 


De- 


vs. 


vs, 


Vs. 


3768%%)—Flack vs. 
‘OTS — 
apes 75—Laurowitz vs Jen- 
W ov: | 
Cor; 
vs. Stanley Cyvic 4040 Lachey va Kap 
3471—Henry McShane} Schmidt. 
3959—O’Rourke vVS./3874—N, Y. Printin 
vs. 
Muench, Kelly. 


$852—Sherry vs. Biss: 
ward. ioS&—Sch 
8200—Laiteioaum \ chwarts vs. Was 
8422—Boston x 
& Rubber « cm noe 

Mfg. Co. lan. 
2428—-Pownell vs. Boyle.;2950-S trauas 

Mfg. Co, vs. Schmal-|3952—Ziegfela vs. Harr 

holz. merstein. 

Schrader. | Co. vs. Bower. 
8692—S herwood 3690—Ottenheimer 
2802—Zann vs. Bissell. 

COURT OF GENERAL SESSIONS—Part I~ 


Goff, R.—Opens at 10:30 A. M. 
1—William Jones. 8—Edward Warnicke 
2—Albert Sauerbrah. ‘9—John Barrett. . 
38—Louis Nolte, (2,) and} George Corr. 

Frank Nolte. }10—John Schaefer, 
4—Gerardo Di Candia. ; Christian Christian 
5—William Collins. | son, 
6—William Foreman, | Frederick Schnorr, 
i—James Ryan. Jacob Damon. 
Pleadings. 
1—Morris B. Marks. 

Louis A. Marks. 
2—Donald A. 


|4—Jdseph Brady. 
|5-Samuel Weiser. 
McClel-|6—Emily Wertheimer. 
land. |7—James Kiernan. 
8—Arthur B. Moody. | John Gallagher. 
Blair Moody. John Toohill. 
COURT OF GENERAL SESSIONS—Part IL< 
Newburger, J.—Opens at 10:20 A. M. 
1—John McCarthy. 7—Lotiie Camp. 
Frank Moran. Pearl McMillan. 
Edward Johnson. 8—George Brumell. 
2—William O’Brien. 9—Mamie Gallagher. 
38—Frank Howard. |10—Edward Dalton. 
4—Charles Rose. 11—Bruno Pretschneider. 
5—Alberta Carter. Joseps J. Ott. 
6—John Shnider. William Leunis. 
COURT OF GENERAL SESSIONS—Part U1} 
McMahon, J.—Opens at 10:30 A. M. 
1—Dimitro Faranton. i—James O’ Rourke, 
2—Edward G. Fuller. i—David Clark. 
William Lombard. 8—Irene Marvin. 
3—John Miller. ;\9—Andrew Donovan, 
Edward O’ Rourke. ! Edward O’ Neill. 
Andrew Morris. } Patrick Mulhare. 
4—Richard E. Graf. 10—Herbert Johnson. 
5—Oscar Peterson. 11l—William Konig. 
COURY OF GENERAL SESSIONS—Part I[V.e 
Cowing, J.—Opens at 10:30 A. M. 
1—John Gallagher. |5—Jules M. Columbian. 
John Hunt, 6—Morris Lustig. 
2—Thomas McNabb alias;i—Iohn Lysaght. 
Thomas Kelly. \8—William Hammond. 
8—Patrick Hallock. |9—-Ralph Whittle, (2.) 
4—Thomas Dorgan. 


ASSIGNMENTS, 


_~_—~_~ 


COURT 


Assignments. 


a an, 


WE, the Surrogates of the 


eit 


STTRROGATES’ COURT. Us 
County of New York, do hereby appoint rne roilowing 


terms for the Surrogates’ Court of the County of New York, and make the following as- 


signment of Surrogates to hold said terms du ing the year 1898, 
mence on the first Monday of each month and terminate on 


the first Monday of the following month: 
TRIAL 


January ........s... ARNOLD, 5. 
February............ FITZGERALD, 
March........-+.-+.. ARNOLD, S. 
April, ....-+++++++++.eFITZGERALD, 
May. oc deecss ARNOLD, B. 


CHAMBERS. 


January ..........++ FITZGERALD, 
February........-.+. ARNOLD, 8. 
March........-++-«.. FITZGERALD, 
April......++++e0ee++-ARNOLD, 8S. 
May. .....-+e0e000.4. FITZGERALD, 
SURE, die woccscesgodss ARNOLD, Ms 


Vated December 21, 1897. 


Such terms s-all com- 
the Saturday precedine 


TERMS. 

June... ocedécccsce sPITZGERALD, 
September,........... ARNOLD, S, 
October...........+.+ FITZGERALD, 
November. ........+.-ARNOLD, 8S. 
December......+s++e.PITZGERALD, 


Ss. 
8. 


FUL. .. si cccsccccsce. MITEGBRALD, 
August. ......2+eee00 ARNOLD, §.- 
September........... FITZGERALD, 
October. .-.- ARNOLD, 8S. 
November............FITZGBRALD, 8. 
December.... ARNOLD, §, 


FRANK T. FITZGERALD, 
JOHN H. V. ARNOLD, 
Surrogates 


8. 
8. 
8. 





LETTERS FROM THE PEOPLE 


Dr. Stoddard Replies to Dr. Savage 
and Some of His Own 
Correspondents. 


SCIENCE, RELIGION 


, 


CREEDS, 


He Is Surprised at the Prevalence of 
the Idea that Orthodox Minis- 
ters Do Not Believe What 
They Preach. 


fo the Editor of The New York Times: 

If I write again upon the subject to which 
you have opened your columns, it is not 
Bo muck to reply to Mr. Savage as to an- 
gwer a large number of private letters 
which are worth attention. It is impossible 
to answer each. May I take this oppor- 


tunity of replying to all? 
Speaking for a moment of Mr. Savage, let 


Me say that it is difficult to find with him 
& common ground. He writes, “ My critic 
charges me with setting up a man of straw, 
and asks why I do not deal with men like 
Lyman Abbott or Dr. Gordon.” I search my 
letter in vain for amy such charge or ques- 
tion. I said that Mr. Savage did not treat 
his subjects in a way which gave us con- 
fidence in his statements, and I referred to 
Drs. Abbott and Gordon as men of liberal 
thought who were sober, wide, and pro- 
found in their utterances, that he might 
fmitate ‘them. Mr. Savage says: “ Will 
some one who speaks with authority tell 
me in plain words if the Presbyterian Con- 
fession of Faith and the Episcopal Prayer 
Book mean what they say?” “Are the 
positions of the published creeds really 
straw positions?” There ts no straw nor 
even hay in my letter, and I am not quali- 
fied to answer the question on the Presby- 
terian faith. As for the Prayer Book, it 
is one of such wide and varied range that 
@ general arraignment of it is like speaking 
disrespectfully of the equator. 
Supposed Historic Facts. 


The Prayer Book contains two creeds, the 
‘Apostles’ and the Nicene, both very short 
and both consisting almost entirely of sup- 
posed historic facts. Mr. Savage said that 
tthe God of these creeds was a barbarous 
God. These creeds certainly represent the 
faith of the Church, and if any man chooses 
to maintain that the God set forth in them 
is barbarous I do not care to deny it. The 
baptismal service, to which Mr. Savage 
refers, has not the authority of the creeds, 
but, on the other hand, it does not say that 
God “‘damns unbaptized and non-elect in- 
fants,” or anything like it. Its whole teach- 
ing is that God is a merciful and loving 
Father who wills that all men should be 
Saved. 

Is it this God who, according to Mr. Sav- 
age, “should not be invited to dinner in 
New York ’’? 

I hold no brief for the Presbyterians, but 
in connection with creeds, (which seem to 
him all one, wherever they come from,) Mr. 
Savage maintains that the God of the 
Westminster Catechism is not up to the 
civilized standard. 

Is it fair, and does it aid discussion, to 
represent a great body like the Presbyte- 
rians by one or two phrases taken from a 
Confession as long’ as the Westminster? 

I am no Calvinist, but let us be just. The 
Presbyterians believe in a God of love just 
as truly as Mr. Savage does, and their noble 
works show it. They believe in light and 
sweetness and truth, and I think they would 
make better martyrs than most any other 
denomination. Their Confession is not a 
historic creed like that of the Apostles, but 
a complex and man-made document. It is 
an honest attempt at thinking out what the 
authors of that Confession thought they 
saw in the universe of God. They thought 
they saw election, not only in the Bible, 
but everywhere, and so they put it in the 
Confession. It must be admitted that there 
is in the world a great deal that looks like 
election. But if they are wrong about this, 
it is not worth while to rail at a whole 
system of noble theology for the sake of 
correcting a few erroneous notions. Pres- 
byterianism will adjust itself, and the time 
ot God is long. 


Wanted. 
charge him and 


Roadmakers Are 

Mr. Savage says that I 
Tnitarians generally as being behind the 
times in regard to “ higher criticism.” If 
he looks carefully he will see that I said 
something very different, viz.: That his 
temper and habit of thought was behind 
the times, that it seemed archaic and child- 
ish, and represented that which was out- 
grown. The man who goes first through a 
wilderness, blazes his way and levels the 
trees; but it is the real roadmaker whom 
we are after. I don’t find that Unitarians 
have made any roads. Prof. Toy of Har- 
vard, to whom reference was made in a 
Jetter, I understand not to be a Unitarian. 
Dr. Martineau is a noble philosopher, but 
certainly not a higher critic, and it was 
that of which IT wre* 

Finally, in Mr. Saiviage’s last words of his 
reply, he falis agai. .wwto that very hapit 
of thought which I wrote my letter to con- 
demn, but which he does not yet realize. 
He says, ‘“‘ The old theory which is implied 
in all of these old Church creeds is demon- 
strably false. It is a dishonor to God, and 
hopeless pessimism in regard to man.”’ ‘his, 
you see, is Don Quixote over again; decla- 
mation but not argument. 

And now for the letters of correspond- 
ents. Kind and courteous they were, but 
through the whole class of which I write 
there ran this refrain: ‘It is not surely 
possible that you clergymen believe what 
you preach. What Mr. Savage must mean 
is, that if you continue to preach the 
creeds you must be dishonest. The old 
“theology is gone, and you know it. Why 
don’t you join the new faith?” Some 
twenty-four letters contained this question 
in different forms. I confess that the 
extent of the idea surprised me, and I 
wish some one far more able than I would 
write publicly upon i 

He 

It is useless to say 
should be 
thing to do. 
I ask permission to 
short statements. 

First—I will answer the crucial questions 
only as far as my own Church is concerned. 
In that, nothing is required but a belief in 
the Apostles’ Creed, which I advise some 
of my correspondents to look up, as they 
evidently confound it with other formu- 
laries. 

Second—It is not impossible to believe the 
Apostles’ and Nicene Creeds, and at the 
same time be fully abreast of the theologi- 
eal and scientific thought of the day. 

Third—It is possible to hold the truth of 
these creeds and yet allow great freedom 
of thought and discussion upon many 
things which are not essential to what is 
called orthodox Christianity. A fact is one 
thing; such a fact as the Incarnation or the 
Resurrection. A man’s opinion about a 
fact is a very different thing. We must 
not confound the two. The facts regarding 
the history of the earth are the same now 
as before Mr. Darwin gave us a new opin- 
fon or theory about them. 

Fourth—During the last half century we 
have had almost an entire change of men- 
tal and physical environment. It takes 
time to adjust ourselves to such a change. 
Science has had to adjust itself as well as 
theology. In such adjustment many men 
are apt to go too far. It is possible that 
fifty years from now we shall find that 
this generation gave up more of the old 
truth than was wise. Sober men do not 
wish to pitch the whole cargo overboard 
because the wind has changed. Perhaps 
some of it is worth saving. Let us wait 
e little while and see. 


Light in Place of Darkness, 
rifth—A good many of us believe that 


Wants Discussion. 


that such a 


kept That is tthe last 


Let us discuss 


reply 


quiet 


in a series 


the best way to get rid of darkness is to} 


bring in light. We leave the old temple 
standing and even worship in it till we get 
the new one built. 


— - temple will never have to be aban- 
oned. 

Sixth—The new thought is more construe- 
tive than destructive. The result of Mr. 
Darwin’s theory of evolution is not the 
overthrow of religion, but the establish- 
ment of it It is giving us a nobler con- 
ception of creation and the whole work of 
God. At ‘the same time it enables us to 
retain all the essentials of our faith. 

for an illustration, see the Rev. Lyman 
Abbott's “ Evolution of Christianity.” 

The same is true of the “ Higher Criti- 
cism” of the Bible. It leaves us the Old 
book, yet almost transfigures it. In faet 
the ‘‘ Higher Criticism’ has not changed 


the Bible as much as it nas changed us} 


who read it. A century ago men put their 
own notions into the Scriptures, and did 
mot realize it. Now they are learning to 
read it as it is, And I think { am right in 


saying that we are most indebted for our | pia -vard Club, N. ¥., Dec. 30, 1897- 


matter | 


it by all means. | 
of | 


There is no dishonesty © 
in that; and xt is possible that a part of 


ee ee 


“Higher  Criti ” to men who believe 
the Apostles’ eed. : 

If these poe are true, it follows that 
a charge t Christian clergymen or lay- 
men are worshipping a barbarous God, or 
that they are hypocrites, drawing salaries 
or holding positions in dishonesty, or that 
they are steeped in crass ignorance, is not 
only a monstrous but an unworthy charge, 
a charge which can only inflame passion 
and foster conceit and stop advance in 
truth on the part of those who believe it. 
It is for this reason alone that I have 
stepped out of obscurity to protest against 
s0 unfortunate a position. 
ae hie me aor AD L. STODDARD. 

ohn’s Rectory, Jersey City Heights, 
Dec. 30, 1897. x . ” 


EVOLUTION AND CHRISTIANITY. 


Dr. Savage’s Statements and Argu- 


ments Discussed. 


To the Editor of The New York Times: 

Since you have published several commu- 
nications in your excellent paper relating to 
the opinions of the Rev. Minot J. Savage, I 
beg that you will allow me to comment brief- 
ly on two points which he constantly makes 
in his sermons and other utterances. As in 
the letter published in your issue of Dec. 
30, he ever contends that there is now 
a conflict between two world-theories, and 
that all the creeds and confessions of his- 
torical Christianity are largely invalidated, 
because formulated by men who believed in 
the geocentric theory of the universe. This 
is, however, no more of a refutation of the 
theology than of the principles of Euclid, or 
the fundaments of morality, both of which 
were also formulated when the earth was 
supposed to be the centre of all things. A 


cursory examination of the ground will, I 

think, show that Mr. Savage and his friends 

somewhat overrate the significance of this 
conflict’ to religious thought. 

His assumptions based upon the “ evolu- 
tionary ” theory of the world are certainly 
very ill founded. Thus he declares the idea 
of God in this system reveals His goodness 
perfectly, in leading all things upward to 
Himself as a goal, while current theology 
by no means sets forth the kind of good- 
ness he thinks God should possess. If, how- 
ever, we are to hold fast to the scientific 
method of basing conclusions on fact, we 
find that he is by no means consistent, since 
even “evolutionary providence’’ chooses 
regardlessly the types it will fit for ad- 
vancement and those it will annihilate. All 
types do not progress; some retrograde and 
others utterly disappear. So at least says 
geology. If it is true then, as Mr. Savage 
has said in several of his sermons, that God 
cannot break one of His laws without con- 
tradicting Himself, how do we know that 
this process of “struggle for existence”’ 
and “natural selection” will not go on 
forever in all suppositious, future worlds, 
continually condemning the majorities to 
places among the “ unfit?’’ There is posi- 
tively no warrant in scientific fact for the 
theory of “‘ necessary progress” for all in- 
dividuals or even> all types, and know 
of no scientist who with consistent ad- 
herence to pores fact sets forth any such 
notion. If r. Savage .has some special 
method of determining the contrary as 
truth he should tell us. 


Not Talking About a Man. 


None the less, he constantly reiterates 
that the idea of God in the old confessions is 
worse than any man he knows. In making 
such. criticisms, he should consider that 
we are not discussing a man, but the In- 


finite, of whom Spinoza well says that his 
thought is to the thought of man “as is 
the Dog star to the dog.” The statements 
of the Westminster Confession, touching 
predestination, election, and the other 
“hard points” of Calvinism are simply at- 
tempts to express in categorical form a so- 
lution of the inevitable philosophical dilem- 
ma of an all-inclusive infinite power on the 
one hand, and the human will, free to do 
evil or desire good on the other. True to 
its assumption of the omniscient sovereignty 
of God, it states that whatsoever happens 
is by His foreknowledge and ordination, 
making Him the sole cause of all things 
except sin, which it regards as the possi- 
ble alternative, which man’s sovereign will 
invariably chooses. Thus God, in His om- 
niscience, must foreknow and foreordain 
the ones whose will shall come into com- 
plete harmony with His purposes in crea- 
tion. In all others whatsoever is mani- 
fested the spectacle of irresistible grace 
meeting with immovable perversity of will, 
with the inevitable result of loss and mis- 
ery to the soul, cherishing the delusion that 
God’s eternal sovereignty can be thwarted 
by human disobedience, Such find the 
grace of God, abounding as it does, where 
sin is, transformed into wrath upon them- 
selves. Thus, whether we speak of preédes- 
tination to death or of persistence in sin and 
darkness, depends on whether we regard the 
matter from the standpoint of the idea, in- 
finite, or of the idea, finite. But these are 
matters of metaphysics, philosophy, arising 
in the attempt to adjust these two ideas in 
thought. Whatever may be the subtlety in- 
volved in their formulation, two things fol- 
low as @ necessary consequence; first, that 
the Calvinistic solution {s true to the in- 
evitable conclusion that. God is completely 
sovereign in the universe, and, second, that 
the theory of evolution has no bearing upon 
it, either to refute or enforce. 


Evolution and Sinners. 


The utility of evolution to Mr. Savage’s 
scheme of the universe is that it seems to 
supply a good offset to the Christian doc- 
trine of sin, and a pleasant antidote for all 
belief in’ the need of repentance, regenera- 
tion, or justification. All men are to be 


perfected at any rate—eventually—so there 
is no need to linger with talk of change of 
heart. In spite of all the “ beauty ’”’ he sees 
in the hypothesis, the fact remains that it 
can in no sense explain man as a sinner— 
understanding sin in any sense as a failure 
to attain the ideal of his nature—for, despite 
all the “‘ progress” of which Mr. 8S. and 
others talk so much, we do not find that 
any of the springs of vice or crime show 
signs of being ‘‘ evolved”’ into extinction. 
Indeed, the Rev. G. A. Gordon, a noted evo- 
lution-theologist acknowledges in his latest 
work that ‘evolution has not as yet ma- 
terially affected the moral nature of man.” 
If sin is a necessary transition stage in the 
development of the “ best,”” why is it not a 
normal stage while it subsists? We find 
in nature that all the alleged transitional 
forms, as for example, the lancelot, which 
is a type half-way between the vertebrates 
and invertcbrates, are really quite as nor- 
mal and with as distinct a nature to fulfill 
each after its own kind, as are any other 
types whatsoever, either above or below in 
the “ascending scale.’”’ The lancelot lives, 
eats, grows, and begets its kind, always pre- | 
cisely lancelot-wise, and seems to feel no | 
lack or discomfort for all that it has not a 
true backbone, and, so far as it knows, 
never will have one. Its organs and facul- 
ties are adjusted to the end of serving the 
needs of the type, lancelot, and do so with 
certainty and precision. But it ig other- 
wise with man and his sin. Man is not 
made for sin, because it invariably appears 
as a departure from the norm, wherein 
man is hindered from his best interests and 
happiness. Moreover, being thus abnormal 
is cannot represent a true “ transition 
stage,’ since man has already all the fac- 
ulties and powers, which when properly 
used and adequately adjusted to the ends 
of God’s evident design in man’s creation, 
permit an approximation of the norma 
without slow stages of evolution. It is evi- 
dent that science cannot explain on any 
such basis how man came to lose or lack 
self-harmony and consistency, even in the 
process of being ‘“‘ developed.” To say that 
it does is perfectly gratuitous, since, evi- 
dently the real trouble is that these “ ad- 
vanced "’ people want to deny all sin and all 
need of a God, except as a conventional and 
innocuous adjunct to this evolution process. 


Hatred of Orthodoxy, 


_ Accordingly the sympathy and solicitude, ) 
hitherto supposed to be properly directed 
toward the relief of the poor, the fatherless, 
and the widow, is now diverted into a brand 
new channel, and lavished on the persistent- 


ly unrepentant, who have been so “ in- 
sulted”’ by the orthodox doctrine of hell. 
Nor is this solicitude for the sinner—there 
is no real sinner with Mr. S.—it is merely 
a fortifving of the unregenerate heart in 
its stubbornness, and a hushing of the accus- 


| ing voice of conscience by labored denials of 
, the wrath 


to come. It is hardly strange 
that concomitant with such a spirit should 
arise the hatred for and disbelief of creeds 
which Mr. §S. is so fond of noting. Watred 
of orthodoxy, and not science, is the real 
spur of such infidelity as Mr. S. represents, 
Indeed, this is shown in his sermons. He 
is now preaching a series on the “ Unitar- 
ian Gospel,” but fully half of every one 
consists in abusements of the dearest con- 
ceptions of his neighbors, thinly veiled with 
a pretense of courtesy. 

But truth is not to be set aside in any 
such fashion as this. Let him say what 
pleases him of the ‘ God. of Calvinism,” he 
gannot alter the fact that that same system 
— geocentric ’’ though it may be-—has made 
more heroes than there are. infidels to-day, 
Indeed, no system of religion ever deserved 
more fully the name of virile; and of 
no concept of Deity could it be more truly 
said, ‘‘a mighty fortress is our God.” 

Let Mr. Savage but study a little more the 


| philosophical aspects of Christian faith, and 


some of the light his forefathers have en— 
oyeea may come into his soul also. At least 
e would no longer insult the intelligence 
of .the community with such scfolistic 


Jaspérisms as fill his recent ol neee 


PROSPERITY FOR COLORADO 


Metal Products Increased Until the 
State Leads the Nation in 
the Gold Output. 


RAPID AGRICULTURAL GROWTH 


Cripple Creek Country Alone Produced 
Over a Million in Gold Each Month 
— Proposed Extension of the 
Railroad Facilities to the 
Mining Districts. 


22,500,000 
18,062,400 


Gold 
Silver 
Lead 
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Fruit 
Live stock sold . 
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Total beebebesesve $92,349,600 

DENVER, Col., Jan, 1.—If it were pos- 
sible to take an instantaneous photograph 
of Colorado in action the result would be a 
composite picture of Industry, more ¢x- 
pressive than any word painting could pos- 
sibly be. In a limited review of the minerai, 
commercial, and industrial development of 
the State for the year 1897, as shown by its 
productions, there is no room for any des- 
criptive detail, a mere recital of the cold 
facts and statistics being sufficient to give 
an idea of the progress made. The figures 
given in the above table are on the conser- 
vative side. They have been compiled from 
reports and inspections made by experts in 
every branch of the Sfate’s resources and 
activity, and in every instance facts and sta- 
tistics have been used, instead of enthusias- 
tic estimates. 

During the year immense strides were 
made in the development of the great indus- 
tries of mining, agriculture, stock growing, 
and manufacturing Immense sums of 
money have been expended in the develop- 
ment of means for securing and marketing 
the deposits of gold, silver, fron, lead, cop- 
per, marble, coal, building stone, and such 
other mineral wealth as exists in the State 
in rich and practically inexhaustible quan- 
tities. 


Cripple Creck’s Enormous 
duction, 


Colorado leads the Nation in the produc- 
tion of gold for 1897.,The claim is not based 
upon a desire for boasting or advertising, 
but is founded upon actual statistics of out- 
put from every mining camp in the State. 


With the world’s demand for gold, activity 
in the development of the yellow metal was 
begun on large lines in 1896, and new prop- 
erties were opened up which made possible 
the enormous production of 1897. 

Cripple Creek saw more activity in 1897 
than in any year of its history, and clinched 
its claim to being the greatest gold camp of 
the continent. New fields were made almost 
every week of the year, and the established 
bonanzas increased their contribution to the 
world’s gold supply in a remarkable man- 
ner. In 1896 the output of the camp reached 
$10,000,000, in spite of the fact that business 
had been practically suspended for several 
months in the early part of the year on ac- 
count of the second partial destruction of 
the city by fire. 

At the close of that year the prediction 
was made that the output for 1897 would 
reach $1,000,000 a month, and the close of 
the year saw the prophecy abundantly ful- 
filled. There are to-day 272 shipping mines 
in the district. Their output for the year 
averaged nearly 40,000 tons of ore a month, 
the value reaching between $12,000,000 and 
$13,000,000 for the year. The monthly pay 
roll of the district was $465,000, and em- 
ployment was given to 5,000 miners and men 
directly connected with the operation of the 
mines. Those are actuai figures, and from 
them an estimate of the value of the gold 
output can be easily made. No ore with a 
less value than $20 a ton can be profitably 
shipped from the camps, and a value of but 
$20 a ton would make the monthly output 
of this district $800,000. A value of $30 a 
ton is considered conservative, and on that 
basis the output of the camp would run 
more than $1,000,000 a month 

During the yeaf the recognized gold belt 
of the district was materially enlarged by 
discoveries of good ore values in-the ter- 
ritory that had formerly been considered 
barren. In one district alone, on Copper 
Mountain, a etrike was mace on Dec, 1, and 
so rapidly was development work carried 
on that the close of the year found three 
mines on the mountain making regular ship- 
ments to the Pueblo and Denver smelters. 
This is cited as one of the many instances 
of the rapid development in this district. 


Trolley Lines for Ore Transportation. 


see ewer tener weeee 


Gold Pro- 


Extensive developments are in process of 
completion for the better operation of the 
mines of the district for this year. The 
Cripple Creek District Belt Line has com- 
pleted an electric railway system, twenty- 
one miles in length, that will operate both 


ore and passenger cars, reaching to every 
town and mining camp in the district. 
Tracks will be laid to every shipping mine, 
and the ore will be taken direct from the 
mines to the railroads without the double 
cost of hauling. ‘This line will be operated 
in connection with the electric line that is 
being built from Colorado Springs to Cripple 
Creek. The Florence and wee Creek 
Railroad, and the Midland Terminal Com- 
pany are building side tracks and spurs 
to all the big mines of the district, and run- 
ning extensions to the other towns of the 
section. An electric line is being built from 
Cafion City to Cripple Creek. 

Two immense electric plants are being 
constructed to furnish light and power for 
the operation of the mines. The Smith- 
Moffat Syndicate is building one of these 
plants at Goldfield, and the other is being 
constructed by the Colorado Electric Power 
Company, at Cafion City. These extensive 
improvements are an evidence of the fact 
that the permanency of the Cripple Creek 
district as a gold producer has been estab- 
lished in the minds of the capitalists of the 
country. This outlay of several miltions of 
dollars is being made solely for the purpose 
of increasing the facilities of the operation 
of the mines and transportation of the ores. 


Other Rich Gold Fields, 


While the Cripple Creek district produced 
over $12,000,000 for the year, almost an 
equal amount was produced by the other 
goid camps in the State. Clear Creek, Gil- 
pin, and Boulder Counties together added 
over $5,000,000 to the gold output. Summit, 
Eagle, Park, Chaffee, and Gunnison Cour- 
ies, in each of which prosperous camps 
are situated added $3,000,000 to the total, 
and nearly, if not quite, another $2,000,000 
was produced in the great San Juan coun- 
try, that empire over near the Utah line, 
comprising the Counties of La Plata, 
Dolores, Montezuma, San Miguel, Ouray, 
and Hinsdale. That section of the State 
was the banner silver-producing district of 
the world, but in the response to the de- 
mand for gold, the attention was turned 
to that branch of mining with more profit- 
able and gratifying results. » 

In the San Juan district a great deal of 
attention is being paid to the prosecution 
of tunnel enterprises. The Meldrum tunnel 
will be driven through the Continental Di- 
vide, from Telluride to Ironton, a distance 
of seven miles, and will open at a depth of 
2.000 feet or more, such famous mines as 
the Tom Boy, Columbia, Mendota, Smug- 
gler-Union, Japan, Revenue, and others. An- 
other tunnel enterprise from Ouray will top 
old Mount Sneffles and open up another vast 

'mineral area that has heretofore been only 
scratched by deep-shaft mining. 

Splendid gold strikes were made during 


* the year at Telluride, Ouray, La Plata, Lake 
j City. Silverton, and other mining camps in 


the San Juan country, and the present year 


{ will see more active development in that 


district than in any other part of the State. 


Lat Durango, the natural smeltirg centre of 
| the section, an effort is being 


ade to form 
a company for the construction of a rail- 
road into Southern. Utah. .T entire coun- 
try, separated as it is from Denver by nu- 
merous mountain easily 


range can be 
| made tributary to Salt ke, with proper 


YTailway and transportation facilities. 
Silver Produetion Falls Off. 


| Of the big mining camps of the State, 
Leadville and Aspen show a falling off, com- 


ree with the record of former years. Lead- 


ville’s big mines, those situated in the down- 
1 town district, have been flooded with water 
and idle since the labor troubles of 1806, and 


their idleness has caused a decrease of at 

least $3,500,000 from the silver, lead, and 

‘copper output of the State. It is expected 
that the idle mines will resume operations 

/again this year, Aspen is also very dull. 

It is about the only purely silver camp in 
e 


State, the reorganized condition 


any ot ton by the slump in silver. 
° ‘ ‘ ; 
a at ea 

2. ’ 
but there has been no activity in the small: 
er propertiag or in searching for new min- 

areas. * Aside from these two exce 

tio’ every mining town and district in 
the State is in an exceedingly prosperous 


condition. 
Increase of Farm Products, 


Colorado’s prominence has been secured. 


largely through the development of her gold 
resources, but the gold output, great and 
increasing as it has been, was only about 
one-half the value in 1897 of the fruit, 
farm, and ranch products. Rapid as had 
been the development of the mineral re- 
sources of the State the development of the 
agricultural resources has been more rapid. 
There was a remarkable increase in the, 
acreage devoted to husbandry during the 
year. Carefully prepared statistics show 
that there were more than 2,350,000 acres of 
land devoted to spe raising of farm products, 
wheat, oats, and grains of different kinds. 
Every crop grown in the State produced in 
abundance, and brought a go stiff price 
in the market, with the result that many 
farms in the State paid for themselves with 
the crop of 1897. The San Luis Valley, fa- 
mous for its wheat-producing records, added 
fully 5,000,000 bushels to the world’s supply 
in the year, while other sections of the 
State produced correspondingly large crops 
of that cereal, The hay crop was unusually 
aeany in all of the fertile valleys of the 
state. 


Fruit Culture Developed. 


In keeping with the remarkable advance 
of the production of precious metals the 
horticultural pursuits were largely  in- 
creased, the acreage devoted to _ fruit 
culture being nearly doubled during 


the year. The output of maturing orchards 
served to practically double the record of 
the previous year. The largest amount of 
fruit was raised on the western slope, in 
Mesa, Montrose, and Delta Counties. The 
best figures obtainable place the value of the 
fruit crop of Colorado for 1897 at $5,500,000. 
This was largely in peaches and apples, al- 
though there was a very decided increase 
in the growth and shipment of pears, nec- 
tarines, prunes, and other fruits that have 
not been heretofore extensively cultivated. 
With the adopting of improved methods of 
packing, the fruit growers of Colorado were 
enabled during the year to find a market 
for their products in New York and other 
Eastern cities, where they sometimes 
brought @ price in excess of the selected 
fruits from California and other fruit grow- 
ing sections of the Nation. The Utah peach 
is the only product of that kind that com- 
petes in the markets where the Grand Junc- 
tion peach is a bidder for favor. 

The stock industry of the State has been 
wonderfully developed during the last year. 
At the close of the year, 400,000 lambs were 
being fattened for the Eastern markets in 
Colorado. Bvery branch of industry has 
shown unusual development, and the new 
year promises to be even more prosperous 
than that just closed. 


TRIALS OF THE “ BANDA ROSSA.” 


Mr. Rosenfeld Comes to New York— 
Band Stays in Chicago. 


CHICAGO, Jan. 2—Stranded in Chicago 
but for the assistance of the Italians of 
this city is the unpleasant predicament 
the famous “‘ Banda Rossa” found itself in 
yesterday, owing to the strike declared by 


the musicians against Carl Rosenfeld, the 
manager. 

Mr. Rosenfeld left his costly musicians to 
their'lot and went to New York in the after- 
noon. Undaunted, however, by the fact that 
they are short of funds, the band promises 
to give a concert next Friday without the 
assistance of Mr. Rosenfeld. Should the 
latter carry out his threat of securing an 
injunction agamet Eugenio Sorrentino, the 
leader, and his band from playing in this 
country, Sorrentino has the promise of the 
Italian Consul of Chicago, as well as a num- 
ber of wealthy citizens, that they will see 
him through the sea of law. 


Appreciation, 


From The Kansas City (Mo.) Times. 
In a card of thanks issued by the prison- 


ers of the Crawford County (Kansas) Jail, 
complimentary to the Sheriff’s wife, they 
say: ‘‘ We shall always remember the time 
we have spent in this place as the most 
pleasant days of our life.” 


THE SURVIVAL OF THE FITTEST. 


This has been a year of remarkable pros- 
perity for the Mutual Reserve. The Asso- 
ciation has maintained an even path of suc- 
cess in the face of such unfavorable condi- 
tions as the continued depression in com- 
merce, the yellow fever epidemic which 
closed the most productive part of the 
South, and the failure of two large com- 
panies that recently came to _ disaster 
through ignorance of the exact system by 
which alone assessmentism can be properly 
advanced. The latter and apparently the 
most serious accident was one which greatly 
accrued to the advantage of the Associa- 
tion. This was a result expected by the 
Mutual Reserve, but wholly unlooked for 
and disappointing to the disciples of the 
older method of insurance. Those still un- 


reasoning in the interests of legal reserve 
argued too hastily that the embarrassments 
of certain institutions founded on the new 
system of insurance proved the fallacy of 
the system itself. But the failure of two of 
its injudicious practicers does not interrupt 
public confidence in a ‘method that has al- 
ready been established in value. Indeed. 
misfortunes of this kind exert a direct influ. 
ence on the health and wiser conduct of the 
flexible premium system, by eliminating its 
weak organizations and teaching greater 
prudence in management to the strong. 
Thus, although the disasters which over- 
threw the Massachusetts Benefit and the 
Bay State Beneficiary were unfortunate and 
deplorable, as the failure of any life insur- 
ance company, whatever its method, invari- 
ably is, much good proceeded from these 
evils. The field of assessmentism has been 
cleared of the indiscreet, and thus un- 
hampered, the great stipulated premium in- 
stitution continues in advancement and 
prosperity. The Mutual Reserve is an in- 
stance of the survival of the fittest. ‘ Its 
wiser management and better organized 
plan have attracted those who, left unpro- 
tected by the companies in which they 
placed reliance, are still confident in the se- 
curity and correct method of assessmentism, 
and they have found in the Mutual Re- 
serve that safety of management combined 
with economy of conduct which is denied 
by old line insurance. Thus the vicissi- 
tudes which during the year have befallen 
two of the advocates of flexible’premium, di- 
rectly aided the advancement of its chief 
organization; and a method of insurance 
which was apparently discredited by the 
faults of some of its expounders, has been 
brought into finer repute than before by-the 
successful establishment of the method of 
its most powerful defender. ‘The disasters 
which overtook the Massachusetts compa- 
nies offered no evidence in favor of the 
greater wisdom of legal reserve, but have 
proved convincing testimony in supporting 
the argument that assessmentism, when di- 
rected on other than strictly business lines, 
is as prone to accident as any other enter- 
prise. 

An insurance company which, within the 
short period of sixteen years, can show a 
membership of 118,449, with insurance out- 
standing to the amount of over $00,000,000, 
speaks the language of prosperity. It was 
an unparalleled opposition against which 
this success was won. But the steady ad- 
vancement of the youngest of the great in- 
surance companies, proves that the Mutual 
Reserve possesses a quality of prudence in 
management which was unknown to its un- 
fortunate competitors in this field of insur- 
ance, 

Thus the accidents which temporarily 
seemed to be misfortunes for general as- 
sessmentism, turned out to be particular 
reproofs administered to institutions that 
were unwisely organized and imprudently 
eonducted. The results of those disasters 
produced immediate and important benefits 
to the chief stipulated premium organiza- 
tion, thereby establishing the fact that this 
company, founded upon and still maintain- 
ing the correct principles of the new and 
more economic method of insurance, must 
eventually inherit the business and mem- 
bers of imitative organizations. By the law 
of national accretion the largest, soundest 
and most carefully-managed assessment as- 
sociation attracts, through force of gravita- 
tion, all who realize the wisdom of flexible 
premium; and the disintegration of its 
weaker followers brings new and inevitable 
strength to the Mutual Reserve. Thus the 
policy-holders of the Massachusetts Benefit 
and Bay State, released by the failure of 
those institutions, at once secured the pro- 
tection of this Association, and in this way 
‘**Plucked the flower, Safety, out of the 
nettle, Danger.’’ 

It is an ill wind that blows no good. It 
is agreeable to note that from misfortunes 
proceeded a greater safety to the policy- 
holders and a more healthful condition in 
insurance. The assessment atmosphere is 
clarified by the disappearance of foggy sys- 
tems and miasmatic management. It was 
impossible that the companies now defunct 
could continue their struggle against the 
exact principles of stipulated premium in- 
surance, whose honesty and wisdom have 
Sosa the Mutual Reserve in prosperity.— 
Adv. 
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GOSSIP FOR HORSEMEN 


The Coney Island Jockey Club to 
_ Add $8,750 to the Futurity 
Stake of 1900. 


- 7 


ENTRIES CLOSE TO-MORROW 


Revised Rules of the American Turf 
Congress—Marcus Daly’s String at 
Brighton—The New Clubhouse 
at Sheepshead Bay. 


Entries for the Coney Island Jockey Club 
Futurity of 1900, to which the club will add 
$8,750, of which $3,750 is to be divided 
among the breeders of the first, second, and 
third horses, will close to-morrow. The con- 
ditions of the stake, which will be interest- 
ing to breeders throughout the country, are 
as follows: 

“By subscription of $20 each, or only $10 
if the money be sent with entry, for mares 
covered in 1897, and a further subscription 
of $50 each for the produce of such mares 
unless struck out by July 15, 1899; or $100 
unless struck out by July 15, 1900. All start- 
ers to pay $250 additional, all of which shall 
go to the second and third horses as further 
provided. The Coney Island Jockey Club to 
add $8,750, the second to receive $1,000 of 
the added money and two-thirds of the 
starting money; the third $500 of the added 
money and one-third of the starting money. 
The breeders of the winner, of the second 
horse, and of the third horse, namely, the 
owner of the mare at time of entry, to re- 
ceive $2,000, $1,200, and $500 of the added 
money, respectively, whether they be the 
owners of the horse.when the race takes 
place or not. Colts, 122 pounds; fillies and 

*geldings, 119 pounds. Winners of $2,500, 3 
pounds; of two races of $2,500 or one of 
$4,500, 7 pounds; of four of $2,500 or two of 
$4,500, or one of $9,000, 12 pounds extra. 
The produce of mares or stallions which 


have not produced a winner prior to Jan. 1, 
1898, allowed 3 pounds; of both, (mare and 
stallion,) 5 pounds, said allowance to be 
claimed at the time of entry. Maidens 
allowed 10 pounds, which allowance shall 
not be cumulative. Mares may be entered 
by persons not their owners, the owners 
having the prior right. If a mare in this 
stake drops her foal before the lst of Jan- 
uary, or if she has a dead or more than one 
foal, or is barren, the entry of such mare 
is void and the subscription, if paid, will be 
returned. By filing prior to July 15, 1899, 
with the Coney Island Jockey Club an ac- 
cepted transfer of the produce with its en- 
gagement in this stake, accompanied with 
all forfeits to date, the original subscriber 
will be released from any liability as to the 
engagement of the produce. Should a sub- 
scriber or transferree die before the race the 
entry shall not be void, provided it be as- 
sumed by the then owner of the horse; no- 
tice in writing to that effect, accompanied 
by the payment of all accrued liabilities be- 
ing given within three months after such 
demise... Futurity Course, (170 feet short of 
six furlongs.)’’ 
+,* 

The Christmas ride at Dickel’s Riding 
Academy on Christmas morning was one of 
the pleasant features of the week in riding- 
school circles. There were fifty-one of the 
academy’s pupils and patrons in the ride, 


and there were appropriate decorations on 
all sides to suit the: occasion. E. C. von 
Gillman was in command in the ring until 
the jumping contests were called. Amon 
those who took part in the ride were: Col. 
S. H. Manning, Master H. Manning, Master 
J. oe a Mrs. Logan, Louis Fitzgerald, 
Miss A. Stephens, Mrs. H. Elias, Miss 
Elias, Mrs. E. R. Dudgeon, I. S. H. Um- 
sted, Miss Wendell, Miss Janeway, David 
Mannes, Miss Havemeyer, Rudolph Bender, 
Mrs. Hamilton, Mrs. Vongerichten, Mrs. El- 
ler, Dr. Pfister, Miss Norma Munroe, Miss 
Bradbury, Mr. Halpin, Mr. Sheehan, Mrs. 
Sheehan, Mr. Freeman, Mr. Martin, Mrs. 
Martin, Mr. Bjorkston, Mr. Leeber, Mr. 
Scheidler, Mr. Cochue, Mrs. Cochue, Dr. 
Sternberg, J. O. Erckens, Miss Adelaide 
Schmidt, Erngt Schnoesenberg, Miss _ J. 
Pearson, Adolf Bender, James Sample, Jr., 
Miss Benedict, Mr. Simpson, Mr. McKessen, 
the Messrs. Edmunds, and Mr. Dolle. 
a,* 

Charles E. Mather, the master for hounds 
of the famous. Radnor Hunt of Pennsylva- 
nia, hag purchased the Painter Farm, near 
Westchester, Pa., where. he will go in on an 
extensive scale for the breeding of hunters. 


Heretofore, the hunting men of Pennsyl- 
vania, New York, and New Jersey have ob- 
tained most of their mounts for hunting 
in Virginia or Canada, but a nearer market 
will enable them to buy more cheaply when 
Mr. Mather’s establishment becomes _pro- 
ductive. Mr. Mather has engaged J. How- 
ard Lewis, Jr., whose father was one of the 
original members of the Rose Tree Hunt, 
to manage the stock farm. 
*,% 

The revised rules of the American Turf 
Congress relating to the amounts of the 
purses, which are governed by the popula- 
tions of the cities where racing is held, 
read as follows: 

“In all towns of less than 500,000, and 
over 200,000, and for a distance of twenty- 
five miles from the corporate limits of such 
towns or cities, no races shall be given any 
one day for purses or stakes of less value 
than $250 each, and no entrance will be 
charged to such purses unless it be added 
to the purses. No day’s racing shall consist 
of less than five races. This, however, shall 
not apply to State, county or district agri- 
cultural fairs, where racing is given for a 
term not exceeding six days, and where 
not more than two meetings are given in 
any one year, and no more than two such 
meetings shall be given over any race 
track.”’ 7 

*,* 

All of the horses that Marcus Daly, the 
Montana mine owner, breeder, and turf- 
man, intends to race on the Eastern race 
tracks arrived at Brighton Beach on Christ- 


mas Day, and were at once given over for 
handling to William Lakeland, who has also 
Mr. Daly’s great colt Hamburg in hand. 
Among the new arrivals is the best of the 
yearlings sold by J. B. Haggin at Sheeps- 
head Bay last Fall. He is a half-brother to 
St. Carlo, being by_Goldfinch-Carino, the 
latter the dam of St. Carlo. Ogden, the 
winner of the Futurity of 1896, was also 
one of the number. 
*,* 

At a meeting of the Governors of the 

Coney Island Jockey Club last Monday plans 


for a new clubhouse on the Sheepshead Bay 
grounds were accepted. It will be fully 
three months before the building is com- 
pleted, and this will enable Superintendent 
Clarke to have it in readiness for the Spring 


meeting. Pie 
a 


The Westchester Racing Association has 
certified to the Secretary of State that it 
has increased its capital stock from $25,000 
to $150,000. The liabilities of the associa- 
tion are $45,448. 

*,* 

Entries to the rich Matron Stakes of $20,- 
000 for the Autumn meeting at Morris Park 
in 1900 will close to-morrow. The entries 
to the Nursery Handicap will also close at 
the same time. 


CURRENT SPORTING NEWS. 


Now that Charles Ebbets has secured 
control of the Brooklyn Baseball Club 
some definite action will be taken as re- 
gards securing a more suitable baseball 
park. He has two sites under considera- 
tion, but he will not state in what part of 
Brooklyn they are situated until some 
definite action is taken. It was learned, 
however, that the sites the new President 
has in view are in South Brooklyn 


near the old Washington Park grounds. 
Brooklyn baseball enthusiasts have been 


clamoring for a change for several years, 
because of the long journey to the Eastern 
Fark. It is rumored that the new loca- 
tion will be im South Brooklyn, between 
Third and Tenth streets. Brooklyn has al- 
ways been known: as one of the best pay- 
ing baseball cities in the National League 
circuit, as was demonstrated when the club 
played its games at Washington Park, and 
if the down-town location is taken, it will 
redound eatly to the financial advantage 
of the club. 
is easy of access by the elevated roads and 
several trolley car lines. The latter com- 
panies, last year, practically agreed to conr 
tribute largely to the erection of a hand- 
some baseball park, as it would mean a 
large increase in their annual receipts. The 
retention of William Barnie as manager of 
the tear has met wth universal satisfac- 
tion. Barnie is i popular with the play- 
ers and is also well educated in the game 


- tee sete 


} in 


he South Brooklyn location | 


se MO ae con 


and is al s on the lookout for new 
material. “Tommy” Simpson, whose ser- 
vices to Mr. Ebbets have been almost in- 
dispensable the 

be retained as t tary 
treasurer. Sim has been with the 
Brooklyn Club @ number of years. He 
began as a sco at the old Wash- 
ington Park ents. arles H. Byrne, 
who is now tically ill, soon learned that 


“ office” staff. He frequently con- 
ducted the affairs of the club in the ab- 
sence of C. H. Byrne and Mr. Dbbets. 

s,* 


The Canadian Amateur Skating Associa- 
tion will not hold any speed skating cham- 
Pionships this year. This decision was 
reached at a meeting of the association a 
few days ago, as there are so few skaters 


available. The figure-skating champion- 
ship will be held under the auspices of the 
association in February. The decision 
means that some well-known Canadian 
skaters will compete at the American cham- 
plonships next month. No definite place has 
yet been decided upon. Silver Lake, Red 
Bank, or-—Oran Take are three places 
now under consideration. The races were 
decided on Silver Lake last year, and were 
@ pronounced success. 
*,* 
Thousands of skaters went to Van Cort- 
landt Park yesterday, expecting that the 
lake would be thrown open to the public. 


The authorities, however, announced that 
the ice was not thick enough to insure safe- 
ty. If the present cold weather continues, 
the lake will be thrown open to-morrow 
morning. The ice in Central Park is not 
expected to be in condition for some days. 


Walcott May Fight McCoy. 


Tom O’Rourke, after his return from Chi- 
cago, posted with The Police Gazette a cer- 
tifled check for $5,000 as a guarantee for a 
match he wishes to arrange between Joe 


Walcott and Kid McCoy. O’Rourke said 
yesterday that McCoy would find him ready 
at any time to arrange terms for a match, 
and he would impose no hard conditions. 


Bicycle Record Broken. 


MILWAUKEE, Jan. 2.—Edward Aldridge 
yesterday established a new indoor unpaced 
record for twenty-five miles, riding the dis- 
tance in 1:01:32. The outdoor unpaced rec- 
ord—1:02:87 2-5i—for the same distance is 
held by A. F. Senn, who made it at Louis- 
ville Nov. 18, 1895. 


POLICE IN REMOTE DISTRICTS. 


Acting Chief McCullagh Says that All 
Parts of the New City Are 
Well Protecied. 


Acting Chief McCullagh was at Police 
Headquarters with most of his office staff 
at an early hour yesterday morning. He 
received the regular returns from Long 
Island City, the Borough of Richmond, and 
other remote parts of the enlarged territory 
over which he now has command, but found 
nothing in them outside of the ordinary 
details of police business. 

Mr. McCullagh was somewhat put out 
over the report that certain portions of the 
Borough of Queens, including Long Island 
City and outlying territory, was not being 
properly protected by the police by reason 
of the complications which had arisen as 
to the standing of the local departments 
in those places. 

“ All of these places are thoroughly pro- 
tected,” said he, ‘‘ and evildoers will make 
a mistake if they think that such districts 
are wide open for their operations. I have 
placed Inspector Rhodes of the Borough of 


Brooklyn in charge of the police in Long 
Island City. Capt. Dorsey is in charge of 
the First Precinct there, with three Ser- 
geants from the Brooklyn department un- 
der his command: Sergt.. Lynch has been 
detailed as an Acting Captain in charge of 
the Second Precinct, also with three Ser- 
geants from Brooklyn under him. 

**“ Not only in Long Island City has every 
emergency been provided for, but the other 
points in that neighborhood have been 
equally well covered. Two of the most ex- 
perienced detectives from the Detective Bu- 
reau in this office have been detailed at 
each of the following towns and localities: 
College Point, Whitestone, Flushing, New- 
town, Rockaway Beach, Arverne, and Far 
Rockaway. These experienced men will also 
look out for the various villages and ham- 
lets in their several vicinities, like Edge- 
mere, Wave Crest, Inwood, Queens, Cedar- 
hurst, Springfield, and Hollis.’ 

In accordance with a resolution adopted 
by the Police Board on Saturday, Chief 
McCullagh relieved from duty yesterday a 
number of Captains, Sergeants, and patrol- 
men, who were appointed within 100 days 
to the foree in Long Island City. The su- 
perior officers thus relieved are Capt. White 
and Sergts, Patrick Ward, Peter Farrell, 
and Patrick Downey of the Astoria Police 
Station, and Capt. Bushman and Sergts. 
Owen Woods, Anthony F. Woods, George 
Fitzgerald, and Thomas Conroy of the Hun- 
ter’s Point Station. Patrolmen to the num- 
ber of nineteen, doing duty in those sta- 
tions, were also relieved. Sergt. John Car- 
roll of the Astoria Station, who was ap- 
pointed more than 100 days ago, was not 


relieved. : 
ST. PAUL IN CORINTH. 
of 


Lyman Abbott Speaks 
Apostle’s Discouragement in 

the City of Vice. 

Dr. Lyman Abbott contnued in Plymouth 
Church last night his series of lectures on 
St. Paul. He spoke of Paul’s mission in 
Corinth, and said in part: 

“If Athens may be called the Boston of 
Greece, Corinth may be called the New 
York of Greece. It was the commercial 
metropolis. It was a city given over to 
luxury and to the effeminacies and vices 
of luxury. The wives and mothers of 
Corinth were left for the most part in 
ignorance. The public women were edu- 


cated; there you were to look for culture 
and refinement. 

‘‘ Philosophy was now sophism. The aver- 
age teacher of Corinth had the idea of his 
profession that is entertained to-day by 
some editors with regard to journalism. 
These men say: ‘ The newspaper is a com- 
mercial enterprise; it gives the people what 
they want. If its output is not good, you 
must blame the public taste, not the news- 
paper.’ So these educators said: ‘We are 
conducting a public enterprise; we give the 
people what they want.’ And what the 
people wanted was ingenuity and skill in 
intellectual fence. 

‘Into this city’ came Paul, discouraged, 
disheartened. He remained there a year and 
a half. He said: ‘I determined to know 
nothing among you but Jesus Christ and 
Him crucified.’ I came to a city noted for 
its immorality, a city in which -meekness 
and gentleness and self-abasement were ab- 
solutely unknown, and I determined I would 
do nothing but tell you the story of Christ 
and His cross. 

‘We have traced in Paul’s experience 
three stages. First, he is a Pharisee, but 
he has faith in a Messiah that is coming 
to make Jerusalem the queen city of the 
world. In the second place he has seen 
nis crucified Savior risen. He still believes 
the Pharisaic conception of the nature 
of the kingdom of God, and he goes forth 
as the herald of a coming King. 

“In the third stage of his experience he 
has come to see that there is no glory 
like the glory of self-abasement and self- 
sacrifice. He speaks as a mystic to mys- 
tics. He begins to see now that the Roman 
Empire is to last, and that the Christian 
religion must be the religion of Rome. He 
has enlarged the conception of ‘his mission. 
He no longer speaks to the reason. He 
no longer addresses himself to the Jew, 
promising a miracle; he appeals to the 
epiritual in man.” 


—_—_— 


Dr. the 


Hanson Place Church Anniversary. 


The celebration of the fortieth anniver- 
sary of the Hanson Place Methodist Bpis- 
copal Church, Brooklyn, was begun yester- 
day. At 9:30 A. M, there was a reunion of 


the Sunday morning class and young peo- 
ple’s meetings. This was followed at 11:30 
by a historical sermon delivered by the Rev. 
Dr. James M. Buckley, editor of The Chris- 
tian Advocate. The anniversary services 
of the Sunday school were held at 2:30 P. 
M., and the principal address was delivered 
by the Rev. Dr. Charles H. Payne, Secre- 
tary of the Board of Education of the Meth- 
odist _Episcopal Church. The evening ser- 
mon was preached by the Rev. Dr. George 
Em. Reed, President of Dickinson College. 
The services will be continued to-night. 


Antonio Dying from His Wounds. 
Dominico Antonio, the Italian who was 


stabbed in back and side Saturday night at | 


his home, Amsterdam Avenue and One Hun- 
dred and Wighty-third Street, in a fight 
with Alphonso and Joseph Diodato, broth- 
ers, of 2,494 Amsterdam Avenue, was said 
to be dying last night in the Manhattan 
Hospital. Coroner Hart took his ante-mor- 
tem stateme»r’ 


Holiday Recess Will Close To-mor= 
row, and Both Houses Will Be ; 
in Session Wednesday. “y 


SENATE MAY LACK A QUORUM : 


House to Have a Debate on Civil Serve 
ice, Which Probably Will Last — 
into Next Week—Questions 

Soon to be Considered. 


WASHINGTON, Jan. 2.—Congress will be 
in session again Wednesday, but it is not 
expected that any business of importance 


will be transacted in either house before 
next week. 


The time of the House this week probably 
will be devoted entirely to the debate om 
the civil service question. By general con- 
sent, the appropriation in the Legislative, 
Executive, and Judicial bill for the mains 
tenance of the commission, upon which the 
debate will be based, went over until aftes 
the holidays. It is intended by the op- 
ponents of the civil service law that the 
debate shall cover the whole question, and 
they promise to bring out some interesting 
facts. On the other hand, the defenders of 
the law have made elaborate preparations 
to meet the assaults of its enemies, and @ 
lively debate is anticipated. 

It is not expected that the debate will be 
concluded this week, as Saturday has been 
set aside for paying tribute to the memory 
of the late Representative Wright of Massa- 


chusetts. Moreover, Gen. Grosvenor of 
Ohio, who is one of the mainstays of the 
opposition to the law, is desirous of par- 
ticipating in the debate, and he, owing to 
the Senatorial fight now in progress in 
Ohio, probably will not be able to return 
to Washington until next week. * It is noe 
believed there will be an attempt to clos@ 
oa anna on et rosvenor has had 
nity to make the e 
— he — peseates. els er 
No _ one seriously believes the upshot of 
the debate will be the striking on a the 
appropriation for the commission. The 
proposition to cut out the appropriation 
does not command the full stren th of the 
opposition to the civil service aw. The 
leaders of the opposition think there should 
be direct legislation to repeal or radically 
amend the law. The debate, therefore 
probably will be simply a general airing of 
the views of the members of the House, 
the only practical effect of which will be to 
place them on record for the future, 


Coming Questions in the Senate. 


The prevailing opinion among Senators 
is that little legislation will be attempted 
this week, and it is doubtful whether there 
on oP quorum present in the Senate 

yednesday. If there should be no qu 
a prowsory waa be an early edicarm 

un e following day, and th 
adjournment until Sieadina. r ee 

The general understanding among the 
Senators is that the work of the session 
will begin in real earnest after this week. 
Among the questions which will engage 
early attention are the Hawaiian annexa- 
tion question, the claim of Mr. Corbett to 
a@ seat in the Senate from Oregon, the 
sean bill, and the financial ques- 

In all probability the Committee on Prive 
ileges and Elections will meet this week, 
and the chances are that an early report on 
the Corbett case will be ordered, even 
though it may not be favorable. The Re- 
publican side of the chamber will not be a 
unit in favor of Mr. Corbett’s claim. Sen- 
ator Burrows (Rep., Mich.,) of the commit- 
tee which has charge of the case is prepar- 
ing an exhaustive speech antagonistic ta 
Mr, Corbett, and the Democrats are count- 
ing upon the assistance of still others from 
the Republican side of the chamber. 

It is not believed that there will be any 
serious antagonism to the Immigration bill, 
but there may be considerable time con- 
sumed in speeches upon the subject. 


Hawaiian Annexation Treaty. 


It is probable Senator Davis, Chairman of 
the Committee on Foreign Relations, will 
make an early effort to get a day fixed 
for taking up the Hawaiian annexation 


treaty, and there is no apprehension of an 
objection to this. The plan of the support- 
ers of the treaty is to take the question up 
in executive session on a resolution of rati- 
fication, and to debate the treaty for a few 
days in executive session, pursuing this 
course long enough to determine  theis 
strength, and commit those who profess t¢ 
be with them. 

If they find they have the necessary two 
thirds to secure ratification they will press 
on to the end, but if they discover them- 
selves to be deficient in voting strength, they 
will change their policy, and take up Sena- 
tor Morgan’s resolution providing for an- 
nexation. There is no doubt a majority 
of affirmative votes can be secured, and 
that the Morgan resolution can be passed 
if a vote can be reached. 

The present indications are that the 
treaty as such will fail of ratification by 
from two to six votes, but friends of the 
treaty have not lost hopes that they will 
succeed in securing the sixty votes neces- 
sary to ratify it. They say they have been 
making headway in securing votes during 
the recess and are hopeful of still addin 
to the number. They assert that a soll 
vote may be expected from the Republican 
side of the chamber and that several Demo- 
crats who have been claimed by the oppo- 
sition are on the fence and liable to come 
to them. 

The circumstance which has done most 
to improve the chances of the treaty is 
the conduct of the European powers in ap- 
parently preparing for the partition of 
China. Many Senators feel that this is 
an event which calls for prompt action on 
the part of this country in the Hawaiian 
matter, and there is no denying that this 
view has made some impression with Sena< 
tors who have heretofore been classed as 
doubtful. 


Plans of Silver Senators, 


It was expected that the promised exe 
planation by Senator Wolcott of the result 
of his bimetallic mission to Europe, when 
made, will open up the discussion of the at- 
titude of the Administration on the silver 
question, and the debate may even be 
sprung in advance of his speech. The pro- 
nounced free-silver advocates are deter- 
mined to secure a test vote this session on 
the silver question. and Senator Teller has 
decided to introduce the Matthews resolu- 
tion of the Forty-fifth Congress, declaring 
for the payment of bonds in silver, with 
this end in view. 

Senator Wolcott is expected to make a 
simple, straightforward statement, avoiding 
all controverted points as far as possible, 
but there are other Senators who will not 
be content to allow the matter to drop 
there, and they will seek to open the en- 
tire question of the position of the Admin- 
istration toward international bimetallism. 
Mr. Wolcott does not expect to be able to 
present his statement before the middle of 
the month. 


The Feeling in Hawaii. 


VICTORIA, B. C., Jan. 2.—Acording to re 
ports brought by the Miowara from Hono- 
lulu, while the annexationists professed to 


be pleased with the news received from 
Washington by the Mariposa, the other 
side say that the news caused consternation 
among the leaders of the Government. 


MIXED WHISKY AND SHERRY. 


Reis Became Insane, Threatened His 
Relatives, and Fought Policeman, — 


George Reis, a tailor, twenty-two years 
old, of 133 Hamburg Avenue, Williamsburg, 
early yesterday morning became insane at 
his home. He threatened to kill his younger 
brothers and sisters. 

Reis attacked a policeman who was sum - 
moned to the house, and the latter was 
obliged to send for reinforcements, Two 
more policemen appeared, and the three 
had all they could do to hold the young 


man while he was being put into a strait- 
jacket. An ambulance was summoned and 


Reis was taken to St. Catharine's ay os 
A relative told the police that Reis zx 
whisky and sherry wine together on Satur- 


day night. 


Fire in Duane Street. 


A small blaze, accompanied by a good deal 
of smoke, kept a large force of firemen 
shivering for an hour yesterday in front of 
159 Duane Street, occupied by Sailsbury & — 
Van Wagenen, dry packers, prin : 
and lithographers. he smoke was ca 
by the partitions of the boiler room in 
basement catching fire. The total loss 
not exceed $1,000 
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INTHE REAL ESTATE FIEL 


det. Apply to Janitor, 


The following sale at auction is down 
to-day at 111 Broadway: 
By William Kennelly, foreclosure sale, 


th Street, north side, 304 feet east of 

th Avenue, 22 by 10.5, soaramety stone- 
pont dwellirg. Due on judgment, $5,507. 
‘Slawson & Hobbs have sold for Lila B. 
obinson, to Beverly Ward, 56 West Eighty- 
@ighth Street, . four-story brownstone 
on lot, 19 vy 100, at a reported 
ce of $35,000. 
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CITY REAL ESTATE FOR SALE. 
WCTIONEER. AGENT. 


Geo. R. Read 
REAL ESTATE, 


Wall and 9 Pine St. 1 Madison Av. 
OKER. APPRAISER. 


‘ 
; 


FURNISHED APARTMENT, 48 W. 598TH 
t, consisting of nine rooms and offices, to 


TO LET FOR BUSINESS PURPOSES. 


tie —_—_—_ so - 


LET—In New Haven, Conn., on Chapel 

St., in the heart of the retail business section, 
two modern stores, concected by arches or sep- 
@rately; steam heated; in fine building; just com- 
pleted; inside dimensions, 27x156 and 17x105, re- 
spectively; height, 17 feet; suitable for clothing, 
@ry goods, boots and shoes, or any_other first- 
Class business; read for occupancy Feb. 1. For 
S. THOMPSON, Hoadley 
uilding, New Haven. 


REAL ESTATE AT AUCTION. 


115TH STREET, NO. 20 EAST.—SUPREME 

Court.—In the matter of the application of 
MARY HARE, committee of Stephen O’Hare, an 
incompetent person, for leave to sell real estate, 
&c 

In pursuance of an order of the Supreme 
Court, bearing date December 23, 1897, and duly 
entered in the above entitled proceeding, I, the 
undersigned, will sel! at pubiic auction, at the 
New York Real Estate Salesroom, No. . 111 
Broadway, in the City of New York, on the 
24th day of January, 1898, at 12 o’clock noon 
of that day, by Bryan L. Kennelly, auctioneer, 
the right, title, and interest of Stephen O’Hare, 
an incompetent person, being one undivided half 
interest thereof, of the premises therein described 
as follows: 

All that certain lot, “piece, or parcel of land, 
With the building thereon erected, situate, lying, 
and beiag in the City of New York on the south 
Bide of 115th Street, distant 100 feet westwardly 
from the corner formed by the intersection of 
115th Street and Madison Avenue, running thence 
eouthwardly and at right angles with the south- 


} 


- erly side of said 115th Street 100 feet 11 inches 


baa 


to the centre line of the block, and thence west- 
Wardly and along said centre line 25 feet, and 
thence northwardly and again at right angles 
With the southerly side of 115th Street, 100 feet 


' 11 inches to the southerly side of 115th Street, 


“Su 


4 


@nd thence eastwardly and along the said south- 
erly si of the street 25 feet to the point or 
lace of beginning.—Dated New York, Decem- 
ber 80, 7 


1897. 
MARY HARE, 

Committee of Stephen O’Hare, an incompetent 

person. 
E. LL. HEYDECKER, Attorney for Committee 
111 Broadway, New York, N. Y. 
Notice—On the same day and hour, at the same 
time and piace, by Bryan L. Kennelly, auc- 
tioneer, I, the undersigned, will sell at public 
@uction al] my right, title, and interest in the 
above-described premises, being the other un- 
Givided half thereof.—Dated New York, Decem- 


30, 1897. 
THOMAS ADAMS. 
E. L. HEYDECKER, Attorney for Thomas 
Adams, 111 Broadway, New York, N. Y. 
§a8-2aw3wM&Th 


? REFEREES’ NOTICES. 
hans 


FOURTH AVENUE, ALSO HILLSIDE STREET. 
—Foreclosure Sale.—Supreme Court, New York 


LLL ALL LPL LLLP eae 


— *“County.—IGNAT® BOSKOWITZ, as Trustee for 


the Mechanics & Traders’ Bank, plaintiff, against 
JOHN STIMMEL and others, defendants. 

In pursuance of a judgment of foreclosure and 
gale, duly made and entered in the above-entitled 
ection, bearing date November 18th. 1897, and en- 
tered on the 1th day of December, 1897, in the 
office of the Clerk of the City and County of New 
York, 1, the undersigned, referee in said judg- 


» ment named, will seli at public auction, at the 


New York Real Estate Salesroom, No. 111 Broad- 
Way, New York City, County, and State, on the 
With day of January, 1898, at 12 o’clock noon, 
on that day, by Bryan L. Kennelly, auctioneer, 
the premises directed by said judgment to be 
sold and therein described as follows: 

All that certain lot, piece, or parcel of land 
Bituate, lying, and being on the easterly side 
of Fourth Avenue in the Nineteenth Ward of 
the City of New York, and bounded and de- 
scribed as follows, viz.: Beginning at a point 
@n sad easterly side of Fourth Avenue distant 
@ighty feet southerly from the corner formed by 


A the intersection of the southerly side of Sixty- 


* with said Fourth 


yo 


‘Yourtk Street. with said easterly side of Fourth 
Avenue: thence running easterly and. parallel 
With said Sixty-fourth Street ninety-seven feet 
end six inches; thence southerly and parallel 
Avenue twenty feet and five 
Gnches; thence running westerly and again paral- 
tel with said Sixty-fourth Street ninety-seven 
feet and six inches to said easterly side of Fourth 
Avenue twenty feet and five inches to the point 
of beginning. 

Also all that certain lot, piece, or parcel of 
land situate, lying, dnd being in the City of New 
York. and which, upon a certain map entitled 
**Map of One Hundred and Twenty-eight acres 
of land situate in the Twelfth Ward of the City 
of New York, part of the estate of Isaac Dyke- 
Ban, deceased. known as the Fort George prop- 

‘erty, dated September 15th, 1868, R. Rosa, Sur- ! 
Veyor,’’ and filed in the office of the Register of 
the City and County of New York November 7th, 
1868, as Map 697, and which parcel is distin- 

ished and known thereon as No. 135, and 
unded and described as follows: Beginning at 

@ point in the centre of the street laid out by 
Commissioners of Central Park, and designated 
on said map as Hillside Street, at the south- 
easterly side of Plot No. 134, on said map; 
thence running southwesterly along said south- 
@asterly side of Plot No. 134, on said map, two 
hundred and tweniv-six feet two inches to the 
Jand of Thomas J. Powers; thence running south- 

@asterly alung the land of Thomas J. Powers 
fifty feet; thence running northeasterly along the 
northwesterly side of lot No. 136, on said 
Map, two hundred twenty-six feet four inches 
to the centre of Hillside Street, and thence run- 
ming northwesterly aleng said centre line on 
Hillside Street fifty feet to the point or place of 

beginning.—Dated New York December 24th, 1897. 

ROBERT E. L. LEWIS, Referee. 

CHARLES STRAUSS, Esq., Attorrey for Piaint- 

iff, 237 Broadway, New York City. 
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PLEASANT AVIONUE.--SUPREME COURT.— 

JACOB LEUDEMANN, plaintiff, against ANNA 
WEYMAN and others, defendants. 

Pursuant to a judgment of foreclosure and 
gaie, made and entered in the above entitled ac- 
tion, and duly entered in the office of the Clerk 
of the County of New York on the 28d day of 
December, 1897, I, the undersigned, the referee 
fm said judgment named, will sell at public auc- 
tion, at the New York Real Estate Salesroom, 
No. 111 Broadway, in the City of New York, 
on the 17th day of January, 1898, at 12 o'clock 


the premises described in said judgment, as fol- 
lows: 

, All that certain Ict, 
the 


piece, or parcel of land, 
building and improvements 
Situate, lying, and being in the Twelfth Ward 
of the City of New York, and bounded and de- 
gcribed as follows: 

Beginning at a 
fine of Pleasant 
@ party wall, c 


with thereon, 


point on the easterly side or 
Avenue, opposite the ventre of 


seventy-six feet four and 


w One-haif inches northerly from the corner formed 


By the intersection of 
of Pleasant Avenue 
One Hundred 
thence easterly 


the easterly line or side 
and the northerly side of 
Fifteenth Street, running 
parallel with 115th Street, 


and 
and 


mB mnd part of the way through said party wall, 


’ minety-four feet; 


i 


& 


115th 


ve 
i’ 


thence northerly, parallel with 
Pieasant Avenue nineteen feet seven and one-half 
inches to a point opposite the centre of another 

rty wall; thence westerly, again parallel with 
: Street, to and through said party wall 
Hminety-four feet to°the easterly side or line of 


/ Pleasant Avenue, and thence southerly along the 
= game -nineteen feet seven and one-half inches to 


| the point or 


place of beginning, 
Rances and dimensions more 


be 


less. 


said dis- 


or seing the 


. game premises convéyed to the party of the first | 


G 


(part by party of the second part and wife by 
@eed of even date, and to be recorded simultane- 


ously berewith, and this mortgage peing given 

%o secure part of the consideration ‘or purchase 

£ ey for said conveyance.—Dated New York, 

| December 23, 1897. 

g JOEN DELAHUNTY, Referee. 

'D. SOLIS RITTERPAND, Attorney for Plaintiff, 

Fi 206 Broadway, New York City. 
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Mote nnciceinliicessceieltallitel ” a 

BUPREME COURT.—CITY AND COUNTY OF 
New York.—THE GERMANIA LIFE INSUR- 

ANCE COMPANY againsi CLARA GOODSTEIN 

land others. 

©. In pursuance of a judgment of foreclosure and 

@ale, made and entered in the above-entitled 

“etion, and bearing date the 27th day of Decem- 

"Der, 1597, [, the undersigned, the referee therein 

"mamed, will sell at public auction at the New 

"York Real Estate Salesroom, No. 111 Broadway, 

sin the City of New York, on the 26th day of 

danuary, 1598, at 12 o’clock noon on that day, by 

William Kennelly, auctioneer, the premises in 

-Said judgment mentioned, and described as fol- 

“40WS: 

» Ali that certain lot of land, with the buildings 
a improvements thereon, situated in the City, 
ounty, and State of New York, and described 

follows: Beginning at a point on the south- 

‘erly side of One Hundred and Sixteenth Street, 

“distant one hundred and fifty feet easterly from 

“the corner formed by the intersection of the south- 
riy side of One Hundred and Sixteenth Street 
pith the easterly side of Madison Avenue, which 
nt is opposite a party wall standing partly on 

ihe lot now being described and partly on the lot 

Paajoming the same, on the westerly side thereot; 

‘ther.ce southerly, paraile! with Madison <Ave- 

paue and part of the way through said party wall 

‘one hundred feet eleven inches; thence easterly, 

paratie! with One Hundred and Sixteenth Street, 


twenty feet, to a point opposite another party 
Wall standing partly on the lot now being de- 
“eribed and partly on the lot adjoining the same 
on the easterly side thereof; thence northerly, 
rallel with Madison Avenue, part of the way 
gh said party wall one hundred feet eleven 
ches to the southerly side of One Hundred and 
xteenth Street, and thence westerly along the 
therly side of One Hundred and Sixteenth 
reet twenty feet to the point or place of begin- 
he.—Dated New York, December 30th, 1897. 
, PETER BL. OLNEY, Referee. 
IPMAN, LAROCQUE & CHOATR, 40 Wall 
: New York City. Attcrneys for Plain- 
§28-2uw8wM&Th&ia2s 


| way, ee 4 


moon on that day, by Peter F. Meyer, ; 
| 


@ SURROGATE NOTICES 
BIRNBA! M, ROSALIE, or ROSA.—The people of 
the State of New York, by the grace of God 
free aiid independent, to Ettinger, Anna 
Baumgarten, Joseph Kornblum, Theodore P. 
Birnbaum, Charles 8 und Birnbaum, Bernard 
Birnbaum, Natalie Schmeltz, Toni Theophile In- 
feld, Anna Censor, Joshua Jacob Birnbaum, 
Perlbetg, Geimucl Birtbeura, “Revive Birnbaum, 
erlberg, mue um, na rn . 
Bertha Lattner, Leo Birnbaum, Siegfried Birn- 
baum, Bertha rman, Daniel Kie.u.berger, 
George F, Kiciaherers.. Eva H._Schilsky, 
orah Birnbaum-Demb.tzer, Anna Rothhirsch, Ber- 
tha Schneider, Fragner, Joshua Birn- 
baum, Bertha u.garte;-Astrich, Leon Ber- 
mann, Isaac Hi to all persons interested 
in the estate of or ROSA BIRNBAUM 
or ROSALIE or A BIRNBAUM-BILL, late 
of the City of New York, deceased, es creditors, 
next of kin, or otherwise, send Coe ng: 
You and each of you are hereby oj and re- 
uired personally to be and appear ore, our 
urrogate of the City and County of New York, 
at the Su te’s Court of caid and County, 
held at the County Court House in the ou of 
New York on the 26th Gay of January, 1898, at 
half-past ten o’clock in foren: of that day,’ 
then and there to attend a judicial settlement of 
the account of proceedings of Mary Helen Kridel, 
as administratrix of the goods, chattels, and creda- 
its of said deceased, and such of you as are here- 
by cited as are under the age of twenty-one 
years are required to appear by your guardian, 
if you have one, or if you have none, to appear 
and apply for one to be appointed, or in the event 
of your neglect or failure to do 80 a gu ian 
will be appointed by the Surrogate to represent 
and aot for you in the proc . 
In testimony whereof we have caused the seal of 
the Surrogate’s Court of the City and 
county of New York to be hereunto af- 
(lL. 8.] fixed. Witness, Hon. Frank T. Fitzger- 
ald, a Sarrogate of our said Cty and 
County, at the City of New York, the 
sixth day of Cecember in the year of our 
Lord one thousand eight hundred and ninety- 
seven, J. FAIRFAX McLAUGHLIN, 
113-law6wM Clerk of the Surrogate’s Court. 


TT TT SS TT 
DICKINSON, BENJAMIN.—In pursuance of an 

order of Hon. John H. V. Arnold, Surrogate 
of .he City and County of New York, notice is 
ay = to all persons having claims against 
BENJAMIN DICKINSON, late of the ty of 
New York, deceased. to present the same, with 
vouchers thereof, to the eubscriber, at her place 
of tramsacting business, at the office of George 
W. Galinger, her attorney, No. 7 Beekman Street, 
in the City of New York,’ on or before the 1ith 
day of May next.—Dated New York, the lith 
day of October, 1897. SARAH DICKINSON, Ad- 
ministratrix. GEORGE W. GALINGER, Att’y for 
Administratrix, No. 7 Beekman 8t., N. Y. City. 
oll-law6mM 
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IVES, HENRY 8.—The People of the State of 
New ‘York, by the grace of God free and inde- 
pendent, to Lillian Gertrude Ives, Anne Ives 

Striker, David BE. Austen, Russell S . Edward 

M. Tucke, William Faxon, Jr., Daniel B. Hal- 

stead, George Gildersleeve, Judson Harmon, Will- 

iam H. Jackson, Ebenezer C, Jackson, John H. 

Hankinson, Clara Belle Graham, Channing M. 

Britton, Charles J. Richter, William Brewster, 

Frank O. Burridge, Lee §. re Thomas 

McKay, Sylvester B. Sage, Louis F. Georger, 

William Henry Gunther, Franklin L. Gunther, 

William B. Clark, Frank Haviland, Gorham 

Manufacturing Company, Lawrence  Klosset, 

Metropolitan Telephone and Telegraph Company, 

» Ferdinand W. Chase, John J. Gibbons, Timothy 

J. Martin, Sarah J. Mead, Park & Tilford, the 

Edison Electric Illuminating Co., Albert Baer, 

Cc. A. Church, Gilbert T. Reeder, Arthur J. 

Reeder, Ewen McIntyre, Ewen McIntyre, Jr., 

Walter J. Lee, S. R. Kepler, Thomas Tomlinson, 

Tiffany & Co., New York Cab Company, Limited; 

William L. McLane, Franklin H. Knower, Will- 

jam Seott, Cooper & Jarvis, Stephen A. Cooper, 

Duncan Guiney, the Meriden Britannia Co., 

James Stroud, William «6B. Wood, Seymour Hor- 

ton, the Consolidated Company, Purssell 

Manufacturing Company, Charles Jones, Walton 

Oxygen Works, Samuel W. Battie, James E. 

Ware, Dr. A. Brooks, Ephraim M. Youmans, 

Charlies Thorley, Louise & Co., Margaret Flynn, 

Marion Davey, John R. Caswell, William M. 

Massey, Thadeus W. Thrash, Patrick H. Thrash, 

B. P. Traitel, B. D. Traitel, J. Danzig, Ernest 

G. Stedman, Davis Collamore & Co., Limited; 

James H. Shady, and to all persons interested 

in the estate of HENRY 8. IVES, late of the 

City of New York, deceased, as creditors, lega- 

tees, next of kin, or otherwise, send greeting: 

You end each of you are hereby cited and re- 

quired personally to be and appear before our 
Surrogate of the City and County of New York, 
at the Surrogate’s Court of said city and county, 
held at the County Court House, in. the City of 
New York, on the 4th day of February, 1898, at 
half-past ten o’clock in the forenoon of that day, 
then and there to attend a judicial settlement 
of the. account of proceedings of George W. 
Striker, as executor of the last will and testa- 
ment of said deceased; and such of you as are 
hereby cited as are under the age of twenty-one 
years are required to appear by your guardian, 
if you have one, or if you have none, to appear 
and apply for one to be appointed, or in the event 
of your neglect or failure to do so a guardian will 
be appointed by the Surrogate to represent and 
act for you in the proceeding. ’ 

In testimony whereof we have caused the seal of 
the Surrogate’s Court of the said City and 
County of New York to be hereunto af- 

{Seal.] fixed. Witness, Hon, Frank T. Fitzgerald, 
a Surrogate of our said. city and county, 
at the City of New York, the tenth day 

of December, in the year of our Lord one thou- 

sand elght hundred and ninety-seven. 
J. FAIRFAX McLAUGHLIN, 
Clerk of the Surrogate’s Court. 
THOMPSON & KOSS, Attorneys for Executor, 
256 Broadway, New York. d20-law6wM 

KAISER, JOHANNA.—In pursuance of an order 

of Hon, John H. V. Arnold, a Surrogate of the 

City and County of New York, notice is hereby 

given to all persons having claims against JO- 

HANNA KAISER, late of the City of New York, 

deceased, to present the same, with vouchers 

thercof, to the subscribers, at their place of trans- 
acting business, at the office of John E. Brodsky, 

Nos. 49 and 51 Chambers Street, in the City of 

New Yurk, on or before the first day of 

June next.—Dated New York, the 18th day of 

November, 1897 THEQDORE SATTLER, GIL- 

BERT T. REEDER, Executors. JOHN E, BROD- 

SKY, Atty. for Executors, 49 &nd 51 Chambers 

Street, New York City. n22-law6mM 


KEARNY, EDWARD.—In pursuance of an order 
of Hon. Frank T. Fitzgerald. a Surrogate of 
the City and County of New York, notice is 
hereby given to all persons having claims against 
EDWARD KEARNY, late of the City of New 
York, deceased, to present the same, with 
vouchers thereof, to the subscribers, at their 
place of transacting business, No. 45 W. 36th 
Street, in the City of New York, on or before 
the 12th day of July, 1898, next.—Dated New 
York, the 23d day of December, 1897. 
ROBERT WATTS, 
GEORGE H. KEARNY, 
Executors. 
KELLOGG, ROSE & SMITH, Attorneys for Ex- 
ecutors, 120 Broadway, N. ¥. City. 
d27-law6mM 


LAWRENCE, CORNELIA A.—In pursuance of 
* ga. order of Hon. Frank T. Fitzgerald, a Sur- 
rogate of the City and County of New York, 
notce is hereby given to all persons having 
claims against CORNELIA A. LAWRENCE, 
late of the City of New York, deceased, to pres- 
ent the same with vouchers thereof to the sub- 
scriber, at his place of transacting business, No. 
238 West Eleventh Street, in the City of New 
York, on or before the 2Qth day of January, 1898. 
—Dated New York, the 40th day of July, 1897. 
JOHN P FAURE, Executor. JAMES E. 
CHANDLER, Attorney for Executor, 115 Broad- 
jy12-law6mM 


PECK, MEHETTABLE.—The People of the 

State of New York, by the grace of God free 
and independent, to Louisa Mix Spencer, Ann 
Louisa Johnston, Mary Lawton, Eugene Mix, 
Jane Augusta McFarlan, Mary Ann Peck, Martha 
Frances Mix Smith, and George Mix, send greet- 
ing: 

Whereas, Martha A. Hart of the City of New 
York has lately applied to the Surrogate’s Court 
of our City and County cf New York to have a 
certain instrument in writing, bearing date the 
twelfth day of December, 1891, relating to both 
real and personal property, duly proved as the 
last will and testament of MEHETTABLE 
PECK, otherwise known as M. HETTA PECK, 
late of the City ang County of New York, de- 
ceased, therefore you, and each of you, are cited 
to appear before the Surrogate of our City and 
County of New York, at his office in the City of 
New York, on the 83lst day of January, one 
thousand eight hundred and ninety-eight, at half- 
past ten o’clock in the forenoon of that day, 
then and there to attend the probate of the said 
last will and testament. 

And such of you as are hereby cited as are 
under the age of twenty-one years are required 
to appear by your guardian, if you have one, or 
if you have none, to appear and apply for one to 
be appointed, or in the event of your neglect or 
failure to do so a guardian will be appointed by 
the Surrogate to represent and act for you in the 
proceeding. 

In testimony whereof we have caused the seal of 
the Surrogate’s Court of the sald City 
and County of New York to be hereunto 

L. §.] affixed. Witness, Hon. Frank T. Fitz- 
gerald, a Surrogate of our said City and 
County, at the City of New York, the 

6th day of December, in the year of our Lord 

one thousand eight hundred and ninety-seven. 
J. FAIRFAX McLAUGHLIN, 
413-law7wM Clerk of the Surrogate’s Court. 


PONS, JEAN FERNAND AUGUSTE.—In pur- 
ance of an order of Hon. Frank T. Fitzgerald, a 
Surrogate of the City and County of New York, 
notice is hereby given to all persons having 
claims against JEAN FERNAND AUGUSTE 
PONS, otherwise known as F, PONS, late of the 
City of Paris, France, deceased, to present the 
same, with vouchers thereof, to the subscriber, at 
his place of transacting business, No. 100 Broad- 
way, in the City of New York, on or before the 
10th day of May next.—Dated New York, the 22d 
day o1 October, 1697. PAUL FULLER. Ancillary 
Administrator, with the will annexed. DANIEL 
J. HOLDEN, Attorney for Ancillary Adminis- 
trator c. u. a., 100 Broadway, New York City. 
o25-law6mM BF td al es wt oy 
THE PEOPLE OF THE STATE OF NEW 
York, by the grave of God free and independ- 
ent, to EDOUARD C. FINLAY, Charles J. Fin- 
lay, Henry.P. Finlay, Isabel Finlay de Navarrete, 
Marie Louise Sauvalle, Robert H. Finlay, Freder- 
ick D. Finlay, and Marie J. Finlay, send greet- 
ing: Whereas, PAUL FULLER of the City of 
New York has lately applied to the Surrogate’s 
Court of our City and County of New York to 
have a certain instrument in writing, bearing 
date the 15th day of May, 1897, relating to both 
real and personal. property, duly proved as the 
ast will and testament of ELIZA DE BARRES 
DE FINLAY, otherwise known as YSABEL DE 
BARRES DE FINLAY, late of the City and 
County of New York, deceased, therefore, you, 
and each of you, are cited to appear before the 
Surrogate of our City and County of New York, 
at his office in the City of New York, on the 
eighth day of February, one thousand eight hun- 
dred and ninety-eight, at half-past ten o’clock in 
the forencon of that day, then and there to attend 
the probate of the said last will and testament. 
And such of you as are hereby cited as are under 
the age of twenty-one years are required to ap- 
pear by your guardian, if you have one, or, if 
you have none, to appear and apply for one to 
be appointed, cr, in the event of your neglect or 
failure to do so a guardian will be appointed by 
the Surrogate to represent and act for you in the 
proceeding. 
In testimony whereof, we have caused the seal 
of the Surrogate’s Court of the said City 
{L. 8.] and County of New York to be hereunto 
afiixed. Witness, Hon. John H. V. 
Arnold, a Surrogate of our said City and 
County, at the City of New York, the 3d day of 
December, in thé year of our Lord one thousand 
eight hundred and ninety-seven. 
J, FAIRFAX McLAUGHLIN, 
Clerk of the Surrogate’s Court. 


na 
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SURROGATE NOTICES. 


ewe — 


RAINFORTH, RICHARD.—In pursuance of an 
order of Hon: John H. V, Arnold, a Surrogate 
of the City and County vf New York, notice is 
pee er to all persons having claims against 
RIC RAINFORTH, late of the City of 
New York, 4 to present the same, with 
vouchers thereof, the su bers, at their 
lace uf trarsacting . No. dway, 
n the City o1 New York, on or before the 26th 
day of May, 1898, next.—Dated New York, the 
18th day of November, 1897. ALBERT ARNS, 
ROBERT U.TTLE. Wxecutors.. WAHLE & 
STONE, Attorneys to: Executors, 280 B'way, 
New York City. n22-lawBtillmy23 


SINGER, ISABELLE BLANCHE.—In pursuance 
f rd: f Hon. ‘Frank T. Fi gerald, a 
sity and County of New York, 
ven 
ABE 


s to all having 
claims against 1 Le B SINGER, 
Duchesse Decazes et de Glucksbierg, late of the 
City of Paris, France, decea to present the 
same, with vouchers thereof, to the subscriber, at 
his place of transacting business, at the office of 
Coudert Brothers, his a*torneys, No. 100 Broad- 
way, in the City of New York, on_or before the 
ist day of July next.—Dated New Yo 
day of December, 1897. HENRY CACHARD, 

‘ ae. 
COUDERT BROTHERS, Attorneys for Executor, 
100 Broadway, New York City. 413-law6mM 


MORSS, ANNE A.—The people of the State of 
New York, by the grace of God free and_inde- 
pendent, to Robert M. Olyphant, William H, Ar- 
noux, John R. MacArthur, David M. Bokee, Ver- 
non M. Bokee, Frederick W. Bokee, Joseph M. 
Bokee, William B. Bokee, William O. Bokee, 
Helen M. Steiger, Elizabeth V. Ledyard, Frank 
M. Olyphant, Talbot Olyphant, Anna Oly- 
et. Harriet T. Irving, Anna M. Vail, Cornelia 
. R. Vail, Archer N. Tuttle, Howard Tuttle, 
Herbert Tuttle, Persis G. Tuttle, John R. Morse, 
Jr., Stephen Burrows Morss, Ella M, Flatt, Jane 
B. Morss, Elizabeth S. Mores, William O. Morss, 
Henry M. Richards, Mary M. Richards, Sarah 
H. Aller, Robert Watts, William Watts, Alice I. 
Fulton, Robert Olyphant, Mary L. Olyphant, Su- 
san R. O'Sullivan, Eliza Aller, Margaret Rogers, 
Helene A. Arnoux, Pauline A. MacArthur, Anna 
Morss Olyphant, Daisy Bokee, Ellen 8S. Newman, 
Edith Fairfax Smith, Esther Smith, Varnon M. 
Olyphant, Emma W. Wallace, Grace V. Olyphant, 
J. Kinsett Olyphant, Anne Morse Houghton, Alice 
Meikelham, Ellen Meikelham, Treasurer Presby- 
terian Board of Relief for Disabled Ministers and 
Widows of Deceased Ministers, Jane,Adams, Liz- 
zie Hanrahan, Nellie Murphy, Bridget McCarvill, 
and to all persons interested In the estate of 
ANNE A. MORSS, late of the City of New York, 
deceased, as creditors, legatees, next of kin, or 
otherwise, send greeting: . 
You and each of you are hereby cited and required 
personally to be and appear before our Surrogate 
of the City and County of New York, at the Sur- 
rogate’s Court of said City and County, held at 
the County Court House, in the C'tv of New 
York, on the 25th day of February, 1898, at half- 
past ten o’clock in the forenoon of that day, then 
and there to gttend a judicial settlement of the 
account of proceedings of Robert M. Olvphant and 
William H. Arnoux as executors of the last will 
and testament of said deceased, and such of you 
as are hereby cited as are under the age of twen- 
ty-one years are required to appear by your 
guardian, if you have one, or, If you have none, 
to appear and apply for one to be appointed, or 
in the event of your neglect or fallure to do 80, 
a guardian will be appointed by the Surrogate 
to represent and act for you in the proceeding. 
In testimony whereof, we have caused the seal of 
the Surrogate’s Court of the said City 
and County of New York to be hereunto 
[Seal.] affixed. Witness, Hon. Frank T. Fitz- 
gerald, Surrogate of our said City and 
County, at the City of New York, the 
24th day of December, in the year of our Lor@, 
one thousand eight hundred and ninetv-seven. 
J. FAIRFAX McLAUGHLIN, 
(Merk of the Surrogate’s Court. 
RITCH, WOODFORD, BOVEE & WALLACE, 
Attorneys for William H. Arnoux, executor, 
18 Wall St.. New York, N. ¥ 
DAVID WILCOX, Attorney for Robert M. Olv- 
phant, executor, 20 Nassau St., New York. 
NY. ja3-law6wM 
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PRYIBIL, PATL.—In pursuance of an order of 

Hon Frank T. Fitzeerald, a Surrogate of the 
City and County of New York, notice is hereby 
given to all persons having claims against PAUL 
PRYTBIL, late of the City of New York, de- 
ceased, to present the same, with vouchers there- 
of, to the subscribers, at their place of trans- 
acting business of the estate, at the offices of 
Deyo, Duer & Bauerdorf, No. 115 Broadway, in 
the City of New York, on or before the 10th day 
of July next.—Dated New York, the 34 day of 
January, 1898. ALBERT PRYIBIL, WILLIAM 
HOFFMANN. PHILIP HOFFMANN, Executors. 
DEYO, DUFR & BAUERDORF, Attorneys for 
Executors, No. 115 Broadway, N. Y. City. 
ja3-law6mM 


SUPPLEMENTAL CITATION.—The people of 
the State of New York, by the grace of God 
free and independent, to Mary Catherine Feast, 
Margaret Ethelinda Connell. Annie Servos, 
widow of Joseph R. Servos, deceased; “‘ John ’’ 
Servos, (the name John being fictitious, his true 
name being unknown to petitioner, said John 
Servos being the only child of Joseph R. Servos, 
deceased;) Oscar Secord, Arthur Secord, Ramsay 
M. Secord, George Secord; Mrs. Leander Hodges, 
Mrs. ‘“‘Jane’’ Almas, (the name Jane being 
fictitious, her true name being unknown to 
petitioner, said Jane Almas being a dauehter of 
Margaret Ann Secord, deceased;) Frederick 8. 
Secord, Daniel Secord, Katherine Carpenter, 
Frank Carpenter, Alice Carpenter, send greeting: 
Whereas, Anra E. Fargo Perry of the City 
of New York has lately applied to the Surro- 
gate’s Court of our City and County of New 
York to have a certain instrument in writing, 
bearing date the 15th day of June, 1896, relating 
to both real and personal property, duly proved 
as the last will and testament of William Peth- 
ick Perry, late of the City and County of New 
York, deceased; therefore you and each of you 
are cited to appear before the Surrogate of our 
City and County of New York, at his office in 
the City of New York, on the 23d day of Febru- 
ary. one thousand eight hundred and ninety- 
eight, at half-past ten o’clock in the forenoon of 
that day, then and there to attend the probate 
of the said last will and testament; and such of 
you as are hereby cited as are under the age of 
twenty-one years are required to appear by your 
guardian, if you have one, or if you have none, 
to appear and apply for one to be appointed, or 
in the event of your neglect or failure to do so, a 
guardian will be appointed by the Surrogate to 
represent and. act for you in the proceeding. 

In testimony whereof we have caused the seal of 
the Surrogate’s Court of the said City 
and County of New York to be hereunto 

{lL. S.] affixed. itness Ho Frank T. Fitz- 
gerald, ‘Surrogate of, our said city and 
county, at the City*of New York, the 

28th day of December, in the year of our Lord 

one thousand eight hundred and ninéty-seven. 
J. FAIRFAX McLAUGHLIN, 
Clerk of the Surrogate’s Court. 
ja3-law6wM&f14 


SUPREME COURT. 
In the matter of the application of the Board of 

Street Opening and Improvement of the City 

of New York, by the unsel to the Corpora- 

tion of said city, relative to acquiring title by 

The Mayor, Aldermen, and Commonaity of the 

City of New York, to certain lands, tenements, 

hereditaments, and premises in the Twenty- 

second Ward of the City of New York, bounded 
by Eleventh and Twelfth Avenues, West Fifty- 
second, West Fifty-third, and West Fifty-fourth 

Streets, duly selected, located and iaid out as 

and for a public park, under and in _ pur- 

suance of the provisions of Chapter 320 of the 

Lawes of 1887. 
PURSUANT TO THE PROVISIONS OF CHAP- 

ter 320 of the Laws of 1887, notice is hereby 
given that an application will be made to the 
Supreme Court of the State of New York, at a 
Special Term of said Court, to be held at Part 
III. thereof, in the County Court House, in the 
City of New York, or Friday, the 2ist day of 
January, 1898, at the opening of the Court on that 
day, or as soon thereafter as counsel can be heard 
thereon, for the appointment of Commissioners 
of Estimate in the above-entitled matter. + 

The nature ana extent of the improvement here- 
by intended is the acquisition of title by The 
Mayor, Aldermen, and Commonalty of the City of 
New York, to certain lands. tenements, heredita- 
ments, and premises in the Twenty-second Ward 
of the City of New York, bounded by Eleventh 
and Twelfth Avenues, West Fifty-second, West 
Fifty-third, and West Fifty-fourth Streets, in,fee 
simple absolute, the same to be appropriated, 
converted, and used to and for the purposes speci- 
fied in said Chapter 320 of the Laws of 18S7, said 
property having been duly selected, located, and 
laid out by the Board of Street Opening and 
Improvement of the City of New York as and for 
a public park, unde and in pursuance of the 
provisions of said Chapter 320 of tre Laws of 
1887, being the following-described lots, pieces, 
or parcels of land, namely: 

All those lots, pieces, or parcels of land in the 
Twenty-second Watrc of the City of New York, 
bounded and describe@ as follows. to wit: 

PARCEL “ A.” 

Beginning at the intersection of the westerly 
line of Eleventh Avenue with the southerly line 
of West Fifty-third Street, and thence (1) run- 
nige westerly along said souther!y line of West 
Fitty-third Street for a distance of 800 feet to 
the easterly line cf Twelfth Avenue; thence (2) 
runnin southerly along said easterly line of 
Twelfth Avenue for a distance of 200 feet and 
10 inches to the northeriy line of West Fifty- 
second Street; thence (3) ruhning easterly along 
said northerly line of West Fifty-second Street 
for a distance of 800 feet to the westerly line of 
Eleventh Avenue, thence (4) running northerly 
along said westerly line of Eleventh Avenue for 
a distance of 200 feet 10 inches to the place or 

int of beginning. 
p ” PARCEL “ BB.” 

Beginning at the intersection of the westerly 
line of Eleventh Avenue with the southerly line 
of West Fifty-fourth Street, and thence (1) run- 
ning westerly along srid southerly line of West 
Fif:y-fourth Street for a distanc> of 800 feet to 
the casterly line of Twelfth Avenue; thence (2) 
running southerly along said easterly line of 
Twelfth Avenue for a distance of 200 feet and 
10 inches to the northerly line of West Fifty-third 
Street; thence (3) running easterly along said 
northerly line of Wes® Fifty-third Street for a 
distance of 800 feet te the. westerly line of Elev- 
enth Avenue; thence (4) running northerly clong 
said westerly line of Eleventh Avenue for a dis- 
tance of 200 feet and 10 inches to the place or 
point of beginning. 

The lots, pieces, or parcels of land above de- 
scribed are shown on two similar maps, plans, 
tand profiles, accompanied with explanatory re- 
marks, made by the Department of Public Parks, 
each of which is entitled ‘* Map showing a pub- 
lic park west of Eleventh Avenue, between Fif- 
ty-second and Fifty-fourth Streets, in the Twen- 
ty-second Ward of th» Ci:y of New York,”’ one of 
which said maps is filed in the >ffice of the Regis- 
ter of the City and County of New York, and the 
other of which is filed in the office of the De- 
partment of Public Parks in said city. 

The said Board of Street Opening and Improve- 
ment, under and in pursuance of the Visions 
of said Chapter 32t of the Laws %f 1887, has de- 
termined that the proportion of the expense to be 
incurred in acquiring the land for such park to 
be assessed upon the property, ersons, and 
estates to be. benefited by the acquisition and 
construction of such park shall be twenty-five per 
cent., or one-quarter of such expense; and said 
Board has also determined that the area within 
which such expense shall be so assessed shall 
be as follows: On the north by Fifty-sixth 
Street; on the south by Forty-eighth Street; on 
the east by Ninth Avenue. and on the west by 
Twelfth Avenue. 

Dated New York, December 24th, 1897. 

FRANCIS M. 3COTT, 
Counsel to the Corporation, 
No. 2 Tryor Row, New York City. 
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INSTRUCTION. 


NO EXTRA CHARGE, 
Ring your. Messenger Call Box or leave your 
advertisements at any American District Tele- 
graph Office, Charges same as at l'ublication 


Office. 
MRS. LESLIE. MORGAN'S ARDING AND 
ay School for Girls, 18 15 Yost 86th 
tigation Wirough Colles” rebarttor’” Mise 
en ro e * 
Aiken's Method of Concentrated Attention in Mind 
Training a ial feature; also conversational 
French and German, Home and Cheperonage for 
8 cre students. Kindergarten in ch and 
ng t 
ELOCUTIONARY INSTRUCTION, ‘ 
The speak ce trained and developed, a 
defects corrected, and gesticulation 
thoroughly taught. Special courses Ministers 
and RDON LAWRENCE, 


wyers. ED 
carhater “Simplified soutien. 106 West 424 St. 


Berlitz School ¥°°".5" court Se, “sutee: 
branches in other cities, 
of Languages 


Teachers, best method. moder 
THE MISSES WREAKS, 
12 EAST D 


ateterms. Class or private. 
STREET, 


78: 
Thoroughly Graded School for Girln. 
Kindergarten under Mrs. F. Schwedler Barnes 


REV. DR. AND MRS. CHARLES H. GARD- 
ner. School for Girls. 607 Fifth Avenue. 


INSTRUCTION—MUSICAL. 


THE NATIONAL CONSERVATORY OF 
MUSIC OF AMERICA, 


126 AND 128 EAST 17TH ST., NEW YORK. 
ANTON:N ‘DVORAK, Director. 


a . 
Semi-Annual Entrance Examinations. 
SINGING AND OPERA.—January 34, (Mon- 
day,) from 10‘to 12 A. M., 2 to 4 P. M., and 8 
to 10 P. M, 
CHORUS,—8 to 10 P. M. 
PIANO AND ORGAN,—January 4th, (Tues- 
day,) 1040 12 A. M., 2 to 4 P. M. 
VIOLIN, VIOLA, CELLO, CONTRABASS, 
HARP, WIND INSTRUMENTS AND OR- 
CHESTRA.—January 5th, (Wednesday,) 2 to 


4 P. M. 
CHILDREN’S DAY.—January 5th, (Wednes- 


day.) 
PIANO AND VIOLIN, 2 to 4 P. M. 


WINTER RESORTS. 


Why Go South ? 


SAVE RAILROAD FARES. 
SAVE FATIGUE. 


THE LAKEWOOD, 
LAKEWOOD, NEW JERSEY. 


AMONG THE PINES. 


Balmy and Tonic Air. 

FINCST WINTER HOTEL IN THE NORTH. 

Glass inclosed piazzas, one-third of a mile long, 
filled with tropicai plants. Music daily in Sun 
Parlors. Purest drinking water from our Ar- 
tesian well seven hundred feet deep, and equal to 
Poland Water. is used throughout the hotel for 
all purposes 

A NEW BATHING ESTABLISHMENT, built at 
enormous expense for the application of Hydro- 
therapy (the famous water cure) as prescribed by 
Prof. Erb of Heidelberg and Prof. Charcot of 
Paris for nervous diseases, will he opened in the 
hotel about January Ist. This department will be 
— the exclusive care of the physician of the 
otel. 

Address T. F. SILLECK, Lessee. 

(of Oriental and Manhattan Beach Hotels.) 

—— 


PlaNOS AND ORGANS, 


AN ASSORTMENT of Second-hand STEINWAY 

grand square, and upright pianos, some near.y 
new, all fully warranted; also for sale cheap the 
largest stock of second-hand pianos of other 
makers, including every prominent name in Amer- 
ica and Efrope, Beware of bogus instru- 
ments represented as genuine Steinway Pianos. 


STEINWAY & SONS, Steinway Hall, New York. 
——— 


AT THE “PIANO EXCHANGE,” 


105, 107 West 33d St., B’way and 6th Av., Junc. 
75 new and used pianos. $25 up: open Sat. eve’gs. 


NOTICE 
TO PRINTERS.» 


Orders for Linotype Ma- 
chine composition for pam- 
phiets, newspapers, and sim- 
ilar publications, promptly 
filled by 

THE NEW YORK- TIMES. 


en 
; LEGAL NOTICES. 


SUPREME COURT, CITY AND COUNTY OF 

New York.—J. HERBERT CARPENTER and 
William J. Quinlan, Jr., as Trustees under the 
last will and testament of Sidney Mason, de- 
ceased; plaintiffs, aganst JAMES T. BARRY 
and Mary E. Barry, his wife; William Merz, 
William F. Hayward, Charles Bryan Hayward, 
Mary E. Robinson, William Kerby, John K, 
Aust.n, Thomas Smith, William Roffler, Kingan 
Provision Company; Joseph P. Wintringham, 
Percival 8. Menken, Mortimer M. Menken, Ed- 
ward Davis, Henry Butler, Stephen W. Gam- 
mund, George F. Parsons, and the following- 
named tenants: John Daly, John Slagel, John 
Ryan, John Leaycraft, John Gordon, John Kirk- 
man, John Jewhurst, John Hunt, the name 
‘**John”*’ being fictit.ous, said defendants’ true 
Christian names being unknown to plaintiffs, 
and Jenny Nelson, defendants.—Summons. Ac- 
tion No. 1. 

To the above-named defendants; You are 
hereby summoned to arswer the complaint in 
this action, and to serve a copy of your answer 
on the plaint:ffs’ attorneys within twenty days 
after the service of this summons, exclusive of 
the day of service, and in case of your failure to 
appear or answer, judgment will be taken 
against you by default for the relief demanded 
in the complaint.—Dated New York, November 
80th, 1897. W. B. & G. F. CHAMBERLIN. 

Plaint ffs’ Attorneys, 
Office and Post Office address, 31 Nassau Street, 
New York City. 

To the defendant Mary E. Robinson: The fore- 
going summons is served upon you by publica- 
tion, pursuant to an order of Honorable Roger 
A. Pryor, one of the Justices of fhe Supreme 
Court of the State of New York, for the City 
and County ef New York, dated the sixteenth 
day of December, 1897, and filed wit» ‘e com- 
plaint in the office’ of the Clerk of the City and 
County of New York at the said City of New 
York, in the said County and State of New York, 
on the 17th day of December, 1897.—Dated New 
York, December 17th, 1897. : 

W. B. & G. F. CHAMBERLIN, 
Plaintiffs’ Attorneys, 
Office and Post Office address, 31 Nassau Street, 
New York City. d20-law6wM 


SUPREME COURT, CITY AND COUNTY OF 

New York.—J. HERBERT CARPENTER and 
William J. Quinlan, Jr., as Trustees under the 
last will and testament of Sidney Mason, de- 
ceased, plaintiffs, against ,AMES T. BARRY and 
Mary E. Barry, his w.fe; William Merz, Wiiliam 
F. Hayward, Charles Bryan Hayward, Mary E. 
Robinson, William Kerby, John K. Austin, 
Thomas Smith, William Roffler, Kingan Provis- 
ion Company, Joseph P, Wintringham, Percival 
S. Menken, Mortimer M. Menken, Edward Davis, 
Henry Butler, Stephen W. Gammund, George F. 
Parsons, and the following-named tenants: John 
Skalarsky, John Dudley. John Lerned, John Hal- 


liday, John Hohenstein, John Peyrous, the name . 


said defendants’ true 
to plaintiffs, 
Ac- 


‘**John”’ being fictitious, 
Christian names being unknown 
and Jenny Nelson, defendants.—Summons, 
tion No. 2. 

To the above-named defendants: You are 
hereby summoned to answer the complaint in 
this action, and to serve a copy of your answer 
on the plaintiffs’ attorneys within twenty days 
after the service of this summons, exclusive of 
the day of service, and in case of your failure 
to appear or answer, judgment wll be taken 
against you by default for the relief demanded 
in the complaint.~Dated New York, November 
30th, 1897. W. B. & G F. CHAMBERLIN, 

. Plaintiffs’ Attorneys, 
Office and Post Office address, 31 Nassau Street, 
New York City. . 

To the defendant Mary E. Robinson: The fore- 
going summons is served upon you by publica- 
tion, pursuant to an order of Honorable Roger A, 
Pryor, one of the Justices of the Supreme Court 
of the State of New York, for the City and 
County of New York, dated the s'xteenth day of 
December, 1897, and filed with the complaint in 
the office of the Clerk of the City and County of 
New York at the said ig Be of New York, in the 
said County and State of New York, on the 17th 
day of December, 1897.—Dated New York, De- 
cember i7th, 1897. 

W. B. & G. F. CHAMBERLIN, 
Plaintiffs’ Attorneys, 
Office and Post Office address, 31 N u Street, 
New York City. law6wM 


LOVE, GEORGE R.—The people. of the State of 

New York to all persons interested in the es- 
tate of GEPRGE R. LOVE, as survgving partner 
of the co-Bartnership firm of John Swan & Co. 
send greeting: 

You and each of you are hereby cited and re- 
quired personally to be and appear in a Special 
Term of the Supreme Court, held at Part I. 
thereof, in the County Court House, in the City 
of New York, on thé 18th day of January, 1898, 
at 10:30 o’clock A. M., there and then to show 
cause ~why a final settlement of the accounts 
{ 7. Sackett, as assignee of above named 
GEORGE R. LOVE, as surviving partner of 
the copartnership firm of John Swan & Co., in- 
solvent debtor, should not be had, and if no 
cause be shown, then to attend the final set- 
tlement of the assignee’s accounts. 

In testimoriy whereof I have hereunto caused 
the seal of the said Supreme Court to 
be hereto affixed. Witness, Hon. Roger 

[Seal.} A. Pryor; Justice of the said Supreme 
Court, at the County Court House, New 
York City, this fourth day of December, 

1897. HENRY D. PURROY, Clerk. 

FRANK G. WILD, Att'y for Assignee, 15-17 

Beekman 8t., New York. d6-law6wM 
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BOARDERS WANTED. 


NO EXTRA CHARGE. 


Ring your Messenger Call Box or leave your 
Advertisements at any American District Tele 
<raph or Postal Telegraph Offices. Charges same 

* at Publication Office, 


., 14 WEST.—Large and hall room to 
board; parlor dining room; refer- 


SITUATIONS WANTED—FEMALES. 


Chambermiaids. 
CHAMBERMAID and SBAMSTRESS.—A lady 
wishes to secure a good place for a Protestant, 
whom she can entirely recommerd for capacity 
and character; for cewine: and light chamber- 
work; can be seen at late employer’s Monday 
7s pene at 19 East 45th 6t., from 10 to 
clock. 


CHAMBERMAID.—A neat girl as chambermaid 
and jaundress; best reference. Call at Cunning- 
ham’s, 319 Bast 75th St. 


Cooks. 
COOK—LAUNDRESS.—By a competent person; 
small private family, where second girl is kept; 
city reference. 210 East 38th St., Finn’s bell. 
Governesses, 
GOVERNESS.—By an intelligent French person 
as nursery governess; or as usefu! companion; 
fine sewer; good reference. Mademoiselle, 30 
West 71st St. 


Laundresses, 
LAUNDRESS.—First-class; thoroughly under- 
stands her business; personal city references; 


three years in last place. J. M., Box 40, 203 
East 48th St. 


LAUNDRESS.—By a competent woman; by the 
day, week, or month; first-class laundress; 
good reference. 128 West 50th St., Mary Allen. 


Nurses, 
NURSE.—By a German girl, middle age, speaks 
French, as nurse to children over two years; 
d sewer or chambermaid; city reference. 323 
- 43d St., first floor, 


NURSE.—By French person, (Protestant,) as 
competent nurse; experienced and reliable; in- 
fant or children; good reference. Louise, 1,242 
Broadway. 


Seamstresses. ; 
SEAMSTRESS.—By a thoroughly competent 
Seamstress; does all kinds of family sewing; 
also repairing dresses, finishing, and altera- 

tions. Mrs. Hood, 257 West 42d St. 


Waitresses, 
WAITRESS—CHAMBERMAID.—By a young wo- 
man as waitress or chambermaid; best city ref- 
erence. 814 East 62d St., Dwyer’s bell. 


Miscellaneous, 
STENOGRAPHER.—By stenographer of experi- 
ence; refers.to former employer. Address, (do 
not call,) Miss N., 304 East 12th St. 
—————————_—______~!": 


SITUATIONS WANTED—MALES. 


NO EXTRA CHARGE..- 


*~ Ring your Messenger Call Box or leave your 
Advertisements at any American District Tele 
graph or Postal Telegraph Offices. Charges same 
as at Pubiication Office, 


Butlers. 
BUTLER and VALET.—North German; trained; 
single; aged 38; first-class, competent man; 
highest city reference. Steady, 1,242 Broadway. 


Chefs, 


CHEF—BUTLER—CHAMBERMAID. — A_ lady 
sailing for Europe wishes to place a chef, but- 
ler, and chambermaid. 604 5th Av. 


= 
Coachmen, 


COACHMAN.—By a first-class man; married; 
Protestant; no incumbrance; experienced, care- 
ful city driver; industrious; highest written and 
personal first-class city recommendations. 117 
West 52d St.; private stable. 


Cm achat techn; Saath teense 

COACHMAN.—By coachman; thoroughly compe- 
tent; drives four-in-hand well; city or country; 
go trainer steeplechasers, hunters, or polo 
ponies. A.°R.. 94 William St., Newport, R. I. 


COACHMAN.—A gentleman wishes to find posi- 
tion for his coachman, whom he can horoyen- 


ly recommend. A. H. Buck, 14 East 45th 


COACHMAN.—Gentleman wishes situation. for 
his coachman; competent and careful city driv- 
er. John McCormick, 96 Chambers St., N. Y. 


Gardeners. 


GARDENER.—Farmer; married; competent take 
entire charge of gentleman’s place of garden, 
lawns, greenhouse, aperies; 20 years’ refer- 
ence, 3 last place. . R., 1,242 Broadway. 


Grooms. 


GROOM.—By a young man, 22, thoroughly un- 
derstands his duties; best references. W., 149 
East 324 St. 


Valets. 


VALET.—By a second man as valet; Swede; age, 
24; in private family; has excellent references 
for nearly three years; strictly honest and 
sober, and a good worker. Johnson, care of 
Nelson, 300 East 38th St. 


Miscellaneoas. 


MASSAGE treatment. and Swedish movements 
ven by B. von Zeipel, M. G., 330 Lexington 
v. 


BELP WANTED—MALES, 


~~ 


WANTED—A sgolicitcr to secure advertisements 
for a leading newspaper T. Rox 101 Times 


TRAVELERS’ GUIDE—SHirPING. 


CUNARD LINE. 


TU LIVERMUVUL Via QL wauNSitUwn. 
From Pier 40 N. R., foot of Clarkson St. 
Aurania, Jan. 8, 1 P. M | Campania. Jan.29,11 AM 
Umbria, Jan.15.10:30A* |Aurania, Feb. 5, 1 P. M. 
Servia, Jan. 22,1P.M jLucania, Feb. 12, 9 AM 
VERNOY H. BROWN &€ CO.. Gen. Agents, 
4 BOWLING GREEN, NEW YORK. 


FRENCH LINE. 


Compugnie Generaie Transatiantique. 
DIRECT LINE TO HAVRE—PARIS, (FRANCE.) 
Sailin i nd at 10 A. M. 

From Pier No. 42, North River, foot of Morton St 
La Bretagne.....Jan. 8);La Champagne..Jan. 29 
La Gascogne.....Jan. 15)/La Bretagne......Feb. 5 
La Normandie...Jan. 22'La Gascoyne.....Feb. 12 
let-class passage N. Y.-Paris $80, and upwards. 
Gen’l Ag’cy fcr U. S. and Can. 3 Bowling Green, N.Y. 
Gen'l Western Agency, 71 Dearborn St., Chicago. 


WHITE STAR LINE. 


NEW YORK—QUEENSTOWN—LIVERPOOL. 
Germanic, Jan. 5, Noon Germanic, Feb. 2, Noon 
Teutonic, Jan. 12, Noon!Teutonic, Feb. 9, Noon 
Britannic, Jaz. 10, Noon |Britannie, Feb. 16, Noon 
Majestic, Jan. 26 Noon'Maiestic, Feb. 23, Noon 

WHITE STAR LINE. 
Pier 45. North River. Office, 9 Broadway, N. Y. 


HE ARCTIC OCEAN, Great va- 
Pacties for visiting the FLO 
Line Jan. 21, Feb. 4, 18, March 4; by Pennsyl- 
Cruises to Windward Isl. 
TO THE 
Quebec Steamship Company’s 
from $165 to $260. ILLUSTRATED DE- 
261 and 1225 Broadway, New York. 
BY THE TWIN-SCREW EXPRIESS 
Leaving New York January 27, 1898, for Madeira, 
Alexandria, (Cairo and Pyramids,) Jaffa, (Jeru- 
ples, Genoa. Duration, 69 days; rates, $450 and 
Hamburg-American Line, 37 Broadway, N. Y 
OCLIDENTAL AND ORIENTAL.S. S. CO. 
BELGIC, via Honoiuiu...........Jan. 15, 1 P. M, 
CITY RIO JANEIRO, via Honolulu 12 
apply at 349 Broadway or \ Battery Place, Wash- 
CLYDE LINE. 
Jacksonville, Florida, Without Change. 
Semincle, Tues., Jan. 4{Algonquin, Sat., Jan. 8 
M. P. CLYDE & CO., General Agents, 
Great S. Freight & Passenger Line via Charleston. 


g 
Spring and Summer Tours for 1898 include all 
points of interest from the MEDITERRAN®&- 
AN TO T 
riety of routes and rates to select from. Highest 
class traveling accommodations. 
rincipal resorts of R | D A 
lorida leave New York by Clyde Steamship 
vania R. R. Jan. 25, Feb. 8, 22, March 8. 
Cruises Delightful 30-day Yachting 
ands, Trinidad, Ber- 
T in muda, Jamaica, &c., by 
ropics. 3: Mail Steamers; leave 
New York Jan. 12, Feb. 1, 16, March 12. Rates 
SCRIPTIVE PROGRAMMBS FREE from 
THOS. COOK & SON, 
Boston, Philadelphia, Chicago, San Francisco, &c. 
Winter Cruise». Orient 
(NEF = UMUWISE me UNENT 
S.S. AUGUSTE VICTORIA 
OF THE HAMBURG-AMERICAN LINE, 
Gibraltar, Malaga, (Granada, Alhambra,) Algiers, 
Genoa, Villefranche, (Nice,) SBizerta, (Tunis,) 
salem and Dead Sea,) Beyrouth, (Damaséus,) Con- 
stantinople, Athens, Canea, (Crete,) Palermo, Na- 
upward. All appointments strictly first-class. 
For further particulars apply to 
JAPAN-CHINA. 
PACIFIC MAIL §&. 8. CO. 
From San Francisco to Shanghai, Yokohama, 
* Hongkong: 
PERU, via Honolulu.,...........Jan. 25, 1 P. M. 
COPTIC 0446000069000 OR> nee ae 
GAELIC, via Honolulu.. Feb, 22, 1 P. M. 
For freight. passage, and genera: information 
ington Building, and 287 Broadway. 

ALL FLORIDA POINTS, the South and Southwest. 
The only Steamer Line to Charleston, 8, C., and 
Superb Passenger gccommodations. 
Reduced Winter Excursioh Rates Now in Effect. 
Iroquois, Fri., Jan. 7| ‘omanche, Tu., Jaa, 11 
From Pier 29 Hast River, (foot Roosevelt St.,) 3 PM. 

W 
5 Bowling Green, N. Y. 
Fla.Cen. & Pen.Fast F.& P. Line via Jacksonville. 
T. G. EGER, General Agent, 875 Broadway, N.Y. 


TRAVELERS’ GUIDE—SHIPPING, 


NORTH GERMAN LLOYD 


FAST EXPRESS SERVICE. 
SOUTHAMPTON, LONDON. BREMFN. 
Kaiser Wm. der Grosse, Tues., Jan. 4, 2 P. 
Trave, Tu.,Jan. 11,9 AM}Lahn Tu,., Feb. 22,0 AM 
Lahr. Tu., Jan.25.9 AM|Trave, Tu. Mch.1.94M 
Havel, Tu., Feb. 8,9 AM\Have!. Tu., VMch.8,9 AM 
OELRICHS & CO., 2 BOWLING GREEN. 


ns _ 


GERMAN MEDITERRANEAN SERVICE 


*HAMBURG-AMERICAN | tNORTH GERMAN 
LINE. LLOYD. 
Express steamers from New York. 

To Gibraltur, Naples, and Genoa. 
*Normannia,Jan.4,10 AM }Kais. W.IL,Feb.5,10A 
+Werra, Jan. 15, 10 AM *®Norman’a,Feb. 12,10A 
*F. Bism’k,Jan.22,10 AM;tFulda, Feb. 19. 10 AM 

Also steamers for A:exandria, Bgypt, in Jan., 
Feb., and March. 

Return tickets available for the steamers of 
either iine from Naples, Genoa, Gibraltar, Ham- 
burg, Bremen, London, Southampton, Paris, and 


Cherbourg. 
Hamburg-American North German Lloyd, 
Oelrichs & Co., Agents, 


ne, 
87 Broadway, N. Y. !2 Bowling Green, N. Y, 


jonalS  HANBURG-ANERICAN LINE 


TWIN SCREW EXPRESS 

Fror. New York to Plymouth, 
(London,) Cherbourg, (Paris,) and Hamburg. 
F. Bismarck, Feb. 26, 9AM|Normannia, Mh.24,0AM 
Twir, Screw Mail Service N. Y.-Ha.nburg direct. 
Prussia, Jan. 8, 7 AM.|Patria, Jan; 15. 10:30 AM 
First cab., $60 up; second class, $40; steerage, $32, 
HAMBURG-AMERICAN LINE, 37 B’ w’y, NewYork 


AMERICAN LINE. 


NEW YORK—8SOUTHAMPTON—(London, Paris.) 
Sailing every Wednesday at 10 A. M. 

ST. LOUIS..... Jan. 5jsi. LOUIS .....Jan. 26 

NEW YORK.....Jan. 11; NEW YORK.....Feb. 2 

PARIS,.........Jan. 19/PARIS.. .....--.-Feb. 9 


Red Star Line to Antwerp 


Sailing every Wednesday. 
West’land, Jan. 6, noonjBeriin, Jan. 19, noon 
Southwark, Jan. 12, noon'Noordland, Jan. 26, noon 
INTERNATIONAL NAVIGATION COMPANY, 
Piers 14 & 15 North River. Office,6 Bowling Green. 


OLD DOMINION LINE, 
DAILY “*O NORFOLK. 

For Old Point Comfort, Norfolk, Newport News, 
Petersburg, Portsmouth, Pinner’s Point, Rich- 
mond, Virginia Keach, Va., and Washington, D. 
Cc. Freight and passenger steamers sail from Pier 
26 North River every week day, except Saturd&y, 
at 3 P. M. and Saturday at 4 P. M. 

W. L. GUILLAUDEU. Vice Pres’t & Traffic Mer. 
—————— mn 
TRAVELERS’ GUIDE—STEAMBOATS. 


~~ 

NEIW HAVEN.—Fare, $1. Excursion, $1.50. 

Fast steamer leaves Pier 25 E. R. daily, (Sun- 

days excepted,) 5 P. M. Returning ieaves New 
Haven 12:30 night. ¢@ 


TRAVELERS’ GUIDF—RAILROADS, 


Peasy ian 


STATIONS toot of West Twenty-third Street and 
Deshrosses and Cortlandt Streets. 

{> The leaving time from Desbrosses and Cort- 
landt Streets is ten minutes later than that given 
below for Twenty-th rd street Station. 

7:50 A. M. FAST MAIL.—Pullman Buffet Parlor 


Car New York to Rittsburg. Sleeping Car Pitts-° 


burg to Chicago. No coaches to Pittsburg. 

8:60 a M,. FAST LINE.—Pittsburg and Cleve- 
and, 

9:50 A. M, PENNSYLVANIA LIMITED.— 
Pullman Compartment Sleeping, Dining, Smok- 
ing, and Observation Cars. For Chicago, Cleve- 
land, Toledo, Cincinnati, Indianapolis, Louis- 
ville, St. Louis. 

1:50 P. M. CHICAGO AND ST. LOUIS EX- 
PRESS.—For Nashville, (via Cincinnati,) Chi- 
cago, St. uis. 

5:50 P. M. WESTERN EXPRESS.—For Cleve- 
land, Chicago. For Toledo, except Saturday. 
7:40 P. M. SOUTHWESTERN EXPRESS.— 
For Pittsburg, Cincinnati, Indianapolis, St. 


Louis. 

7:40 P. M. PACIFIC EXPRESS.—For Pittsburg 
and Chicago. Connects for Cleveland, except 
Saturday. 

8:20 P. M. MAIL AND EXPRESS:—Pullman 
Buffet Sleeping Car New York to Altoona, Hast 
Liberty, Pittsburg, and points West, daily, ex- 
cept Sunday. No coaches. . 

VASHINGTON AND THE SOUTH. 

7:50, 8:20, 9:20, 9:50, (Dining Car,) 10:50 A. M., 
2:50, 1:50, (3:20 ‘* Congressional Lim.,’’ all 
Parlor and Dining’ Cars,) 4:20, (Dining Car,) 
4:50, (Dining Car,) 8:50 P. M., 12:05 night. 
Sunday, 8:20, 9:20, 10:50 A. M., (8:20 ** Con- 
gressional Lim.,’* all Parlor and Dining Cars,) 
4:20, (Dining Car,) 4:50, (Dining Car,) 8:50 P. 
M., 12:95 night. 

SOUTB ERS See AS xpress, 4:20 P. M., 
2:09 u cht daily. 

ATLANTIC CGAST LINE.—Express, 9:20 A. M. 
and 8:50 P. M. daily. 

no ee & OHIO RAILWAY.—4:530 P. M. 

ally. 

FOR OLD POINT COMFORT an4 NORFOLK.— 
7:50 A. M. week days and 7:40 ™. M. daily. 

ATLANTIC CITY.—1:20 P. M. week days. (Des- 
brosses and Cortlandt Streets 1:40 P. M.) 
Through Buffet Parlor Car and Combined Coach. 

CAPE MAY.—1:29 P. M. week davs, (Desbrosses 
and Cortlandt Streets 1:40 P. M.) 

Long Branch, Asbury Park, (Interlaken, Sun- 
days.) Ocean Gove, ard Point Pleasant, (from 
West Twenty-third Street Station,) 8:50, 11:50 
A. M., 3:20, 4:50 11:10 P. M. Sundays, 9:20 
A. M., 4:50 P. M., (from Desbrosses and Cort- 
landt Streets,) 9:10 A. M., 12:1 3:40, 5:10, 
11:50 P. M. Sundays, 9:45 A. M., 5:15 P. M. 

FOR PHILADELPHIA. 

6:10, 7:20, 7:50, 8:20, 8:50, 9:20, (9:50 Penna. 
Limited,) 9:50, ae Car,) 10:50, 11:50 A. 
M. 12:50, 1:50, 2:50, 3:50, 4:20, 4:20, (Dining 
Car,) 4:50, (Dining 5:50 (Dining Car) 
7.40, 8:50 P. M., 12:05 night. Sundays, 6:10, 
7:50, 8:20, 8:50, 9:20, 9:50, (Limited) 9:50, 10:50 

M., 1:50, (Dining Car) 3:50, 4:20 (Dinin 
4:5v, (Dining Car,) 5:50, (Dining Cer, 
. M., 12:05 night. 

offices Nos 461, 941. 1.196, 1222 111, and 
261 Broadway; 1 Astor House; West Twnty- 
third Street Station, and stations foot o% Des- 
brosses and Cortlandt Streets; 4 Court itreet, 
860 Fulton Street, 98 Broadway, and Brooklyn 
Annex Station. Brooklyn; Station, Jersey City. 
The New York Transfer Company will call for 
and check baggage from hotels and residences 

through to destination. 

Telephone ‘‘ 74 Bighteenth Street ’’ 
svivania Railroad Cab Service. 

J. B. HUTCHINSON, 

General Manager. 


Centra! Railrocd of New Jersey, 


Anthrarite coal used exclusively. 

Fcur tracks. Automatic Block Signals. 
Stations In New York foot of L.berty st. 
and Whicehall Terminal. 

Trains leave foot of Liverty St. 

On and after Nov. 14th, 1897. 

For Eastcn, Bethlehem, Allentown, Mauch 
Chunk, &c., 4:30, 7:15, 9:10 A. M., (12:00 M. to 
Easton,) 1:10, 1:30, 4:15, (4:30 to Easton,) 5:45 
(7:30 to Allentown,) P. M. Sundays, 4:30, (7:00 to 

Easton,) A. M., 1:00, 5:39, 6:00 P. M. 

To Wilkesbarre, Pittston. and Scranton, 9:10 
A. M., 1:1U, 1:30, 4:15 P. M. Sundays, 4:30 A. M. 

For Reading and Warrisburg at 4:30, 8:00, 9:10, 
(10:00, 11:30 to Read.ng,) A. M., 1:10, 1:30, (2:00, 
4:00 to Reading,, 1:30, 5 Ov, 5:45, (9:00 to Read- 
ing,) P. M., 12:15 night. Sundays, 4:30, (11:30 to 
Reading,) A. M., 1:00, 2:00, 5:30, 6:00 P. M., 
12:15 night. 

For Sunbury, Lewisburg, and Williamsport at 
4:30, 8:00, 9:10 A. M., 1:10, 1:30, 9:00 P. M. 
Sundays, 4:30 A. M., 6:00 P. M. 

ALL RAIL ROUTE, 

FOR LONG BRANCH, OCEAN GROVE, &c. 

For Red Bank, Long Branch, Asbury Park, 
Ocean Grove, and points south to Point Pleasant, 
4:30, 8:30, (10:15 Red Bank only,) 11:30 A. M., 
1:30, 1:45, (3:40 Red Bank only,) 4:15, 4:40, 5:38, 
6:15 P. M. Sundays, (stops at Interlaken for As- 
bury Park and Ocean Grove,) 9:00, (10:15 Red 
Bank only,) A. M., 4.00 P. M. 

FOR LAKEWOOD, 

4:30, 8:50, 10:15 A. M., 1:45, 3:40, 4:40, (5:38 
Saturdays only,) P. M. Sundays, 10:15 A. M. 

For Toms River, Barnegat Park, and Barnegat, 
oe. 8:30 A. M., 1:45, 4:40 P. M. Sundays, 10:15 
A. M. 

For Atlantic City, 
4:20 A. M.. 1:45 P. M. 

For Monmouth Beach, Seabiight, and High- 
lands of Navesink, 4:30, 8:30, 11:30 A. M., 1:30, 
1:45, 4:15, 4:30, 4:40 P. M. Sunda;’s, 9:00 A. M 
4:00 P. M. 


ROYAL BLUE LINE. 


FOR PHILADELPHIA, BALTIMORE, AND 
WASHINGTON. 
{From foot of Liberty St.] 

Week days, 4:50, 8:00, 10:00, (11:30 Dining 
Car,) A. M,, 2:00, 8:30, (5:00 Dining Car,) 6:00 
P. M., 12:15 mdt. Sundays, 4:30. 10:00, (11:30 
Dining Car,) A. M., 2:00, (5:00 Dining Car,) 6:00 
P. M., 12:15 mdt. Additional trains for Phila- 
delphia, week days, 9:00 A. M. 1:30, 4:00, 4:30, 
7:80, 9:00 P. M. Sundays, 9:00 A. M., 4:00 P. M. 

BOATS LEAVE WHITEHALL TERMINAL. 

Week days, 7:10, 7:55, 8:25, 8:40, 8:55, 9:08, 
9:20, 9:35, 10:00, 10:15, 10:38, 11:08, 11:30, 11:55 
A. ., 12:25, 12:45, 1:00, 1:25, 1:40 2:00, 2:25, 
2:55, 3:25, 3:35, 3:55, 4:25, 4:35, 4:55, 5:25, 5 
6:10, 6:25, 6:55, 7:05 7°50, 8:25, 9:10, 9:55, 10:55, 
11:40 P. M., 12:15 mat. Sundays, 7:00, 8:55, 
10:00, 11:30 A. M., 12:00 M., 12°55, 2:00, 2:30, 
3:00, 3:55, 4:20, 4:55, 5:25, 6:00, 6:30, 7:25, 8:25, 
9:20, 9:55, 10:55 P. M., 12:15 mdt. 

Tickets and parlor car seats at foot of Liberty 
St., Whitehall St., 113, 172, 261, 434, 944. 1,140, 
1,323 Broadway, 787 6th Av., 31 East 14th St., 
153 East 125th ‘St., 273 West 125th St., 251 Co- 
jumbus Av., New York; 4 Court St., 860 Fulton 

, Brooklyn; 98 Broadway, Williamsburg. The 
N. Y. Transfer Co. will call for and check bag- 
gage from hotels or residences to destination. 


ERIE RAILROAD. 


Through trains leave New York, foot of Cham- 
bers St., as follows, and five minutes earlier from 
West 234 St.: 

9:00 A, M.—Vestibuled Express daily for Bing- 
hamton, Waverly, E’mira, Buffalo, Bradivrd. 
Arrives Buftalo 8:00 P. M. Parlor car to Buffalo. 

2:00 P. M.--Vestibuled Limited Fast Mai! da ly. 
Solid train for Chicago. Arrives Cleveland. 7:40 
A. M., Ch'eago 5 P. M. Sleepers to Chicago, 
Cleveland, and Cincinnati. Dining Car. 

7:30 P. M.—Buffalo and Cleveland Vestibuled 
Express daily. Arrives Buffalo 7:05 A. M., 
Bradford 7:17 A. M., Jamestown 7:00 A. M., 
Cleveland 12:30 P. M. Sleepers to Bufialo and 
Cleveland, making direct ccnnection for Detroit, 
Chicago, and the West. Café Library Car. 

8:45 P. M.—Solid train to Chicage. leepers to 
Hornelisville, Chicago, and Cincinnati. Dining 
Car, ‘ 

Tickets, Local Time Cards, and Pulfman accom- 
modations at 111, 113, 261, 401, and 957 Broad- 
way, 127 Bowery, 156 East 125th St., and 61 West 
156th St., Chambers and West 23d St. Ferries, 
New York; 533 and 726 Fulton St., 106 Broadway, 
Brooklyn: 200 Hudson St., Hoboken, and Jersey 
City Station. Westcott Express calls for and 
checks baggage frors .=hoteis and residences to dea- 

nation. 


Car,) 


for Penn- 


J. R. WOOD, 
General Pass’r Agent. 


Vineland, and Bridgeton, 


TRAVELERS’ 


GUIDE—RAILROADS, 


“ AMERICA’S CREATEST RAILROAD.” 


NEW YORK 
ENTRAI, 


& HUDSON RIVER R, R. 
THE FOUR-TRAGK TRUNK LINE. 


DIRECT LINE TO NIAGARA FALLS. 
All through trains stop at Albany, Utica, Syra- 
cuse, Rochester, and Buffalo. . 
Trains leave Grand Central Station, 42d Street 
and Fourth Avenue, as follows: 
8 30 4.,M—Daily, except Sunday. Famous 
sie EMPIRE STATE EXPRESS, LIMITED. 
Fastest train in the world. Due Buffalo 4:45 
P. M., Niagara Falls 5:55 P M., Toronto 8:25 
P. M. This train is l'ndted to its seating ca- 
pacity. Connects at Utica for Adirondack 
Mountains and Montreal. 
8.45 A. M.—FAST MAIL.—Daily. For Pough- 
keepsie, Albany, Utica, Syracuse, Roch- 
ester, Buffalo, Niagara Falls, and Cleveland. 
0.00 A. M.—NORTH SHORE LIMITED. 
Daily, 24-hour train to Chicago, via: 
Michigan Central route; due Buffalo 8:40 P. M., 
Niagara Falis 9:30 P. M., Chicago 9-00 A. M. 
‘ arries sleeping and drawing room cars only. 
10.30 A. M.—DAY EXPRESS, except Sun- 
day. For Millbrook, Catskill Mount- 
ains, and all ‘mportant New York State points. 
P. M.—SOUTHWESTERN LIMITED. 
Daily.—For Columbus, Cincinnati, Indl- 
anapolis, and St. Louis. Stops at Poughkeepsie. 
1.00 P. M.—CGHICAGO SPECIAL. Daily—For 
ait Detroit Cleveland, Toledo, and Chicag’. 
Ape at Poughkeepsie and Schenectady. 
3.30 P. M.—TROY AND ALBANY SPE- 
...,CIAL, except Sunday.—For Garrisons, 
West Point, Poughkeepsie, Albany, and or. 
5.00 P. M.—LAKE SHORE LIMITED. Daily 
: —24-hour train to Chicago, via Lake 
Shore route and Buffalo; due eveland 7:15 
A. M., Toledo 10 45 A. M., Chicago 4:00 P. M. 
This train connects at Cleveland for Cincin- 
nati, due 4:56 P. M., and at Toledo for St. 
Lou's, due 10:15 P. M.; due Kansas City next 
morning. Carries sleeping and drawing room 


6 00 only. 

P. M.—WESTERN EXPRESS, daily~ 

oo OF. Niagara Falls, Cleveland, Toledo, 
etroit, Chicago, Cincinnati, and St. Louis. 

25 P. M.—NORTHERN EXPRESS. Daily— 

For Troy, Plattsburg, Burlington, Mont- 
de real, and, except Saturday nights, Ottawa. 
$0034) P- M.—BUFFALO SPECIAL, daily—For 

_, Adirondack Mountain Points and Mont- 
a "To qememien. puiate. Niagara 

Ss, °, eveland, Indi . o 

Louis, and Chicago. oe ta 
9.00 P. M.- SPECIAL LIMITED MAIL, daily 

(sleeping car Pastengers only) for points 
Seckiete ee Railway, via Lyons. and for 

and St. Louis, Cleveland, Indianapolis, 
9.15 P. M.—PACIFIC EXPRESS, daily—For 
Syracuse, Oswego, Watertown, Ogdens- 
burg, Buffalo, Niagara Falls, Clevela + _TOo- 
ledo, Chicago, and, except Saturdays, for Cape 
Vincent, and the Auburn Roar 
12.10 Night.—MIDNIGHT EXPRESS, Thea- 
tre train for Chicago and principal 
points on the New York Central, every night 
except Sunday nights. Sunday nights, Chi- 
cago sleepers leave on 9:15 train. 
9:10 A. M. and 3:28 P. M.—Daily, except Sun- 
day, to Pittsfield, via Harlem Division. 
9:20 A. M.—Sundays only, te Pittsfield and the 

Berkshire Hills. via the Harlem Division. 

. ALL NIGHT” TRAINS: TO YONKERS. 

All night’ trains run between 155th Street 
and points on the Putnam Division as far as 
bce a connection with the elevated road. 

» v. line running “all ni = ) 
New York. g ght trains out of 

Wagner Palace Cars on all through trains. 

Trains {lluminated with Pintsch Light. 

Tickets and Wagner offices at Grand Central 
Station, 113, 261, 413 Broadway, 31 East 14th St., 
942 Broadway, 235 Columbus Av., 61 West 125th 
St., J25th St. Station, and 138th St. Station, New 
York; 338 and 726 Fulton St. and 106 Broadway, 
2,3. ane : 

elephone ‘ 2790 Thirty-eighth Street"’ I 
on ree te ee - ee 

aggage checked from hotel or resi 
Westcott Express Company. ' re ae 
JOHN M. TOUCEY, GEORGE H. DANIELS, 
General Manager. General Passenger Agent. 


“WEST SHORE E.R. 


Trains leave W. 42¢ st. Station, N. Y., as fol- 
lows and 15m. earlier from foot Franklin St.: 
10:15 A. M. Daily, for Albany, Utica, Syracuse, 

Rochester, Buffalo, Niagara Falls, Fort Wayne, 

Toledo, Clevelar4d, and Chicago. 

6:00 P. M. Daily, for Albany, Moa-real, Utica, 
Syracuse, Rochester, Buffalo, Niagara Falls, To- 
ronto, Detroit, Cleveland, Chicago, and St. Louis. 

7:45 P. M. Daily, except Sunday, for Syracuse, 
Rochester, and Buffalo. 

8:15 P. M. Daily, for Albany, Utica, Syracuse, 
Rochester, Buffalo, Niagara Falls, Toronto, De- 
troit, Cleveland, Chicago, and St. Louis. 

Time table at principa! hotels and offices. 

C. E. LAMBERT, General Passenger Agent, 

5 Vanderbilt Av., New York. 


LEHIGH VALLEY SYSTEM 


Station foot of West 23d St., (Penn. R. R.,) Cort- 
landt, or Desbrosses St, 

*Indicates time fron. “Vest 238d St. Other figures 
show time from Cortlandt or Desbrosses St. 

*G:10, 6:40 A. M. daily, (Sundays *6:45, 7 A, 
so) for MAUCH CHUNK and intermediate sta- 

ons. 

*7:50, 8:15 A. M. daily for WILKESBARRE, 
SCRANTON, (week days,) ELMIRA, (week days,) 
ITHACA, GENEVA, OCHESTER, BUFFALO, 
NIAGARA FAJ.LS, and the West, and principal 
local points; dining-car and chair-car to Buffalo. 

*11:50, 12:00 noon daily, except Sunday, 


“BLACK DIAMOND EXPA&ESS.” 


Arrives Buffalo 9:55 P. M. Pullman Vestibule 
Day Coaches and Parlor Car. Dining-car Service. 
Meals a la..Carte. Connects at Buffalo with 
througu » Last. Detroit and Chicago. 


*12:20, 14840 P. M. daiiy, except Sunday, for 
MAUCH CHUNK and intermediate points. 

*12:%0, 1:15 P. M., Sundays only, for EAS- 
TON, “AUCH CHUNK, and the coal branches. 

*1;:20, 1:40 P. M. daily, except Sunday, for 
WILKESBARRE, PITTSTON, SCRANTON, and 
principal intermediate. stations. Connects for all 
points in coal regions, chair-car for Wilkesbarre. 

*3:50, 4:10 P. M. dai'y, except Sunday, for 
WILKESBARRE, PITTSTON, SCRANTON, and 
principal intermediate stations. Connects for al 
points in coal regions Pullman Buffet Parlor Cas 
to Wilkesbarre. 

*3:50, 4:20 P. M. daily, 
Mauch Chunk and intermediate stations. 
car to Bethlehem. 5: : 

#4:50, 5:15 P. M. daily for EASTON and in- 
termediate stations. 

#6350, 7:00 P. M. daily for BUFFALO, NIAG- 
ARA FALLS, and all points West. Pullman 
sleeper vestibule train, N, Y,. to Chicago. Sleep- 
ers to Buffalo and Toronto. 

*3:20, S:30 P. M. daily, except Sunday, stop- 

ing only at SOUTH PLAINFIELD, EASTON, 
BETHLEHEM, MAUCH CHUNK, L. & B. 
JUNCTION, SAYRE, GENEVA, ROCHESTER, 
BATAVIA, BUFFALO, and TORONTO. Pullmay 
Sleeper for Buffalo. None but sleeping-car pas- 
sengers curried. No baggage carried. 

#5350, 9:00 P. M. daily for WILKESBARRE, 
ITHACA, GENEVA, ROCHESTER, BUFFALO 
NIAGARA FALLS, and all points West. Pull- 
man Sleeper to Ithaca. : 

Additional local trains daily, except Sunday, for 
BOUND BROOK .and intermediate points leave 
as follows: *8:20, 8:30, *10:20, 10:50, *10:20, 10:30 
(Sundays only) A. M., *2:20, 2:30, and *6:20, 6:30 


except Sunday, for 
Chair- 


Tickets and Pullman accommodations at 118, 
261, 273, 355, 944, and 1,328 Broadway, 31 E. 
14th St., 156 E. 125th St., 127 Bowery. N. Y.; 
860 Fulton St., 4 Court St., 98 Broadway. and 
Brooklyn Annex, Brooklyn. 

N. Y. Transfer Co. will call for and check bag- 
gage from hotel or residence to destination. 


DELAWARE, LACKAWANNA AND WESTERN 


Stutions in New ork fuvi OF DUreliuy 

and Christopher Streets. 

VESTIBULED TRAIAS, PULLMAN BUF- 

FET CARS, PINTSCH LIGHT. 

Direct route to NEWARK, BLOOMFIELD, 
MONTCLAIR, THE,.ORANGES, Summit, Ber- 
nardsville, Basking Ridge, Madison, Morris- 
town, Passaic, Paterscn, Boonton, Dover, Stan- 
hope, NEWTON, BUDD’S LAKE,, LAKE 
HOPATCONG. Hackettstown, SCHOOLEY’S 
MOUNTAIN, Washington, PHILLIPSBURG, 
EASTON, WATER GAP, STROUDSBURG. 
Pocono Mountains, SCRANTON, PITTSTON. 
WILKESBARRE, NANTICOKE, DANVILLE, 
NORTHUMBERLAND, Montrose, BINGHAM- 
TON, OXFORD, NORWICH, Cortland, SYRA- 
CUSE, OSWEGO, ITHACA, OWEGO, ELMIRA, 
CORNING, BATH, DANSVILLE, BUFFALAQ. 
and al) points WEST. NORTHWEST, and 

SOUTHWEST. - 

8:00 A, M.—BINGHAMTON MAII. Stops at 

rincipal stations. 

16:00 A. M,. (café car)--RUFFALO, SCRAN- 
TON, BINGHAMTON, OWEGO, ITHACA, EL- 
MIRA, UTICA, RICHFIELD SPRINGS, SYRA-~ 
CUSE, and OSWEGO EXPRESS. Pullman Pal- 
ace cars. Conmeatae at Buffalo with trains for 
Chicago and points Wes. 

1:00 P. M.—SCRANTON, BINGHAMTON, an@ 
ELMIRA EXPRESS. Pullman Buffet Pare 
lor cars. 

4:00 P. M.—SCRANTON, WILKESBARRE, and 
ho pl EXPRESS. Pullman Buffet Par- 
lor rs. 

7:00 P. M. (daily)—BUFFET VESTIBULED 
LIMITED EXPRESS for SCRANTON, BING- 
HAMTON, ELMIRA, BUFFALO. Pullman 
Buffet Sleeping Car. Connecting at Buffalo with 
trains for Chicago and points west. 

8:30 P. M, (daily) BUFFALO EXPRESS. Pull- 
man Sleepers for SCRANTON, BINGHAMTO) 
ELMIRA, BATH, MT MORRIS, and BU 
FALO, arriving Buffalo 8 P. M. 
40 BP, M. (daily)—-RUFRPALO, SCRANTON, 

BINGHAMTON. OWEGO, ITHACA, ELMIRA, 
SYRACUSE, UTICA, and OSWEGO EXPRESS. 
Pullman Buffet Sleepers. 

TICKETS AND_ PULLMAN ACCOMMODA- 
TIONS at Henry Gaze & Sons, Ltd 113 Broad- 
way, 14 Park Place, 429 Broadway, and 942 
Broadway. Tickets at Ferry Stations, 111 Fourth 
Av., cor, 12th St.; 61 West 125th %t., 235 Colum- 
bus Av., New York; 338 and 726 Fulton St. anc 
106 Broadway. Brooklyn. Time tables, giving 
full information, at al stations. 

Westcott’s Express Company vill call for and 
check baggage from noel or residence to desti- 
nation. 


BALTIMORE & OHIO. 


Leave New York, Whitehal!. ferminal, South 
Ferry, and foot of Liberty Street. 


tO [excent Sunday. §Sundayrs, 
CHIC: , 4:30 A, M., 2:00 P. M., ©12:15 night. 
PITTSBURG, *4:30 A. M.. 43:25 P. M., #200 
P. M., *12:15 night, (4:30.A, M. Liberty St. only.) 
CINCINNATI, ST. LOUIS,*10:00 A. M., 95:55 P.M. 
WASHINGTON, BALTIMORE, 5 ian *10:00, 
iner,) *11:30 M., (Diner,) *2:00, (Diner,) 
3:25, (Diner,) *4:55, (Diner,) %5:55 P. M. and 
12:15 night. 

NORFOLK, 711:30 A. M. 

— 73:25, §2:00 P. M. (through 
sleeper. 

All trains are illuminated with Pintsch Light. 
Offices: 113, 172, 261, 434, 1,140 ae wali 1 E. 
14th St.. 127 Bowery, N Y¥.; 839, 344 Fulton St. 
Brooklyn; Whitehall Termt i gage checked 
n 


from hotel or residence to d ation. 
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FOR JEWS IN. JERUSALEM 


4 New Organization Formed to 
Collect and Distribute Money 
to Aid Them. 


THE OLD COMMITTEE OPPOSED 


It Is Charged by the President of the 
New Association that Funds Col- 
lected in America Have Not 
Been Properly Spent. 


A movement has been started against the 
clad Jewish organization which has for its 
object the support of indigent Jews in Jeru- 
salem, and the charge has been made that 
a large part of the money contributed by 
the Jews of New York has been misspent, 
and that bad management exists among the 
officers and the agents of the old organiza- 
tion. The men in the new movement have 
formed an association incorporated under 
the title of “The American Congregation, 
the Pride of Jerusalem.” Julius D. Eisen- 
stein of 220 East Broadway is President of 
this association. ’ 

Originally there were two Kehileth or 
congregations of Jews in Jerusalem—the 
Portuguese, called Sephardim, and those 
from other countries, called Ashkenasim. 
Whese have separated, however, until now 
there are nineteen distinct congregations, 
and each one of these has a representative 
upon the Central Committee, of which 
Rabbi Salant is the head, and upon whom 
the agents depend for the distribution of 
money. This committee reported last year 
that it received a total of $31,073, of which 
sum $18,376 came from the Jews of the 
United States and Canada. The committee 
is also reported to have said, through its 
representative in this country, Joseph Se- 
liach, that there were 3,700 “ conscience” 
boxes from which collections were made in 
New York each year. 

President Hisenstein of the new American 
Congregation gives a flat denial to these 
reports put out by the Central Committee. 
He said last night: 

“I know that at least $50,000 is collected 
each year instead of the amount given 


out in the report, and that the number of 
“conscience boxes’ far exceeds what is 


shown by the agent of the old organization. ' 


There is gross negligence, according to their 
own figures in the matter of administra- 
tion. The agents of this company spend 
£13,000 a year, or 41 per cent. of their entire 
collections. This on its face shows that 
there is something wrong. Our new organi- 
zation has been formed to change all this. 

“ The poor Jews are the greatest sufferers, 
for it is they who contribute mainly through 
the conscience boxes. If the child of one of 
these who keeps a conscience box becomes 
ill the family will often stint itself in order 
to supply the box belegeD tinen ves in the belief 
that this will prove efficacious in the pre- 
vention of disease. These boxes average 
from $1 to $20 each in a year. There is a 
legend among those who keep these boxes 
that their influence over evil is proportion- 
ate to the amount put in. 

“I know that we shall have opposition 
in this movement, and already we have 
been strongly opposed, but we will seek the 
courts and carry on the war to the end.” 

Other Directors in the new organization 
besides President Eisenstein are Joseph 
Oshinsky, Simon Snurr, Pincus Liebermann, 
Moses - Hochstein, Myer I. Friedman, 
Morris Goldberg, Henry Hausdorff, Moses 
Stroutsky, Simon Lewitta, Moses Seelig, 
Raphael Pancer, Hirsch Wilkenfeld, Israel 
Altschul, Max Samuels, Solomon Ryshpan, 
Julius Samuels, and Samuel H. Isaacs, 

The charter for the organization was ob- 
tained Dec. 17 last, and is an elaborate doc- 
ument, setting forth the full objects of 
“The Pride of Jerusalem.” A distinctive 
purpose “is to encourage and aid the so- 
called Zionist movement, and to support, 
furnish, and equip pilgrims and pilgrimages 
from the United States to Jerusalem and 
Palestine, in connection with the Zionist 
movement.”’ 


DR. PETERS ON THE NEW CITY. 


Refers to the Selfishness of the Rail- 


_roads in Amsterdam Avenue, 
The arnouncement that the Rev. John P. 


Peters, D. D., would make reference to the 
New Year and the consolidation of the new 
city drew a large congregatiéh to St. 
Michael’s Episcopal Church, in Amster- 
dam Avenue, yesterday morning. The 
clergyman’s text was from II. Corinthians, 
v., 17: “Old things are passed away; be- 
hold all things are new.” 

He declared that it was useless to adopt 
new resolutions for good deeds unless they 
were carried into effect. What is required, 
added the Rev. Dr. Peters, is an absence of 
selfishness on the part of the men who 


make the laws as well as on the part of the 
officers who are intrusted with the duty of 
seeing that they are enforced. 

It was an illustration of selfishness, the 
preacher continued, when a railroad cor- 
poration was permitted to crowd Amster- 
dam Avenue with four tracks for the op- 
eration of swift-moving cars, thus endan- 
gering the lives of people. There is so lit- 
tle space between the tracks, he said, that 
pedestrians who have occasion to cross 
Amsterdam Avenue will be liable to be 
caught between the cars. It is certain that 
many serious accidents will happen, espe- 
rially to children who attend the large pub- 
lic school in the neighborhood. 

He also said that with no selfish office 
holders, no _ selfish business men, and 
with every man and woman working for 
the. welfare of the whole community, it 
could be said that the time of peace on 
earth and good will to s=ema had indeed ar- 
rived. The evil deeds of a life that is past 
cannot be undone. Let us all see to it that 
our resolutions are right, and that they 
are carried into effect. Then we can feel 
the force of the declaration that “ old 
things: are passed away” and that “all 
things are new.”’ 

“THE BETTER NEW 


YORK.” 


Adams Sees Greater Intellectual 
Activity in the Future. 


The Revi Dr. J. Coleman Adams, pastor 
of All Souls’ Universalist Church, in South 
Ninth Street, Williamsburg, at the morning 
service yesterday, preached on “‘ The Great- 
New York, the Better New York.” His 
text was Revelations, xxi., 10—‘‘ That great 
city, the heavenly Jerusalem.” Dr, Adams 
said, in-part: 

“It is pitiful to hear men talk of the 
consolidation of these two great cities as 
if it were to make them great by virtue of 
an increased population, streets, mileage, 
harbor front, and taxable property. How 
@hildish the idea! I rejoice to believe that 
tt last New York is to see its intellectual 
ife developed in some measure commensur- 
ate with its commercial enterprises. The 

reat metropolis has never had a great 
ibrary, nor a great university, nor a great 
art institution, nor a great musical college. 
It has led the country in commerce, but 
not in literature, science, music, or art. 
Happily, there are signs of an intellectual 
twakening. The splendid buildings which 
re rising on the heights of the Hudson, 
the prospects of a new and magnificent 
library in the near future, the growing in- 
terest in music and in art on both sides 
of the East River, the centre of intellectual 
life which has been centred around Brook- 
lyn institutes, all these are welcome indi- 
cations of a better day that is coming. 

“This great city will shine in righteous- 
ness, honor of manhood, in the virtue of 
womanhood, in high faith and broad broth- 
erly love, so that the Greater New York 
will become the better New York, only as 
the men and women are made better. It 

s righteousness that exalteth a nation.” 


Dr. 


er 


A Babylon Church’s Centenary. 


BABYLON, L. L, Jan. 2.—The First Pres- 
byterian Church of this place commenced 
this evening a week’s celebration in cgm- 
memoration of the one hundredth anniver- 
sary of the formal organization which oc- 


curs next Friday. The pastors of the othe, 
local evangelical churches—the Rev. H. E. 
Wing of the Methodist Church, the Rev. 
Walter B. Pimm of the Baptist Church, ard 
the Rev. George D. Sparks of Christ Church 
—made addresses and their congregations 
added their numbers to the congregation of 
the Presbyterian Church. To-morrow even- 
ing there will be addresses by the Rev. 
Charles C. Hall, President of the Union 
Theological Seminary; the Rev. Samuel T. 
Carter of Huntington, and the Rev. David 
G@. Wylie, Pn. D., D. D., of New York. 
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B. Altman & Co. have 
made decided reductions, dur- 
ing January, in the prices of 
LINENS and BLANKETS. 
Attention is directed to the 
following specials : 


TABLE CLOTHS. 
2x2 yards, $1.48 and $1.60 each. 
meee 1S ST ee 

3-4 225 2.40 


NAPKINS. 
Dinner size, $2,00 and $2.40 doz. 
Breakfast“ 1.50 “ 4.65 “ 


SHEETS, PILLOW CASES AND 
TOWELS. 


200 Pairs Linen Sheets, double bed 
size, perpair, . . $3.90 
200 Pairs Lintn Pillow Cases, 
224x36 inches, per pait, 88c. 
500 Dozen All-Linen Hemstitched 
Huck Towels, value $4.00 and 
$4.50 per dozen, «. «. $3.00 


700 PAIRS BLANKETS. 
11-4 for Double Beds, 
$3.85, $4.75 and $5.25 
13-4 Extra Large Size, 
$6.70 and $7.85 


4é 4é 


Nineteenth Street and Sixth Avenue. 


THE WEEK OF PRAYER. 


General Meetings Daily in the Marble 
Church, Fifth Avenue and 
Twenty-ninth Street. 


With the opening of 1898 comes the for- 
tieth annual call for a week of universal 
prayer, which has been issued by the Pvan- 
gelical Alliance of the world. Sermons pre- 
liminary to this yearly period of prayer 
were preached in-churches of every civilized 
land from the pulpits yesterday, but the 
work of the Week of Prayer will really be- 
gin to-day, when the topic will be “ Con- 
fession and Thanksgiving.’’ To-morrow 
“The Church Universal’’ will be the sub- 
ject for consideration, and on Wednesday 
the stated subject will be “Nations and 
Their Rulers.” For Thursday “ Families 
and Schools” has been designated. ‘ For- 


eign Missions’? has been selected as the 
topic for Friday, and ** Home Missions’”’ for 
Saturday. The week will be closed with ap- 
propriate sermons next Sunday. 

In Manhattan Borough the general meet- 
ings for the observance of the Week of 
Prayer will be held in the Marble Collegiate 
Church, Fifth Avenue and Twenty-ninth 
Street, at4 P. M. The preacher to-day will 
be the Rev, Dr. Cornelius B. Smith, rector 
emeritus of St. James’s Protestant HBpisco- 
pal Church. His Seposeenannes local topics, 
under the general head of ‘“‘Confession and 
Thanksgiving,” will be: Confession, ‘Of 
the Lack of Consecration in our Churches,” 
and, Thanksgiving, “For the Christian 
Privileges of the City.” 

“For the Promotion of Interdenomina- 
tional Life in Greater New York,’’ will be 
the supplementary topic upon which the 
Rev. Dr, Stephen P. Cadman, pastor of the 
Metropolitan Temple, Methodist EB iscopal, 
will speak, under the heading o * The 
Church Universal,” to-morrow. 

The Rev. Dr. John Balcom Shaw, pastor 
of the West End Presbyterian Church, will 
deliver the sermon Wednesday afternoon, 
on the subject, ‘‘ For the Authorities of the 
City,”” as supplementary to that of ‘ Na- 
tions and Their Rulers.” 

Under the title of ‘‘ Families and Schools,” 
the Rev. Dr. Henry A. Stimson, pasior of 
the Manhattan Congregational Church, will 
speak on Thursday afternoon upon the local 
topic, “‘For Our Young People, and for a 
ae, Personal Devotion to Sunday School 

Jork.’”’ 

‘That Our Churches May Be Filled with 
the Missionary Spirit,” will be the subject 
of the address of the Rev. Dr. W. H. P. 
Faunce, pastor of the Fifth Avenue Baptist 
Church, on Friday afternoon. 

Phe week-day meetings will close on Sat- 
urday afternoon with a sermon by the Rev. 
F. S. Schenck, pastor of the Washington 
Heights Reformed Church, on ‘“‘ That More 
Converts Among Our Foreign Peoples Moe, 
Be Constrained to Seek the Salvation -of 
Their Own Nationality.” 


CHURCH OF THE COVENANT. 


It Celebrates the Fourth Anniversary 
of lis Independence. 


The Church of the Covenant, Forty-sec- 
ond Street, near Second Avenue, celebrated 
the fourth anniversary of its independence 
yesterday. The church is closely allied to 
the Brick Church in Fifth Avenue, and 
takes its name from the old congregation, 


which some years ago united with the Fifth 
Avenue congregation. 

Chief among the outside works carried on 
by the Covenant Church is the Sunday aft- 
ernoon service at the Eye and Ear Hospi- 
tal, in Park Avenue. At the hospital serv- 
ice yesterday Pastor George S. Webster 
spoke on ‘*‘ New Year Resolves.”’ 

Services at the church were held morning, 
afternoon, and evening. The morning sery- 
ice was principally historical. In the even- 
ing the Rev. Mr. Webster gnd several mem- 
bers of the congregation made addresses in 
which the steady growth and prosperity of 
the congregation were prophesied. 

A novel feature of the celebration was the 
roll call of members, to whom cards had 
been sent in advance, and on which they 
had been requested to write an appropriate 
sentiment. An account of this roll call will 
be given at the church social to be held this 
evening. 


PHOTOGRAPHS BY NIGHT. 


Successful Pictures of New Year’s Eve 
Carnival in City Hall Park. 


What are said to be the first experimental 
night photographs successfully taken with 
the aid of searchlights were made from 
the third floor of the Postal Telegraph 
Building during the New Year’s Eve carni- 
val in City Hall Park by William A. Eddy 
of Bayonne, N. J. Mr, Eddy is an amateur 


well known for his experiments with his 
kite photographs. 

It was found that snap shots and short- 
time exposures resulted in three blanks and 
a fourth one of two seconds was very dim, 
showing the search and electric a? only. 
Later prolonged exposures reveal the fire- 
works, the lights in the Governor’s Room in 
the City Hall, the crossing bars of light 
from the searchlights, the wet pavements, 
and especially the brilliantly illumined 
shield and anchor on the City Hall front. 
A vivid effect gained was the picturing of 
the flag on the City’ Hall as it was raised 
to its place by_an electric signal from the 
Mayor of San Francisco, and while all the 
searchlights were concentrated upon it. 

One of the singular results of the long 
exposure of the negatives was the picturing 
of the thousands of people only in places 
where the crowds did not move. 


Suicide in a Bowery Hotel, 


Otto Beck, about twenty-eight years old, 
committed suicide early yesterday morning 
in the Puriten Hotel, a lodging house at 183 
Bowery, by shooting himself in the head 
with a revolver. The man registered at the 
lodging house on Saturday night, and was 
assigned to a room. So far as the clerks in 
the place remember, he had never stopped 
- od house before, and nothing is known 
o ° 
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JANUARY SILK SALE. 
BROADWAY AND ELEVENTH STREET STORE. 
Beginning To-day, the 3rd. 


ON THE MAIN FLOOR: 


500 Pieces of Fancy Taffetas and Plaids; this 
season’s goods; some now shown for the first 


time at retail, 


475 cents per yard. 
350 Pieces Satin and Taffetas ground Brocades, 


mostly new at retail, 


$1.00 


400 pieces Taffetas and Satin Novelty Silks, 
$1.25 


These assortments include colorings for Even- 
and Street wear.’ Plain and Fancy Black 


ne 
Silks may be had in 
yard and upwards, 


IN THE BASEMENT: 


great variety at 75 cents per 


Twilled Lining{Silks, about 4000 yards, 
’ 35 cents per yard. 


Large quantity of Waist and Skirt Lengths trans- 
ferred trom Wholesale Stock, at less than maker’s 


prices, 


50 cts., 75 cts. and $1.00 per yard. 


JAMES McCREERY & CO., 
Broadway and 11th St, 


MUSLIN UNDERWEAR-YEARLY SALE. 


BROADWAY AND ELEVENTH STREET STORE, 


Beginning To-day, January 3d. 


After most careful preparation we shall open 
this morning, the very best exhibition of Muslin 
Underwear we have ever held in this store; 
comprising hundreds of designs exclusively our 


GOWNS, SKIRTS, CORSET COVERS, 
CHEMISES, DRAWERS, Etc. 


own: 


/These goods will be displayed on tables, in 
various lots, easy of examination; goods will be 


plainly marked, at 


25, 35, 50, 75, 95 cents and upwards. 


To this sale will be added all the odds and ends 
of stock in Silk Waists, Dressing ‘Sacques, Silk 
Skirts, Wrappers, Tea Gowns and Fine French 
Underwear, or other goods slightly soiled or 
stock worn,—at half the regular prices. 


To-day, January 3rd. 


JAMES McCREERY & CO., 
Broadway and lith St, 


TO PUSH FOREIGN MISSIONS. 


An Effort to be Made to Arouse In- 
terest in the Work in Dif- 
ferent Denominations. 


An address has been sent recently to the 
pastors of all Evangelical churches in the 
United States and Canada by a committee 
of the Interdenominational Conference of 
the Secretaries of Foreign Mission Boards, 
composed of the Rev. Dr. Arthur J. Brown 
of the Presbyterian Board, the Rev. Dr. 
Henry N. Cobb of the Board of the Re- 
formed Church in America, the Rev. Dr. 
William T. Smith of the Methodist Episcopal 
Board, the Rev. S. W. Duncan of the Amer- 
ican Baptist Missionary Union, and the 
Rey. Dr. Judson Smith of the American 
Beard of Commissions for Foreign Missions, 
appointed for the purpose of increasing in- 
terest in foreign missionary work in all 
denominations of Christians. 

It is said by members of the conference 
that the pastors of the present day are pay- 


ing too Httle attention to work among the 
heathen in foreign lands, and that, owing 
to this apathy, the collections for* foreign 
missions in the churches have fallen off to 
such an extent that every missionary soci- 
ety has been burdened with a load of debt. 
To bring the matter forcibly before the 
pastors was the chief object of the ad- 
dress, which algo suggested that local meet- 
ings composed of the pastors of all de- 
nominations be held to arouse interest in 
fereign missions. Meetings of this sort 
were suggested for the wé@ek after the 
Week of Prayer, and the Ministers’ Asso- 
ciation of the Presbyterian Church has in- 
vited the other ministers’ associations of 
New York and its vicinity to unite in a joint 
meeting to be held on Monday, Jan. 10, in 
the Fourth Presbyterian Church, at Fourth 
Avenue and Twenty-second Street, Manhat- 
tan. At this meeting the general topic for 
discussion will be ‘‘ The Divine Summons 
to an Immediate Forward Movement in 
World Evangelization.”” Among those who 
will take part in the exercises will be the 
Rev. Dr. Henry A. Stimson of the Manhat- 
tan Congregational Church, this city; Bish- 
op Edward G. drews of the Methodist 
Episcopal Church, the Rev. Dr. W. H. P. 
Faunce of the Fifth Avenue Baptist Church, 
the Rev. Dr. David J. Burrell of the Marble 
Collegiate Church, and the Rev. George F. 
Pentecost of the First Presbyterian Church, 
Yonkers. 


A NEW PRESBYTERIAN CHURCH. 


To be Started in Seventh Avenue 
Above Central Park. 


A new Presbyterian church is to be estab- 
lished at One Hundred and Fourteenth 
Street and Seventh Avenue, to be known 
as the Manhattan Presbyterian Church. 


The method of starting it is to be the same 
as was taken in the case of the West End 
Chureh at One Hundred and Fifth Street 
and Amsterdam Avenue, now one of the 
five largest Presbyterian churchés in the 
Borough of Manhattan. That method was 
to found a Sunday school. Last Friday at 
a conference between the Rev. Dr. J. °B. 
Shaw of the West End Church and the Rev. 
Dr. A. . Halsey of the Sunday School 
Committee of the New York Presbytery, it 
was decided to begin the school at once, 
the Presbyte committee to furnish the 
nece: funds and the West End Church 
the te ers and school officers. 

The money to be spent by the committee 
will not be large, in the opinion of the Rev. 


Dr. Halsey, who estimates that within six, 


months it will be found wise to n preach- 
ing services and to organize a mission con- 
gregation. 


Septuagenerian Died Suddenly. 


George C. Winters, seventy-three years 
old, of 537 East Bighty-fourth Street, was 
found unconscious yesterday at an early 
‘hour at the corner of Second Avenue and 
Seventy-fourth Street. An ambulance was 
summoned from the Presbyterian Hospital, 
but the man died shortly after its arrival. 
It is =appoeee that theart disease was the 
cause death. 


REILLY’S NEW YEAR SPREE. 
Discovered Himself in Essex Market 


the Prisoner of No Policeman.” 


James Reilly, twenty-three years old, a 
driver in the employ of the Adams Express 
Company, residing at 1,985 Park Avenue, 
made a number of New /Year’s calls 
and ended by getting drunk. He found 
himself behind the railing at the Essex 
Market Court, but how he got there he does 
not know. 

He was safely locked up in the prison 
box, awaiting the disposal of his case.’ All 
of the policemen in court who had prisoners 
disowned him. When the business of the 
court was disposed of, Reilly stood against 
the railing, leaning his head on his hand, 
and sighing, ‘‘Oh, what a headache- I’ve 
got!” 

Sergt. Lovell of the Court Squad tried to 
find a policeman who would admit that 
Reilly belonged to him, but none could be 


discovered. Reilly’s name did not even 
appear on the returns from the precinct 
Sergeants who send their prisoners to Essex 
Market Court. Reilly said that he was in 
entire ignorance of how he got himself in 


such a bad box. 

“I was drunk,” said he. ‘“ That is, I 
think I was. The first thing I remember 
is that I awoke in the prison box, and found 
a lot of other drunken fellows keeping me 
company.” 

Sergt. Lovell telephoned to all the pre- 
cincts, and received answer that all of the 
prisoners that were in their custody were 
accounted for. Reilly was indignant that 
nobody wanted to claim him. “I was 
drunk,” he admitted, ‘‘but I’m all right 
now. Give me my dose and let me go.” 

Magistrate Crane said that, as there was 
nobody to make a complaint against the 
prisoner, he was privileged to go whenever 
he pleased. 

It is believed that Reilly found his way 
to the prison box by joining in with the 
prisoners when they were marched in from 
the patrol wagon, thinking the patrol wagon 
a tally-ho and that the prisoners were New 
Year’s callers after a drink. 


' 


THE ST. LOUIS ARRIVES. 


Had a Rough Voyage—The “ Coffee 
Cooler’s” Use of a Dress Suit. 


The American Line steamship St. Louis 
arrived yesterday after a tempestuous voy- 
age of 7 days 16 hours and 39 minutes from 
Southampton. During the entire passage 
she was confronted by heavy southwest and 
northwest gales, with squalls of hail and 


snow and high head seas. For the twenty- 
four hours ending at noon Dec. 29 she 
logged only 247 knots. 

* Dick’? O’Brien, the middieweight pugil- 
ist, was a second-cabin passenger on the 
St. Louis. He was met by a number of 
sporting men, who congratulated him on his 
victory over the “‘ Harlem Coffee Cooler” 
ot ~ Olympic Club, in Birmingham, Eng- 
and. 

“Tne ‘ Coffee Cooler,’ ’’ said O’Brien, “ is 
rolling in weglth. He sleeps in a dress suit 
and a dia -studded shirt front. He has 
won his way into the hearts of the English 
sports, and is tne most popular colored man 
in England.” ' 

Other passemgers on the St. Louib were 
Lieut. Commander Conway H. Arnold, Unit- 
ed States Navy; C. G. Bennett, A. E. Cc. 
Harriss of Montreal, William Leighton, I. 
Richard Rubens, W. H. Drew, and John H. 
Woodbury. 


Henri Marteau Returns. ‘ 


The young French violinist, Henri Mar- 
teau, who was compelled to withdraw from 
his career for a number of years, having to 
serve in the French Army, returned to 
America yesterday on the St. Louis. He 
will make an extended tour through the 
United States, making his first appearance 
in New York Friday and Saturday in the 
Philharmonic Society concert. Next week 
he will play in Boston, and then go west for 
a series ot concerts in Chicago, Cincinnati, 
Toledo, Buffalo, and Pittsburg. 


Annual 
Linen Sale 
Commencing 


Monday, Fanuary 3rd. 


The ‘best values in Linens 
that we have placed on our 
counters in years. 


Lord Taylor, 


Broadway & 20th St. 


CHANGE OF LIFE’S SEASONS 


Prof. Felix Adler’s New Year Ad- 
dress at Carnegie Hall to the 
Ethical Culture Society. 


YOUTH, MATURITY; AND OLD AGE 


The Special Rights, Prerogatives, and 
Duties Pertaining to Each Period 
and the Aims that Should 
Be Cultivated. 


After an absence of two weeks Prof, Felix 
Adler yesterday returned to the platform of 
the Society for Ethical Culture and made a 
New Year’s address at Carnegie Music Hall 
in. the presence of a large audience. In 
honor of the New Year special musical serv- 
ices were held. 

Prof. Adler devoted particular attention to 
the idea of rhythm, which, he said, should 
guide man all through his moral and spirit- 
ual life as it does his physical existence. 
He introduced his subject, however, by call- 
ing attention to the aimless manner in 
which so many persons conduct their affairs 
and to the lack of calculation which others, 
who have an aim in life, exhibit. 

** Many a man,” he said, “‘ has been com- 
pelled at the end of his days to confess 
himself a failure because he never stopped 
to calculate his means, because he did not 
block out those aims.”’ 

After explaining the definition of rhythm 
and its relation to life and especially to the 
change of seasons, he continued: 

“The change of seasons should be marked. 
It should be the means of helping us to 
make rhythmical, to organize, the year and 
the years. What do these great periodicities 
ofnaturesuggest? They bring home to us the 
thought of similar periodicities in our own 
life. ‘They suggest to us the idea that there 
is such a thing as Spring, Summer, Fall, 
and Winter in the life of every one of us; 


that we must all undergo the change from 
one season to another; that there comes a 
time when youth is behind us, and we ought 
frankly to accept middle age, and there 
comes a time when the gates of middle age 
close behind us and we ought frankly to 
step out of the arena and take our seat in 
the spectators’ gallery, which is called the 
gallery of old age. 

“ Are we uttering a mere truism when we 
say, ‘Be young while you are young, act 
the réle of the mature man during maturity, 
and wear with dignity and sweetness the 
wreath that old age ce on your head, 
the wreath of ming) thorns and fair, un- 
withering amaranths’? I wish this were a 
truism, a needless caution. But this is by 
no means the case. Middle-aged persons 
continue to delude themselves with the be- 
lief that they are still young. The aged are 
unwilling to acknowledge that the moon of 
their life has passed into its last quarter. 
Men and women, as a matter of fact, do 
not live seasonably, because they are so loth 
to admit the fact,of the change of.seasons 
in ‘their case. And the reasons for this are 
these: 


Why We Cling to Existence. 


“The instinct which leads human creat- 
ures, like all creatures, to cling to existence 
is one reason. The second reason is vanity, 
the sort of vanity that produces among men 
that preposterous creature, the old fop, and 
among women that pathetic apparition of 
resurrected charms that resembles nature 
much as the painted stage setting resem- 
bles the landscape. But the chief reason, or 
cause, is the leveling tendency that springs 
from democracy. 

“It is a fact, I think, that none will dis- 
pute, ‘that the aged are treated with much 


less distinction and show of respect than 
was believed to be their due in former 
times. -I'inere are Homes for the Aged and 
Infirm. There ig pity for them. But I am 
speaking now of reverence. The word 
‘Senate’ means ‘a body of old men.’ In 
the days of ancient Rome, and in the an- 
cient world generally, old men were looked 
up to as the natural counselors and legis- 
lators of the community. And even when 
they were too frail, physically, to enforce 
their authority, their venerable opinion and 
the honey of their wisdom, which they had 
hived from a lifetime of experience, en- 
veloped them with a certain halo. 

*“* Nowadays, in the parlance of the street, 
all men are ‘fellows.’ Fellows of course 
means equals. And there is only the dis- 
tinction between old fellows and young 
fellows, between fellows who have sharp 
elbows and ae sinews and can pus 
their way successfully in the struggle for 
place and pelf, and weak-kneed, feebler fel- 
lows who cannot compete so well and who 
will presently be shelved. I do not say that 
this bold statement corresponds to the act- 
ual feeling in every case. But I maintain 
that there is a tendency’ to forget that 
there are special rights and prerogatives— 
special duties, also—and special aims to be 
cultivated in each of the great seasons into 
which our existence naturally subdivides it- 
self, and that. it should be our desire and 
our set purpose to live seasonably, 

‘Youth is pre-eminéntly the time of 
preparation. The aim should be to make the 
preparation thorough and adequate. The 
highest pleasures which the young expe- 
rience, I venture to say, are due to the cir- 
cumstance of their standing in the presence 
of undisclosed possibilities. They are not 
yet committed, not yet pledged, not yet defi- 
nitély harnessed, not’ yet run into a_ fixed 
mold. They ere still permitted to dream 
and to see visions of how, one day, they 
will shape their destiny; of what, one day, 
they will achieve, and also of that fair 
ideal of manhood or womanhood to 
whom, one day, they will be knit, as soul 
to soul. 


The Groove of Middle Life. 


‘“ When we enter middle life we ought to 
adopt a new, a corresponding mental atti- 
tude. In the middle tern? of life we are no 
longer disengaged, no longer unattached; 
but we are, or ought to be, definitely at- 
tached, fixed, bound. We are no longer free 
to Uream of what we shall accomplish. Our 
work is cut out for us. We are moving in 
a certain groove and we cannot deviate 
from it very far to the right or to the left, 

“On all hands we find ourselves, in the 
middle period of life, beset with limitations; 
and the aim and the duty of. middle age 
should be to comprehend the nature of these 
limitations, to accept them, to make the 
most of them, and thus, at least in spirit, 
to transcend them. The normal condition 
in middle life is this: that we shall con- 
sider our tasks as fixed and our relations 
as fixed, and that we shall cultivate free- 
dom, not by shaking them off, but by the 
most complete possible fulfillment of their 
requirements. : 

“ But the special aim and function of old 
age is perhaps the most interesting. A 
college professor who has done well his 
task, but is unable to continue performing 
his duties, is often appointed an emeritus 
professor. ld men in general are the 
emeriti in the school of life. They work 
no longer, or if they do, it is not chiefly 
for the sake of what they can peeenes, but 
so that they may not rust in idleness and 
become a burden to themselves. But they 
can nevertheless greatly promote the 
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world’s progress and the world’s refinement 
by performing the function of counselors. 

“It may be said that counsel is not 
deemed as valudble as it once was; that 
in. the shifting conditions of modeen life. 
the experiences of men.of a passing genera-} 
tion do not avail, and in general, that everys 
man must winnow his own experience from 
his own successes and failures. And there 
is much truth in this—that no man’s ex- 
perience entirely fits another’s, and no 
one problem is exactly the same as another, 
but nevertheless there -is no deeper in-, 
struction to be got anywhere than by enter- 
ing fully inte the problems of another’s 
life and seeing how he solved those prob- 
lems. Not that we shall solve curs in the 
same way, but we can learn from the aged— 
if they are wise—the spirit in which all 
problems should be solved. 

**And so the old are once more like the 
young, relatively unattached, not because 
their work is still before them, but because 
it is already behind them, Like the young 
they are idealists, only that their idealism 
is clarified, having . passed through ‘the 
alembic of practice. Like Moses, they stand 
on an eminence, scanning the desert road, 
along which they have travelled and form- 
ing views of the promised land of whiza 
they catch glimpses from their height. Let 
reflections of the different seasons of Hfe 
lead us in contradistinction to democratic 
tendencies to show new honor to old age.” 


SAYS IT IS A GAMBLING HOUSE. 


Charge Brought Against the Union 
Square Club by a Member. 


The Union Square Club at 104 West Six- 
ty-ninth Street was formally charged last 
night with being a gambling house. John 
H. Butler of 309 West Twenty-second 
Street made the complaint to Capt. Price 
of the West Sixty-eighth Street Station. He 
said he js a member of the club and had 
won sums varying from $13 to $150 in its 
rooms. The refusal of the club officials to 


pay him his winnings so incensed him that 
he demanded of the police that the place be 
suppressed. 

Detectives Henderson and Sweeney went 
to the clubrooms and placed Charles B. 
Marks under arrest. He said he lived there, 
and that the Union Square Club was a 
strictly legitimate social organiZation. He 
admitted that its members played for 
small stakes “‘ just the same as in all first- 
class clubs.”’ Butler, he added, was elect- 
ed to membership, but had been expelled 
as a professional card sharper. Marks was 
held for examination. 


Assay Office Business Falling Off. 


The aggregate value of the gold deposited 
with the United States Assay Office in this 
city during the past year was $34,112,548, of 
which about $2,280,000 was deposited in De- 


cember. The aggregate number of ounces 
of silver received at the Assay Office in 
1897 was 6,000,923, of which about 360,000 
ounces were received In December. There 
has been a marked decrease in the receipts 
of the precious metsls at the New York 
Assay Office of late. Superintendent Mason 
Says that this falling cff is due, in a large 
degree, ta the fact that producers of gold 
are eee to have their metal refined as 
near the source of production as possible, in 
order to save the expenses of shipment. 


Ferryboat Southfield Disabled. 


The Staten Island ferry boat Southfield, 
after taking on passengers for the 4:30 P. 
M. trip at the foot of Whiteball Street 
yesterday, and making a start, returned 
and put the passengers ashore. Then she 
steamed slowly down to Staten Island. It 
was explained at the ferry that as she was 
getting under way a slight break in the 
shaft was discovered, and while she was 
able to get baek to Staten Island, steam- 
ing cautiously, it had not been thought 
best to take passengers. She was laid up 
for repairs. 
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A YEAR OF IMPROVEMENT. 
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permitted. 

The opening of 1897 was hardly auspicious, 

It was easy during last January and February and 
March for the American business man to be blue. 


couragements materializing in the year’s first quarter. 
Indeed, even during that gqfiarter, in a hit-and-miss 
fashion, there appeared factors distinctly inspiriting. 
For the first time in many a January gold did not.go 
abroad in the first month of 1897. Thus began the dis- 
closure of a feature in the international financial situ- 


consequential, even dominant—the increasing current 
indebtedness of the rest of the world to the United 
States. It passes far beyond the bounds of any hitherto 
common experience, this tremendous growth of foreign 
debt owed here. Denver to-day is a Jender of money 
in Berlin, and London’s ‘motes’ are held by 
Chicago. The .reeord is beyond all precedent, 
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At the beginning of 1897 to be hopeful was to be 
Doubt was the fashion, bearishness the Wall 


And the year started off with depressing incidents 
enough. The market for staples was shrunken. Wheat 
iron trade conditions made a sorry 
showing, steel rails rushing down from close to $30 per 
ton to half that price. Old conservative railroads (like 
Delaware and Hudson and Chicago and Alton) cut divi- 
dend rates, while other great corporations (like the Lack- 
a@wanna) in maintaining regular disbursements tostock- 
holders made it officially clear that they did so not out 
of current earnings but through drafts on accumulated 
surpluses. Other and conspicuous properties defaulted 
receiverships ap- 
.peared or were threatened in quarters unsuspected. 
And further discouragement was promoted by disclos- 
ures of instances where, though interest obligations 
were met, though dividend payments were continued, 
investment interests were in peril—instances (like that 
of the Jersey Central) where flagrant bookkeeping 
fictions were relied upon to represent a deemed not 


Floods devastated the Southwest, trade reports from 
many parts of the country presented doleful records, 
traffic returns were disappointing. And the petty poli- 
ticlan was rampant. Through the Senate of the United 
States he was able to force resolutions projecting this 
country practically into a Burepean “war ‘broil, pro- 
claiming a championship of the polities of Greece as 
against the politics of Turkey; and, graver still, the 
petty politician was aggressive enough and found him- 
self unfortunately strong enough to spurn contemptu- 
ously the splendid opportunity of the century—the op- 
portunity through an establishment of international 
arbitration to weld the fortunes of America and Britain, 
the foremost business nations of the world, an accom- 
plishment (all its precious service to humanity aside) 
that guaranteed a quickening of prosperity wherever 
there was merchandise or a workshop throughout all 
this land. Then austerely came the United States Su- 
preme Court declaring that railway corporations must 
were 
illegal—a verdict popularly construed to signify that 
harmony among corporations was bad, must not be 


But the record of 1897 is not to be measured by dis-. 


ation, which finally'in stalwart proportions became, 


| disappotmtment and shudder over this threatening bi 
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metallic idnebaie was less than ordinarily it would have 
proved to be. But distinctly the National move was 
hurtful. 

Similarly pernicious was the Administration’s bar~ 
tering in cheap politics in its Union Pacific settlement. 
Embarrassed by burdens undesired, never contemplat- 
ed, the Government entered into a contract with pru- 
dent banking interests who were ready to assume the 
responsibility of reorganizing and rejuvenating the 
Union Pacific. And every stipulation made with the 
Government Was in course of absolutely faithful per- 
formance when of a sudden coyote howls echoed around 
the White House and were heeded. -A Government 
contract was broken, Government faith was not kept. 
It was unctuously proclaimed as a virtue that “ Wall 
Street” could be mulcted—some millions of money 
being thus squeezed out of interests caught at a disad- 
vantage. But the record from any National standpoint 
is not wholesome. The good faith of a Government is 
not less to be cherished than the good faith of the 
individual. And for a Government’s broken faith no 
millions of loot can offer any extenuation, 


dream. Europe to-day owes the United States hun- 
dreds of millions of dollars. For the merchandise it has 
taken—has been obliged to take—from this country 
during 1897 it has paid us but a paltry fraction of its 
obligation. For the cereals and for the manufactures 
exported by us during the past twelvemonth we have 
had gold in settlement to a maximum of barely 5 per 
cent. 

But the foreigners have sent back to us more of our 
securities. Much prating is heard touching this. They 
who want to be hopeless of American affairs (in Wall 
Street and out of Wall Street) are forever harping on 
the representation that foreign sales of American secu- 
rities go on continually and overwhelmingly; and so it 
has been ever since the Baring collapse of 1890; in all 
the intervening time never an incident of international 
consequence has developed, but that above every other 
comment has been heard the ejaculation that the for- 
eigners were selling American securities. Somewhere 
there must be a limit to the holdings of American 
stocks and bonds abroad. The endless chatter of Euro- 
pean liquidation is not warranted. Facts in the situ- 
ation are not as professional stock jobbers proclaim 
them. Europe to-day is practically bare of American 
securities. Not in decades has so small a percentage of 
American shares and mortgages been held at London, 
at Glasgow, at Berlin, Amsterdam, or Paris. 

Now, there is an obverse to all this international 
market blueness. Three facts above all others have 
been disclosed in the continuing extraordinary sales 
of American stocks by foreign holders. One is that 
when Europe in the crash of 1890 found herself loaded 
with securities from all over the world the one class 
which had an immediate unswerving market to absorb 
them was the American group. Fact number two was 
that in the United States there was that confidence in 
home securities which held American investors ready 
to take whatsoever Europe cared to sacrifice. And the 
third fact—a fact to-day influentially phenomenal—is 

























































































































At the beginning of 1898 security market conditions 
are incomparably better than were those of a year ago. 
Splendid harvests last year worked a revolution in the 
West, and the new good fortunes of the farmer are re- 
flected not in Western communities alone, but In ali 
Eastern industrial and commercial] relationships. For- 
eign demand for American commodities promises to be 
greater in 1898 than even it was in last year’s record 
breaking. Practically all the other nations of the world 
are snarling now at one another’s heels; only in the 
United States does there seem to be the prospect for 
peace, industry, and profits. Especially in one par- 
ticular are we at present favored; labor Is employed 
here, while on the other side of the ocean engaged in 
aggressive combat with capital. 


American railroads are making phenomenal strides 





that as Europe sold the United States did buy, until | forward in prosperity. Earnings are tremendous, Be- 
to-day the investors of this country own more of | fore long they aré likely to be better. Not all that 
our own stocks and bonds than ever before in history. | they can fairly earn is being earned. In some con- 
Moreover, the investors of the United States have these | spicuous quarters recklessly wasteful policies are being 


stocks and bonds paid for; and in thus absorbing the 
enormous offerings of foreign holders there has re- 
sulted a tremendously broadened investment interest 
here, till at present we compete actually with Great 
Britain as to the greatest per capita security invest- 
ment holdings in the world. Out of conditions so 
changed there must come consequences effectively im- 
portant. 


pursued, as is suggested in the statement of President 
Roswell Miller of the Chicago, Milwaukee and St. Paul 
Railway that “it is doubtful whether there is any 
profit” in Western competitive business at present; 
and President Miller adds regretfully that he sees little 
hope for immediate improvement. In the American 
railway world to-day there is one flagrant fault; the 
average traffic manager is committed to the theory 
that it is volume of business which makes a railroad 
great, not the profitableness of traffic. Thus, too often, 
railway management represents chiefly a scramble, 
managers being in their own estimate successful to the 
extent of the number of cars they are able to load, 
making it a matter of but secondary importance what 
net financial results may be. But this phase of the 
situation is likely soon to change. It developed largely 
as the result of a careless passiveness upon the part of 
security owners, for the General Manager has hitherto 
been practically responsible to no alert investment in- 
terest. There are healthful signs of a new departure 
in this regard. The past half dozen years have con- 
tributed many persuasive reasons why security holders 
—the actual owners of railroads—should be attentive 
to their own. interests, 


Throughout the year Wall Street has been blud- 
geoned by scarecrows. ‘For the most part the bugaboos 
have had political relationships. At the outset of the 
year the statesman at Washington yearned for war 
with Spain, and there have been acute moments since: 
Cuban belligerency, recognized by one branch of Con- 
gress, fiery qratory has boomed and blazed away con- 
tinually; hardly one week in all the fifty-two of 1897 
was free from representations that war (embroiling 
us) was imminent. 

So much duty has the Cuban sensationalism done 
since last January that at no time has there been 
doubt as to the existence of a well-organized bear con- 
tingent in our security market, ready for aggressive- 
ness, adroit and financially well equipped. Quotations 
kept all the while under pressure, unimportant inci- 
dents magnified into matters Of dreadful moment— 
such indications have left no doubt of the existence 
and strength, even the desperation, of security market 
bearishness. Continually there has been a large short 
interest in the stock market, and frequently it became 
unwieldy. Even when prices were buoyant this short 
interest seemed rather to extend than to diminish. It 
exists to-day. They who are responsible for it affect 
to believe that business conditions are bad and destined 
before long to become unmistakably depressing. They 
brush facts aside contemptuously. 





And along with reforms such as must be put into 
operation in railroad management there are impending 
reforms in important trade circles. The iron and steel 
trade outlook is brightened materially; the coal trade 
situation is close to rejuvenation. And in other sim- 
ilarly impértant qvarters of the industrial and com- 
mercial world are suggestive indications of improved 
opportunities for the activity of capital. 


With money in unexampled abundance, and the 
business activity of the country thus manifest; with a 
larger percentage of available wealth and the smallest 
debt per capita of record; so the American business 
man enters the new year under auspices exceptionally 
inspiriting. Never before was American credit at the 
premium it commands to-day, our standard corpora- 
tions finding the markets of the world competing to 
take as permanent investments railway mortgages at 
an interest rate barely half of what went begging but 
a few years ago. ; 


During the year two genuine bear factors did ap- 
pear. One centred in the National Administration’s 
show of weakness in commissioning delegates to go 
abroad to confer throughout Europe as to whether or 
not there might not be some compromise (‘ agree- 
ment ” was euphony for compromise) as to bimetallism. 
President McKinley seemed dozing, forgetful of the 
forceful behest of the people that there should be no 
compromise whatever winking at the impairment of 
value and safety. 

At home the programme of this bimetallic com- 
mission exerted no particular influence, but abroad it 
had effects. There it started misgivings, there it occa- 
sioned doybt as to whether or not the United States 
Government policy was to be 6n lines of safe finance, 
or whether there was to be further and dangerous 
coquetry with repudiation; and on this account, more 
than on apy other, Europe sold American stocks dur- 
ing 1897.. 

| Thanks to the phenomenal international trade situ- 
acinomae ‘3 great crops and Europe’s unprece- 

dented need for those crope—the offect of the foreign |. 





Only one dark spot is in our financial]. situation. 
The country has voted sound National finance, and 
the National Admini nm declares anxiety to obey 
the dictates of the people. Politics and politicians’ 
threaten to block the way. But their threats are not 
always lasting, not always effective. I rate as of more. 
than passing significance the calm, confident hopeful- 
ness of the stalwart man of experience-at the head of 
our Nation’s finances. When he declared to me at the 
Treasury Department the other day his “ simple faith 
that the voice of the people will be patriotically heed- 
Sere oT eae 
ance, 

‘There are brighter ‘prospects. for sound Nationa} 
‘Taksine thie 206 dee sormntes. ; <p erassebtincn 






















































































SECRETARY GAGE ’ 


y nore 


“The country waits now only to have it certified 

«that sound conditions underlie National finance. That 

made clear, we will witness and profit in business 
prosperity beyond parallel.” 

Such are the inspiriting views of Lyman Gage, Sec- 
retary of the Treasury of the United States. 

.. “The coming of good times to our country is not 

now something intangible, far off; our good times are 

right at hand—dependent merely, altogether, on our 

Willingness to worthily greet them and keep them.” 
*,* 

Secretary Gage is not despondent over the outlook 
for sound money legislation by Congress. Never him- 
self a gurrenderer, he counts favorable legislative ac- 
tion as more than possible—even probable. His utter- 
ances are conservative, he avoids prophecy; but there 
is a tone of unmistakable confidence in what he does 
say. 


To the Financial Editor of Tuz New York Times 
Secretary Gage, at his Treasury Department office in 
Washington, expressed himself in this way: 

“The coming of good times to our country is not 
now something intangible, far off; our good times are 
right at hand, dependent merely on our willingness to 
worthily greet them and keep them. 

“Throughout the length and breadth of the land 
blessings have been showered in bounteousness by 
1897. Some of us at the opening of this year just 
ended presumed to be hopeful—a few of us even to be 
confident—that 1897 would blaze a pathway for pros- 
perity. They who are most optimistic were (by the 
test of results) still amply conservative. And the ac- 
complishment of 18$7 makes, indeed, glorious contrast 
with the dreary record of wrecking years preceding. 

“The international balance sheet of the world was 
rever. before so favorable as now to the United States 
—never before approached so favorable a showing for 
us. It is no more the mere longing of a dream that our 
country shall become the creditor nation of the world. 
That actually it is to-day. 

“Our enormous production developments last year 
have given to elements in the business world much 
larger exchangeable facility and power. Thus has been 
produced in high degree a general prosperity wherein 
all our people more or less participate. We find this 
evidenced in the vastly increased tonnage and in- 
creased revenues of our railroads the whole country 


in the enlarged output of manufacturing com- 
in ex- 


over; 
panies in practically every branch of trade; 
tended sales of merchandise of every description, vir- 
tually everywhere. There is representative suggestive- 
ness in a letter I have received from a correspondent 
who, in one of our Western cities, has in recent years 
been averaging, perhaps, an annual business of $10,- 
000,000 in hardware. In general sales his business 
during 1897 increased 25 per cent. In the branch of 
mechanics’ tools—hammers, saws, and the like—the 
increase is 100 per cent. I have reason to believe that 
this showing is far from exceptional; that it is fairly 
representative. Such facts and figures are clear in 
their significance—are potent. 

“One discouraging factor in the situation has been 
of cotton. The grower and the user of 
the staple in manufacturing have alike been handi- 
capped by the year’s crop conditions. Yet the field 
has been so generous that the South as a productive 
section has not been so much hurt by the low price as 
had the crop been but a nor- 


the low price 


case 


must have been the 
mal one. 

“In its stupendous export movement, 1897’s record 
is phenomenal. Our crops and our manufactures have 
gone abroad with an inspiriting, unprecedented rush, 
One result is that millions of dollars pile up to our 
credit at every money centre in Europe. 

“Ordinarily extraordinary exports of a country’s 
commodities are open to the interpretation that times 
at home are bad, that normal consumption demands 
are necessarily curtailed, that excessive efforts (and 
probably business sacrifices) are being made to acquire 
financial returns abroad. No such theory can apply 
here now. The commodities we have been exporting 
in such vast volume have with practical uniformity 
been taken from us at maintained advances in value. 
Mspecially ts this true of the market our cereals have 
found abroad. Europe has not purchased either for 
philanthropy’s sake or because our wheat has been on 
a bargain counter, The necessities of the situation 
have been Europe’s, not ours. 

“ As against tremendous purchases of our commodi- 
ties, the foreigners have sent us back more of our se- 
curities. Ever since the Baring crash, over half a 
dozen years ago, Europe has been continually and 
largely unloading upon us her holdings of American 
stocks and bonds. Careful students of the situation 
are persuaded that the limit to such liquidation must 
by this time be well nigh reached; but, however this 
may be, there certainly is warrant for National gratifi- 
cation in the demonstrated fact that we are not only 
absorb what Europe forces back upon us, but 
to do this readily, 
while 


able to 
that, we are able 
quiver of embarrassment—even 
mulating millionaire credits to our 
every quarter of the globe. 

“Some people are, I believe, disposed to be pessi- 
because great sums of money accumulate in 
They urge this as a sign of National busi- 
merchants and’ manufacturers, 
unwilling to assume nor- 
country’s general 
is a super- 


doing it accu- 


cash account in 


mistic, 
our banks. 
unhealthfulness; 
hey say, lack confidence, 
al responsibilities, and 

has shrinkage threatening it This 


ness 
are 
thus the 


do it without any | 


ness situation. 


different from what the pessimists harp upon. More 
largely than yet can be appreciated these great totals 
of bank deposits reflect the liquidation of Western in- 
dehtedness. What the Western people have accom- 
plished during the year past as payers of debts will, 
when we can come fully to comprehend it, seem fairly 
to be a chapter from the days of romance, The good 
prices for this past year’s crops went not to middle- 


men and speculators; dollar wheat came while wheat 
was yet on the farm, and for the first time in many 


a harvest the market’s profits were the farmer’s own. 
What the Western farmer did, what he is still doing, 
accounts far beyond what yet is understood for the 
money which piles up in our banks. That money 
largely is the crop money of 1897; and it has done 
magnificent service in the extinguishment of liens upon 
homesteads in every State, in every community, of 
our great West. And is this umhealthful? Is there 
any reason for repining in it? 

“The West paying back to the East millions bor- 
rowed years ago—and during some recent times re- 
garded as an exceedingly doubtful asset—faces in 
1898 the most inspiriting situation known to its his- 
tory. 

“Another factor having much to do in making the 
large sharing of funds kept on deposit, rather than 
put actively into business use, reflects newly devel- 
oped prudence among our people, East as well as 
West. Since 1893 it has been so fashionable to be 
poor that economy and caution have become fairly 
a National characteristic. The man who made money 
before 1893 hurried, in nine cases out of ten, to put 
what he gained into quick recirculation, Change has 
been wrought. The average citizen who has pros- 
pered during 1897 is inclined to hold tight for the 
time, at least, to his new surplus; it is not that he 
doubts the safety of falling into step with the pro- 
gressing good times; it is not that he has become a 
drone, a mere absorber. But, appreciative of recent 
experience, he chooses for a while to wait. 

“Our great bank deposits are not a menace. Tre- 
mendous accumulations show a capacity to extend 
business lines; they show that we are not poor, but 
financially powerful. ° 

“The country waits now only to have it certified 
that sound conditions underlie National finance, That 
made clear, shown to be sure, incontrovertible, we 
shall witness and profit in business prosperity be- 
yond parallel—for they who control capital will on 
such assurance move forward promptly and con- 


fidently.” 
iaake 


*,° u 
“But such ‘assurance ’—is there possibility of it, 
Mr. Secretary, with Congress in such mood as it is 
popularly believed to be?” 
So asked The New York Times’s representative, 
and the Chief of the National Treasury answered: 
“Do you remember .1893, and the repeal of the 
Sherman act? Presumptively, that repeal was im- 
possible. It was popular to despair. Every poll of 
Congress showed that the cause of sound finance 
was hopeless. But in the end what happened? Repeal. 
“Congress responded to the voice of the people, 
and I treasure my simple faith that the voice of the 
people wil be as patriotically heeded now as then.” 


THE PROSPEROUS WEST. 
é 


Two things are apparent in the financial condition 


of the West. First, money is more plenty than in 
any recent years; and, second, debtors are paying off 
their obligations instead of renewing them as hereto- 
fore. 

The agriculturist received the benefit of the in- 
crease in the price of farm produce direet, and was 
thus enabled to lift mortgages and cancel other debts, 
which during so many years have exhausted him 
through interest charges. The middleman had not 
yet obtained the Cor of the year before the market 


shikinted the situation. ‘ 

The increase in bank deposits inagricultural centres 
has been quite phenomenal. The element of difficulty 
lies in an inability to find a proper and profitabje 
market for the funds to be invested. The activity in 
railroad circles is to be explained by the great ship- 
ments of wheat from the interior to the seaboard. 
Beyond this and the impetus given to general commer- 
cial business by the larger supply of ready money for 
the purchase of needed articles of use, there is yet a 
noticeable want of investment in new enterprises ofa 
manufacturing character. Until there can be more of 
a revival in existing factories or the building of new 


ones, the plethora of idle money in the banks will 


continue. 

The West thus far has had the benefit of the pros- 
perity of the year in being able to rid itself of large 
interest-bearing obligations, which cannot but be a 
very great factor in establishing itself upen a firmer 
The liquidation in some of the States has been 
enormous, but it is drawing to a close. If the experi- 
ence has involvéd much loss, there has been compen- 
sation in the fact that it has been gone through with 
and a new page is presented at an auspicuous time. 

The coming year will show better results. The evil 
of credit too easily obtained and cheaply granted will 
be done away with, and both borrower and lender, I 
am certain, will be more cauti@ys. Money will prob- 
ably be cheaper in rate of interest charged, but harder 
to obfain. I do not believe we will again soon see an 
era where any sort of a scheme can be floated in the 


basis. 


. It is also likely, that the establishing of banks 
simply to give place to Directors and officers in cities 
Sreat and small, without regard to the commercial re- 
quirements of such communities, will not be under- 
taken, All this will give real substantial status to the 
newer places and gain for them the true credit to 
which they are entitled. 

I shall be disappointed if within the next twelve 
months we do not see a falling off of the tendency of 
the past few years on the part of many to prove that 
an antagonism necessarily exists between the inter- 
ests of the sections. The harm of all this is to both, 
and if long continued must tend to destroy that confi- 
dence which lies at the bottom of proper trade rela- 
tions and commercial prosperity. It ought not to 
exist, and will not if the politician will attend to his 
legitimate line of duty—politics—and leave the busi- 
ness man to care for the interests of business. Both 
sections will profit by such a course being pursued. 

JAMES H, ECKELS. 


Chicago, Ill, Jan. 1, 1898, 


HOW EUROPE REGARDS US. 


At the special request of THE NEW YORK TIMES, 


Jacob H. Schiff has given expression to fis views of 
“the conditions which surround American relations 
with Europe, saying: 

“At present Europe is not atone American se- 
curities, and has not been doing so for a considera- 
ble time. In fact, Europe has been a steady seller, 


‘and it is rather surprising that this country should 


have been able to absorb so large an amount of securi- 
ties, It is very fortunate that the holdings of United 
States securities in Europe have steadily diminished, 
and that we have been able to pay for our own secu- 
rities with the products of this country, instead of 
being paid, as has been the case for almost thirty 
years prior to 1890, for our securities with the indus- 
trial product of Europe. If the present process can be 
continued, the time must come when we shall no 
longer have to look to European capital for the finan- 
cing of American enterprises, but we shall be able to 
provide for all of our own financial wants at home, 
a8 we-are practically doing now. 

“Under the circumstances it may be considered 
fortunate, rather than unfortunate, that the ceasing 
flow of European capital to the United States should 
be followed by a return flow of our own best invest- 
ment securities. Recent important events in this 
country have had only a secondary effect upon the 
markets abroad. They would have produced a greater 
effect there had we been borrowers. But we have 
been buyers of securities instead of borrowers of money 
during the past two or three years. 

“Our great strength at present is the weakness in 
the exchange market. Heretofore, toward the close 
of the year, there has generally been a considerable 
demand for remittances to cover interest and divi- 
dends on American securities held in Europe. This 
year exchange has been steadily declining all through 
the month of December, which proves that the bal- 
ance of trade in our favor is much greater than has 
been generally supposed. It is a significant fact that 
a very considerable amount of American funds have 
been temporarily placed in Europe because the rate 
of interest is at present higher there than it is here. 
Such a condition is extraordinary, although not with- 
out precedent. It existed in 1886 for a short time. 

“ Another fact worthy of comment {fs that our large 
financial transactions of the past year, such as the 
refunding of the Lake Shore bonds, the New York 
Central bonds, the Chicago and Northwestern bonds, 
the Atchison refunding, the financing of the Union 
Pacific reorganization, and other important financial 
transactions, have been and are being completed to 
the largest extent at home. We are becoming finan- 
cially our own masters. While in the past we have 
always been looking to London for financial initiative 
and guidance, we now are in a fair way of learning 
and being able to stand on our own legs. 

“ Adversity is a hard but effective taskmaster. Since 
1893 we have learned to save and to economize. We 
have also learned not to be any longer too extrava- 
gant in our manufacturing processes, as had been the 
case in many instances. We have learned not only 
the value of saving in cost of living, but likewise the 


valué of saving in the cost of producing. With the 
enormous crops we have had, which we have been 
able to sell at good prices, and the great advance in 
our industrial capabilities, the balance of trade has 
steadily grown in our favor. On the other hand, 
Surope has been loading itself down with mining and 
industrial securities which have immobilized capital 
and increased the value of money. 

“The uncertainty with which our currency sitna 
tion is regarded in Europe has dislodged American 
investments, and to some extent is driving the Euro 
pean investor into the hazards which he is taking in 
buying the shares of foreign mines and of indus- 
trial enterprises of every sort. No importance need 
be attached to any war scares so far as they relate to 
the relations between this country and England. No 
sane man in England or the United States believes 
that it will be possible for the two countries to go to 
war with each other. As. for the future at home, it 
is very promising. Unless Congress does something 
that will upset general confidence, it is likely that the 
year 1898 will witness great commercial and indus- 
trial activity. 

“The classes of securities now most in demand are 
the highest grade of railroad bonds upon a 3 1-2 per 
cent. basis, and the best kind of municipal bonds on 
a 3 to 3 1-4 per cent basis. But the supply of both of 
these classes of investments continually dimin*shes, 
and has ceased to be equal to the demand. There is 
little doubt that the day is not far distant when 3 per 
cent. will become the ruling rate upon the best class 
of corporate securities.” 
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RATES THAT DO 


In important railroad circles close watch is being | 
«cept for some sign from Washington of coming action | 
by Congress helpful to transportation interests. Ef- 
forts are being exerted to convince National: lawmak- 
ers that the permission of pooling will be but a rea- | 
sonable concession to the investment interests of the 
country. 

Without an opportunity to make and maintain bet- 
ter traffic there are phases in the railway 
situation graver than may be popularly appreciated, 
so the foremost practical railroad men of the country 


rates, 


believe. 

Some of them do not feel free to speak 
deeming too much frankness impolitic on more than 
one acount. But the genuinely big men engaged in 
directing the affairs of the greatest of our railroad 
properties do not dodge. Herewith is a statement 
from one who is never afraid to be candid—Roswell 
Miller, President of the Chicago, Milwaukee and St. 
Paul Railway. Mr. Miller does not permit optimism 
to head off candor. His outspoken declaration will 
command wide attention, for significance attaches to 
his®saying that “it is doubtful whether there is any 
” in competitive railway business now, adding 
“There seems no immediate prospect of an 
Mr. Miller's contribu- 
New YorRK 


plainly, 


profit 
tersely: 
improvement in this respect.” 
tion to the Annual Financial Review of Tux 
Times is as follows: 

Competitive Trafiic Demoralized. 

The railway business in the West has been 
for the last three months, and is still good, although 
not so good as in the previous three months, 

Raies on competitive business have been consid- 
erably demoralized. 

Since the decision of the Supreme Court in the 
Trans-Missouri case, it has been impossible for rail- 
reads to form associations for the maintenance of 
rates, and therefore there has been considerable loos- 
ening of rates; and it may be said that rates on com- 
petitive business are at a point where it is doubtful 
whether there is any profit in it. 

There seems no immediate prospect of an improve- 
Ment in this respect. 


good 


ROSWELL MILLER, 
President Chicago, Milwaukee and St. Paul Railway. 


VAST PROGRESS 
IN THE NORTHWEST. 


James J. Hill, President of the Great Northern 
Railroad, which extends from St. Paul across the con- 
tinent to the Pacific coast, asked by a representative 
of Tur New York Times to discuss the railroad situa- 
tion, said: 

“The past year has been a fairly prosperous one 
for the railroads in this section. 

“There has been practically no new building nor in 
in all probability will there be for some years to 
come. The development of the railroads has outrun 
that of the country, and there are enough lines now 
constructed to take care of all the business that the 
country will give them for a number of years. We 
have built all the roads that the country will support, 
and now we must wait until it grows. 

“With increased growth will come an increase in 
business, as has been the case, notably in Oregon, 
Washington, and Montana, during the past year. In 
the first two of these States this increase has been due 
both to the good crops and to the increase in popula- 
tion, while in the last it is due to the development of 
new mines of coal and minerals, and to the greater 
number of people who have engaged in the raising of 
stock. It must be remembered that all the country 
through which the Great Northern passes has been 
practically built up during the past decade. Our growth 
has been a new growth, and it is of a most satisfactory 
character. The immigrants who are coming into the 
country are a superior class, and they are taking up 
the land all along and improving it.. Every farm that 
is added to those now in existence means so much 
more business for the railroads. 

“ Again, as a community grows older, the men who 
till the farms are branching out into other lines of 
business, which adds to the amount of traffic the rail- 
roads receive. When the farmer first settles on a sec- 
tion of land he begins with wheat as his sole crop. He 
soon sees, however, that he is wasting a large part of 
his time, and it is not long till he begins the raising 
of stock. This serves the double purpose of furnish- 
ing a profitable market for his coarse grains and of 
giving him employment when he would otherwise be 
idle. This industry is growing rapidly, and there are. 
many farmers throughout the Northwest who a few 
years ago were depending solely on wheat that are 
now turning off several hundred dollars’ worth of fat 
stock annually. All this means more business for the 
carriers, and it is an industry that is destined to grow 
steadily in the future. The country all through the 
Northwest is particularly adapted to, these two 
branches of industry, though the mineral and timber 
wealth are factors that ought not to be out of consid- 
eration. 

“During the past year we have built two short 
extensions in North Dakota that were made necessary 
by the development of new country since our line was 
built. In this State there is yet much good Govern- 
ment land that is not taken, but it is going at a rate 
that will see it practically exhausted inside of five 
years. The settlers in this country, as well as those 
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2w one who-settles in this territory means more and 
new business for the railroads. It is their business to 
carry. They produce nothing. They take the products 
of the farm and carry them to the cities, and bring 
products of the city factories. It is a 
more farms there 
and the more cities to be the 
will and as a consequence 


are 
more 


proposition that the 
fed, 
the railroads to do, 
the more their earnings will be. 
‘The old boom days seem to have passed away, 
and I trust they are dead forever. The growth we are 
making now is a steady and a gratifying one. There 
but there is what is more to 
a constant and steady increase in the popula- 
tion throughout the newer parts of the Northwest.” 


have 


be desired, 


Western Business Thrift. 

“What is the condition of the people throughout 
the West?” Mr. Hill was asked, and he replied: 

“ Better than ever before. This is particularly true 
of those who had the foresight to hold their wheat un- 
til prices reached a figure at which it could be mar- 
keted with a profit. Many, to my personal knowledge, 
have paid off their mortgages and now own their 
farms, unincumbered by a single dollar of indebted- 
ness. The country banks are full of money, and any 
one who has good security can borrow all he needs at 
5 and 6 per cent. Of course, the security must be gilt- 
edged to command these rates, such as wheat in ele- 
vators. We are borrowing less than ever from the 
East, and we are doing it simply because we have all 
we need ourselves. 

“During the panic, or, to speak more specifically, 
between the years 1892 and 1896, there was some 
shrinkage of the value of farms in the Northwest, 
though it was considerably less than that on city and 
village real property. This value has begun to come 
back, and it is but a matter of time until values will 
be as high as ever. I look for more or less instability, 
however, until the currency question is settled. As 
it stands at present, no one who has money to loan 
cares to make a long-time investment. As soon as the 
country can ccme to some conclusion as to the policy 
it will pursue, so that the man who lends will know in 
what kind of currency he will be repaid, there will be 
a rise in real estate values. I know there are some 
who are impatient for these higher values, but they 
will come slowly until this question of currency reform 
has been decided. 


“There is one thing that stands in the way of the 
railroads at the present time—the pitiable condition of 
the merchant marine, and the consequent inability of 
the railroads to secure oceam transportation for the 
goods they can bring to the coast. 

“ Railroad transportation has been brought to so 
low a figure in this country that it is a matter of but 
little moment in what section of the country a certain 
class of goods may be produced. They can be laid 
down so cheaply anywhere that the increase in cost, 
due to freight rates, is so slight as to be almost insig- 
nificant. 

Problems That Must Be Solved. 


“At the present time there is a big demand from 
the Orient for our products, such as cotton, tobacco, 
steel rails, and a hundred other forms of manufact- 
ured goods, which cannot be supplied owing to our ina- 
bility to secure the ships in which to carry them across 
the ocean. The Great Northern Road is obliged to 
refuse this business every day in the year. Here are 
several manifests of the steamers of the line operated in 
conjunction with the Great Northern. They show 
shipments of flour from Minneapolis, raw cotton from 
Texas, manufactured cottons from Atlanta and other 
points in the South, steel rails from the Mahoning 
Valley, bicycles from different places, and so on down 
the list. If we had the carrying capacity on the ocean 
that we have on the land, we could more than double 
our trade with those countries. On the land we lead 
the world in carrying facilities, and at rates less than 
half those that obtain in other countries.” Take the 
case of South Africa, for example, where the charge for 
carrying 100 pounds of corn for a distance of about 
350 miles is 56 cents. Under certain conditions, a re- 
bate of half the rate is allowed, making the net cost 
28 cents. We carry the same amount of corn 1,500 
miles for 20 cents. On the ocean we are outdone by 
every nation. We have two steamers leaving for 
Japan this month, and we have been able to secure an 
extra sailing, and still we are obliged to refuse busi- 
ness. We are educating those who formerly ate rice to 
eat wheat, and every bushel that goes to feed the peo- 


ple who have not heretofore consumed it not only 
creates a demand that must be supplied in the future, 


but lessens the surplus we have to sell to Europe, and, 
as it is the surplus that fixes the price for the whole 
crop, it does not require a mathematician to figure out 
the benefits that would accrue to us if we could but 
find some way to get these products to the nations 
that want them. 


“The railroads can solve the problem until salt 
water is reached; then they must stop. 
action on the part of Congress is needed to so modify 
our shipping Jaws that there can be built up American 
fleets that can compass on the water what the rail- 
roads have done on the land. We lay claim to being a 
commercial nation, and yet we turn away trade be- 
cause we have not the necessary transportation facili- 
ties to enable us to convey our products to the people 
who have the money to buy them, and who are anxious 
to get them, and to pay for them with good gold. Un- 
til something is done to relieve this situation, the rail- 
roads, especially, those having their terminals on the 
Pacific coast, will be under more or less handicap, on 
their business must. suffer accardingly.” 
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TRAFFIC SITUATION 
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Central and the 
the Joint Traffic Association, 
uation in this country: 

“While the past year has not been what the rail- 
road men of this country would have liked to have 
had it in the matter of business, I look for an improve- 
ment in 1898. Unless unforeseen circumstances arise, 
the new year, I believe, will be a very satisfactory 
one for the railroads. ‘Thus far the railroads have 
not shared in the advantages enjoyed by the agri- 
cultural portion of the community. Farmers in con- 
sequence of the advanced price of wheat have enjoyed 
a much-desired prosperity, Within the past twelve 
months a large proportion of the farmers have been 
able to pay off their mortgages, buy new clothing, 
new farm implements, and indulge their families in 
very many of the comforts of life which, for a long 
time they had been obliged to deny themselves. Much 
has happened of late to hurt the railroad business, 
and for the unfavorable condition of affairs the rail- 
road men themselves are largely to blame. While 
the ocean steamships have enjoyed a continuous good 
business at full rates, the railroads, owing to the de- 
moralization existing among them, have presented the 
unusual and unbusinesslike spectacle of having more 
than they could do and still bidding viciously against 
each other for traffic which they had not the facili- 
ties to handle. While this state of affairs has hurt 
the earnings of the railroads, it has helped nobody 
except a few middlemen and speculators. I think it 
likely that the coming. twelve. months will witness 
more harmonious relations. It is certainly to be hoped 
that the demoralization that has marked the past six 
months will speedily be checked. 

“A notable feature of the past two or three years 
has been the large railway mileage and large amount 
of railway capitalization which have been thrown into 
bankruptcy in consequence of the general hard times. 
At one period not long since about one-third of the 
railway mileage of the United States was in the hands 
of receivers. The prospects are that the year 1898 
will see most all of the American roads practically 
free-from receiverships. 

Congress May Become Helpful. 


“Of course, the future of our railroads depends 
in a greater or less degree upon the attitude of our 
lawmakers. If Congress will adopt a broad and states- 
manlike policy in dealing with railroad matters, much 
good can be accomplished, There might then be leg- 
islation before the close of the present Congress which 
will not only help the railways, but will in addition 
aid materially the prosperity of the whole country. 
It is probable that with money easy and a complete 
restoration of confidence there will be a large exten- 
sion of mileage during the year just opening. There 
were fewer miles of railroad constructed in this coun- 
try last year than in any one year except one of the 
past decade. 

“One feature of the railroad business that has 
excited much attention, thought, and discussion is 
the development of electrical motive power. That 
power is developing so rapidly that it is destined, I 
believe, to supersede all other methods of traction 
within the limits of cities and villages. Within the 
next five years almost all purely local and suburban 
traffic will be handled by electrical motive power. An- 
other element that is affecting railroad business is 
the telephone. That far-reaching business conven- 
ience is making perceptible changes in passenger traf- 
fic. Much of the business that formerly called men 
from one city to another is now done by the long- 
distance telephone. I know a great many manufact- 
uring concerns that have stores in New York and 
factories elsewhere which have undertaken to use the 
telephone instead of having the factory Superintend- 
ent report to the head office in this city two or three 
times a week. It is probable that the loss of railway 
earnings from this cause will be one of the chief in- 
centives to further electrical experiments for cheaper 
methods of handling trains for short distances. 

“There is no reason to expect any faster train 
service than the railroads are at present giving. 
Twenty-four hours between New York and Chicago 
will be the speed limit for 1898. It is not apparent 
that the’ public is prepared as yet to pay for the ex- 
tra cost involved in running a train in twenty hours 
from here to Chicago. There is no physical or me- 
chanical reason why a twenty-hour train should not 
be regularly run, however, and undvubtedly we will 
come to that in the future. Although the protracted 
period of money stringency witnessed a large falling 
off in passenger earnings of all railroads, the signs 
are now favorable for a steady increase of such earn- 
ings. People are earning money and the general 
financial conditions are conducive to a considerable in- 
crease in travel.” 


Depew, President of the New York 
West Shore Railroad, and also of 
says of the railroad sit- 
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It is as yet too soon after the close of 
1897 for us to see and appreciate properly 


the -extent and significance of the 
changes wrought in ‘the American busi- 


ae 


ness situation Juring the year. We are. 
not yet far enough past 1897 to be able- 


to gauge its actual results. Factors pow- 
erful in the business movements of the 
year are still influential; the year’s move- 
ments themselves are stfll in progress. 
* But if error is made in reviewing Amer- 
ican business in 1897 that error will le 
in attaching too little importance and too 
little significance to the year’s commer- 
cial trend and results. The histories of 
American business progress written in 
years to come will point to.1897 as a 
period of much greater importance than 
we now appreciate—a statement which 
we will then see no reason to dispute. 
To my mind, the increased business 
profits of #897, the financial results of 
the year, are of far less importance than 
the great change in the general tendency 
which has marked the twelvemonth. 
Larger cash receipts might have resulted 
from a short-lived business boom such as 
we had in 1892. But the past year has 
been productive of unmistakable evi- 
dences of changed conditions and of a 
turn fn the business tide which are of 
far more importance to the American 
manufacturer and merchant than his 
larger cash balances. There have been 
indisputable proofs of the stability and 
permanency of the year’s improvement 
which are of more vital importance to 
the American business world than the 
improvement itself. 


Actual results, however, have to do 
with the present; general conditions are 
important because of their bearing on the 
future. There is to be considered, first of 
all the actual and tangible improvement 
that we have with us here at the end of 
1897. Even the most pessimistic business 
man—and I am glad to say that there 
are very few of them to be met with 
nowadays—cannot deny or even doubt 
that there has been considerable better- 
ment and increased activitiy in the 
American business world. This improve- 
ment has been most marked in the West, 
but it has extended throughout the coun- 
try and has been felt, to a greater or 
less extent, in every section of the 
United States There is ample reason 
why the West should show greater com- 
parative improvement. For several years 
past the depression which extended ail 
over the country was most acute in the 
agricultural sections—in the West. And 
the betterment which we have seen this 
year has come primarily from the agri- 
cultural sections—from the West. Con- 
sequently, there has been comparatively 
greater improvement in that particular 
part of the country than anywhere else. 

Wonders Worked by the Crops. 

It is needless for me to point out how 
our own bounteous crops and the grain 
famine throughout the world have made 
the American farmer more prosperous 
this year than for a very long while. I 
need nut do more than call attention to 
the fact that the higher prices for grain 
have benefited the farmer himself, that 
the urgent demand from abroad has giv- 
en our grain-carrying roads wonderfully 
increased business, and that the money 
received by the farmer for his products 
and quickly put into circulation again by 
him, in payments of his old debts and the 
replenishment of of 
merchandisce, has brought about general 


long-needed stores 


business activity. 

We are essentially an agricultural peo- 
ple. Upon the prosperity of our farmer 
largely depends the f the 
country. And there are many and ample 
evidences that the American farmer to- 
day is more prosperous than for years- 
that he is in stronger financial condition 
I happen to know personally through 
business relationships many manufactur- 
ers of articles designed especially fer the 
farming classes—agricultural implements, 
farm wagons, merchandise for consump- 
tion on Western farms, &c. My advices 
from these manufacturers all point one 
way—to a greatly increased demand from 
the farmers, and particularly from those 
of the West. 


prosperity < 


It does not require an intimate knowl- 
edge of political economy for one to read- 
understand how this new prosperity 
in the West must mean business activity 
throughout the country. In fact, it does 
not even require logical reasoning, for swe 
have before actual effect. There 
is no need of theorizing; the results ay 
tangible. 
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Betterment Is Widespread, 

The improvement which has come to 
the country during 1897 cannot be said 
to be confined to any particular section. 
If any one part of the country is behind 
the others there are specific reasons for 
its tardiness. Of course the betterment 
has been most conspicuous in the West 
because of the reasons which I have al- 
ready mentioned. But all parts of the 
country have come in for a share. In the 
South there was an unfortunate outbreak 
of yellow fever, which temporarily stayed 
the progress which otherwise would have 
gone on. But since the effectual stamp- 
ing out of that contagion, the Southern 
section of the country has forged ahead 
in such a way as to Spow that it is not 
to be left behind in any business activity, 
and to prove that its comparatively slow 
progress has been due to temporary con- 
ditions. With high cotton prices, the 
South would lead the country. Here in 
the East we al] have had personal expe- 
riences during the past year which have 
been conclusive proofs of the business 
betterment. 

My daily advices from all parts of the 
country report improvement and a de- 
cidedly better feeling—North and South 
and East and West. People are “ chip- 
per.” From New York to the Pacific 
there is confidence that is based on al- 
ready noted improvement. Even in Chi- 
cago, where there is the natural reaction 
from the World's Fair boom and where 
real estate values are still very low, there 
is more good feeling than for some time. 

I do not wish to be misunderstood, how- 
ever, regarding this new vusiness activ- 
ity which has been started and carried 
along during the past year. That we 
have had improvement is beyond ques- 
tion; that, in comparison with the pre- 
vious few years, we have had good times 
of late, is not to be denied. But we must 
not overestimate what has been done fn 
the way of progress. In almost every 
line of trade the profits of 1897 have 
been larger than for several years past, 
but In very few lines have these profits 
been in any sense enormous. But there 
has been a turn in the tide. That is why 
1897 will hereafter be known as a most 
important period in the history of Amer- 
ican business; that ts why business men 
have cause to congratulate themselves 
upon the year just passed. It has marked 
a new era. The pendulum of American 
business has sterted to swing upward 
again. 

Improvement Not Superficial. 

So far I have touched only upon the 
actua] results of the year. They have 
been gratifying; they have been more 
than we could reasonably have expected 
last New Year’s Day. But the year has 
been productive of something of very 
much greater importance and signifi- 
cance—the establishment of solid founda- 
tions on which American business in the 
future i3 to be built up, and the estab- 
lishment of widespread appreciation of 
the etability of these foundations. We 
have, at the beginning of 1898, far more 
favorable underlying conditions and far 
greater confidence in them than the 
American business community has 
known for many years. 

I happen be so situated as to be 
more or less closely in touch with busi- 
ness men and matters in many parts of 
the country, and through my relation- 
ships in these various localities I 
more or less cognizant of the prevailing 
business sentiment. I do not exaggerate 
when I say that there is, at the present 
time, a general confidence and feeling of 
security as to the future, which must of 
itself be productive of great things. For 
years American commerce suffered 
from a lack of confidence. But that lack 
longer in evidence. There has 
up a well-defined belief in the 
better things to that has spread 
and extended iteelf until there is now no 
is not to be found. 
confidence is well founded. 
impetus given to business by the 
large crops and the high grain prices of 
the past year long be felt. The 
money thus put into circulation and the 
credit balances piled up throughout the 
bring about 
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world must necessarily ex- 
tended business activity 

There can no better proof of the 
confidence and belief in the future of 
which I speak than the release of hoard- 
and the demand for invest- 
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securities one of 
most notable of the 
year. Certainly investors, who, as 
1. class, are the most cautiously conserv- 
of business men, are not seeking to 
their securities 
quite confident as to the future. 
Regarding the situation, the 
improvement in general busi- 
mean continued improvement 
in railroad We during 
the past six months, seen a most remark- 
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-siderably, shows that the inereased busi- 
ness activity ts not confined simply to 
those lines which are closely-related to 
cereal production. The outlook for the 
railroads is precisely the outlook for gen- 
eral business, If the coming year is pro- 
ductive of those better times of which 
the American people generally feel sure, 
-then 1898 will be a most prosperous year 
for the American rallroads. 
Good Times Bound te Last, 


Taken altogether, the year 1897 has 
been more than satisfactory. It has, in 
my opinion, marked the end of the era 
of depression in American business and 
the beginning of a new period of progress 
and activity and prosperity. But the im- 
provement which has been shown is of 
importance not so much because of its 
results, but because ef its character. 
There is every reason to believe that it 
has come, not for the moment, but for 
years—that it has come to extend and 
widen until there is in this country that 
commercial activity of which we our- 
selves. up to within but a short time ago 
despaired. There would be but little rea- 
son for self-congratulation and for hope 
if the betterment of which the past year 
has been productive had not in it ele- 
ments of permanency. For we have only 
too recently learned the cruelty of busi- 
ness booms and their inevitably ensuing 


collapses. 
L. C. WEIR, 


President Adams Express Company. 


THE ABUNDANCE OF MONEY. 


Mr. A. Barton Hepburn, Vice President 
of the National City Bank and ex-United 
States Controller of the Currency, on the 
banking situaticn: 

“The most notable feature of banking 
in this country at present is the plethora 
of money in every quarter. There has 
been a wenderful increase in bank depos- 
its in Nebraska and Kansas, States in 
which the Populist sentiment has been 
strongest heretofore; that sentiment has 
been based pre umably on the poverty of 
the community—a poverty alleged to be 
the direct result of the inability of the 
people to procure the necessary capital to 
carry on their business. This idea is ap- 
parently refuted by the present abun- 
dant inflow of money into the banks. 

“We have also the novel condition of 
the Chicazo banks lending their funds in 
the money centres of Europe. The only 
portion of the country which possibly 
might prove an exception to this condl- 
tion of financial ease is the South, whose 
people have suffered a great deal from 
the effects of the yellow fever quaran- 
tine, and besides have not realized as 
high a price for their staple product— 
cotton—as heretofore. 

“On the whole, the business outlook is 
good for the ensuing year. All fears of 
possible complications with foreign na- 
tions have been dissipated by recent 
events. The conservatism of the Admin- 
istration at Washington is a comforting 
guarantee to commercial and business in- 
terests, and it seems certain that the re- 
newed busines; activity now undef way 
must in the new year extend and widen 
its area so as to reach all parts of the 
country. Business activity means the 
employment of capital, and such employ- 
ment will naturally inure to the benefit 
of the banking The condition 
of the banks is the best barometer of the 
state of business. The banks suffer losses 
from failures in all periods of depression 
and they prosper only when the commu- 
nities prosper. 

“The currency question is one that 
needs tl attention of Congress, and the 
of that body will be 
ith much interest. The recom- 
of the 
prehensive, timely, and 
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CLEARING HOUSE FIGURES. 


The volume of business transacted 
through the New York Clearing House 
Association during 1897, compared with 
the record of the year preceding, makes 
the following showing: 

isu. 


Exchanges. 


1897. 
Exchanges, 

1,341,332.25 
February 5,131, 178.54 
March ... . 387, 110,544.52 
April .cecscs 5 3.2 249,766, 758.79 
May 4 
June . 
July 
August ee 
September.. 
October 
November . 
December 


January 


83,918 896.37 

6,959.93 

3,4 1048 54 

3,336,060,361.39 

8,121,40,420.61 
‘ 1.95: 


. -$28,870,775,066.20 $33,4 


471.39 
1807. 

Balances, 
$175,141, 257.97 
120,638, 603.4: 

140,824,058, 
APwil” .cccee 14,621.51 
May .e- 182,651.63 
JUNC cesses 3,92 \ 3 51 
July ° y 185,060,638, 18 
August 1GU, 862,798.15 


January 
February 
March 


ccaiemgeinaigticiengee *igpsaptretidbiiartinatt Aine 
Total ...$1,792,686,480.97 $2,014,366,391.42 
%e* 
“The average daily transactions at the 
New York Clearing House for the five 
preceding years were as follows: 


1892... .$120,600,227.63 | 1893. ...$102,832,3060.95 
ima...” qesonimneen | 1b. oes OoT, 1 
1896.... 04.668,262.71 | 1897.... 110,003,118.76 


As one of the indications of business, 
the bank exchanges should be taken into 
account. Judging from the above state- 
ment of the daily exchanges it certainly 
shows improvement in business for the 
year 1897. Prior to 1892 there was no 
Stock Exchange Clearing House, and 
the enormous volume of business on the 
Stock Exchange was represented by cer- 
tifled checks, which passed through the 
bank exchanges and served to swell the 
daily average by several millions. Since 
that time the daily average of the bank 
exchanges has been more nearly a re- 
flection of mercantile investment and 
generai business. 

The percentage of the cash balances to 
the exchanges during the year 180 @has 
been slightly larger than in previous 
years, but the average for forty-four 
years has been but 4.69 per cent. As 60 
per cent. of the bank exchanges of the 
country pass through the New York 
Clearing House, it is fair to assume that 
there has been an improvement through- 
out, with the exception perhaps in some 
of the Southern States, where too large 
an acreage was planted in cotton, and 
where an epidemic of yellow fever pre- 
vailed. While the actual increase in 
amount for 1897 may not appear so much 
larger than previous years as to excite 
comment, yet the fact that it was grad- 
ual and the volume maintained leads to 
the conclusion that business has been 
done on the whole on more conservative 
lines and that statements of would-be 
creditors were more closely scrutinized 
than in previous years. 

At this time many are looking for Con- 
gress to take action on the currency 
questions that may affect business con- 
ditions, bvt as the majority of Congress- 
men representing both parties are pa- 
triotic and desirous of maintaining the 
honor of the country, there need be no 
fear of the enactment of currency laws 
detrimental to the best interests of the 
United States. 

The present indications point to favor- 
able business conditions during the year 
188. WILLIAM SHERER, 
Manager The New York Clearing House. 


IRON TRADE PROSPECTS. 


“Generally speaking, the iron Industry 
of this country is in a waiting condition,” 
says the Hon. Abram S. Hewitt. “ The 
country’s capacity of production contin- 
ues to exceed the demand, hence prices 
do not advance. Business is not stagnant. 
It is more active than it has been yet 
because of the fact that consumption is 
still: far behind the capacity for produc- 
tion. There is no profit in sight. Nobody 
in our line of business is making any 
money unless some of the steel men are. 
But, of course, only those persons in the 
big steel concerns know what they are 
doing. 

“This is an era of 
thing is making for the benefit of 
consumer, and this condition is by 
means confined to the iron industry. 
consumer everywhere is benefiting 
the expense of the producer just now, ex 
cept in agriculture. If we could have < 
short crop of iron, prices would go up, 
but instead of there being any prospet 
of a short crop of iron new fields of p 


low prices. Ev 


-ontinu- 


duction seem to be opening up 
The fact that there is no profit 
business is not to lack of 
The demand for that cor 
than ever t 
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ally. 
the 
mand for iron. 
modity is now greater 
I believe thgt the year 
the largest production and 
of iron that the world ever saw, but the 
trouble is that the production increases 
even more rapidly than the consumption 
Southern Trade 
“For the manufacturers of crud ron 
in the East I can see no hope of better 
times. The seat of production has moved, 
and we of the East can no longer com- 
pete with the furnaces of the West and 
the South. They can make iron cheaper 
than we can because they are able to get 
their materials together at much less 
cost. They can manufacture iron in the 
South at about $6 a ton, and we cannot 
make it under $10 a ton. The iron 
of the West, especially that of the Lake 
Superior region, is better than our ore 
because it is purer and richer. It is more 
easy to smelt and produces a better arti- 
cle. This overwhelming competition has 
prostrated the ironmaking industry in 
the Fast. The great : 
ruined and our own zr 
Jersey is useless. We have a plant whi 
we could have sold at tin 
$3,000,000, but now not a furnace is in 
blast. We cannot afford to start a 
furnace and I have no hope of the future 
as this branch of our business is 
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concerned. After fifty years of success- 
ful business we have come upon a pe- 
Natural conditions have 
operated to take the ironmaking industry 
to other localities. Some concerns in the 
East, which were wholly unprepared for 
this change, have been practically wiped 
out. In our own case, fortunately, every 
dollar of our plant was paid for, and we 
shut down in time to avoid losses in ad- 
dition to value of the plant. 

“Of course, we shall operate our mills 
and continue to manufacture wire and 
structural iron. All of the material used 
in our manufacturing business, however, 
is bought in the market. We neither dig 
nor smelt a pound of ore. 


riod of change. 


Benefits Coming from China, 

“In my opinion, the opening of China 
to the world and the development of its 
resources is going to be the revolution- 
ary feature of the next century. It is 
destined to unsettle the whole course of 
industry, and it will hurt this country, 
because in time it is bound to check the 
large and increasing exportation of our 
industrial products. Nothing could have 
affected that growing trade as will the 
opening up of China. That country en- 
joys the advantage of possessing the 
largest area of the loess formation to be 
found anywhere. We have it in our pro- 
ductive Red River region.” 

In a speech on “ Our National Inher- 
itance and How to Enjoy It,” delivered in 
the House of Representatives Feb. 11, 
1879, Mr. Hewitt explained the nature of 
this loess formation as follows: “In Eu- 
rope, in the fertile valley of the Rhine, 
and in China, in the great Yellow River 
Valley, and again in our own Mississipp! 
Basin, there is a geological formation 
called the loess, which is as wonderful as 
it is almost entirely unknown even to the 
intelligent members of this House. This 
formation has the marvelous property of 
fertilizing itself forever,’ by drawing up- 
ward from the deeper sources of fertility 
all of the elements which are required 
for the perennial nourishment of the ce- 
real crops. In China an area of about 
250,000 square miles of this loess forma- 
tion has for the last 300 years supported 
a population of not less than 150,000,000 
human beings, which is about one person 
to the acre, and this is the explanation 
of the amazing capacity of China to sup- 
port the dense population which she is 
known to possess. 

“The area, depth, and nature of our 
own vast loess field, which covers a con- 
siderable part of the grain region of the 
West, are perhaps the most important 
factors in the prosperous growth of 
America for centuries to come.” 


THE DEMAND FOR WHEAT. 


Mr. C. A. Pillsbury, the milling mag- 
nate of the Northwest, discusses here- 
with the grain situation: 

“The legitimate situation in wheat, as 
far as the Northwest is concerned, is the 
strongest I have known it to be for the 
past twenty-five years. In the first place, 
higher prices of wheat at the end of the 
last crop cleaned out all the remnants of 
the old crop that had been accumulating 
for many years. The amount of wheat 
of previous crops that farmers were hold- 
ing was something surprising to any one 
who attempted to keep account of the 
amount of wheat in farmers’ hands. And 
when the bears began to sell the new 
wheat crop at some 20 cents less than the 
current price of the old crop, it caused 
the farmers of the Northwest to actu- 
ally sweep and dust down their bins; 
and so we commenced on this crop with 
actually no reserves of old ones held back. 

“The last crop was considerably below 
the average, especially In South Dakota 
and Southern Minnesota. Now, for those 
who are not acquainted with;the actual 
circumstances, and have seen/the receipts 
into Minneapolis and Duluth show up as 
large, or larger, than they were a year 
ago, it is hard to understand the situa- 
tion. The fact is that the relative situa- 
tion as between cash and speculative 
markets has been, for nearly a year, dif- 
ferent from what it was ever known to 
be before. Cash wheat has been selling 
at a large premium over deferred futures; 
and no matter how bullish any farmer or 
wheat dealer may have been in his ideas, 
under these circumstances he would nat- 
urally rush his cash wheat to market; 


and if he still believed in higher prices. 


would buy deferred futures, and-this is 
just what has happened. 

“In the first place, country elevators 
‘were cleaned out cleaner than they ever 
were at this time of year; and in the next 
place, since Minnesota got, to be a large 
wheat-raising State there was probably 
mever a time that the farmers did not 
pel Uwien thy whens has they gui held. 
So this is the situation: 


* About 14,000,000 bushels now in store 


in Minneapolis and Duluth, against about 
28,000,000 bushels a year ago, : 
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ed 


hands of farmers, (over and above seed 
and thelr own consumptive require- 
ments,) against 40,000,000 bushels a year 
ago. 

“Now, a year ago, in order to get 
through, stocks in Minneapolis and Du- 
luth were reduced to the lowest possible 
points; but, as I have said before, coun- 
try elevators and the farmers were abso- 
lutely cleaned out. 

“ Unless the demand for fiour from now 
on is a great deal less than it has been 
before, and if my premises are anywhere 
nearly correct, there is not now enough 
wheat, nor will there be in the Northwest 
anywhere nearly enough, to supply the 
usual milling demand. 

“TI predict that the wheat which has 
been shipped out of the Northwest to 
Chicago will be brought back again to 
Minneapolis, unless the foreigners feel 
the shortage first and buy the wheat to 
ship it out before the Minneapolis millers 
get to Chicago for it. 

Higher Prices in Prospect. 


“T cannot imagine anything that is go- 
ing to prevent considerably higher prices. 
It seems that the same condition (that is, 
the premium of cash wheat, as com- 
pared with deferred futures,) must have 
stimulated the movement of wheat all 
through the Winter wheat section in this 
country; and, in a large measure, in other 
wheat-growing countries of the world; 
and that before we reach another crop 
the prices will have to go high enough to 
restrict consumption. I have no idea that 
prices have yet gone high enough to re- 
strict consumption, judging from my own 
trade, which has been the largest during 
the last four months in the history of 
our business; and our sales of flour in 
December are double what they have 
been for many years past during that 
month, I cannot ascertain that any of 
our customers are stocked up with flour. 
So I anticipate an unusually good de- 
mand after the holidays are over. 

“It may be that the actual scarcity of 
wheat in the Northwest will not be ap- 
parent to the whole world for the next 
two or three months; but in my opinion 
certain disaster is bound to follow short 
selling.” 


THIRTEEN BULL FACTORS. 


Security market students are generally 
agreed that market values are at present 
dependent more than usually upon the 
disposition and plans of a group of finan- 
clers who during the past year’s buoy- 
ancy were conspicuously active. Hevently 
such interests have not apparently been 
paying much attention to Stock Ex- 
change transactions; and in some quar- 
ters the idea has developed that most of 
them are out of the market not tempo- 
rarily, but for a considerable time to 
come. Such theorizing is, of course, 
guesswork only, and largely it proceeds 
from speculative quarters bearishly in- 
clined and therefore anxious to believe 
that the market can expect no new sup- 
port from those who were its greatest 
helpers a few months ago. 

Bearing on this phase of the Wail 
Street situation, there is more than pass- 
ing Interest In a statement from Mr. A. A. 
Housman, who is the recognized repre- 
sentative of some of the most promi- 
nent and most powerful millionaires cred- 
ited with having swung the biggest lines 
in the activity of the vear just ended. 
Mr. Housman’s views are siven herewith: 

The Commission Brokers’ View. 

Wall Street has no reason to worry 
over the way strong men feel toward the 
security market situation. Most of the 
gossip and theorizing current as to the 
inclinations and purposes of financial 
leaders can be traced to speculative 
sources never very careful avout the cor- 
rectness of statements that can be made 
to serve a manipulative purpose. 

I do not presume to speak for any man 
or group of men important in Wall 
Street, but I do feol warraniecd ‘n aver- 
ring ‘that they who were most prominent 
and influential in the building up of last 
Summer’s market are to-day more opti- 
mistic than hitherto they ever have been. 
They are confident of business improve- 
ment much beyond anything the country 
ever before has known. As reasonable 
men—as men who have been amply sea- 
soned by experience—they understand 
and base thelr calculations on the fact 
that good times can succeed bad times 
with no sudden rush. Prosperity does not 
come in the twinkling of an eye. In 
progress made naturally haste is not the 
best quality. The progress that lasts is 
the progress that pays—and that kind of 
progress this country is making on a 
scale unexampled in history. 

Personally, I am convinced that there 
is little basis for the professional guesses 
In Wall Street which have it that stocks 
bought last Summer by important lead- 
ers were sold out in the activity and 


very best of reason for believing that In- 
stead of IHquidating at the top in Sep- 
tember some of the shrewdest, clearest- 
headed, and strongest financiers of this 
country were buyers of most 
largely when stocks were Such 
purchases were not made for 4 turn; 
they were transactions based on old- 
fashioned business calculations that 
prices then prevailing were materially 
less than prices which later are sure to 
be established. 
That the market 


stocks 


highest. 


has recently had a 
resting spell, that sharp reactions fol- 
lowed extraordinary activity, that some 
expectations of large immediate corpora- 
tion disbursements met disappointment, 
that much of the professional talent of 
the Stock Exchange has whipped over to 
the speculative bear side, and that some 
other hardly favorable incidents have 
been disclosed, are not really affairs of 
very influential consequence. Practically 
every potent business factor is on the 
side of betterment. We have not gal- 
loped into a great boom commercially or 
industrially, but the record in every part 
of the country is encouraging. Those 
men who are foremost in the business 
world know what the facts are, appre- 
ciate those facts, and are guided by them. 

What are the conspicuous factors in 
the business situation to-day? How do 
the unfavorable factors compare with 
those which are favorable? 

The South has had a poor cotton year. 
Results have been bad for the grower 
and they have been bad for the manu- 
facturer. The price of cotton is down, 
practically beyond precedent. And this is 
bad. It is not, though, anything like as 
bad as the croakers of Wall Street rep- 
resent. The cotton yield of the year has 
been tremendous, almost a record crop. 
In dollars and cents, when‘the final ac 
count is made, the South’s receipts from 
its cotton harvests of 1897, I really be- 
lieve, will go beyond what average re- 
eceipts have been for the years of the past 
decade. 

What are other devressing “ points’? 
That over which most lamentation is 
sounded has to do with the distressing 
fact that almust every bank in the Unit- 
ed States is jammed with money. It is in- 
sisted that this is a dreadful situation, 
that it reflects public apprehension, that 
the people who own the money of the 
country are afraid.to use it in business 
This theory makes close approach to the 
climax of silliness. Hundreds of millions 
of new wealth came into being in this 
country with our last harvest time. That 
wealth in considerable degree is repre- 
sented by funds still kept as bank depos- 
its. All in due time it will get active and 
stay active. The American people are 
poor waiters. They know how to hope 
and are not timid hoarders. Our new 
wealth will be effective wealth, and that 
soon. 

Trusting the average bear misrepresen- 
tation, it would be naturally supposed 
that there is really nowhere any legiti- 
mate borrowing demand for money to be 
used in the business world. Now scan the 
facts. During the past ten years the 
banks of the New York Clearing House 
have been lending on an average at New 
Year's less than $450,000,000. From 1887 
to 1897 the New Year’s record has ranged 
from $356,000,000 up to $492,000,000 in 
1894, the total at last New Year’s being 
$491,000,000. At the opening of 1898 the 
figures are $607,000,000. To the evidence 
of this exhibit what answer can there be? 

Now, on the encouraging side of the 
ledger we find 

The Thirteen Ball Reasons, 

1, Dollar wheat; and dollar wheat 
never yet failed to mean just one thing— 
prosperity. 

2. Railroad receipts bigger than ever 
before. 

3. Net earnings larger in proportion 
than gross, attesting not oniy that piu- 
dent and economical methods ure pursued 
in American railway management, but 
attesting, too, that physically the rail- 
road properties of the country are in 
prime condition, equipped for service on 
a basis of operating xp nse reduced he- 
yond what hitherto has »2en considered 
cheap, 

4. Exports unparalleled, cereals bought 
here to meet demands from every quar- 
ter of the globe, and not cereals merely, 
but manufactures in volume yielding sim- 
ilarly tremendous financial returns. 

5. That we have been able to buy back 
from Europe practically all the American 
securities held there, even remotely, on 
speculative account. 


6. At every financial centre in Purope | 


¢redits piled up in our favor, tens of mill- 
ions on tens of millions of European gold 
subject absolutely to our command, be- 
cause it actually belongs to us, is owed 
to us, represents not anything else than 
an extension of credit by the New World 
to the Old. Just think of Chicago dis- 
counting paper for London and Berlin! 
7. Money sure of lasting ease here 
while stringent all over the reat of the 


Suggestive instance appearing in plans 
for the rejuvenation of the coal produc- 
ing interests of this country; and what 
is popularly understood to be impending 
in the coal situation is but suggestive of 
far-reaching plans elscwhere—in the very 
heart, perhaps, of the railway world. 

9. Natural iron trade improvement; 
and we all recall the gospel of Jay Gould, 
“ As iron goes so go securities.” 

10. Labor more largely and more re- 

muneratively employed than for many @ 
year, and labor troubles no longer a Na- 
tional affliction. 
s 11. Vastly enhanced credit for Amert- 
can corporations. Our railroads able to 
borrow money for a hundred years to 
come at interest rates below any mini- 
mum hitherto dreamed of by enthusiasts. 
Earnings heretofore required for mort~ 
gage interest payments become thus 
available for the swelling of dividend dis- 
bursements. 

2. The rest of the world wrangling 
and threatening wars. Peace here with 
the profits of prosperity. 

5. Congress is going to vote for cur- 
rency reform—going to give us sound 
finance. It is fashionable to doubt this, 
It is hard to find anybody who yet real- 
izes the certainty of it. My statement is 
not my own prophecy. I rely on the as- 
surance of the foremost authority in this 
country, an authority outside of Wall 
Street, higher than Wall Street. 

A. A. HOUSMAN. 


THE YEAR’S FLUCTUATIONS. 


The stock market in 1897, in so far as 
the course of prices is to be considered, 
was divided into two periods. The first, 
embracing the first five months of the 
year, showed dull and sagging values. 
The second, beginning late in May and 
running on to the end of the year, was 
marked by general and, in some cases, 
sensational advances. Stocks were low- 
est in that period extending from Jan. 1 . 
to the middle of May. The rise which was 
so remarkable began about May 25, and 
extended up to the middle of September. 
Then came a reaction lasting until No- 
vember, and following that a resumption 
of the upward movement which, in the 
last two months of the year, has gone on 
steadily and which has made the final 
prices of 1897 in many cases close to 
the highest of the year. 

During the early part of the year the 
stock market was dull and listless, as it 
had been in 1896. In the first four months 
stocks made no progress in so far as val- 
ues were concerned and but little in pub- 
lic interest. Wall Street had looked to the 
then young year for better markets and 
better times. But such expectations were 
not fulfilled until long after they had 
been despaired of. 

The early part of the year was product- 
ive, not of the good things expected, but 
of many bearish developments. January 
had not gone through with its first week 
before the Delaware and Hudson Com- 
pany reduced its dividend rate from 7 to 
5 per cent., and following this there came 
revelations of coal trade distresses that 
Wall Street at first found hard to believe. 
The reduction of Delaware and Hudson's 
dividend was followed by the disclosure 
by Taz New York Times of the true 
state of Jersey Central affairs, as showft 
by the publication of the previously sup- 
pressed report of the company’s coal aux- 
iliary, the Lehigh and Wilkesbarre Coal 
Company. The weakness which developed 
in the coal stocks extended well into May, 
and there were declines of consequence in 


the entire group. 
*,* 


Professional Activity. 


Along in January the continued ease 
in money and the signing of the arbitra- 
tion treaty gave some little impetus to 
business and some little semblance of 


strength to the stock market. The an- 
nouncement of the immense trade bal- 
ance in favor of the United States— 

5,000,000 of exports in excess of im- 
ports during 1896—kept the market 
strong until the end of January. But 
with February came a weak market 
again, a market in which professional 
trading was predominant and of which 
aggressive bear tactics were the features, 
Senator Lexow and his investigating com- 
mittee furnished grounds for repeated 
professional attacks on the industrial 
stocks, and soon after this political dis- 
turbances in Europe over the Cretan 
matter and the further agitation of the 
Cuban question in the Senate began to 
affect the stock market values. 

The announcement of the Lake Shore 
refunding deal early in March tempora- 
rily strengthened the market, the result- 
ing advance naturally being greatest in 
the Vanderbilt shares; President Mo- 
Kinley’s installation on March 4 had 
practically no effect on stocks, and the 
Speatony who had bought in anticipa- 

of an inauguration boom were dis- 
appointed, At this time Jersey Central 
began to show decided weakness, and the 
dividend reduction ed a 





eally nil, speculation being given over 
almost entirely to the professional trad- 
ers. The European war cloud, which re- 
sulted in actual hostilities ween Tur- 
key and Greece, and the gro’ feeling 
that the Senate would prove a stumbling 
block in the way of a settiement of the 
tariff question were factors of which the 
bear party made much, and late in April 
came the announcement that gold had 
been taken from the Treasury for export 
to Europe. The stock market during May 
was much like that of the previous 
months, except that the dullness and 
weakness daily grew more intense. 

Through ail this time, however, the 
cheapness of money, the strength of the 
bond market, the large trade balance in 
favor of America, the general confidence 
in the good times te come, and the pros- 
pects of excellent crops and high prices 
furnished sufficient grounds for the ex- 
fstence of a fairly large bull contingent 
in Wall-Street.. On the other hand, there 
was the continued depression in genera! 
business. Congress, always a disturbing 
factor, was in session, the European war 
caused weak foreign markets, prices of 
staples were low, the weakness of the 
eoal stocks discouraged the Street, and 
the lack of interest in speculation on the 
part of the general public kept Wall 
Street dull. 


Trans-Missouri Pecision. 


Toward the end of May the Street was 
looking forward with much anxiety to 
the Supreme Court’s decision in the Ne- 
braska maximum rate case, which was 
expected May 24. That decision was not 
handed down, but in its place came an- 
other almost as important, denying to the 
Inter-State Commerce Commission the 
right to fix minimum freight rates and 
giving to the railroads power to establish 
and maintain such rates as they desire. 

Immediately upon this news the whole 
market developed strength, which extend- 
ed through nearly four months, and 
which was productive of a period of Wall 
Street. activity greater than had been 
seen for years. Closely following the Su- 
preme Court's decision came a decline 
in sterling exchange rates, which re- 
moved the fear of gold exports, and after 
this came the speech of Secretary Lyman 
J. Gage ‘before the Commercial Club of 
Cincinnati, in which he assured the busi- 
ness men the country that at the 
proper time the Administration would 
devote itself to the rehabilitation of the 
currency. These three incidents, all of 
which were ‘of vital importance, remov- 
ing from the minds of business men un- 
certainties which had previously been 
powerful, brought about an entire change 
in the sentiment of Wall Street. Where 
there had previously been hopelessness 
and bearishness, there developed confi- 
dence and a belief in higher prices. 

* Stocks began to advance, and they kept 
on advancing ‘steadily throughout the 
Summer. During that time Wall Street 
had a bull movement greater than it had 
known for years. Around July 1 there 
came a Slight natural reaction, the rea- 
son for which was Congressional tariff 
tinkering, London selling, and a change 
fn professional sentiment. the public not 
having yet made its appearance in the | 
market. But the lull lasted a very short 
time. Early in July the success of the 
Northwest refunding scheme strength- 
ened confidence. and before the middle of 
the month Sugar Trust had started in 
upon its sensational advance. About the 
same time the New York anti-trust law 
was declared and Mr. | 


of 


unconstitutional 





J. P. Morgan's assumption of the control 
of the Lehigh Valley system made coal 
trade matters look better than they had 
And, most important of 
to. at- 
commission | 
of 


for some time. 
all, the merkets strength beran 
tract and the 
houses heavy purchasvers 
stocks. daily improved, rail- 
road earnings began to show large in- 
creases, the buving of stocks larce 
and powerful financiel interests wes ap- | 
parent, and the stock market grew broad- | 
er. On July 24 the Tariff bill was passed | 


outsiders, 
became 


Prospects 


by 


bv the Senate and signed by the Pres!- 


dent. 
After this came ai 


action, but before the end of the mont! 
and the daily 


prices were soaring again. 
ageregzatesofsales on the Stock Exchange 
were breaking records. Talk of increase: 
dividends on the Granger stocks affected | 
them favorably, and every group showed 
breyaney. The Vanderbilts were leaders 
in the market. 


other temporary re- | 


e,* 
Greatest Buoyaney of the Yenr. 


Toward the middle of August a clique 


Pe oe 


on booming. The Vanderbilt stocks were 


conspicuous for their strength. The pub-. 
jic was buying steadily. Gold imports. 


were close at hand. 

But speculation had become too wild. 
The market was going ahead too fast. 
Little speculators with slim margins 
were building pyramids dangerously 
high. Transactions continued in enor- 
mous volume, and even the outbreak of 
yellow fever in the South had no effect 
except upon the Southern stocks. Sept. 
5 was a big day, and sensational ad- 
vances were made. From that time until 
Sept. 20 the market was irregular, under 
the pressure of heavy sales by profes- 
sionals. On Sept. 21 there was a crash. 
The whole market sold off sharply. 
Transactions on that day aggregated 
nearly 1,000,000 shares. 

Although there was a quick recovery 
on the day following, the reaction which 
had been long expected by the more con- 
servative men in the Street and which 
they had hoped for sooner proved to have 
set in. From that time until November 
prices sagged. In the first few days of 
the reaction, pyramids were tumbled over 
and paper profits were wiped out with a 
rapidity that brought back memories of 
Wall Street’s “old days.” There were 
vrofit-taking sales and forced sales, In 
the latter speculative losses figured con- 
spicuously. Wall Street, according to its 
custom, had attempted too much, and 
had gone too faSt and too far. A reac- 
tion of consequence .was the natural out- 
come of the wild speculation. 

*,* 
Healthful Underlying Conditions, 


Early in November, however, strength 
developed again. The “little fellows” 
had been well shaken out, the large oper. 
ators had made their turn on the bear 
side, and some of the stronger financial 
interests had decided that it was time to 
buy back the stocks previously thrown 
over at much higher prices. At no time 
during the decline dia general business 
conditions warrant the slump in values: 
the break in the market was due entirely 
to Wall Street’s own influences. Rail- 
road earnings had continued to increase 
until the reports from all sections of the 
country continued to tell of steadily in- 
creasing business activity. Several divi- 
dends had been increased. 

Throughout November and December 
the stock market showed strength, and 
steady advances were the rule. Business 
in the Street was not as active as it 
had been in the Summer boom; specu- 
lators had learned a lesson, 
preceeding with more caution. 


lic, 


and were 
The pub- 
having had its fingers burned, did 
not show much enthusiasm or eagerness 
to. get back into the market, ; 
The slight advance in call money rates 
toward the close of the year influenced 
to some extent by the Union Pacific 
dicate’s payments to the 
was productive of a lot 
which had but litte effect. Wall Street 
had what it had not seen for many 
years—a bull market on Christmas. The 
declaration of a dividend at the rate of 
+ per cent. per annum on Northern Pa- 
cific preferred was an important 
of the last months of the year. 
Prices at the close of the year, 


syn- 
Government 
of bear talk, 


episode 


In most 


| instances, were well advanced toward the 


record prices made in September. 

Wall Street starts in upon 1898 more 
prosperous than if has been in years and 
with a generally hopeful feeling. The 
bulls are in the majority, and through- 
out the Street there is confidence that 
there are to be higher prices and more 


| activity in the year to come than in 1897 


*,* 


Gilt-Edged Investments Searce, 
oe investment security market in 
1897 has been one of almost continuous 
strength. yenerally speaking, bonds 
were at their lowest at the beginning of 
the year and are at their highest at its 
close. Long before the stock market ime 
veloped strength, and while speculation 
in Wall Street was yet at a standstill 
bords were active and strong. : 

As is usually the case, there developed 
Gret of all a demand for gilt-edge bonds. 
When those prices became too high the 
demand was turned toward the 
grade securities. 


lower 
Following that came 
the demand for stocks and the Specula- 
tive activity. 

During the greater part of the year 
rood bonds have been searce. There has 
heen a constant demand for all 
kinds of high-grade securities—positive 
proof of the confidence of investors. On 
ill the gilt-edged issues the yield at pres- 
*nt prices is decidedly small. Prices, in 
fact, at the end of the year are almost 
prohibitory. 

Vhen the break in the stock market 
came in September and October. there 
was a falling off in hom’ market activity 
and a tempcrary Goclice in prikcw As 


large 


| newed activity in bonds. the transactions 


being far larger than those-of the pre- 
vious period of activity in that depart- 
ment. Prices also advanced rapidly, and 
a great number of issues made their 
highest prices for the year just before its 
close, > 

At the end of the year there fs a larger 
and more urgent demand for all kinds of 
investment securities than has been 


known for many years. ‘he bond mar- 


ket alone gives proof of widespread con- 
fidence, And it is significant that this 
demand has come almost entirely from 
home investors—from people who, being 
on the grourd, know the extent of the 
improvement in American affairs. _ As 
yet there has developed no foreign de- 
mand of consequence for American in- 


vestments. 
In the following tables are illustrations 


of the sustained strength of the bond 


market during the vear: 
2 *,* 


How Bonds Have Advanced. 

The following tables show the progress 
made by bonds during the year. High- 
priced issues, which even at the begin- 
ning of 1897 were selling at apparently 
prohibitory prices, in view of the small 
yield ori the investment, have made no- 
table gains. Following are some rep- 
resentative bonds of this class, with their 


final prices at the end of 1896 and 1897: 
a Last, Last, 
a Dec.,’96.Dec.,'97. 
Av. con. gold bs. 117% 1204 
-k & Erie 7s. .132 
Buffato, Roch. & Pitts. ist 6s 120M 
Canada Southern Ist... eA. 
Ches. & Ohio con. gold 5s... .105 
C,M &st. P..1i &D Div. 7s.1 
Chic, Mil. & St. Paul consol... .182 
Chi, Mil. *e . eee * BR - 
Chi. & Northwestern . Ts... 14 
Chi Shock Island & Pacific 6s. .131 
Chi, Rock Island & P coll 5s.104% 
Chi.. St. P. Minn. & O. consol. .128 
Del, & Hudson Ist, Penn. Div. .1e 
Longe Dovk 6s..-.-++s++ ee 
Nash., Chatt. & St. L. Ist 7s. .1: 
N. Y. Lack. & Western @s...-1 
Norfolk & Western gen. 6s...- 
Northern Pacifie Ist 69 
Oregon Rail. & Nav. Ist 6s 
Oregon Short Line, 1st 6s 
Pennsylvania 1st 44s... 
L. & San F. 24 4s, class B.112 : 
; ; & San Fran. gen. 6s.110% 
* Paul, Minn. & Man. 20 6s. .118 
St. Paul. M. & M. Ist con. 6s...124 
St, Paul & North. Pac. 68.....- 119 
Tin. Pac. 69, 18%, ex-mat, coun Wy 
Tn. Pac. 6s, 1897, ex-mat. coun. 19% ? 
Tn. Pac. 6s, 1898, ex-mat. coup. 
In. Pac. 6s, 1890, ex-mat. coup. 103% 
West Shore 4s 


107% 
The gains made by bonds somewhat 
less . desirable, 


which a year ago were 
selling under par because they did not 
command the confidence of investors, are 
illustrated by this list: 


Rnff., Roch, & Pitts. gen. his.. 
Ches. & Q.. Rich & A. Ist con. 
Chi., Bury & Quincy deb. 5s... $ 
Chi., Pur, & Qy., Den div., 4s.. 
Chi.. Gas Light & Coke ‘is 

Chi, M. & St. P. gen. 4s, Ser. A 
Chi, Rock Isl. & Pac, deh 5s.. 9 
Gal.. Har. & San An. 2d 7s ‘ 
Towa Central tst_5s.. 

Laclede Gas Ist 5s.......- sexes 
Touisville & Nashville hs ae 
Minn. & St. Louis con 0 
Nagh., Chat. & St. L. Ist con, + 
P'tts.. Shen. & L. Erie tst 5s.. $ 
St. L. & S. F. gen. gold 5s 
South Pacific of Arizona 6s 
Southern Railway 5s 

Union Pacific ex sink. fund 8s.. 

“ Speculative” bonds have made like 
progress, and many issues of that class 
have during the year advanced steadily 
In public favor. Following are repre- 
sentative bonds of the speculative sort 
and their comparative prices: 

Ann Arbor Ist 4s..... 

Atchison general 4s..... 

Atchison adiustment 4s... 

Rrooklvn Rapid Transit 5s... 

Chesapeake & Ohio 4's... 

chi, Bur. & Q, Neb. 4s 

Frie general lien 

Fort Worth & Den, City Ist.. 

Hous. & Texas gen. 49.......- € 

International & Gt. N 

International & Gt. North. 

Mo., Kan. & Texas Ist 4s.....- 

Mo., Kan. & Texas 2d 4s...¥.. 

Mis<ouri Pacific consol. 68,..... § 

Mohile & Ohio ren. 48....-..+06- 

N. Y., Ont. & West. ref. 4s. 

N.-Y., Sus. & West. gen. 5s. 

North. Pac., prior lien 4s... 

Oregon Imn. Ist, tr. rects...... 

Oregen Railroad & Nav, 4s.... 

Rio Grande West. Ist 

+t. Lovis & San Francisco 4s.. 647% 
Lows Southw. Ist 4s...... 67% 

Texas Pacific Ist fis.......--++- RAG 

Tevas Pacific 2d incame un 

Tnion Pac.. Den. & Gulf Ist 5s. % 

Wohash 21 Ss. ..0.sccccccccceee OD 

Wabash debenture B... ....... 22 2 

New issnes—bonds which have come 


upon the market during the year—have 
not lagged. <A few of these follow, with 
comparisons of their lowest figures and 


Bway & 7th A 
Ruffalo, New Yo 


my, «1% 
10% 
106 
imy 
107% 
103 
105% 
104 
er, 
108% 
ny 
16%, 
10°14 


RAG 


their final prices Dec. 31: 
Low. Last 
Price. Price. 
iS97. 1897. 
Central of Georgia, Ist pfin.... 28 4ny, 
Central ef Georgia, 24 pf in.... 8% 
Central of Georgia, 3d pf in.... 5 
Chi., Ind. & Tauis. ref. 5s...... 89 

Chi, Ind. & Lonis. ref. @s...... 

Chi. Termina’ Trans. certs 

Ft. W & ®&' Grande Ist 3-1s... 

Kan, C.. Pitts. & Gulf ist 5s. 

Metronolitan Street Ry. 5s.. 

Norfolk & Western con. 4s.... 

Northern Pacific gen. lien 61g 
Omaha & St. Lovis 4s........-- St 
Oregon Sort Line con. 5s.... 86 98% 
Oreron Short Line, income A.. iS 
Reading weneral 4s. RE 
st. J. & G. L Ist 2-3-4s........ 71% 
All classes of bonds have shared in the 
activity and in the advance in values. 
The bond market has, by its strength and 
activity, furnished indisputable evidences 
of the disappearance of that timidity of 
eapital which, at the beginning of 1897, 


was One of the most discouraging feat- 


ures im the Ginancial situation. 
R. 8S. WINSMORE. 


“The South could pardly be in better 
position financially. The Southern peo- 
ple are out of debt. They have a good cot- 
ton crop. Their buying capacity is excel- 
lent. That section is in better condition 
at present than at any time since the 
war—even in the most prosperous pe- 
riods. Last year’s cotton crop was high- 
ly profitable. It was raised cheaply, mar- 
keted promptly, and brought a good 
price. But this year’s crop excels that of 
last year. It Is the largest in many years 
and will prove alike profitable to the 
merchant and to the planter.” 

These are the views of Mr. John C. 
Latham expressed to a representative of 
TuB New York Times, Mr. Latham on 
many accounts is an exceptional author- 
ity not only as to the cotton crop, but as 
to Southern business conditions in gen- 
eral. To-morrow Mr. Latham’s Wall 
Street firm of Latham, Alexander & Co. 
is to issue an extended détailed review of 
the “‘ Comparative Position of Cotton and 
Prices” at New Year's for the past four 
years. This statement will make the fulk 
lowing showing: 


1808. 1897. 


Total visible supp! in 

United States, Rutee. 

and at sea.. ...... ....4,2%3,065 
Cotton in sight to dat 
Total cxports..... 
Stock in United 


4,244,733 
6,398,192 
3,425,039 
1,294,556 
999,000 
641,000 


7 3-lée. 


“States” 
kinds) .. we 

Afloat for Europe (Amer- 
ican) .... 2000s see 

Middling uplands in New 
York ° 

Middiing uplands in Liv- 
GEPOOE 0 cc ct ascy me beeveed 


Total visible supply 
United States, Europe, 
and at sea oe ee 4,008,117 
Cotton in sight to date. ..4,944,220 
Total exports............ 2,153,085 
—— in United States 
rts -1,119,6 
Stock in ee 
kinés) icpewe 
Afloat for Europe ( 
ican) 
Middling uplands in New 
Yor wdaas 8%c. 
Midd@ing uplands in Liv- 
erpool . 4 17-324. 


in 


1,298,089 
1,187,000 


507,000 796,000 


4c. 


eves 3 1-16a. 

From this statement, the total visible sup- 
ply of cotton in the world fs 38,322 bales 
more than last year, 189,048 bales more than 
in 1896, and 561,995 bales less than in 1895. 

The exports this year are 243,891 bales 
more than last year, 1,615,895 bales more 
than in 18096, and 271,276 bales more ‘than 
in 1895. 

The stock in United States ports Is 20,874 
bales less than last year, 153,871 bales more 
than in 1896, and 24,607 bales less than in 
18935. 

The following was the price of cotton for 
future delivery in New York, mids 
dling, on Jan. 1 ot each year: 


basis 


1898, 
January delivery... 
February delivery. 
March delivery.... 
April delivery... 
May deiivi cy 
June deliv cy. 
Juty delivery... 
August delivery.....6. 


18%. 
8.08 


Commenting on these 
its, Messrs. Latham, 
say: 

“ The price of March contracts is now 1.21 
cents cheaper than last year, 2.37 cents 
cheaper than in 1896, and 0.22 cents dearer 
than in 1895. The total amount of cotton 
that has come into sight from S¢« pt. 1 to 
Jan. 1 (four months) for the cotton years 
mentioned below is as follows: 


1896, 
4,044,22 


tabulated exhib- 
Alexander & Co. 


1898. 1897. 
7,260,033 6,398,192 


1895, 


6,994,673 


“The amount, therefore, that nas come 
into sight this year to Jan, 1 is 861,S41 bales 
more than last year, 2,315,813 bales more 
than in 1896, and 265,360 bales more than in 
(N85. 

“While there siill exists a degree of un- 
certainty as to the total crop, such a large 
percentage has already been marke-ed up 
to this date the result can be fairly ap- 
proximated, for it is not reasonable to sup 
pose that the movement from now vntil the 
end of the cotton year will be out of all 
proportion with that that has already taken 
place, nor with that of previous cotton 
crops from Jan. 1 to the end of the season. 

“The receipts to Jan. 1 are 861,841 bales 
greater than those cf last year, when the 
crop proved to be 8,757,964 bales, and with 
a corresponding gain until the end of the 
season on 2,359,772 bales, which were the 
receipts from Jan,-1 to Sept. 1, the totaj 
crop would approximate 9,936,014. bales. 

“The receipts to Jan. 1 are 265,360 bales 
larger than 189%, when the large crop of 
9,901,251 bales was made, and with a cor- 
responding gain until the end of the season 
on 2,906,578 bales, which were the receipts 
from Jan. 1 to Sept. 1, the total crop. would 
approximate 10,277,061 bales. 

- As there has been an Increase in 
ceipts of only 265,560 bales in the marketing 
of 7,260,033 bales to Jan. 1, over the large 
crop of 1804-5, it_ cannot be expected that a 
like increase of 265,360 bales will be realized 
im the marketing of 2,906,578 bales, which 
were the receipts after Jan. 1 that year, 
Bven should this prove to be the case, the 
total crop then would not reach anything 
like the extravagant estimates that have 
been made.” 


re- 
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A TREASURY REVIEW. 


WASHINGTON, Jan. 1.—The Treas- 
ury Department looks back over its fig- 


ures for the year 1897 with satisfaction | 


and with confidence, inspired py improved 
and improving conditions, that the fig- 
ures for 
for 1897, and in themselves remarkablk 
as showing the ability of the Natio to 
produce not only for its own enormous 
needs, but to meet the pressing needs of 
countries less favored in climate, soil, 
and the employment of modern methods 
of production. 

It is nearly a month too early to ob- 
tain trustworthy figures from the Treas- 
ury to show the commerce of the United 
States for the calendar year. The cor- 
rected figures for November are but just 
ready for the printer, and not until the 
middie of January are the reports as- 
semblied from which are obtained the 
Statistics of exports and imports. In 
order; therefore, to give an approximate 
idea at this time of the calendar year 
business, the imports and exports of De- 
cember have been necessarily estimated. 
In this work of estimation the Treasury 
declines to take any official part, but un- 
officially it is not averse to hints that 
are useful. 

The whole commerce of the United 
States in 1897—calendar year—was great- 
er than it has been in any fiscal year 
except one. The vast volume of exports 
and imports amounted to $1,847,890,000, 
or more than $160,000,000 in excess of the 
year ended Dec. 31, 1896, and only about 
$10,000,000 less than the commerce for 
the fiscal year ended June 20, 1892. 

In some respects the figures may be re- 
garded as more satisfactory for 1897 than 
for 1892. The excess of exports in that 
year, owing to the ability of the United 
States to meet a demand for cereals with 
@ plenteous yield, was $202,875,686. The 
exports for the last year, apparently ex- 
ceeding the great figmes of the fiscal 
year 1892, when the amount of domestic 
exports was $1,015,732,011, will be not 
far from $1,096,000,000, or a lead of more 
than $50,000,000. These figures for 1897 
may be increased by late reports, but it 
is evident that the excess of exports over 
imports for the calendar year will be 
$360,000,000. The largest “balance of 
trade” thus far shown was that in the 
fiscal year 1881, when it was $259,712,- 
718, with a total commerce of $1,545,000- 
000. 

The imports of foreign merchandise for 
the calendar year amounted to about 
$752,000.000, or more than $70,000,000 in 
excess of the imports of the calendar year 
preceding, larger than those of the fiscal 
‘year 1895, much greater than those of 
1894, but less than the imports for 1898, 
1892, 1891, 1890, and 1889. 

There has been an increase in the re- 
ceipts from customs duties. - In the cal- 
endar year they were about $172,000,000, 
as compared with $144,363,092 for the 
year ended Dec. 31, $152,158,617 
for the fiscal year 1895, $131,818,530 in 
1894, and $203,355,016 in 1893. 

Comparative Treasury Statistics. 

The imports and exports for the cal- 
endar years 1896 and 1897 are given be- 
low. The figures for 1896 are official. 
Those for ten months of 1897 are official, 
for eleven months they are preliminary 
to the official figures, and for the month 
of December they are in part estimated. 
If any change is made in the official re- 
ports it will be to increase rather than 
diminish the estimates, and to add favor 
to the United States in all the compar- 
isons; 


‘Imports and Exports of Merchandise. 


Twelve Months Ending D. 
Groups. 1896, 1907. 
Imports, 

Free of duty— 
Articies of food and 
live animals ......$119,209,121 $123,108,325 
Articies In a crude 
condition for do- 
Mmestic industry... 146,939,508 212,163,169 
Articles” manutfac- 


tu 
For mechanlc ae. py 4 25,383,106 
For consum o'sae 057, 338,12 
Articles of volun- = 287 
tary use, lux- 
urles; &c.......--. 8,304,828 7,229,905 


Total free of duty..$322,953,413 $389,222,772 


Dutiable— 
Articles of food and 
live animals 
Articles in a crude 
condition for do- 
mestic industry .. 
Articles manufac- 


tured— 
For mechanic arts.. 886,509 
For consumption.... 100,381. 308 
Articles of ~~ 
ta use, ux- 
aries, EC. seccccose _ 1.7, 061 


Total dutiable. ..§358,622,726 
Free and dutiable— 


Articles of food and . “ 
uve animals «++ «> -$204,183,741 $226,902,0R0 
a crude 


$108,794,614 
32,010,569 
56,000,000 
95,161,819 


75,899,517 


+ 162,172,736 244,173,678 


86,288,808 81 
120,438, 905 aie.a00 59 


" 7 $2,000,541 


Ben eeccsece 78,041,899" 


eee 


| Products of  fish- 


iSYS may be better than those | 
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a eee .$0614,962.505 $740,000,000 
Preduc ts of manu- 

factures .. ° 

ducts of mi nit ing. 

Pri oduc ts of forest.. 


280, 000,000 
20, 5000 000 
6,231,501 $1 000,006 
6,000,000 
3,500,000 


erics .. ecesces 6,59 £468 
Misce.laneous 3,011,426 
Total .. wcccesces SOS 3,844,193 $1 ,006,000,000 


$8,200,R00 
10,800,000 


£9,.941,153 
9,056,008 

. $19,007,161 $19,000,000 
.$1,115,009.000 

751,840,000 


Total exports 
rotal imports 


ess of parte for calen- 
.. $365,160,000 


GOLD PRODUCTION IN 1897. 


“The year 1897," said Director of the 
Mint Preston to a Washington representa- 
tive of Tur New York Times, “ will prove 
the greatest year of gold production since 
gold began to be sought as a precious 
metal. We have figures as late as Dec. 1, 
and they justify the assumption that the 
production for the year was $241,000,000, 
or a gain of $37,000,000 in twelve months. 
With an increase of 20 per cent. in one 
vear, in view of the further effort to be 
made by capital and with improved meth- 
ods, there is abundant reason for believ- 
ing that the world’s production will soon 
reach $200,000,000 annually. 

“ As we are most interested in what we 
produce ourselves, let us sce what the 
production of the United States was in 
the year. From the reports in the pos- 
session of this office, it is apparent that 
the production was $61,500,000 in 1897, 
whereas it was but $53,100,000 in 1896. 
This does not include the gold of the 
Klondike region, which goes to swell the 
eutput of the British possessions. The 
increase tor the year was therefore 
$8,400,000. 

“As to the silver production of the 
United States, it will be between $54,000,- 
000 and $55,000,000, as compared with 
last year’s production of $59,000,000. 

“ Australia seems to be next in impor- 
tance to the United States as a producer. 
From data received from there, principal- 
ly from West Australia, the total output 
of gold for the last year was fully $51,- 
000,000, a very substantial increase upon 
the production in 1896 of 345,182,000. 
The silver production for the same period 
reached $51,000,000, 

“Mexico produces some gold. Last 
year’s output was reported as $8,332,000. 
This year we have every reason to be- 
lieve the country will show a production 
of at least $10,000,000. The silver pro- 
duction of 1897 ‘will be between $45,000,- 
000 and $50,000,000, as compared with 
$45,000,000 last year. 

“From the beet reports we have from 
Russia, it is safe to assume that the pro- 
duction of $21,550,000, in 1896, will be ex- 
ceeded, and that the output for 1897 will 
reach $25,000,000. One of these days, 
when the Siberian country is more fully 
developed, it is believed by persons who 
have had opportunity to look into the in- 
dications of that section of the world for 
minerals that Siberia may prove one of 
the richest fields yet worked. 

“ Canada last year produced $2,810,000 
in gold. The year 1897 was one of dis- 
covery cf new fields and of rich finds in 
the Klondike region. The production for 
1897 will reach $7 000,000. 

“ Africa, possessing some of the richest 
of mines, produced in 1896 the large 
amount of $44,408,000 In gold. But the 
increased activity in the Rand district 
and the extension of mining operations 
brought the product up in 1897 to ap- 
proximately $58,000,000. 

“Far away India added its increased 
output to swell the world’s increase. In 
1896 the production of India was reported 
as $6,130,000; in 1897 it had increased its 
output to $7,500,000, according to fig- 
ures received as late as Nov. 30. 

“Our ne‘ghbors in British, Dutch, and 
French Guiana have been working their 
gold mines to some purpose. In 1806 
they produced $4,600,000 between them. 
In 1897 they produced probably not less 
than $5,500,000. 

“The search for gold has been prose- 
cuted with increased activity in the 
United States, and the production has 
been larger than in 1896 in all sections 
except the South Appalachian country 
range. In South Carolina, however, there 
may be a small increase. 

“ The State having the largest output is 
Colorado. Gov: Grant's estimate is that 
the production was not less than $20,- 
000,000 in gold and $18,000,000 in silver. 
That means an increase of about $6,000, 
000 in gold and not much Increase in sil- 
ver. Next to Colorado comes California. 
In 1896 it produced $15,500,000 in gold; 
in 1897 the production was betwren $18,- 

000 and $19,000,000.” 


Features of the Year's Yield. 


Besides the Klondike excitement, there 
have been two or three features of note 
relative to the production and handling 
of gold during the year just closed. The 
first thing that the imperturbable statis- 
tician notes in his terse comments on 
the events of 1897 1s that the amount of 
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reached the very high fiures that vere 
so freely mentioned early last Summer. 
Something less than $4,000,000 of gold 
has been brought to this country from 
Alaska during the past year. It is ex- 
pected that a much larger amount will 
be received from that quarter before thé 
first of > >xt January. Scientific investi- 
gation has demonstrated that there is a 
vast quantity of gold in Alaska. Rich 
deposits of the yellow metal are distrib- 
uted very generally over that country, 
and there is good reason to believe that 
the next few years will witness an enor- 
mous production from the Klondike re- 
gion, 

Another thing that has attracted atten- 
tion is the large increase in gold produc- 
tion in Washington, Colorado, and other 
parts of the Northwest. According to 
recent advices from Washington, new 
discoveries of gold are being made there 
constanily. In Colorado the total gold 
output for 1897 will reach $18,0U0,0U0, 
which is an increase of several millions 
since last year, and an increase of $14,- 
0UU,000 within five years. An interest- 
ing feature of gold production is the 
&rowing tendency to have the process of 
refining carried on near the source of 
supply. Each succeeding year the amount 
of crude gold sent East to be refined 
grows less and less. The producers find 
that the item-of railroad freights is an 
important one, and, with a view of sav- 
ing at least a portion of that cost, they 
are encouraging the establishment of re- 
fining plants at accessible points near 
the mining regions. 

Conservative estima‘es place the aggre- 
gate amount of gold produced in this 
country lest year at about $60,000,0UU, 
probably a litule in excess of that amount. 
The to.al production of gold in the Unived 
States in 1896 was $53,088,000. 

Following is a table showing the ex- 
ports. and imports of gold and silver 
from the Port of New York for the past 
five years: 

GOLD. 
Exports. Imports. 
- $29,018,016 $30,0.3,783 
48,740,130 80,619,801 
71,009,850 = - 20,004,0.0 
ceevece 95,158,204 16,494,081 
(2,522,149 63,017,178 

SILVER. 
Exports. Imports. 
$47,187,113 $45,206,505 
L806 51,013,016 10,130,846 
1805 eecces see 37,306,832 1,617,921 
1894 33,86 1,659,847 
; a 3, lub, G44 
BOD .ccccce cocvecccce 23, 3,057,768 

It will be observed that there was a 
very large falling off in both exports and 
imports of gold last year. 

The following table indicates’ the 
amounts, in dollars, of gold and silver 
produced in this country in_the last five 
years: 

Gold. Silver. 
1807 2... $60.000.000 $38,000,000 
USO 2 nccccesecececeves 53,088,000 39,655,000 
46,830,000 36,445,000 
1804 ...c00. cosescccccs OD, 401,200 31,403,531 
ISOS ..reccececccscoces 35,955,000 47,165,000 

There has been but little stir in the sil- 
ver market during the past year. The 
production is believed to be nearly as 
large as in 1896. The following table 
shows the average monthly price of sil- 
ver in the New York market for the past 
three years: 

Silver Fluctuations, 

Month. 1897. 1896. 1895. 
January ..c.e0 veeeee- 64.79 67.12 — 59.69 
February . 64.67 67.67 59.9) 
March ...3..s06 » 63.13 68.40 61.98 
April cc.cceee cooeeees-OL85 67.92 65.61 
May ccccoe cocvsssess +0042 67.88 66.75 
Es pecase seeeess 00.10 68.69 66.61 
July .... ..59.6L 6875 66.75 
August weeee DLI9 «6067.34 66.61 
September ..... .-++++-55.24 65.38 65.00 
October 57.57 65.05 67.64 
November ....-.. «++++-57.93 64.98 67.42 

. 65.25 66.47 

The price of silver in the New York 
market, as will be seen, has had a down- 
ward tendency all of the past year, clos- 
ing 7 cents lower than in January, 1897. 


GOVERNMENT CROP DATA. 


WASHINGTON, Jan. 1.—‘ At the end 
of 1897 and the beginning of 1898,” said 
Secretary of Agriculture Wilson, “it is 
gratifying to be able to say that the 
American farmer got better prices, gen- 
erally, for what he sold in 1897 than 
he. obtained in 1896. And it is plain 
enough that he would have received bet- 
ter prices in 1897 if in some sections- too 
much had not been raised of one crop. 
Too much of one/crop was raised in the 
South; too much of another crop was 
raised in the Northwest; too much of 
other crops was raised in other sections. 
Therein were indicated ways in which 
the Department of Agriculture may be 
more useful than it has been heretofore. 
One of these days it will collect such in. 
formation, and so give it out, that the 
farmers will avoid overplanting certain 
crops, and thus economize tpeir efforts 
and reap greater success. 

“It is difficult to make any prognosti- 
cations at this time of: the year, for the 
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net come in unt after the bezinning of 
the month. Mr. Hyde. the Statistician 
of the department, may be able to give 
you some iwformation about the crop 
prospects which, { believe, are very good. 
But cur experience Sas shown us that 
we should have outlets for much more of 
what we raise than we have hud. We 
have sent 190,009 fat steers to the United 
Kingdom during the year, and not a 
steer to the Cont'tsent, dead. or alive 
They have shut us out, and sometimes 
the discrimination has been by nant, 
We have sent some pork to Germany, and 
I must assume that they could not get 
along without it, for the course of the 
Governmert has indicated that necessity, 
and not the inclination to expand our 
trade, has induced it to take eur pork. 

“There is every reason why we should 
have large foreign sales. In no country 
in the world can they raise good horses 
more cheaply than we can; in no country 
can fat steers be produced more econom- 
ically; no country can compete with this 
in the raising of hogs; we can raise the 
best and cheapest of good mutton; and 
we can make good butter to advantage. 
It is to be part of the business of this de- 
partment to find out when and where 
these things are needed and can be sup- 
plied by us. Theu this department is 
helping the farmer to get what he wants 
in the way of better horses, cattle, seeds, 
anything he needs It has taken the 
farmer a long time to find out his needs 
and to express them, There is nothing 
te wants that he cannot have. 

“In 1898 I hope we shall do something 
toward putting ourselves on a par with 
Germany and the other European coun- 
tries in one respect. Those Governments 
will get ahead of us if we do not see to 
it that in every important Court we shall 
have attached to the legations men of 
scientific attainments, whose duty it shall 
be to note agricultural conditions and 
discoveries and report them to the de- 
partment. Germany has such an attaché 
here. Russia proposes to send one. It 
is quite as importrot, if not more im- 
portant, to have attached to the leading 
legations men prepared to take intelli- 
gent notes of agriculture and agricultural 
discoveries aud conditions than it is to 
have military attachés. We should not 
get behind any natien in this respect.” 

*,* 

John Hyde, Statisiician of the Depart- 
ment of Agriculture, says it is impossi- 
ble to give any information that should 
be relied on until the many correspond- 
ents of the Department of Agriculture 
have been. heard from and their estimates 
of the crops for the next year have been 
assembled and verified. This cannot be 
done before the close of the year, and for 
Some reasons thev will be withheld until 
the necessary verification can be made. 
“ For instance ” says Mr. Hyde, “ the re- 
ports show that the production of tobacco 
was less than the reported consumption 
and export of that product. The assump- 
tion may be that the crop was not fully 
reported or that the quantity of tobacco 
imported and not accounted for in the 
customs reports was large. However, 
the imports do not amount to a great 
deal compared with the domestic pro- 
duction, and it is therefore probable that 
the’ reports are not complete. 

“Then we shall kold back our figures 
to correct the wool reports, which have 
the same fault as those concerning to- 
bacco, These figures, together with 
others showing the estimated crops of 
Winter wheat and rye, will be completed 
early in january, and will then be sub- 
mitted to the press”’ 

From such information as has been re- 
ceived, it is estimated that the produc- 
tion of the leading crons for 1896 and 
1897 will compare as follows: 

LSvG. 1897. 
Wheat, bushels ... 427,684,346 530,000,000 
Corn, bushels......2,283,875,165 1,900,000,000 
Hay, tons 5V, 282,158 60,000,000 

Prices were so much improved, except 
for cotton, that the farmers of the coun- 
try have great reason for satisfaction 
with the year. A comparison of the 
prices of 1895 and 1896, made a year ago 
by the Department of Agriculture, 
showed that in a list of nine leading 
products only wheat and potatoes showed 
improvement. The average prices of 
1896, compared with those of 1897, show 
the following: 

1896. 1897. 
Corn, per bushel. .........00..$.215 
Wheat, per bushel,......05<. .727 
Oats, per bushel. .....sceesees 187 
Rye, per bushel.......ceseee. 400 
Barley, per bushel ....«.se6- B23 
Buckwheat, per bushel....... 302 
Hay, per ton ....-.000) ees ++ :6,550 





can be expected until we have a better 
knowledge of the export surplus from the 
harvest yet to be reaped in countries 
that were last year “‘ out of the market” 
so far as competition with the United 
States was concerned, 

*,* 

One of the best-known members of the 
Produce Exchange was at the close of 
last year’s market asked by a prominent 
Chicago Board of Trade house to. write 
his opinion on the three principal cereals. 
His terse reply was, ‘ Wheat dear, oats 
too high, corn.cheap, but will sell lower 
before it goes higher.” 

*.* 

The prediction of “dollar wheat” was 
verified last year, Indeed, if cash wheat 
be taken into account, on the highest 
grades nearly $1.15 was reached. In 
more than one instance a premium of 17 
cents was paid in private transactions. 
As to futures, top notch quotations were 
Aug. 23, when September commanded 
$1.06% and December $1.044%4. The Sep- 
tember advance was rapid, It was 81% 
cents three weeks before the highest 
point was recorded. The Leiter party in 
Chicago claims the credit of thus béne- 
fiting the producer. All traders of mark 
here assert that the rise in wheat was 
due solely to the statistical position of 
the staple on demand and supply. 

. *,* 

Speculation on crop returns for 1897 
was not far astray. In round figures, it 
was 600,000,000 bushels of Spring and 
Winter wheat, 2,000,000,000 bushels of 
corn, and 800,000,000 bushels of oats. Ex- 
perts say that the actual harvests were: 
Wheat, 530,000,000 bushels; corn, 1,900,- 
000,000 bushels, and oats, 725,000,000 
bushels. The actual crops of 1896 were: 
Wheat, 427,000,000 bushels; corn, 2,300,- 
000,000 bushels, and oats, 707,000,000 
bushels. Practically 1897 was, if 300,- 
000,000 bushels of old corn be left out of 
consideration, on a par with 1896 so far 
as crop volume is concerned. All differ- 
ences were evened up by the growing in- 
crease in the use of coarse grains for 
breadstuffs and food preparations and 
the use in not a few districts of maize as 


fuel. 


Owing to crop failures in countries that 
are usually competitors of the United 
States as furnishers of breadstuffs to Eu- 
demand for our wheat was 
enormous. In the last six months of the 
past year about 125,000,000 bushels of 
wheat, in grain and flour, were exported. 
We had to feed Australia, getting her 
gold in return; supply the marts of Ar- 
gentina and send seeding wheat to this 
republic. A result of this demand for our 
wheat is that our export surplus is likely 
to be so far exhausted that, with the ne- 
cessity of, sooner or later, replenishing 
milling and seeding stocks, the price of 
this cereal is likely to rule high during | 
the current year, even should all bear 
estimates of the crops of the world prove 
ct. 
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Our agriculturists are not likely to for- 
get 1897. It was to them a bright season 
of prosperity. Their crops brought prices 
that wiped off mortgages and debts and 
left them funds for the Winter. If they 
did not overdo Winter sowing they did 
that a result of 
last year will 
Reports on 
One report 
owing | 


well. maintain 
unlooked-for good fortune 

be overproduction in 15898. 
Winter wheat vary, however. 
is that the condition uneven, 
to lack of rain at the planting season 
and frost when the sprouts were bare. 
Another tells of rank growth that is 
abnormal. Still no report of this kind 
should be taken too seriously. After 
the Southern floods last year, resulting 
in late planting, all sorts of disaster were 
predicted for the cotton crop. It, how- 
ever, panned out over 10,000,000 bales. 
Agriculturists can, however, avoid the 
danger of overproduction in their Spring 
sowing. Its acreage should depend on 
the condition of the Winter wheat, to be 
ascertained with tolerable accuracy be- 
fore a furrow is turned for Spring seed- 
ing. 
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While expert estimates of the store of 
wheat ava'‘lable are often astray, those 
on visible supply for the last three years 
are not-without interest.. The highest 
for the United States—at the beginning 
of each year—were: 1897, 54,650,000 bush- 
els; 1896, 69,843,000, and 1895, 87,886,000. 
The lowest were: 1897, Sept, 4, 14,800,000 j 
bushels; 1896, Aug. 7, 46,420,000, and | 
1895, Aug. 21, 35,000,000. The smallest 
visible-on record was July. 11, 1891, in. | 
800,000 bushels. The visibles on Dec. 25 | 


| 
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's heat to that trading centre. 
The last day of the year saw car fam- 
ines on several lines, with no prospect of 
a near termination to the demand for 
transportation facilities. Water and land 
hauling interests claim that business will 
be brisk at the end of Winter, to last to 
the beginning of the Winter wheat crop 
harvest. GEORGE B. TAYLOR. 


Government Bonds. 


Government bonds during 1897 have 
shown continuous and uniform strength. 
True, during the first two or three 
months of the year there was but little 
demand for the securities—a state of af- 
fairs worch was general in the invest- 
ment security market. That was before 
there had peen any visible business im- 
provement, before the release of hoarded 
and long idk capital began to attest new 
confidence among the investing class. 

The year was still young, however, and 
the market for speculative securities had 
shown no signs whatever of the wonder- 
ful activity and strength that was to fol- 
low, when there developed a demand for 
higher-grade investment securities and 
especially for Government bonds. This 
demand, which at first was light and in- 
significant, gradually assumed propor- 
tions that attracted general attention. 
And in the growth and widening of the 
general bond market, the department of 


Governments kept steadily in the lead. 


The Nationa securities kept active and 
remarkably strong during the Summer; 
and, although sharing in the general re- 
action in values that took place during 
October and November, they have since 
regained all lost ground, and are, at the 
close of the year, practically at their 
highest price. 

The new 4+ per cent. coupon bonds start- 
ed in the year around 120, and made 
their lowest quotations in the first week 
of the year. Their course is illustrative 
of the course of the whole Government 
bond market 

From April to September they showed 
notable strength, continuing to advance 
through the Summer and selling close to 
127 just before the beginning of the Sep- 
tember decline. Through the general ‘re- 
action they sagged naturally, but in the 
recent strength they have reached their 
highest price, 12914, being registered on 
Dec. 18. 

During the year, taken as a whole, 
there has been a most gratifying demand 
for Government bonds. But possibly what 
is most significant regarding this de- 
mand is the fact that it has come large- 
ly from home investors. Europe has been 
a seller of United States Government se- 
curities, but at no time did the foreign 
investor have to wait for a market for 
his bonds. ThéP were taken off his hands 
whenever he desired to sell, and practi- 
cally at his own prices, 

There also significance in the fact 
that the demand for Governments at the 
end of the year is more urgent than at 
any time during the twelve months, and, 
in fact, at any time for many years. On 
the other hand, there is a smaller supply 
of the bonds than has been the case for 
a very long while, and consequently higa- 
er prices for them. At the beginning of 
the past year the new Government 4 per 
cents. were selling at 120. At tiat time 
to predict 125 for the bonds would have 
been considered rash. During the year, 
however, they have sold close to 130. 
When the bonds were selling around 120 
at the beginning of the year it was the 
general opinion among the investment 
houses that no higher prices would be 
reached, because there would then be a 
yield too small to attract the investor. 
But Governments are now 10 points high- 
er than they were then, and even at this 
higher level there is to-day a much great- 
demand for them than there was 
twelve months ago—an undisputable evi- 
of the change in sentiment, the 
confidence, and the easier 
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Municipal Bonds. 

The market during the year 1897 for 
the class of securities known as munici- 
pal bonds, which includes city, county, 
town, and school bonds, and often em- 
braces State bonds, has developed some 
new and interesting features. The fine 
record this class of securities has made in 
the prompt payment of principal and in- 
terest during a long period of depression, 
when many other classes of investment 
which had previously been more popular 
were causing holders apprehension or se- 
rious trouble, appears to have brought 
them to the attention of a class of in- 
vestors who hitherto have looked upon 
a municipal bond much in the light in 
which they regarded a mortgage on real 
estate, 

lt is not. many years ago that munici- 


money. 


tions could make libéral promises as to 
payment of interest on deposits or con- 
tracts of insurance. , 

As the laws of the various States be- 
came better settled and the decisions 
of the courts upheld the obligation of a 
municipal contract and restrictions were 
enacted by the Legislatures, the dealing 
in securities of this character became 
more general, and bankers with ample 
capital and strong organizations en- 
gaged in the purchase and sale of munic- 
ipal loans, thus changing the old meth- 
od of negotiations between municipali- 
ties and institutions, at the same time 
broadening the market by distributing 
the bonds among private investors. Each 
year seems to add new firms to the num- 
ber of dealers making a specialty of pub- 
lic securities, showing the increased de- 
mand on the part of the public. Among 
the list of bidders for loans offered by 
municipal corporations during the year 
are quite a number of private banking 
houses, as well as public institutions, 
who have not heretofore been known as 
buyers of bonds not listed on the New 
York Stock Exchange. Many of the bonds 
of the better known cities: have a recog- 
nized rating among dealers and institu- 
tions, which is equivalent to a listing on 
the Steck Exchange. 

Another notable development in con- 
nection with this form of investment is 
the increased number of newspapers and 
periodicals devoting valuable space to, 
some of them making a specialty of, mu- 
nicipal investments. These publications 
wauld not be issued in such attractive 
form and edited so ably, or cover the 
ground so completely and accurately, if 
they were not in demand and did not re- 
ceive the support of an appreciative pub- 
lic and reflect the demands of a growing 
clientele. 

The year’s business may properly be 
said to have begun immediately after the 
Presidential election in November, 1896. 
From that time until the present munic- 
ipal loans have advanced steadily in 
price. A very interesting table could be 
prepared, comparing prices that ruled a 
year ago with those that are being paid 
now for the same class of security. 

On Nov. 5, 1896, the City of Brooklyn 
sold over $2,000,000 314 per cent. bonds, 
having an average life of over thirty-five 
years, at slightly ubove par and interest. 
Over $500,000 twenty-year 344s were 
sold last month at 105% and interest, a 
3.14 per cent. basis. 

Hartford, Conn., sold Nov. 23, 1896, 
twenty-five-year 34s at 1025, to yield 
3.35 per cent., and on Dec. 14, 1897, sold 
forty-year 344s at 1084, to yield 3.13 per 
cent. 

On Nov. 21, 1896, the City of Boston 
sold $1,500,000 3%s at 101%, to yield 
3.42 per cent., and during the past week 
has sold $2,000,000 3%s, averaging twen- 
ty-eight years, at 105%, to yield 3.19 per 
cent. 

These illustrations might be multiplied 
at great length, but are a very fair indi- 
eation of the gradual upward tendency. 
The City of Boston last week sold 
bonds on the lowest interest basis that 
it ever has, except on one occasion in 
1889, when a block of bonds was sold to 
yield about the same interest basis as 
the sale of last week. 

The City of Chicago has sold a block of 
bonds on a 34 per cent. interest basis, 
which is probably the highest price which 
that city 
rities. 

The year has been marked by an un- 
usual amount of offerings of public loans 
by Eastern municipalities, but the prices 
on bonds that have been offered from the 
Central Western States have advanced 
relatively quite as much as on Eastern 
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has ever received for her secu- 


municipals. 

The following table, compiled from The 
Financial Chronicle, showing the total 
amount of municipal securities purchased 
by bankers, institutions, and other in- 
vestors during the last few years, is inter- 
esting, as showing the large increase in 
public favor of this class of securities: 
For 1897 sales amounted to. .$136,550,334 
For 1896 sales amounted to.. 106,496,060 
For 1895 sales amounted to.. 114,021,63% 
For 1894 sales amounted to.. 117,176,225 
For 1893 sales amounted to... 77,421.27: 

Buyers ‘take greater care in looking 
into the legality of all issues offered, and 
the demand for a most thorough, search- 
ing investigation has added greatly to 
the importance of the specialist in this 
branch of the law. Very few investors 
are satisfied to pay for a bond until they 


| 
| 


know what attorney has approved the | in ‘the iron industry are now very good, 


years ago t city_and county bonds 
were traded in merely at the price, with- 
out regaré to whether all the require 
ments of the law under which they pur- 
ported ‘to she issued had been complied 
with. Probably in no year has there 
been shown so great a tendency to criti- 


cise legality carefully as the present, and 


in no locality has this disposition been 

more pronounced than in the vicinity of, 
New York. A number of questions have 

arisen making it necessary to appeal to 

the courts for a construction of the law. 

In some notable cases the courts have de- 

cided against the municipality, and bonds 

have consequently nat been issued. 

A marked feature of the year’s devel- 
opment in the municipal business has 
been the increased willingness shown by 
money lenders, particularly the large Na- 
tional banks and trust companies, to 
make satisfactory advances on good, 
legally issued municipal loans. Some of 
the gentlemen in charge of these institu- 
tions, particularly in New York in times 
past, have shown a hesitancy about tak- 
ing city and county bonds as collateral, 
because they did not feel that they had 
the same channels for disposing of the 
bonds in case the obligation secured was 
not promptly met as they would have 
for securities listed on the Stock Ex- 
change. It is safe to say that the banks 
and other institutions making a specialty 
of collateral loans have been more lib- 
eral during the year 1897 than at any 
other time in the history of the business. 
This reflects credit upon the security, 
credit upon the way in which business 
is being conducted by houses engaged in 
this specialty, and a broadening tendency. 
on the part of the banks, 

N. W. HALSEY. 


Iron and Steel. 


While there is a large output of iron 
and steel, prices are by no means satis- 
factory just now, and the prospect for 
the new year depends largely therefore 
upon the possibility of a sufficiently great 
increase in demand to raise prices to a 
more desirable profit-taking point. From 
the Philadelphia standpoint, the year 
just closed has been one of the most 
eventful ever known in the iron and steel 
trades, The volume of business during 
the last half of the year is shown to be 
ahead of all former records, and the out- 
look for 1898 is still toward expansion. 
Increase in the export trade, both in 
erude material and iron manufactures, 
has been one of the striking features of 
the year. 

The growth of this export trade has 
been as sudden as it is gratifying. Dur- 
ing the past year shipments of American 
iron or steel have been made in a variety 
of forms to nearly every country in the 
world. It is estimated that nearly, if not 
quite, 500,000 tons of iron and steel were 
exported from this country in 1897, which 
is three or four times as much as the ag- 
gregate shipments of such material in 
any single previous year. The shipments 
last year included about 220,000 tons of 
pig iron, 110,000 tons of steel rails, and 
80,000 tons of bars, plates, wire, &c., be- 
sides a large quantity of iron pipes and 
machinery. 

There has also been a proportionately 
great demand for iron and steel for do- 
mestic consumption during the year. 
Thomas Hobson of Philadelphia says in 
The Iron Age: “ General conditions war- 
rant very large expectations, and while 
many things might occur to upset cal- 
culations of this kind, yet the chances 
are probably for a more favorable out- 
come than the reverse. The item of im- 
ports, for instance, will be wiped out en- 
tirely and replaced by export figures, 
certainly not less than the average of im- 
ports for the past twenty years and may 
be vastly in excess thereof. Under these 
conditions there is nothing optimistic in 
figuring on a production at the rate of 
from 14,000,000 to 15,000,000 tons per an- 
num, and perhaps very much beyond that 
before the close of the next half decade, 
An indication of the marvelous changes 
that have taken place is that one single 
conéern in the United States is making 
as much pig iron to-day as the entire 
country was making in 1877.” 

The increase in pig-iron production has 
been so great that the year 1897 closes 
with the maximum rate of production yet 
attained in this country. 

The Year's Iron 
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JAMES M. DONALD, HUDSON HOAGLAND, 
SIGOURNEY W. FAY, WILLIAM ROCKEFELLER, 
MARTIN S. FECHHEIMER, JAMES STILLMAN, 
: atte dreaded tDDaaprtratraa apaprapeddadatadrapdrabaddacss 
E Trade during the past year showed 4; jn @ position where prices are good, it is 
considerable improvement over 1896, and found that there are always parties who 
had the first half of the year been as fancy that the market will take any 
profitable as the second half, Mr. Robert | Quantity at that price. Such folly pre- 
2 A. Walker of Pittsburg says that the | yailed in the hard-coal trade this year, 
year 1897 would have gone down intO |} with the usual result. Circular , prices 
> history as one of the best years that the | really amounted to very Mttle durtng the 
iron trade has ever seen. The third quar- | entire year, and in this respect the sea- 


ter was the most active of the year, and 
the closing three months have been quite 
satisfactory. The dissolytion of the asso- 
ciation of steel-rail manufacturers early 
in the year had a marked effect on the 
trade generally. For quite a while steel 
Tails sold at lower prices at the mill than 
had ever before been known in the his- 
tory of the country. The manufacturers, 
however, accepted the situation and held 
their trade by seeking new markets. Ex- 
port orders were sought with such avid- 
ity that the competition of the American 
manufacturer became an important fac- 
tor in the markets-of the world, 


The Coal Trade. 


A peculiar and interesting situation ex- 
ists in the coal trade. While the an- 
thracite tonnage shows a 
falling off as compared with 1896 and 
1895, the bituminous output shows a 
steady and vigorous increase. Some very 
unfavorable conditions have arisen in the 
pathway of the anthracite coal trade 
within the past year or two. The com- 
petition of natural gas and of illuminat- 
ing gas used in stoves, grates, &c., has 
hurt the retail coal business greatly. 
Meanwhile, new sources of supply for 
bituminous coal have been discovered, 
and the price of soft ccal has within the 


for the cheaper grades of bituminous, but 
$1.75 is the fair standard price at the 
ports of Philadelphia, Baltimore, New- 
port News, and Norfolk. 


The reduction of railway rates for car- 
rying coal has had much to do with the 
decrease in the price’ of soft coal, and the 
success, or at least partial success, in 
various places of smoke-consuming ap- 
pliances has tended to broadgn the de- 
mand for bituminous. Several coastwise 
steamers that had previously. burned hard 
coal changed for soft coal within the 
past year, and numerous large industrial 
concerns have for economy’s sake made 
a similar change. Large dealers in- bi- 
tuminous coal in this city estimate that 
the output of that class of fuel for 1897 
will be at least 10 per cent. greater than 
it was in 1896. And this in spite of the 
fact that strikes have interfered more or 
less with the production of bituminous. 

A favorable deduction is drawn from 


trade by Mr. Frederick E, Saward, editor 
of The Coal Trade Review. He ‘says 
that it is a sign of increased activity in 
the business of the country that the out- 
put of manufacturing fuel has grown in 
all the States of the Union. Members 
of the trade have hope that there will be 
still further increases, at somewhat bet, 
ter prices, during the ensuing year. 

In the anthracite trade the same allot- 
ments of percentages to the several pro- 
ducing companies that: prevailed in 1896 
were maintained with but slight varia- 
tion last year. Editor Saward remarks 
that the difficulty is not that there is 
anything radically wrong with these per- 
centages, but the tonnage on which they 
are based is in excess of the market re- 
quirements. “It was considered by the 

. conservative element In the trade that 
there would be a market for 3.000.000 
tonsof fresh-mined coal {n 4897; this, with 
the quantity carried over from the pre- 
ceding year, as has been thé case, (and 
it was a large tonnage earried into 1897,) 
would be sufficient to meet the require- 
ments of the market and enable the pro- 






VERNON H. BROWN, 


considerable | 


past year worked its way down from 
$2.25 per ton, free on shipboard, to $1.75 
per ton. Even lower prices have ruled , 
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Son Was a peculiar one. In January the 
list was supposed to be $3.75 for broken, 
$4 for egg and cnestnut, and $4.25 for 
sStove—merely nominal haniieoenl 5 per 
off was the rule. By April the. 

was some effect realized from the en 


cent. 


of restriction, and these prices were more 
nearly. had. By July the producers felt 
their position to be strong*® enough to 
make a new list, showing an advance 
,of 25 cents per ton on the above tide- 
water figures. Owing to the heavy ton- 
nage done in July and August, this re- 
sult was not realized, and the price list 
fell flat upon the mind of the buyer. It 
was at first thought to overcome this con- 
dition of affairs by a new list on Sept. 1, 
showing a further advance on paper, but 
this notion was checked by the efforts of 
the conservatives in the trade and the 
effort made to hold the April idea of 
prices as far as possible.” 





Below are tables for anthracite pre- 
pared with customary care by Mr. Sa- science. e by _ _ Sea 
rar T . ion that this fle will not nee Oo 
ward. The first table is designed to show Se eae a 


| accurately the production of coal by 
months for 1897 as compared with the 
two previous years: 














Monthly, Tene, 1895. Tons, 1896. Tons,1897, 
January 
February ... 2 
March .cc.... 2,5 
ee 2, 
May obs : 
re 21 
July a 3 
August ...... 3 s, tary soe 4 
Septembe . 4, 4,001,578 4 
October ..... 5,07 4,783,707 5 
November ... 5,012, 707 4,435,722 4 
December - 4,208,636 3,357,681 —%. 

Total, gross a 

tons ......46,511,477 43,177,483 41,404,809 

The tonnage record for the largest 
monthly business. was broken twice in 
the past year. As showing the fluctua- 


tion in the value of certain grades of 
anthracite through the year, the follow- 
ing schedule of tide-water averages is 
given. These averages include the sizes 
of commercial] coal known as broken, egg, 
stove, chestnut, pea, and buckwheat: 


1897. 1896. Difference. 
January ....... $2.85 2.65 Inc. 20 cents 
ay : 2.70 Inc. 40 cents 
March . 2.82 Inc, 28 cents 
ABE «cccccce 2.87 Inc. 24 cents 
May ..... 2.90 Ine. 19 cents 
June ° 2.07 Ine. 13 cents 
MU. aecescouand 3.08 Ine. 9 cents 
August ......00+ 3.08 Inc. 9% cents 
September ..... 3.23 Dec. 9 cents 
October ° 3.18 Dec. 7 cents 
November ... 3.18 Dec, 18 cents 
December 38.07 Dec. 7 cents 





The range of prices is regarded as too 
low for this fuel, in view of cost and 


this appreciable increase in the soft-coal | charges. 


Imports and exports of coal show no 
great changes from year to year. For 
ten months ending with Oct. 31. the ton- 
nage was: 

Tons, 1896. Tons, 1897, 


Imports—Bituminous ...1,018,445 1,004,486 
Exports—Anthracite Pease 144,918 1,083,638 
Exports—Bituminous .. .1,879,486 1,987,507 


There was a moderate increase in the 
quantity of coal brought to New England 
the past year, owing to the influence of 
the Dominion Coal Company. 


In the Rubber Trade. 


The rubber manufacturing companies 
of the United States are feeling peers 
the improved conditions of the times to 





interested in these industries. All the 
different classes of manufacturers of rub- 
ber goods report an increase in business 
over the year 1896, varying from 25 to 
50 per cent., some exceptional instances 
showing from 75 to 100 per cent. | Rub- 
ber boot and shoe manufacturers have 
naturally had a larger output; owing to 
reduced prices, enabling rubber footwear 
to displace leather, The manufacturers 
of mechanical rubber gooils were sure to 
meet with largely increased demand upon 
the advent of. prosperous times; for the 
‘reason that ‘rafiroads, manufacturing 
companies. iobbers. and retailers we 





an extent that will prove most gratify- 
ing to the large number of stockholders 
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A FEW PRESS OPINIONS, 

“As a contribution toward the elucida- 
then of the currercy and benking question, 
the work before us seems to be of in- 
estimable value. The work has 
involved an enormous amount of labor and 
large pecun‘ary expense, and it stands out 
admitted as the most complete and com- 
prehensive history of banking that has 
ever appeared.’’—The Nation. a 

‘This monumental work is by far the 
most compltte publication of the k'nd ever 
issued. There has been such a flood of 
publications, many of them filled w'th 
glaring inaccuracies, that it ig a pleasure 
to pick up a work so replete with real 
merit.’’—Chicago Tribune. 

**The undertaking here assumed by the 
JOURNAL OF COMMERCE AND COM- 
MERCIAL BULLETIN is unique, if not 
unparalleled, in the reign monetary 
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be explored again in a very long time, ex- 
cept for the purpose of working over the 
wealth of material displayed.’""—N. Y. 
Evening Post. 

“It is one of the greatest literary un+ 
dertakings of the time, and the effect of 
its publication should be to familiarize the 
general public with the subject of money 
and the financ'al methods of the various 
enlightened naticns It is a pecu- 
liarly timely publication."’"—The Louisville 


Courler-Journal. 
: | 
LIBRARY EDITION, ROYAL OCTAYO. 


Handsomely bound in half Morocco. 
Price of the complete work, in four volumes, 


24.00 PER SET. 
Contents and Indexes Mailed on 
Published by 
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AND COMMERCIAL BULLETIN, 
17 & 19 Beaver Street, New York. 
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country over had enindaiiodt to "dee 
greatest extent. 


Dealers in mechanical goods have prob- 
ably within the past year or two carried 
the smallest stocks in their history. This 
improved demand has resulted in united 
action by the mechanical rubber manu- 
facturers in advancing prices, which was 
necessitated by_the sustained advance in 
cost of crude rubber over the years 1895 
and 1896. The business of manufactur- 


tons, increasing in 1894 to 140 tons, in 
1895 to 385 tons, in 1896 to 792 tons, and 
in eleven months of 1897 to 1,400 tons 
This has relieved the situation in me- 
diums very decidedly, this rubber being 
of a superior quality of its kind. Eu- 
rope’s imports of Para rubber for the 
year 1896 were largely in excess of the 
imports by America, but these conditions 
have been reversed in 1897. 

The following figures show the receipts 








ers of hard-rubber goods, druggists’ sun- | »Y Months of Para rubber for the last 
dries, and other specialties all share in [ tW° years: otee sia 
on, ore. 
this improved condition. Pounds, Pounds. 
During the past few years there has} January ....... ....... 2,612,000 1,521,000 
been an infyfnerable number of small in- eer seeeeee bebees pores #, 
dustries started which are consumers of } April .2..222°2" 072722! ZSigolo00 — Tiss9! 
crude rubber, and they are multiplying, ey. Ree reece ee 1, 2n58. 009 
increasing the consumption of crude in| July 0 STITT! psocoo0 
is  AMEEOAEY oo cede ced eeees — 465,000 
such an insidious way that it is only real Segtember res treeeey O55 000 314000 ; 
ized at the end of the crop year. rer 1,700,000 1,530,000 < 
November .... ....0+++ 1940000 3,179,000 
The, Memand for, methem...qrades .of December ....5.45 ++++« 2,765,000 3,061,000 
crude rubber by manufacturers has been Tiboadesesaesteds te ee ceaig te 
decidedly larger during the past year Tots: cade. eds>.0é 20,480,000 25,916,000 


This shows an increase of nearly 5, 500,- 
000 pounds last year. Stock of Para rub- 
ber in America Dec. 1, 1897, 354 tons; 
stock of Para rubber in America Dec. 1, 
1896, 344 tons; stock of Para rubber in 
the world Dec. 1, 1897, 2,854 tons; stock 
of Para rubber in the world Dec. 1, 1896, 
2,048 tons. 


Consumption of Petroleum, 


Total ship- _ Daily Daily 
ments Average, Average, 
' 1897. 18K. 


than for any year previcus, and as a con- 
sequence the stock of these kinds has 
been very limited, there having been no 
accumulation of any account during this 
| period. This has been due to the low 
price and the sharp competition in manu- 
factured goods, ‘which has prevailed dur- 
ing the past few years of depressed busi- 
ness and has forced manufacturers to ex- 
periment in the use 6f the cheaper grades 
of rubber, endeavoring to obtain equal re- 
sults with goods produced from fine Para, 
This has doubtless been ' partially: atic-- 
cessful. The supply ‘of these’ medium 
sorts to the world has been largely aug- 
mented by the most phenomenal prodac- 
tion of rubber in Africa, In the districts 
of the Upper Congo, which rubbers find a 
market in Antwerp, and are from there 
distributed. 

In> 1893 the receipts of this rubber ‘it 
pater hmountes, to . oer about 9 














OUTSIDE SECURITIES. 


Yatest quotations for 


Following are the ‘or securities 
ove samnpltad Sette SEE ctisthed fines elt pescons intarens 
saat tan tes interested. 
YORE a ssp 


Street Railways. 


A tic Avenue gen. 


4 tic Avenue imp. 5s.....:. 77 
Baltimore City Passenger stk. 66 


cre: s a 
Bal Se. «119% 

4 set 5s.1 
Trac. conv. 5s 


Baltimore Central Ry. 63 
Baltimore Gent. Ry. ”, 


port Traction ist 5s. . 108 
Bleecker St. & F’ton F’y stock. 31 
Bleecker St. & F. F’y ist 7s. .106 
Broadway & Seventh Avenue. :202 
Broadway & Seventh Av. Ist. .106 
Broadway & Seventh Av. 24a. ..111 
Broadway Surface ist 5s.......117 
Broadway Surface 24.......... 
Brooklyn, Bath & W. E. 5s.... 80 
Brooklyn’ City Railroad.... *2 51197 
Brooklyn City R. R. ist m. Bs. .115 
B'klyn City & Newtown stock.180 

& sieyares ist 5s.. ls 


ronstown BS. wc cccvees 
Buffalo St. Ry. stock.........._78 
Buffalo Street Ry. 1st consois.. 1090 


Central Crosstown........+++++251 
Central romtere ist 6s......120 
Central Park, N. River. .173 
Central Park, N. & ET ‘River 7s.113 
Christopher & Tenth Street... .155 
po eee ge & Tenth Street 1st.102 
Citizens’ . Undianapolis) 5s. -S 


Cleveland Electric con. ‘ 
Coney Island & Brook. stock. . 
Coney ‘Island & B’klyn Ist ja 108 
C. I. & B’klyn 5 per cont. etfs.101 
Columbus ( ho) stock. . . 46 
Columbus (Ohio. bi 

Columbus Crosstown Ist 58 
Consolidated Traction, N. -. 
Consolidated Trac., N. J., 5s... 99 


D. D., B. B’way & B. stock... .175 
D. D., E. B'’way & B. ist 58. [115% 
D. D., BE. B’y & B. 5 p. c. scrip.100 


Eighth Avenue 
Bighth Av. 6 per cent. serip.. 


424 & Grand Street 
424 St., Man. & St. 
424 St., Man. & St. N. Ay. Ist.116 
42d St.; Man. ESCN. Av. 2d.. 78 


Kings County Elevated........ 2 
Kings County Traction..:...... 46% 
Louisville St. Ry. com. -. 4 
Louisville St. Ry. pref... -. 


Met. W. S. Elev. (Chi.) Ist 53.. 53 
Nassau Elec. ist 5s, (B’klyn).. 

New Orleans Traction common. a 
New Orleans Traction pf 12 
New Orleans Traction notes.... . 
North Shore Traction com.... 
North Shore Traction pf 

Ninth Avenue....... osacedsest cae 


Providence & Pawtuchet Ist...102 


Richmond Ry, Elec. ist 5s.... 
Rochester Ry 
Rochester Ry. con. 58...++e0++ 


Second Avenue stock 
Second Avenue Ist m. 5s 
Second Avenue debenture 
Scranton Traction 

Sixth Avenue R. R. 

South Fe 

8. L. Rapid 

8. L. Rapid Transit 2d. 
Steinway R. R. Co. 6 p. c. ist. 


Third Avenue Railroad 
Twenty-third Street......+..+-+ 310 
Twenty-third St. deb 5s 102 
Twin City R. Trac. Co. com. 

Twin City R. Trac. Co. pf.. 


Union Railway 
Union Railway ist 5s 


West Chicago St 

West End, (Boston) 

West End, (Boston,) pf 

Worcester Traction common... 
Worcester Traction pf........+ 9% 


60 
-114 


Ferry Securities. 


Hoboken Ferry stock..... 
Hoboken Ferry 5s.....--. 


Metropolitan Ferry 5s 


NM. ¥. & E.R. Ferry Ss... - & 
N. Y. & E. R. Ferry stock.... 75 


Union Ferry 
Union Ferry ‘oul. as 


105% 
Trast Companies, £c. 
Bid. 


--120 


Asked. 
175 
130 


200 
410 


American Sure nd 
Atlantic ee 


Bond & Mort. 
Brooklyn 


Central 

Colonial 

Continental 

Farmers’ Loan & Trust 
Fifth Avenue 

Franklin 


German-American R. 
Guaranty 


Hamilton 


Kings County. ...-...esssseeee ed 
Knickerbocker 


Lawyers’ Surety 
Lawyers’ Title ENS... 2.002 ese” 
Long Island Loan & Trust. 2 


Manhattan 

Manufacturers’, 

Mercantile 

Metropolitan 

Nassau 

National Surety.............+..2 200 
N. Y. Life Ins. & Trust Co. 
N. Y. Security & Trust 
People’s 

Produce 

Real Estate Trust Co......+...+ 


16734 


855 


Title Guar. 


Union 

U. & Mortgage & Trus 
United States 
Washington 

Citizens’ 
Commonwealth 
Continental 


Farragut .eccecsecce sosscceces OD 


mot listed or inactive on the Stock 
of the most active and 
dress FINANCIAL 


Insurance Companies. 
* Bid. 


HB. seccceses soccesets 


German 
Greenwich teeeceeseescesaces ee sl 


=| 


~ 
& 


Nassau, Brooklyn ..........+.-150 


Insurance Companies Continue 
Bid. - As 


*: Bes 


z 


New York... ....ccccesesee 


PRUCWOPD  o0.00ceFecc cscs covcencessime 
Stuyvesant ...ccccccseseseesses 8 
United States ........eecee00++120 


Westchester. .........0s000 soe-2lB 
Williamsburg City..............380 


Ra 8 SSEERE 


Allegheny County Light Co. ... .108 
Brush Electric Co. . eovcece se 
Bridgeport (Conn.) Biec. L. Co. 35 
Eddy. Electric Mfg. Co......... «+ 
Edison Elec. Ill. On, St. Louls. 3% 
Edison Elec. Ill. Co., Brooklyn .106 
Edison Ore Milling Go.......... 12 
Edison Storage Co..........++++ 27% 
East fond Electric Light: ...2.. oo 
Fort Wayne Electric Co....... % 
Ft. Wayne E.Co.,T. S.,Series A. 2 
General Electric Co. pf......... 81 
Hartford(Conn.)Elec. Light Co.110 
Hartford (Conn.) L. & P. Co... 4% 
New Haven (Conn.) Elec. L. Co.145 
Narragansett(Prov.,R.1.,) E. Co. 82 
Rhode Island Elec, Protec, Co.115 
Toronto (Can.) Elec. Light Co. .131 
Thomson-Houston Welding Co. 5 
United Elec. Light & P. Co. pf. 2 ** 
Westinghouse El. & Mfg. Co. 2 23 
Westinghouse El. & Mfg. Co. - 54 
Woonsocket (R. I.) Electric "oo: #6 100 


Banks. 

Bid. ea 
BRIIND no oncce candice s reeuete rae 
American Exchange. . i 
Astor Place adap Gop eddée om shoves 225 : 
Bowery 
Broadway 
Butchers & Drovers’... 


120 
131% 


Columbia 

Commerce .... 
Continental ° 
Corn Exchange. . 


Fifth Avenue ... 

Fifth National . e 
First National . - 2300 
First National of Staten Island. 4 
Fourth National 

Fourteenth Street 

Gallatin 

Gansevoort 

Garfield 

German-America 

Germania 

German Excha 

Greenwich 

Hamilton 

Hanover . 

Hide & Leather.,.......0... dee 
TOME cect cccccsccccscescccccees 
Hudson River 

Importers & Traders’.......... .. 
Irvin 

Leather Manufacturers’........ 
MEN ahd 6558 0 Sp 6s 005 os che caet 2 
Lincoln 


Manhattan 

Market & Fulton. 
Mechanics’ ... 
Mechanics & Trade 
Mercantile 
Merchants’ Exchange 
Merchants’ .... 
Metropolis .. 

Mount Morris 
Mutual 


National Union 

New Amsterdam 

New York 

New York County 

New York National mrp 4 os 
Nineteenth Ward.............. ( 
Ninth National 


Produce Exchange 

Republic 

Riverside 

Seaboard . 

Second National................4 
Seventh National 

Shoe & Leather..........c.s0.- f 
Sixth National 

State of New York 

Third National 

Tradesmen’s 

Twelfth Ward. 

Twenty-third Ward 

Union Square 

United States 


WeeStePn cc ccccscccs secccccces 130 
West 7 
Yorkville .c.ccccccssccccecce e+e 0lT5 


Industrial and Miscellaneous. 
Bid. Asked, 
Acker, Merrall & Condit....... 99 
American Bank Note Co. . 41 
American . 90 
American Grocery 1st pf. oD 
American Press Association. ..100 
American Soda Fountain com.. 10 
American Soda Fountain Ist pf. 52 
American Soda Fountain 2d pf., 
Am. Type Founders, new stock. 30 
American Strawboard . B 
Atlantic Mu. Ins. scrip, 1897. ‘107 
American Graphophone 11% 
Anderson Tobacco 
Automatic Vending 


Barney & Smith Car com. 

Barney & Smith Car pf 

Barney & Smith Car.6s........ 98 
Bergner & Engel Brew. Co.com. .. 
Bergner & Engel Brew. Co. pf.100 
Bergner & Engel Ist 6s. .-.107 
Blackwell’s Durham Tobacco.. 60 


Celluloid Company 

Cen. & South Amer. Tel.. 
Ches. & Pot. Tel. 

Ches. & Pot. Tel. 5s 
Chesebrough Mig. Co. ...see++sé 


‘ 


Tae NEW 


Industries and Miscellaneous. 


Electro-Pneuma’ 
Empire & Bay ¢ 
man 
Erie & Western Trans. 


Glucose Sugar Refining com.., 34 
Glucose Sugar Refining pf..... ot 
Gorham Mfg. Co. com. «.-++++++ +: 
Gorham Mfg. Co, pf......+02+-412 
Great Falls Ice......+++.+++++ +108 


Hecker-Jones-Jewell Milling pf. 55 
Hecker-Jones-Jewell M. bonds.. 
Genes Bet: arvin com.....- 
erring-Hall-Marvin pf.......-. 2 
Hoboken Land & Imp.......+.-100 
Hoboken Land & Imp. 5s.......105% 
Hudson River Telephone. eoeeee 
Iron Steamboat ........-..00++ 24 
Iron Steamboat 6s. .....++eee008 


J. B. Stetson com. 

J, B. Stetson pf....... 

Journeay & Burnham “com... + : 16 
Journeay & Burnham pt. ‘“é . 
Lorillard pf. ee eee ae 


Madison Square Garden stock.. 
Madison Square Garden 2d 6s.. 
Malt Trust com.......-.++- 
Malt Trust 

Mechanica! Rubber com. seceee 
Mechanical Rubber pf.....--++- 
Mergenthaler Linotype 
Mich. Pen. Car com 
Mich. Pen. Car pf......-.+++ oe 
Mich. Pen. Car Ist 5s.....-+++ 
Mosler Safe Co........- eonceee 
National Saw pf.......seseeee* + 
Wational Casket Co.......- 
Nat. Wall Pa: deb. “stock.. s- 
Natural Gas Ee nc ccncccesed 
N. ¥. Loan & Imp.......--+-+++ 48 
N. Y. Biscuit........-.seeeeeees 62% 
N. Y. Biscuit bonds 6s. < A 
New Jersey Zinc & Iron. 97 
New York Air Brake ; 
N.Y. & N. J. Telephone.......1 
N. Y. & N. J. Telephone ors ane 
Nicaragua Construction. . 
Northwestern Telegraph ....- 


Pennsylvania Coal 

Penn, Salt Mfg.... 

Penn, Water com.......- 
Phil. & Wil. Steamboat. . 
Euoumatic Gun Carriage 
Pratt & Whitney com 
Pratt & Whitney’ pref 
Procter & Gamble.. 
Procter & Gamble pre s° 


R. I. Perkins Horse Shoe.. 
R. L. Perkins Horse Shoe pref.. 


Safety Car Heating & Lighting. Fe 
Simmons Hardware com. Al 
Simmons Hardware pref 

Singer Mfg. Co......... 

Standard Oil e 
Standard Underground Cable 7 


30 
75 
6 
20 
140 
9 
45 
90 
- wo 
50 
60 


Susquehanna Coai 6s. 

Texas & Pacific Coal. «.. 48 
Texas & Pacific Coa) ists. v2 +100 
Terminal Warehouse stock. 
Terminal Warehouse ist 6s.... . 
Terminal Warehouse — we 
Trenton Potteries com. 

Trenton Potteries pref.. Vsddane 
Trow Directory pref........... é 


Union Switch & Sign 

Union Switch & Signal pf. 
Union Typewriter com 

Union Typewriter Ist pref..... 
Union Typewriter 2d pref 77 
U. 8. Glass com.... 281 
U. 8. Glass pf. rata 
Wagner Palace Car............ 156% 
Westinghouse Air Brake....... 195 
Wool Exchange of N. Y 
Worthington Pump pf.. 

Worthington Pump pref.. 


Gas Companics, 


seen ee eeeee 


eee eeeeeeeeeeee 


Baltimore Consoliddted....... 
Baltimore Con. Ist 5s 

Bay State Gas inc.. 

Boston United Ist. 

Boston United “es 

Buffalo (N. Y.) Subs 

Buffalo (N. Y.) Ist, w. 1........ = 
Buffalo (N. Y.) stock w. i. 4 


Central (N. Y.).. cooe ell 
Central Un‘on Gas bonds...... 9914 
Central Union Gas con. deb. 5s.108 
Chic. ago Consumers’ Ist 5s....108 
Chi, Eq. Gas L. & F. 1st 6s... .106% 
Chi. P. Gas & C. ist 6s 111 
Chi. P. Gas & C. 
Chi. P. Gas & C. con. 
Cicero Gas Co, Ist 6s 
City Gas (Norfolk, Va.). 36 
City Gas (Norfolk, Va.,) 1st 63° 9814 
Columbus (Ohio) Gas stock. 89 
Columbus (Ohio) Ist m. 5s. "100 
Consolidated Gas (N. J.) bonds.. 79 
Consolidated Gas of N. J 
Consumers’ Gas (Jersey City) _ 

stock 
Consumers’ 

bonds . 


Equitable ist 6s 

Equitable Ist co 

“., E. R. con. (new) com., 

Eq., E. R. con. (new) pf., 

Eq., E. R. con. (new) 5s, w. i. 
Fort Wayne (Ind.) stock....... ‘ 
Fort Wayne nd.) Ist m. 6s... § 
Grand Rapids stock , 74 
Grand Rapids Gas bonds...... 100 
Indiana Nat. 60 
Indiana Nat. & Ill. 1st m. 6s... 7. 
Indianapolis stock 11 
Indianapolis ist 6s 

Lafayette (Ind.) stock 

Lafayette (Ind.) 1st m. 6s..... 
Legansport & Wab. Val. stock. 59 
Logansport & Wab. Val. ist fis. 76 


Madison (Wis.) Gas............ 

Madison (Wis.) Ist 6s 

Minneapolis Gas 6s 

Mutual of New York. 

New Amsterdam pf., w. . 

N. Y. & E. R. Gas Co. Ist..... 112% 

N. Y. & E. R. Gas Co. con 107 

Ohio & Indiana stock.......... e 

oe & Indiana bonds.......... 69 
Joseph (Mo.). cecccsewses OF 

St. Joseph (Mo.) "OM. cs 3etceeues 87 

St. Paul Gas stock 40 

St. Paul Gas bonds ed cadecsce 

Standard Gas, 

Standard Gas, New York pf.. 

Standard Gas, New York, Ist. 1115 

Syracuse Gas stock 21% 

Syracuse Gas 5s....... eoccceses os 

West. Gas Co., Milwaukee 

West. Gas Co. bonds, Milw’kee. 152% 

Williamsburg 18t 68...e+.e59+.108 


ze & &: Sek: ee 
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Volume of Trading in 1897, 


The following official table of business 
on the Stock Exchange, by months, 
shows how business ranged in volume 
during 1897: 


Listed Unlisted 
Stocks. 


Shares.) (Shares) 
January ...... 2,620,839 ~ 691,606 
February ..... 1,897,042 932,515 
March ......<. 4,005,793 951,260 
April ......... 2,863,207 751,542 
May .......... 2,841,167 512,526 
June ......... 5,159,658 1,224,754 
Tuly ........+. 5,448,968 1,499,852 
August .......10,152,908 1,200,913 
September ....11,432,547 1,665,502 
October ....... 6,937,863 1,191,014 
November .... 4,234,764 1,602,006 
December .... 5,794,988 1,777,500 


Total.......63,469,743 14,000,990 


State and 
Railroad Unlisted 
Bonds. Bonds. 


$36,856,500 $1,007,500 
38,052,500 295,000 
34,147,000 173,000 
22,227 ,300 27,000 
24,272,050 3,500 
44,898,100 547,000 
52,581,500 501,000 
74,631,050 . 191,000 
67,297,800 117,000 
39,278,200 13,000 

332,450 33,813,550 wien 
December .. 490,150 62,797,150 8,700 


Total.. .. .$10,234,080 $530,852,700 $3,483,200 

Total bonds for 1897.........+..- $544,569, 930 

In 1896 the total genres were; 
Stocks listed (shares). . 
Stocks unlisted (shares). 


Government bonds 5 
State and railroad bonds... ; "$358; 815,850 


Unlisted bonds $9,127,700 
Following are comparative tables for 
preceding years: 


Total. 
3,312,445 
2,829,557 
5,047,053 
3,604,749 
8,353,693 
6,384,412 
6,948,818 

11,358,822 

13,008,049 
8,128,877 
5,836,770 
7,572,488 


77,470,733 
Government 
Bonds. 


+++» $1,281,000 
2,288,500 
1,196,900 
679,430 
1,025,850 
926,300 
524,200 
483,650 
998,900 
506,700 


January 
February .., 
March ...... 
April ..+.... 
May ....s.0- 
June .. 
July ..... 
August ..... 
September .. 
October ..... 
November .. 


41,533,184 
12,957,500 
$27,121,550 


_— State, 
Fos wae a ae 
(gaia 12, “ais 
391,446,600 
502,507,600 
301,393,777 
352,741,950 
519,142,100 
394,329,000 
544,569,930 


Stocks, Go 
(Shares.) 
71,410,691 


eveeeeee 44,470,733 
*,° 
On the Consolidated Exchange the year’s 
record was: 


Railroad 


Mining 
Shares. 


Shares. 
80,430 
52,610 
79,940 
38,730 
53,650 
91,730 
110,720 
109,960 
122,650 

97,950 


Bonds. 
$518,000 
442,000 
747,000 
395,000 
447,000 
793,000 
1,051,000 
1,226,000 
1,940,000 
1,582,000 
67,860 1,366,000 
90,850 1,658,000 


997,080 $12,165,000 


January 
February 


September ... 

October ....... 6,196,300 
November ... 4,870,220 
December ++ 5,564,160 


Totals for 1896 were: 


Bonds . -$1,224,300 


Mining shares.. 1,137,740 
Railroad shares 55,504,340 


Following is a table showing Produce Ex- 
change business for 1896 and 1897: 
1897. 

4,346,000 4,513,000 
124,500 130,300 
1,286,290,000 1,129,600,000 
107,385,000 90,501,000 
50,578,000 37,458,000 
3,938,000 1,241,800 
6,358,000 6,120,000 
68,098 65,530 
Pork, barrels..... ée 65,250 65,530 
Tallow, pounds,.... 19,028,250 21,623,000 
Exports from all United States ports for 
eleven months, Jan. 1 to Nov. 30, 1897: 
Flour, 11,708,180 barrels; wheat, 96,236,047 
bushels, and corn, 170,253,041 bushels, 
against, for the same period in 1896, flour, 
14,253,823 barrels; wheat 74,506,798 bushels, 
and corn, 116,613,971 bushels. 
New York prices for wheat, 
1897, future—Low, 704c., 
10444c., in August. 
May, 1898, future—Low, 89 13-16c., in Octo- 
ber, 1897; high, 102%c., in September, 1897. 
Corn, December, 1897, future—Low, 30kce., 
in October; high, 40\%c., in August. 
May, 1898, future—Low, 33%c., in Decem- 
ber; high, 42%c., in August. 
Cash wheat—No. 2 red, elevator, 77\c. 
nom., July 10; $1.07% nom., Aug. 23. 
Corn, No. 2 mixed, elevator, 
4; 38c., Aug. 23. 


1896. 
Wheat flour, barrels, 
Rye flour, barrels. . 
Wheat, bushels..... 
Corn, bushels....... 
Oats, bushels....... 
Rye, bushels........ 
Barley, bushelg..... 
Lard, tierces 


December, 
in June; high, 


March 


27c., 
*,° 
Cotton Exchange 
were: 


Statistics for 1897 
1896. 
Bales. 
Sales of futures........ 48,493,5 
Sales of spot cotton.... 405,285 
Exp’t’d to Great Britain 3,191,4 
Exported to France.. 597,266 
Exp’d to other countries. 2,029"! 
High and low spots were for 
high, Sept. 10; 7 1-16 low, July 15 
28. For 1897: 8% high, Aug. 30; 5 
Nov. 15. 
The estimated cotton crop of 1897 is 10,- 
421,000 bales, while the actual crop of last 
year was 8,714,000 bales. 


1897. 
Bales. 
29,489, : 3300 


2s » 51S B81 
1896: 8% 
and Dec, 
3-16 low, 


The Coffee Exchange showing for 1897 


was as follows: 
1897, 
Bags. 


4,027,500 


1896. 
Bags. 
Total sales upon the Ex- 

change 4,008,500 
— notices is- 

sued 135,750 70,250 


Margins deposited $6,500,000 $4,818,025 
Highest price for future contracts in Jan- 
uary when January delivery sold at 10,30. 
Lowest in November, when November de- 
livery sold at 4.60. 
Spot coffee, highest quotation in January, 
104%; lowest, November, 6% 
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FINANCIAL AND QUOTATION SUPPLEMENT. 
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INACTIVE STOCKS. 
t prices of the year for inactive 
ng quotations on Friday, and the net change 


Amt. Last 
outst’d’g Dividend 


jAlbany & Susqueh 100,000' July, "OT April 
oo Alton & Terre Haute re seve 2 25,980\ July, '97 * ‘May 
os ee ro rican Bank Note C +? 314 July 
9 {140 !American Coal 1,500,000|Sept. if 25° «~Sept. 
2 | S /|Ann Arbor, 8,250,000) Aug June 28 
3%! BY Baltimore & Ohio S ow. 20,000,000 + aeahes Sept. 4 3 May 
j104° 107 “|Boston Air Line pf. 1,426,000/Oct., Oct. 3 2 Mch 
81%} 25%4| 81% 8214'Canadian Pacific..... : 65,000,000/Oct. 1 Dec, iy Mch. 
WH) .. | -. |Central Coal & Coke ...... - 1,500,000) ™% Oct. Oct. 
170%! .. | 7 .. {Chicago & Alton pf. evece oe 3,479,500 Sept. » Oct. , Oct. 1704, 
; t 5s ‘hicago & Eastern Illino! . Sept. Juné 7 52! 
go & Eastern Illirois pf. Sept. Nov. 100 
ery June. Ry. &Union Stock Y« April », May 1021 
| ‘ieve., Cin., Chi. & St. L. pf..... } June 
48 ‘leve., Lorain & Wheeling pf.....| Nov. 
‘leve. & Pitts...... April 
July 


HOW BONDS HAVE ADVANCED. 


The better feeling and confidence among 
ultra ervative investors, which has 
Steadily reased and spread during the 
past is proved conclusively by the 
activity of the bond mark throughout 
the twelve months, and by the way in 
which investment security values have ad- 
vanced d ng the year. The following com- 
parative table of bond prices, showing quo- 
tations at the beginning of the year, and at 
its and the resultant net changes, Is 
at or nteresting and significant. WNot- 
able advances have been made throughu: 
the bond list—advances which attest the di 
appear that timidity which capit 
showed i early days of 1897, 


Last 
"96. 


New Y¥< k 


year: 


rk Sto 


stocks dealt in on the 
for the 


and lowes 
the 


The following table gives the highest 
change, together the last recorded sales, 
First Last Net Closing 
1597 1897 ch’nge Bid Ask. 


{180 
| & 


con ‘ 
with closi 


Last 


170 
60 
is 
125 
*12 
6° 
#106 
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Keb. 1 
Aug. 16 
£ July $l 
Sept. 1¢ 


year : 
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170 is 8/*170 
62 
1BL, 
1235 (125 i 
19 [12 |4°3 
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170 
oO 2 
i |— 
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| 
3 6) 
102 % 
56 
208 
17014 


pf. 
1106 . 
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20% 


é 830,700 ‘Oc t. 
500,000) July A. 
| 10°000,000 Apri a 
5,000,000 Oct., 
11,228,050) S« pt. 
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>hi. 


=t 


4) 


Last 


St 
~~ Dr lo © Ge bo So ret Oe 


168 | 


..10T% 
1n4y 
117% 
114% 
105% 

+105 

Ss .102 
110% 
vez 25- LOD 
- 1899.1 K 
, 1902.116 
-118 


N a ger 
1008. 108 


C. of N. J cony 

= & W. cons 
Am. Dock & Imp’t 5s 
Ches. & Ohio pur. mny. 
Ches. & Ohio 6s, Series / 
ies. & Ohio mtg. gold 
& Ohio lst con. &€. 

t Alton sinking fund 


deb. 6s 
l, assente 


. consol. 73.... 
Wy. sink. fund Os. 
conv. 54. 


fur 


Division 6s... 
& Dav'port Div 
Minn. Div. 6s.. 
a & Dakota 7s. 

Hastings & Dakota 5s. . "108" , 
cago & Pacific Div 5s...118% 
icago, Pacific & +» West. $s.114% 

& Missouri River 5s.109 
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Superior Div. 10614 
& Minn, Div 112 
.-112 
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aleota e Gt. Southern 5s. .109 
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Mil. & Northern conso]. 6s..116 
=. & Northwestern con. 7s.140 
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Chicago & N. W. gold 7s, reg.116 

Sinking fund 6s, 19: 

Sinking fund 5s, 1929 . 109 

De sbenture .-1ll 
105% 


105 
..101% 
78.10444 

5s.108 


9 & Milwaukee 
F. & St. P. 
rn Illinois Ss ‘ 
Chicago & Rock Island ist . 
Extended and col. tr. 5s.... 
Keokuk & Des Moines 5s.... 
CoE. St J M. & O. con. 
Chi., St. Paul & Mil. Ist 
St. Paul & Sidux City 1st 
Cok ago & West Indiana ist 6s. 106% 4 
General mortgage 117} ‘ 
Cintinnati, H. & D. con. 
Second go 3 
Cin,, Dayton & L 
Cin., Sand. & Clev. con. 5s.. 
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Del. 
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is. 128 
100 
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& Susque. con 
& Susque. con. 

& Saratoga Ist 
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ae 
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Dui., South Sore & 
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Evans. & T Ist con. 6 
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Midland R. of N. J 
Northern Pacific 
Nor. Pac. Term eg 
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Norfolk & Wes 
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Minneapolis Union 
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‘Ist 4s. 


Ly Southwest. 
P., M. &™., 
Coal & J. 


Mon. Cen. 
lst, . Penn. 


io Giande 3-48. 48. 


«+ 66% 
Tex..2d 45.....,°CO% 


Mobile & Ohio gen. 48:,...«<, 67%. 
. New York, Sus, & W. 2d -. 67° 


Geheral mtge. 6s.... 


aheve 


"OT 


3 z 
FF & 
H+ H+ Ht 


ebots wD 


244 June 
Jan, 
Mch. 
April 
May : 
Dec. 
June 
May 
Aug. 
Feb. 
Feb. 
Jan. 
April 
Nov. 
Sept. 
Dec. 
April 2% 
Sept. 2 
May 
Aug. 
June 
April 
Oct. 
4 June 26 
4 June 
Jan. 
April ‘ 
July 
Dec. 
Jan. 
Jan. 
April 
July 
4 Keb 
April 
Sept. 
Dec. 
& May 
21544 Mch. 
5 Oct. 
Aug. 24 166 
June S4 
April 68 


15} 

10! 
28|*124 
19) 15% 


28|*124 
10 v 
11 Bu 
2; *90 - 
24/*350 
30) 5 
. 20/9115 
10/*150 
13} 4% 
30 lly 
16 8 
26) *1 
10 


: 10} 


"OT 
"OT 
07 
07 


93 


26'*140 
6/*148 
4) *80 
3): 10 
5) #40 


9|*102 
30) *65 
10 


165 


Oil Traffic. 


Although the oil- market for tae’ past 
year has been in a chronic state of icani- 
the production of crude petroleum 


about 1,500,000 


tion, 
exceeded that of 1896 by 
gallons. There was 4 cr absence 
of speculation in this commodity, trading 
in OH certificates on the Exchanges* hav- 
ing practically ceased. ‘Prices of refined 
petroleum have gradually decreased dur- 
ing fhe past six months. 

Following is a table showing by months 
and comparatively the production of pe- 
troleum for the year, as indicated by the 
National Transit Pipe Line runs. These 
figires were compiled by Mr. Rudolph 
Huben, Seeretary of the Consdlidated 
Exchange: — ; 


mpiete 


“EL 
tome 


Daily 
Average, 
1897. 
3arrels, 
86,151 
94,206 
93,909 
92,985 
92,004 
97,905 


. -oO9 


06,537 
98.796 
100,167 
7518 
AIR, 205, 
90,161 


Daily 
Average, 

1896. 
Barrels. 
86,329 
82,285 
86.381 
YS. YR6 
91,600 
06,057 
. 03,851 
, 82,610 
‘$2407 
92,231 
10,056 
14.979 


4 


Total 

1897. 

.. Barrels. 
January ..... 2,670,604 
February .,...2,637,770 
March ....%.) 2,911,172 
April. .....0.5 2,789,554 
eS or 
June ... 
ar dks ieee 
August ...... 


Pega den 

ptober ...4.4 3,023,053 
November ... 2,048,854 
“December ,: 2,795,300 


Serie eee 
FFEALF 


tot 


2,902,632 
3,062,668 
3,002,002 


- 


+ > ne 
= 


tHi+ +H 


| Total 625,686 


} *Estimated, 


«2434 


| Below is a. table showing the consump- 
tion: of petroleum for the past year, in-' 
‘cluding the number of.barrels of forty- 
two gallons ‘delivered monthly by_ the 
pipe . lines, with the daily averages for 
1897 and 1896: : 


EPEN 
i _ 


+445 
er 


++4 


Prices of Refined Oils. 


es 


; 
‘ 
‘ 
' 


(Or, R. R. & Nav, con. 45 
Rio Grande West. ‘1st 4s. 


Iq & San (ran, eon./ ds. 


Pass 4s... 
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NEW YORK Li 


THE OLDEST INTERNATIONAL LIFE | 
JOHN A. McCAL 


TOTAL INSURANCE IN FOF 


Held by over 300,000 Policy-holders who ARE THE Company, who 0 
NOS. 346 & 348 BROADWAY, 


— Company having closed its books for the year 1897 at noon to-day, 
announces that it has insured during the year 63,000 individuals, in the 


sum of over 
$134,000,000 


of insurance on which the first premiums have been paid to the Company in 


cash. 
$14,000,000 


more new insurance than the Company placed in 1896, and the Company 


now has over 
| $49,000,000 


more insurance in force than it had a year ago. 
These results have been accomplished at a lower expense -ratio than 


that of 1896. | 
During the year the Company has paid in death-losses on the lives of 


2,/56 policy-holders, . 
: $9,752,000 


*. “This Company has for some yea: 

| reserve upon its Accumulation polic 

’ ard of any Insurance Department ir 

5 pecial Announcement now decided to take a further step i 
: | Statement for 1897, to be issued th 

{0 Policy-Holders. | of over $16,000,000 voluntarily se} 
| icy valuation determined by the S 

| equivalent to a reserve at 3 per cen 


on December 31, 1897. 


ww? 
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‘ICE. 


'E INSURANCE 
ANY. 


VSURANCE COMPANY IN THE WORLD. 








- President. 


CE, - - = $875,000,000 


JN the Company, and who ALONE receive the PROFITS of the Company, 
IEW YORK, DECEMBER 31, 1897. 


maturing policies and other cash benefits, over 


$9,100,000 


During the year the Company has loaned direct to 6,190 of its policy- 
holders, on the sole security of their policies, upwards of 


$3,400,000 


at 5% interest, without fee or other charge. 


a the year the Company has paid to its living policy-holders, in 


| ' During the year the Company has paid to its policy-holders in dividends 
$2,500,000 
$350,000 


| _ more than was paid in 1896, 


| which is about 
CHAS. C. WHITNEY, Secretary. 


t's past held and reported a | On all policies written hereafter, the Company 
ies higher than the stand- will also hold a 3 per cent. reserve, but will not 

the United States. It has increase its premium rates. The forthcoming 
| advance, and the detailed Statement of this Company will, therefore, be 
ii week, will include a fund based on a higher standard than ever before 
t aside, which, with the pol- adopted by an American Life Insurance 
tate Department, will be Company. .*: 


it. on allits policiesin force ||... Hi 
RUFUS W. WEEKS, Acruany. . 





ae. | Week or Mo. | 


Adirondack .......00.++e0.+.-October,..+++« 
Ala. Gt, Southern............3d week Dec... 
Ala. Midland........... 0... +«.October..+++++ 
Ala., N. O., Tex. & Pac. June. 
a ON. Be wesc venres Ast week Door 
a icksb st.w c 
Vicksburg, Sh. & P. ist week Dec. 
Allegheny Valley....... .November. . 
BUM DIDO. asp cctrescp nesses “ga week Dec.. 
Ark. Midland..... ......+«..-October 
_ Atch., T. & Santa Fé..-. .November.... 
Atlanta & Charleston... .-- * September. ase 
Atlanta, Knox. & No... ...-November.... 
Atlanta & W. P October. og cece 
- Atl & Danv... 3d week Dec... 
Austin & Northwest......:,..October....... 


Baltimore & Ohio 
Baltimore & Ohio Southw. I 
Bath & Hammonds...........October....«..+ 
Birmingham & Atlantic......November... 
Brunswick & West ., «October. 
3uffalo, Roch. & Pittsburg. ..8d week Dec... 
Buffalo & Susquehanna November.... 
Bur., C. ...8d week Dec... 


Canadian. Pacific....... 8d week Dec... 
Car. Midland..............+...November.... 
Central of Georgia... 8d week Dec... 
Central of New Jersey....,.November.... 
Central Pacific. October....... 
Charleston & Savannah... ...October 
Char. & W. Cz 
Chesapeake & Ohio..> 
Chic., Bur. & Quincy 
Chicago & East. IHinois.... 
Ghicago Great Western 
Chic., Ind. & L 
Chic., Mil. & St. P 3d week Dec... 
Chic. & Northwestern........November.... 
Chic... Péo: & Bt. Bi... cc ckce November. ... 
Chic., Rock Island & P......November.... 
Chic., St. P., M. Yovember.... 
Chic., Ter. Tr. R. -lst week Dec... 
Chic. & W. Mich 3d week Dec... 
Choc., Ok. & d week Dec... 
Cin., G. & Ports... 
Cin., N. O. & T. 
Clev., Can, 
Clev., Cin., Ch. & ° 

Peo. & Eastern. ..........+> November.... 
Clev., Lor. & Wheel . 8d week Dec... 
Colorado Midland. .. ..November.... 
Col., H. V. «November. 
Col, & Red Mount....... ee 
Col., Sandusky . H 
Colusa & Lake. 
Crystal .. 
Cumberland V alley 


Denver & Rio Grande.......:3d week Dec... 
Des Moines & Kan. City . 2d week Dec... 
Des Mojnes, N. & W. November. 
Det., Grand Rapids e! w 3d week Dec. 
Detroit & Lima No. .3d week Dec. 
Detroit & Mackinac. November.... 
Duluth & Iron R October....... 
Duluth, S. S. & At -.8d week Dec... 


Elgin, Joliet & East..........November.... 
SEEM oo bad dbs 00d 40006 b0s0cnee sy November.... 
Eureka Spring October....... 
ansville & fnaiz anapolis....3d week Dec 
Ovansville & Richmond .....3d week Aug., 
Evansville & T. H 3d week Dec 


November. ... 
. 0d week Dec... 


3d week Dec... 
.8d week Dec... 


/38 weeks Juse.. 
Yovember. 


Fitchburg 

Flint & Pére Marquette... 
Florida Central & Pen..... 
Fort Worth & Den. C....... 
Fort Worth & Rio Grande.. 


Gads. & At. U.... 
Georgia, Railroad.... 
Georgia & Alabama... 
Georgia, Car. No 
Georgia So. & Florida 
Grand Rapids & Ind 

Cin., Be. Ge POre We ccctcess 

Traverse City 

Mus., G. R. 

Total all lines.......... 

Grand Trunk sy 

Chic. & Grane 

Det., G e 

Cin,, Sag 

Tol., § 
Great N¢ orthe rm— 

oe OS 2 eee 

East. of Minn 

Montana Central............ November 
il system eas - November 
mnt & K. C..........November 
Chicago. -November 


.3d week Dec... 
Ist week Dec.. 
2d week Dec... 

.8d week Dec... 


.-.November.... 
3d week Dec... 
3d week Dec... 

‘Nove smber.... 

November. . 

week Dec... 
week Dec... 
i week Dec... 

id week Dec.. 

id week Dec.. 

id week Dec. 
d week Dee... 

2d week Dec., 

1d week Dec... 
2d week Dec.. 


November.... 
November.... 


Tot 
Gulf, B 
Gulf & 
Hoosac Tunne 
Houston & 


mber 


1& Will ... .Septe 
Texas Central. ‘ 


Tilir 
Ind 
Ind 


Re 


Lake Erik All. & Se 
Lake Erie & Wester 
Lehigh ,& Hudson... 
Lehigh. Valley Rails 
Le? ; 
Lex 


Longs 


&. Birmingh: 
stiqus 
nphis & Charleston 
an Ceniral.... i i 
Mexican Internation: Septem be re. 
Mexican National........ 3d k D 
Mexican Northern...... .. October 
Mexican Railway.:.... ..Week D 
Mexican Southern... -»+.--18t week De 
Minneapolis & St. Louis......3d week Dee 
M., St. P.. & 6 St M .Hd ~week De 
Missouri, Kansas & T . bd week De 
Missouri Pacific & Iron M..«.3d week Dex 
Central Branch 3d week De 
ML ssoseps k De« 
Mobile & Birmiingham........ November. +.. 
Mobile & Ohio November,... 
Mont. & Mex. Gulf... ¢ October, ..0.0 


Nash., Ch. & St. 
Nel. & Fort Sh. 


Mex 


.November.... 
-October. «oss. 
oop ecesess oeeVChober 
; R ‘ ssereeees November 
| & West.... oer 
1 & W. Tee ‘Novemb« 
Western.....:5...3d we 
“astern (Ga.) . October 
istern (S. '‘C.).. .. Juné.... 
Northern Central. :../2......November 
Northern Pacific... 3d week Des 


Ohio River..... . 
Ohio River & Chas.. 
Ohio Southern 
Omaha, Kan. 
Oregon Imp, Co......... 
Oregon R. Ro & Nav... 
Oregon Short Line 


Pacific } 
Pennsylvania 


‘ D rT, 
K 


3d week De 
. November. . 
» November 
2d week De 
October ° 
3d week Dec.. 
~October 


City 


ee -NoVember.... 
-November.... | 


Poe eee Cerro er 


Latest Gross Earnings. 


1896. 


1807. | 


$17,354 
40,307 
62,698 


2,183,216 
127,284 
10,374 
2,506 
53,858 
57,667 
49,008 
83,803 


408, 000 


2,250,077 
133/370 | 

10,590 

4,243 

60,061 

— 300 

59,271 


9 & »2'310 


7.4 


1,201, 636 
751,464 
21,510 
26. ane 


267,656 
114,394 

19,679 
158,643 
258,051 


27: 4, 104 
148,448 
30,447 
149,885 
293,615 
6,841 
46,064 
2,500 
1,309 
86,273 


49,826 
1,300 
Mo 


75,233 


124,000 
2,689 
36,832 
WD 


168, 100 | 
3, 019 


72 
io 


33 
4,48) 
874,327 
4,681 
5,279 
2.451 
21,815 


i78, 705 


19,000 
165,000 
36,142 
34,850 
101,992 


3.498 | 


3,882,318 
66,176 
210,654 
257 AST 


3,519,924 


n. 1 to Latest Date 


479, O48 
8,367 (856 
571,716 
4,176,590 


23,249,792 


22,758,168 
5,048,206 
29,406 

21 ‘533 
508,366 
3,255,403 
403,059 
4,339,061 


19,987,726 
55,366 
5,154,019 


5 | 11,684,355 


10,961,063 
36,473,710 
4,008,559 
51i,088 


3,387, "168 
1,583,002 
1,341,602 
1,585,815 
2,270,973 
71,836 
348,874 
21 455 


10,438,892 
466,227 


10,05) 9,634 
| $1,221,403 
3,796,487 
i. 4.582.205 


| 29, qi 20; om 
809,209 

14,184,568 

7,406, 236 


1,! BSI 919 





11,171 | 


687,791 


7,360, aes 
153,1 
391, 
, 267,074 


2st 161 
51,713 
073,174 


62,051 
708. 851 


11: 2/981 
2,462,869 
739,403 


1,920,193 
1,861,080 


Fea 50,007 
284, 320 


321,663 


9,738 
1,508,506 
845,454 
771,146 
805,614 
1,851 724 





884.056 
43,794 

118) 054 
2,397,628 
22,083,508 
2,982,097 


116,300 | 


106,155 


5,161,805 | 
“817.148 | 


3ST, 287 
866,240 


14,498,391 
1,706,104 
1,760,205 


118,078 | 


44, 680. 


647 


2,879,217 


3,080,000 | 


1,089.000 
=), 089,00 
77,133 


ate } 


5,002,550 
‘ i0 
11,933 1,547 
3, An 


ae" 


399 


}, 852, 407 


i 3s, 9,272 


ert 


89:! 


my) 
2,932,811 


19,686,775 


3.401 "S14 
® 189,118 
1,685,798 

39,880 


260,106 


441,175 


4: 290, 02 


1,919,777 
4,609,781 
11,416,642 
21: 261,269 
18,172 
=2,014,441 
SOL.289 
3,548,628 
055,179 


571,016 


Ti766.482 
18,442,741 


149,089 
168,519 


4 City, wre 
4,578,305 
8,579,65 23 
56,004, 27 


Roads, 


Petersburg 
Philadelphia 3 Erie.. Sos 
Philadelphia & Reading. . 


Coal & Iron Company. ...... November 
4 y-+***** November. 


Total both com 
Phil., Read. & N, 
“nil.” Wil. 
Pitts., C., C. & St. L.. 
Pitts., Lisb. & W’n.. 
Pitts., Bes. & L. B..... . 


Pittsburg & Western.....-.- 
x & Tol........ 13d week Der, .. 


3d week Dec... 


Pitts., Clev. 


Pitts., Penn. € Picwgocscced 


YS yee 


Latest Cr BHarnings. 
Week or Mo. 


Peoria, Dec. & BV.» sues ae ooo week Dec... 
..November...- 


. October... 


“Nov 


Nov 


ov 


JANUARY 3, 1898. 


LATEST REPORTS ror RAILWAY GROSS EARNINGS. 


14,867 874,326 
42,766 
538,062 


1,924,717 
059 


ber.... 


vember. ...- 


ovember.... 
week Dee... 


Total system.........-...-3d week Dec... 


Pitts., Young. & A..........<November.,... 
Rich., Fredericksburg & P...Qctober.. 


Rich.’ & Petersburg.. 
Rio Grande Southern. 
Rio Grande Western...... 


St. 
St. 
St. 
St. 


L., Ch. & St. P.. 

L., K. & 6 

Louis & San Francisco 

St. L. Southwest 

St. Paul & Duluth... 

San Antonio & A. P.. 

San Francisco & N. P... 

Santa Fé, Pres, & Ph... 

Savannah, Fla. & West 

Seaboard & Roanoke..... 

Sher., Shrev. & 

Silver Springs, Oo. & G. 

Silverton : 

Sioux City, & Nor.. 

So. Haven & East 

mowtnete Pacific Company 
zal, 
Louisiana West 
Morgan’s L. & T....s<e0e 
N. Y., T. & Mex... 
Texas & New Orleans..... 
Atlantic Properties... 
Pacific system.......e0.. 

Total of all 

Southern Pacific of Gai. 
Southern Pacific of Ariz. 
Southern Pz icific 
Northern Rail 

Southern ilwa 

Spokane FaJls & Northern. 


Texas penieet.. 
Texas at eee 
Tex., S. V. I 
Toledo & Ohio Ce entra 
Toledo, P. 
Toledo, St. lL. & K. a 
Union Pacific— 

Union Pacific Railroad. 

Central Branch 

Ach. Col. & P... 

Ach. J.C. & W. 

Central Branch. 

Grand total. eoove 
Union P., Den. & G. b= 
Wabash 
Waco & Northwest 
W. Jersey & Seashore.... 
West Va. Cent. & Pitts 
West Va. & Pitts.. 

estern of Ala 
West. N. Y. & Penn... 
Wheeling & Lake Erie 
Wil., Columbia & Paes. » 
Wisconsin Central. 
Wrights. & Tenn. 


York Southern.......05..+...-October....... 


STREET. RAILWAYS AND TRACTION COMPANIES. 


Joseph & Grand istand.. 


- October... ..+.- 
. October.... 
. November.... 


+ +e wee tee eee 


. Od we 


..-Nove 


...od week Dec.. 
.-.0d week Dec... 


.8d week Dee... 
...-November. ..« 


Nove 


3d week Dec... 
2»ek Dec... 
.November.... 
eo evens: oe 
vember.... 
.October.. 
October..+++++ 
0 oABlY. oe oie 


.od we 


-No 


ith w 


-- October... «+ «+ 
-+..November...- 
October 
..November.... 


Har. & San Antonio. ,October.,..++- 
« October.,..e-+ 
- October. . 


-Octot 


Nove 


-October.. 
.October..... 
of New M..October.. 
October. 


3d we 


-October 
Stony Cl. & C. Mt...........,October..... 


. .od we 


} Octot 


es -October...,..- 
..Getober...+ 6. 
3d we 


.84 week Dec... 
«October... ....+ 
. Octob 

.November... 

-September. 

. -October..... 
ek Dec 


3d we 
.June.. 


..3d Ww eek ‘Dec.. 


Nove 


2d week Dec... 
-+-od week Dec... 
-. pepte 
-3d week Dec,.. 
dd week Dec... 
. od we 


588,239 
308,179 
873,166 
2,858,078 


1,126,621 
272,03 
60,142 
6,317,008 
4,729,894 
* 1,490,086 
,861,431 
746,336 


2,814,771 
290, R88 
161, 819 


222,985 
24,742 


3,601,611 
739,845 
3,987,194 
281,301 
1,192,804 
9,955,037 
31,648,676 
4,508, 802 | 46,077, 705 

949,172 | 8,395,835 
224,893 zt | 2'071. 62 
oI 


mber...- 


26,300 
25,778 
6,600 
115,771 
122.304 
162,418 
233,004 
58,524 
52,077 
$20,441 
59,064 
13,867 
16,882 
7,044 
2,476 
ae 


533, 
1065 16 
630 943 
86,925 
136,911 
1,484,730 
2,682.970 


28,000 
30,000 
8.200 
119,636 
101, oe 
187,520 
205, 114 
67.996 
62.941 
299,922 
65,271 
12 R94 


7 


mber..,.- 


eek Nov. 


5.000 
45,562 
1,899 


286,124 
21,528 
223,100 
$3:133 
79,343 
685,668 
3,502,000 
4,896,775 |} 
916,769 
196,030 
98,623 
220,484 
434,186 
49,521 
1,801 


JOT. se eece 


mber. 


106, 2 096,937 

236,1 

896,2 

44, Fe 
1,958 


7.755 


184,17 | 
2 Koy 


} 
> | 
Toon. | 
1,873,049 ls 
ek Dec... 19,170,027 
518,678 
32,808 


326,015 
7,215,713 
mber.... 
1,660,542 

917,582 
2,208,750 


80,439 
18.486 
ek Dec... 41,377 

1,694,087 
|” 19,000 
| 36,206 | 
| 80,198 
{ 
i 


18,307 419 
1,089,000 


421,996 


924.925 
15,708,334 ; 
3,454,321 


| 
i 
11,868,866 : 
{ 


ek Dec... 
JOT... ws eee 


1,930,831 
73,416 


215,841 
87,054 
159 991 
91,353 
85,345 
67,813 
53,100 
24,960 
38.977 
0,529 
8,289 


7,922 


ek Dec... 


231,401 
21,523 
178,112 
96,142 
38,208 


er 


8.054, 260 
55,358 


4, 417 623 
80,668 


58,315 


ek Dee... 


mber.... 


Akron, Bedford & 
Amsterdam St. Railway 
Atlanta 
Atlantic 
Atlantic 
& Long 
saltimore 
gath St. 
fay Ci 
tinghamton St. 
idgeport Traction. . 
rckton Con. St. 
iklyn Rapid 
Bro oklyn Heights 
B’klyn, Queens & Sub 
Buffalo Railway. 
Charleston City 
Cin, & Miami Val. Trac 
City Electric (Rome, 
Cleveland Efectric ... 
Cleveland, Painsv. &.E.... 
Columbus -St. Ry. (O))..... 
Co nd & Brooktyn 
Consolidated -Trac, (N.-J.). 


Gas, Electric 
et RailWay...... 
Con. Tramway 
tigens’ St. Ry 
tric Rallway 
tailw: 


Coast Elec 
H'lands, Red 
Branch Elec. 
I Con 
I Ry. 
I 

I 
Br 

Bre 

Bre 


Danv 


Paterso tailway 
Po'keepsie & Wapp 

Richmotr Traction 

Rochester tnilway. 

Rox., Ch. H. & 2 0 
Schuylkill 7 Trasth 

kill V alle 
nton & C 

iton & Pitt 


Schuy 
Scr 
Ser: 
Se yn 
Svracuse East 
Syracuse Rapid 


COM? worse 


Side 


Transit 


Railway... 
Transit Comp 


Railway.....« 


Ga.)... 


arbond; le ai de 


PORWES os changes css 
ce edes 
Ry. 


Latést Gross Ea rnings. 


_ Week or Mo. | 


Nove 
Octot 


POTIWET 0 ovccocccnes November 
October 
Bank 
Ry.. 
Railway...... 
(Maine)........ November.... 
1500 COSCO bab ne se ccocce November.... 
Railway..... November.... 
a orskesa November.... | 


: Nove 
Nove 


Nove 


“mber.... 


1896. i 1897. 
$6,675 | f 
3.819 
6,175 
6,282 


1897, | 


$6,883 | 
4,178 
6,845 


7,72 


»mber. 
YET. cece ee 


2,103 
170,666 | 


38,582 | 


2,136,443 


2,863 
179,857 


mber. 


mber.... 


‘ November 


Sept 


-Augt 


.Nove 


Light & 


.- Nove 
Nove 
3 wee 
-Nove 
-Nove 


Nove 
-.2d we 


-Novei 


. Nove 


. Nave 


Nove 
ist... 
.Nove 
.Nove 


mber.... 
mber.... 


mber... 
mber. 


mber. ied 


omber.i.. | 
mber.... 
ks Dec... 


mber..... 


mber 


119,006. | 


50,220 
99,045 
92,740 
407 345 
k Dec... ‘ { 30,993" 772,164 


mber,.. 
mber ,ti2 


mber..’.. 49.964 


I 


mbder. «+ 


m} 


-Noveml 


"Nove 


mi 


November,.... 


od wee 


- Nove 


.Nove 


. Octobs Fi as daua'e 


VE 


ccocsceced September. oe 
~eevess-.-NOVember.... 


smber,... 


-Septe 
Nove 
-Neve 
.. Nove 
. Nove 
Nave 
- Nove 


k Dec... 
mber.... 
mber:... 


mt Peese a Oe 
589,Su8 
79,980 
67,086 
mber 55,318 
mber..,. tod 
mber.... a 
mber.... 
mber.... 


amber.... 


jJan, 1 to Latest Date. 


1607. | a a 1807. 


2896. 


882,601 
508,933 
3,684,581 
19,295,127 
Te ae 


313,402 
440,499 
2,823,382 


703,222 


1/899, 815 
693,511 


2,822,568 


272,845 


161,528 


1, 106, 714 
10,461,488 
29'118,917 
44,321,843 

8,289, S05 

1,846, 165 

935,023 
1,840,290 
18,169.100 

356,995 

87,181 


275,289 


270,32 
621,580 
* ose i 104 
11,660,272 


211,262 
2,256,200 


2,969,264 


4,177,109 
84,750 


57,563 


|Jan. 1 to Latest Date, 


1896. 


2 O80 511 
19,020 


26 SRB 


4,844,5 


1,028,547 


WG 


334,054 


mber.... 
mber... 
mber 
mber 


Terre Haute Elec. Ry.......Septe 
Third Avenue (N. Y).. . -Sente 
Toronto Raibway......«.%.....Nove 
Twin Cite Rapid Transit....Nove 
Uhion (New Bedford),3.......November..... 
United Trac. (Pittsburg)......November.'... 
United Trac. (Providence)....November.,.. 
United Trac. (Reading)...... November... 
Wakefield & Stone . November. 
Waterbury Traction..........November. 
West Chicago St. Railway...Week Dec 
Wheeling Railway .November. 
Wilkesbarre & Wy. Valley November 
Compilations by 
ed to Monday, Jan. 3. 18S. 


11 790 | 
1,035,425 2,000 857 
958 46 S03 781 
1,801 905 1;868,420 


198,793 204,030 


120,541 


1,582,134 } 
179,849 
220/904 
53,016 
461,962 


153,119 
447,054 | 
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- Bond Transactions New York Stock Exchange Week End 


First | High. 


BONDS. 


Sales Week Ending Jan, 1, $8,718,200 


107% | 1084 
1 116 
71 
sO 
8314 
89% 
585g, 
SOY 
1201, 
83 
4 
w 
112% 
105 
112% 
108% 
118% 
44 
15% 
92 
112% 


American Cotton Oil 8s......; 
American Dock Improvement 5s 
American Spirits Mfg. 6s 
American Tobacco scrip 
Ann Arbor Ist 4s. .........+00ee0s0% 
Atchison, Topeka & 8S. F. general 4s.. 
Atchison, T. & 8. F. adjustment 4s..-..-- 
Austin & Northwestern Ist 58......-++-++++ 
Broadway & Seventh Avenue con. 5S...++++ 
Brooklyn Elevated ist 6s, trust receip’s.... 
Brooklyn Rapid Transit 58...-.-++-+++++e+* 
Brooklyn Wharf & Warehouse %8....--- eee 
Brooklyn Union Gas 5s.......+-++++++ sseeee 
Buffalo, Rochester & Pittsburg g. mM. 58...- 
Canada Scrithern Ist 5s......++00+5> 
Canada Southern 24 5s.......e.e000++ 
Central of Georgia Ist 58..........s+seee08 
Central of Georgia ist pf. income 5s...... 
Central of Georgia 2d pf. income 5s...... 
Centrai of Georgia consol. 5s.........++- eee 
Central of New Jersey general 5s......+++ o- 
Central of New Jersey general 5s, reg 110% 
Central New Jersey Ist consol, 7s, 1890..... 105% 
Central Pacific land grant 5s.......+-.-.++++ 2 | 100% 
Central Pacific extended 5s, Speyer certs... ;* 100% 
Chesapeake & Ohio general 4\%s 8214 
Chesapeake & Ohio con. 5s 114% 
Chesapeake & Ohio con, 5s. registered 
Chesapeake & Ohio Ist 6s, Series A........ 
Chesapeake & Ohio, Rich. & All. Ist cn, 4s. 
Chesapeake & Ohio, Rich. & All. 2d con, 4s. 
Chicago, Burlington & Northern 5s......... 
Chicago; Burlington & Quincy cv. 
Chicago, Burlington & Quincy deb. 5s....... 
Chicago, Burlington & Quincy, lowa Div. 4s. 
Chicago, Burlington & Quincy, Neb. 4s..... 
Chicago, Burlington & Quincy 79........... 
Chicago & Hast Illinois general 5s 
Chicaso & ‘rie Ist 5s . 
Chicixo Gashght & Coke Ist 5Ss..........4+. 
Chi, 5t. Pxu. Minn, & Omaha consu. 6s.. 
Chicago Terminal Transfer, tr. receipts.,.. 
Clev., Cin., Chi. & St. L. Ist, St. L. Div, 4s. 
ev., Cin., Chi. & St. L. 1st, Cairo Div 
C., C., C, & St. L. ist, White W’gs V. D. 4s. 
Cleveland & Canton Ist, tr. rects........... 
Colorado Midland 1st 6s, tr. r.... 
Colorado Midland consol. 4s, all in. paid 
Columbus, H. V. & Toledo 5s, t. r., $45 pd... 
Colorado Fuel & Iron 5s 
Columbus & Ninth Avenue 5s 
Consumers’ Gas, Chicago, Ist 5s.........++. 
Dallas & Waco Ist 5s 
Denver & Rio Grande 4s............sccecee: 
Duluth, South Shore & Atlantic 5s........-. 
Duluth & Iron Range Ist...........s.eseeese 
East Tennessee, Virginia & Georgia con. 5s 
Edison Electric Ill, of N. Y, 1st 5s 
Edison Electric Ill. of N. ¥. cons. 5s....... 
Erie let consolidated 7s 
Erie genera! lien 3-4s 
Erie prior lien 4s 
Flint & Pere Marquette Gs..............0+. 
Flint & P. M., Port Huron Div 5s........++ 
Fort Worth & Denver City 1st 4-6s 
Fort Worth & Rio Grande ist 3-4s......... 
Galveston, H. & Harrisburg 5s.............. 
Gal., Harrisburg & San An., Mex. & P. 59 
Georgia Pacific Ist 5-6s pane 
Generai Electric debenture 5s. 
Green Bay & Western deb. B. 
Hannibal & St. Joseph consol 
Houston & Texas general 4s 
Houston & Texas Ist 5s... 
Houston & Texas consol. 6s 
international & Great Northern 2d &s.... 
International & Great Northern 3d 4s 
Indiana. Illinois & Iowa 48............+++ 
Iowa Central Ist 5s 
Iron Mountain general 5s............00.00: 
Jefferson R. R. 
Kansas City, Pittsburg & Gulf Ist 5s....... 
Kansas Pacific consol gold 6s, tr. rects.... 
Kansas & Texas Ist g. 4s 
MAmeas G TOURS BS BE. GB... crecscacscccccesce 
Kansas & Texas of Texas 5s............4.. 
Lake Erie & Westerm Ist 5s..........cces06 
Laclede Gas of St. Louis Ist Ss.............. 
Lake Shore 3%s. .... 
Lake Shore Dividend 7s 
Lehigh Valley Terminal ‘ 
Lehigh vorer, 2 Ae AE ee 
Lehigh & Wilkesbarre 5s... 
Lehigh & Wilkesbarre consol. 7s assented. . 
Lexington Avenue & Pavonia Ferry lst 5s... 
Long Island consol. 5s............. wecdeees 
Louisiana & Missouri River 5 
Louisville & Nashville collateral trusts 5s.. 
Louisville & Nashville consol. 7s 
Louisville & Nashville gen. 6s 
Louisville & Nashville unified g. 4s e 
Louis. & Nash. So. & No. Alabama 5s, gtd. 
Manhattan consolidated 4s 
Metropolitan Elevated Ist 63............4.. 
Metropolitan Elevated 24 6s............. see 
Metropolitan Street Railway 5 
Michigan Central consol. 7s........... . 
Midland of N. J. ist 6s 
Milwaukee & Northern Ist, 1913, consol 6s. . 
Mil., Lake Shore & Western Ist 6s 
Minneapolis & St. Louis con. 5s 
Missouri, Kansas & Eastern ist 5s 
Missouri Pacific 1st col. 5s..... 
Missouri Pacific con. 6s 
Mobile & Ohio new 6s a 
Mobile & Ohio gen. 4s............... Owesecee 
Mutual Union Telegraph 6s................. 
Morrie & Essex 1st 78. ...........ccsccsees 
Morris & Essex consol. 7s gtd 
Nashvi.le, Chattanooga & St. Louis con. §s.. 
oor York Central debenture 4s 
ew York Central Ist 7s coupon 








New York & Harlem Ist reg............. eee 
New York, Ontario & Western rfdg. 4s...... 
New York, Untarro & Western con. 5s 
New York, Susquehanna & Western 2d 
N. Y., Susquehanna & Western term. Ist 5s. 
N. Y¥., Susquehanna & Western genl. 5s.... 
Worfolk & Western com. 45.........ceceecs 
Northern Pacific Ist 6s coupon.............. 
Northern Pacific general lien 3s..... ocstece 
Northern Pacific prior lien 4s........ . ° 
Northern Pacific Term. Ist 6s 
Northern Railway of California 5s. . 
Northwest 25-year deb. 5s.......... 
Northwest Sinking Fund deb. 5s, 3933 
Northwest consol 7s 
Northwest sinking fund 5s, 1909. . 
Northwest sinking fund 5s, registered 
Northwest gold 7s, registered. 
Northwest ld 7s, coupon.. 
Ohio & Mississippi Ist, Spri 
Omaha & St, Louis Ist 4s. 
on Improvement con. 5s, 4th in. paid... 
Oregon Improvement Ist 6s, trust receipts. . 
gpect yqne 
Oregon ort Line con, . 
Oresun Short Line inc. A 58..........0005, 
Oregon Railway & Navigation 4s........... 
regon Railway & Navigation Ist........ 
Pacific of Missouri Ist 48..............0.00. 
Pacific of Missouri 24 ext. 5s...,..... 
People’s Gas of Chi ist con. 
eee * yecatur & Eivansv. 24, 
eoria, ur vansv. £8. sve 
z L &8t. L. A 


Pi , Cin, Chi. . > 
Pittsburg, a oe & St ‘A ewes 8, 

tsburg, ‘Lake Erie anode 
Pittsburg & Western ist 4s... 


Readi OPAL BB. 0. oc cccccvcscccscsececces 
Grande Western BBE Bcc os cccccccseccs 


Bers 


232 


Heese 


| 





Low. 


107% 
116 
71 


Week Ending Jan. 1, 1898 





Last. | 


116 
7 
784 
R314 


108\, | 
} 
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BONDS. 


Seapets liana 
Paul, Chicago Pacific Western 5s 

St. Paul, M. & Man. con. 6s, reduced to 4\4s. 

St. Paul, Minn. & Man., Dakota Ext. 6s.... 

St. Paul, Minn. & Man., Montana Ext. 4s.. 

St. Paul, Minneapolis & Manitoba 2d 6s.... 

St. Paul & Duluth 2d 5s........0..+ 68 Reece 

St. Paul & Sioux City Ist 6s . 

San Antonio & Aransas Pass 4s . 

Seattle, Lake Shore & Eastern, Ist ass’t pd. 

Scioto Valley & New England 4s 

Southern Pacific of California consol. 5s... 

South Carolina & Georgia Ist 5s.*.... 

Southern Pacific of New Mexico Ist 6s 

Southern Railway 5s 

Standard Rope & Twine inc. 5s 

Standard Rope & Twine 6s eccvccasccce 

Texas & New Orleans con. 58..........0..+ 

Tennessee Coal & Iron lst, Birmingham 6s. 

Texas & Pacific 1st 5s 

Texas Pacific 2d inc, 5s............ 

Ulster & Delaware ist 5s........ 

Union Elevated ist 6s, tr. rects. 

Union Pacific col. tr. 6s......... 

Union Pacifi¢ ext. sink. fund 

Union Pac, col. tr. 6s, notes 62 

Union Pacific Ist 6s, 1896 

Union Pacific 1st 6s, 1896, ex mat. coupon.. 

Union Pacific Ist 6s, 1897 

Union Pacific Ist 6s, 1899....... 

Union Pacific purchase money ctfs......... 

Union Pacific, Den. & G. Ist 5s, trust rects. 

Virginia Midland general 5s 

Wabash ist 5s 

Wabash 2d 5s.... 

Wabash Ist 5s, Detroit & Chicago E 

West Chicago St. consol. 5s...... 

West Shore gtd. 4s...... 

West Shore gtd, 4s registered 

Western Pacific 6s 

Western New York & Pennsylvania Ist 5s. 

Western Union collateral trust 5s.......... 

Wilkesbarre & Eastern Ist 5s..........000 

Wisconsin Cen, Ist 59, trust FOCCIMS, cccicce 


St. 


NE WNL.55 Sc nudnc tek cadet Vescben 


ing Jan. 1, 1898. 


Week ending Jan. 1, 1898. 


Last. Sales. 


118 
108% 
121% 
W376 
122% 
107% 
32 


Ninel an at 


o 
= 


pEBERYS 








GOVERN MENT ; ‘BONDS. 


United States 4s, 1907, 
United States 4s, 1907, coupon 
United States 4s, 1925, registered 
United States 5s, registered 
United States 5s c 


Total sales 


registered 


North Carolina 6s, 1919 
Tennessee Settlement 


113 
115 
128% 
114% 


13 | 
15} 
128% |e 
114% 


92 2 
91% 
6944 


1 
% 
5244 


9114 


125 | 
6914 


OT EME SEE Sh 0 Subbih poe Cleese gh atanesdensive echoes. sdlewhadh onrancadscostunuen $55,000 


GrOmS COE s cc cccccsccecscccéce e 
*In $100. 





GOVERNMENT BONDS. 


HIGHEST, LOWEST, AND LA 


United States 2s registered 

Unit States 4s, 1907, registered 

United States 4s, 1907, coupon 

United States 4s, 1925, registered... .1: 
United States 4s, 1925, coupon : 
United States 5s, 1904, registered.... 
United States 5s, 1904, coupon 

United States currency 6s, 1898. .....103% 
United States currency 6s, 1899 107% 


STATE 


LOWEST. 
Highest. 
108 


HIGHEST, 


Alabama, Class A 

Alabama, Class A, 

Alabama, a B 

Alabama, Class 

Louisiana consolidated 4s 
North Carolina consolidated 4 
North Garolina con. 4s, (small) 
North Carolina 6s, 1919. . : 
Tennessee settlement 3s...... 
Tennessee settlement 3s, small 
Virginia funded debt 3 
Virginia deferred 68.......+++-+s+e-+% 
Virginia deferred 6s, trust receipts. . 


ST PRICES, YEAR 18097. 


Date. Lowest. Date. Last Sale. 

ug. 12 98% Sept. 10 8% 
Dec. $ 110% June 3 112% 
Dec, Jan. 12 115 
Dec. Jan. 5 273 
Dec. Jan. 5 
Nov. May 11 
Oct. May 4 114% 
Feb. Dec. 1 0% 
April Feb. 16 107% 


BONDS. 


Date. 
Sept. 10 
Dec. 28 


Dec. 
Dec. 
Dec. 
Dec, 
Dec. 
Dec. 
April 


a 


AND LAST PRICES, YEAR 1897. 


Date. 
Sept. 
Oct. 
June 


Lowest. Date. Last sale. Date. 
105% July 108% Nov. 20 
107 os 10% Oct. 9 
1 uly 04% . July 
981, Fed. 99 Sept. 
9544 April 100 Nov. 
10314 108% 

100 
125 


_ 
“4 


18 
July July 21 
Oct. 100s Oct. 

Dec. 125 Dec. 
April Dec. 
Feb. Dec. 

Jan. Dec. 
April April 
June June 


BesrnBe 


3 
Brome SeBhhveots 


pom eS 


March 





“BANK STOCKS. 


HIGHEST, LOWEST, 


America ....--+eee500% pecccccccccsecese 350 N 
American Exchange 

Broad wa: 

Butchers 

Central National...... eeocccceces 
Chatham ....«+-++++ oc cecvevecss eccsces 
Chemical «.-cescecceceeecceseeees eevces -_ 
Citizens’ covececepoodae 
Columbia ...-eeceeeere veone sree 
Commerce ..-++++ ence cogessececes ces ogee 
Continental .....cceceseeceeeceecreeere 
Corn Exchange.... cocccecegseccaee 
Fast River..-...++++- 

Fourth Nationa 

Gallatin ......-++0-eeee poeccscece eaccee 
German-American .....++eseereeeeeee ol 
Importers and Traders’...... 

Manhattan 

Market & Fulton 

Mechanics’ e 

Merchants’ . 

Metropolis 

New York.... 

New York County 

Ninth National... 

North America 


ae eeeeneeee . 


seeeee 


Shoe and 
State of New York.. 


Third National. somees 


LONDON, Jan. 2.—There is the usual 
money pressure that comes with the end of 
a year. About £10,000,000 has been bor- 
rowed fromi the Bank of England, and this 
borrowing has resulted In a certain ease in 
the market. It is believed, however, to be 

ly temporary. 

"Oe the Seek Exchange business Jast 
week was small, but the tone was firm and 
the feeling as to the future confident. Con- 
sols have risen sharply and are about % 
point higher. Home railways are better all 
around, many stocks being from % to 1 
point higher on the belief that the Govern- 
ment dividends about to be released will be 


AND LAST PRICES, 
Highest. 


Sept. 


YEAR 1897. 


Lowest. lt Last Sale. 
335 April 20 | 350 
166 June :‘ 170 

242 
98 
162 
298 
4300 
132 
170 
209 


Nov. 
Dec. 

Nov. 
Nov. 

Nov. 
Nov. 
Feb. 

Nov. 
May 

Dec. 
Nov, 

Nov. 
Nov. 
Nov. 
Aug. 


ov. 


March 


Cc. 
Oct. 
Oct, 


Saas wk Savsah 


290 
121 


shares rose 1 point, and Atchisonp Topeka 
and Santa Fé adjustment 1 point. 
kee and St. Paul declined % point, ana 
Louisville and Nashville 4. ‘ 
Grand Trunk shares improved on the 
November traffic returns. Argentine rall- 
way shares were bought freely. Central 
Argentine rose 1% points, Byenos Ayres 
and Rosario 1 point, and Buenos Ayres 
Great Southern % point. Argentine funds 
also were in good demand, the 1886 loan 
having risen 1 point, and the funding loan 
1% points. A large business was done in 
Uruguayans, especially in the 5 per cents, 
which improved 3 points, and the 3% per 
cents, which rose 1%. Spanish securities 
dropped % point. 
* Chinese’ bonds continue to be sold. Anglo- 
Telegraph Company's shares are 





~ Complete Bond Quotation List, a9 York ne ee Week oe -Jan. 1, 1898. 


rete for Pe. 1897. | II 
High Saag \apedess. Va nat sate.,'pia. As’d Hi = Rent. Loweant. Vemet Sale.|/|Bid. As’d 
ROU ie ee eee econ moat. _| Lowent. last Saie.||BIé. As’é 
. .78, 19 Oct 26/1Y Oct 26)j119 Oct 26 

labama Midland ist gtd.g.,1928..) 92 apr 13 Dec 91} 90 id Cin., Bom. & Dayton con.sk.fd.78,1905.|119 TT t sa 

Ann Arbor Ist g. 4s, hoe aad ice i 74% Jan 5) iy Bos a th, Do., 2d g. at 19B7.. ee cece vena cess /1U8M Mar 14/102 2 2103 Mar 13) o- 

Atch., Top. &8 F. oe f . 48, 1005... {te ia) 185 Apr 19 By Deg Des. 3t oxingP sy. © onan = Bee IM1ille) Apr es ay 24 z=, Joi ** 

> ud. - . oe 

An As at Brentite in ec 5s, 19 isdis {| °. vaxt'all BE EG Clev. & Ro, a, Co. cts. for ist 5e,19i7 = 
Atlantic & Danville Ist g. ag too De 90% Jan dig Dee Dec 7 


alt. & Ohfo ist 6s, Park’b. Br.,1919. na Mar 15}1 J'ly au nes Dee b °° Do., do. tered... cicarccecscees 
Do., gold 5s, 1885-1925. .....c00e+. Marly; Sul New 20) ~~ 1 > Spring. & Bc lst g. 48, 1940.... ow 
Do., coupons off, registered. 5% Mar 23 4 May it is 1 White W. Vai. diy, ist g. 4s, 1940.... “ 
Do., eng. certs. of Somes sooo p soar we N Cin.,Wab. & Mich. div. Ist g. 4s, $2 
Do., con. g. 5s, cap becbsececic ay Ci Ind., 8t.L. & C. ist g. 4s, 1936.)1 we J hn 
Went Va. ea Ist £, 5s.int-gtd-,1000. 94% M 9 11% Oct 19% Do., con. 6s, io ansesnesst ot ogee ° ain os 
est Va tts. 1s bed . owen in., San. 1 n. Is : t 07 oe 
B. & 0. 8. W. Hit ist wide. igs, 1900. 199 Oct’ 8 Ind Bloom & West. ist pf. ee 
Do., ist consoligated | &. & sie. 1088 1993...) 60 June 9 Peorla & Eastern an con, 4s, 1940...| 81 5 Dec 20 on 
list inc. g. 5s. . cee income 4s cecesceccseeces| 21 Aug 26] 10 Feb 27 2° 

Do., do, Series B. Sos eG etecel 's ae Feb eB ‘co, & Ind 1 tor a fa. 78, 1899....]100 Apr 21/104 Dec 13]|105 le 
Mononga. River ist gtd. g. bs, 1919. -} 104% ae CON. 78, 14. 0522 oversee eres of 18D Qet Bil Jone 14/135 t ica 
Cent. Ohio reorg. Ist con.g. He ee. be 100 Oct’ 22) 57% Fiy” ial Witz Nov 12) Do., gen. con. g. 68, 1934.....+..-+5+ Nov 26/1234 Jan 12/128 Nov 26 on 
Ak. & Chi. Junc. ist gtd.int.g. ‘ +++. [11024 Nov’96 Cin: & Spfd ist M.C.C.C.& I. 78,1901. Hor Oct 16)10714 Oct 16 on 
Do., COUPON Offs... ..-00- cers eeeeeee Nov 1) 8 Nov 1| $0 Nov 1 Clev., i & Wheel. Ist con. g.53, 1983. |103 Aug 20, 98) Mayll|/l08 Aug 27 ee 
Pitts. & Connelisv. Ist g. i, 1946. -:: 106 J’ne 151108% Oct 8//108% Oct 8I| . Clev. & Mahoning Val. g. 5s, 1938..,..] .. eas ee etes “ 120 o- 
Brooklyn City Ist_consol. Ss, 141 June 5|113 Jan &8||115 Sep 13 Col, Mid. Tr.Co.cts. ist g.ts,asstd, 1936 59% J’ne BI 65 c 30) o 


ear 


aie 


2 
YSSpy 


zo 
g8 


2043... 


116 

Brooklyn £1, Tr. ae .68,1924..| 88% S-p 14| 70 Feb 8|| 83 Dec 31 83 Do., Tr.Co.ct8.,con.g.4s,stm gtd, 1940 56 J’ne2s8 os 

Do., Tr. Co. ctfs., 2d §. 45 Feb 9) 42 Feb 5) 43 J'ne ° Do., do., assent’d, ail inst. paid... ++ . Pov 26) 10% Dec 27 ae 

Sea.& B.B.Tr.Co.ctfs.,is 76 fFep 14] & J’lv 2!) THY 4 . ee Col., "Hock. Val. & Tol. con.g.5s,1981.. Jan 13} 68 Feb 19) O55 May 15}; . ob 

Union El. Tr.Co.ctfs.,1st gtd.g.6s,1937.| 85% S p 17| 73% July 8|| 824 29|| . * Do., J.P.M. & Co.eng.cts. 345 paid...| 79 Sept1s} 664% May Bil taue Dec 28 15 
Brooklyn Rapid Transit g. 5s, 145....) 9644S. p 17) 70 May2si| # D Do., gen. g. 68, 1904.. 87 Jan 4| 494 Feb 18 ba" Nov 6j| 5 56 
Brunswick & Western Ist g. 4s. 1988... . 74 .* Con. & Passumpsic Riv. “ist ‘gs. ‘4s, 1943: aS ag ‘xcs \ao2 Dee’95 a2 
Buff., Roch. & Pitts. gen. g. 5s, 1937... 102% Dee 24 5% Mar a}108 .- 

Roch. & Pitts. ist g. 6s, 1921.........]127 J'ne 25)120% Feb °3)!126% Nov 17 - el., Lack. & West. 7s, 1907.. oa Apr 2)125% Mar 5)|128 Apr ol. Fy" 

Do., con. Ist g, 6s, 1922 = Sop 28/116% Jan 7/|122 Dee 13) “ Syra., Bing. & N.Y. 1st 7s, 1906 Feb 312314 Apr 3}|125 Apr 2 2 

Clearfield & Mah. 1st gtd. ‘g 5s, isis. ws Apr — Apr 14)|103 Apr 14j|..- o- Morris & Kessex ist 78, 1¥14.... 4 Sept 3)140% Jan 5)j143 Dec ii) ridyg 144 
Buffalo & Susquehanna Ist g. 5s, 1913 -| : -se= Il bd Feb '96)| . ** DO,, 78, 1900... seeeeereeeereeers May 5100) Aug 1i7|/109 Nov 23}/ ae 
Bur., Cedar Rap. & Nor. ist ‘ss, 1906. .|108% Nov 30/105 June 2//106% Dec 21)/100% .. Do., 78, 1871-1901. .....-...e0seeeei114% wep 19)111% Oct 7jj112 Dec 10|/111% .. 

Do., con. ist and col. trust _&. 58, 1934./10655 Dec 15)102 Feb 4)too Dec By 106) ee Do., ist con, gtd, 7s, Spemenshe se. 14544 May Isli40 Jan 25))142 Dec 30))141 had 

Minn. & St. L. Ist gtd. g. 7s, 127.. {hav Feb 110) Feb 11/140 Feb 14 °° Do.; registered.....«. ai eee (188 J’ty’O2)} .. oe 


C.R., Iowa Falls & N.W. Ist g.6s,1920}108 Dee 10/104 Apr 23|/108 Dec 10 ** N. ¥', Lack. & West. ist 6s, 1921.. “Ini Dec 10/136 Mar i8jj/141 Dee 10{|140 ée 
i ee Do.,” construction 5s, SOD ses0usese 18% Aug 6|116 Sept21||118%4 Nov 17|| ..» 4s 


Do., do., ist g. 5s. TOB1.ceccceceees-[105 Nov 16; per Apr ~~ Nov i wi ne ton, Se ray 
arren is, oes [Jh12 May f ee oe 


anada South, 1st, int. gtd. 5s, — 11131 ine a 08 Jan alltost? Dec i 112% 112% | Del. & Hud. Ist Penn. div. a8, i917. 22 2)147% Aug 31 142 Apr 20)/147% Aug 31]] .. mas 
Be. BA Ge, 191B..5ccbcasteacss -|109° Aug 4|104% Mar 6||108% Dec 31! 107™% =. yey do., registered... see's a May 4/148 May 41/143 May 4i/ .. 6 
Do., do., registered... 106 Jan 30,104% Jan [re Jan 30} . . Alb. & 1 ist con. gid. ‘is, 1906. oo red 20)122% May §jj125 Dee 20j] .. oh 
Cent.RR. "&Bkg. Co. of Ga. col. 8, 1937 6% Feb 7° Se Dec 7|! Dec ol 7 ie Do., BB, 1908.5 ....0. cccccgeccecs 118% Mar 20)115% Oct 5 {116% Nov 19) 
Cent. of Ga. RR. Ist g. 5s, 1945 - {118% Dee 7/1124 Feb APT Dec. 27}} .- oe Do., } My registered. . trot chs Feb 25/1164 Mar 22}/116%4 Mar 22)] .. as 
Do., con. g. 58, 1945....... 0.000 % Sept 1| sate June 2}| 91% Dec 31)] .. ae Ren. & Saratoga ist 1921. ..+ 4. 1A Jr ly 7145 May 6/|148% Aug 18// .. od 

5 28 Apr 2tj) 44 Dec 31 ) +s Do,, do, registered. .... 1h Nov 18/143 Nov 18) 143. Nov 18| ce 

| 9 


co n 5s, MMR a shea 52 Sep 10 
oo 1st pf ne. £ Bs, 1945.......+++--| 18% Sep 1] 8% June 3j/ 15 4 Dec 31 15 Den. & Rio Gr. Ist con, 4s, 1036. . Vor 01% Dec 30) 87% J’ly 7|| 91% Dee 3 i 92 
Do., 3d pf. inc. 5s, 1945... 10 Sep 18| 5 Apr 8} & Do., Ist g. is, 1¥UU..... Pe it Apr 13)108% Vee 10)|1Us%% Dec i6l| 108% 111 
Poe Macon & ‘Nor. Div.ist ‘g.bs, 1946..| 94% J’ne 15} 91 abe 20/} 93 oe Do., improvement g. a ececece aid, SeBL20| 80 Feb 23}| 85% Dec 17} 
’ Mobite Div. ist g. 5s, 1946 97 J'ne 21) 14% May I18/| 9Y J 7 oe Des Moines Union Ist g. 5s, 1917. 6| Yow Dec 3}| 901 Dec 21 93 rd 
Cent" of New Jersey 18: con. te ii: jue Mar 604% Get Halnaey Des a 2 | Bek An, ae fd 8 Sil eb SL A Beh ek Des tal iy 
2 . ae os seuee 03 ; 
+ Do., 1st conv. 7s, ROUR. Ss cGicdncnct conte” Mar 22,1 ov nin” be oe De. 04, lnwtal mney A, 1916. Dec v7% J’ne {105 Dec | 1 


% 1908... 110) Mz aaliio Mar 2% psi | eae Miia 
De. ps io goveKiocessss 118 Feb 5|106 May 21||112% Dee aii 112% 112% | Duluth, So. Shore & Atlantic g. 5s, 1937}106%4 Det 15] 99% Jan 16||106% Dec 27 


’ registered. . F > ss May 24)(110 Dec ée 
Be Se, ‘Wilkes Coal con.ass.7s, i000) 1044 Fb 17] 0. Apr 1)/100% Dee SI)} E™*. ioe eat 6- oe, Oe -]113 Oct 16/111 Sept 21/112% Dec 22//112% 114 
Do., 58, 1912.......-+.- eeeeeeses| 90 Feb 10} 75% May 30) 90 Dee 28] 874 .«. 2d ext. g. 5s, ese . , J'ne 23/116 Mar HI11G% Dec 3i| ee ee 
92 116% Dec 8|113. Aug 23//116 Dec. 20]] 2.5... Do., 3d ext. g. 44s, 1923. sTeese deel Jine21j112 Ja 112% Nov 12} 
Am. Dock & Imp. Co. Bs, “7921: iY c | ug ne n 7j|1l1l2% Nov ee oo 
N. J. Southern ane etd. Se 1890......1104 Nov 13'104 Nov 131/10! Nov 13) . as. Do} 4th ext. g.-5s, 1920. Sosescodce 20% Uct 29}113% Apr 10]}12014 Oct 20/| 2! De 
Central Pacific 104% Ine 24/100 Jan _4)/102% Dec 1B 1039 . Do., Gin ext. g de, 1925... 40. +.+« «MURS Oct 29)1U8% May 29(|105% Oct 2 = 
Bon cree oe Ne sisal he avg aia oe RC Pee eee Hil eels ccee [lane Bes Say Bak lag Bes SBP 
ext. g. f e > 7 es Oe eee eee sa od 
Do." sts. & Co. ctfs. deposit EB, ae 100% Dee 13:100 Nov 20)|10014 Dec Bi 104 oe tobe Dock con. g. 6s, BINS casa teva tia Dee 20)133% Jan 4))137% Dee 20) : - 
Do., San Joaquin Br. g. 6s, 1906. ... ./10444 Mar 31/101 Apr 29) 101% Dec 14)[101 o- bunauld, aw. Y. & o 3 { -1u Sep 10/1364 Jan 11/)141 Sep 10} (140% ee 
Do., gtd. g. 5s, 1939 ees iH 84% Sep ‘06)| .. + Jefferson R. R. ist g 8, (107 June 8/10 Oct 25//106 Dec 27] | 
Do., land grant g. 5s, 1900 1 Nov 18 6%, May 3 1100% Dec 27]! .. “« oe & Erle ist & 53, : [112 Jan a ‘ee May 21| yas Dee 31 iity 
Do., C. & O. Div. ext. g. 5s, 1018.....|101% Dec 610114 Dec 6}| 011g Dec 6i| .. ee N.Y., L.E. & W. 1st cur.6s,1913. ard : 102 Aug’6)| .. 
Western Pacific g. 6s, 1890 Dec 10)100 Jan 13)|104 Dec Ng a N. ¥. & Gr’nw’d Lake gtd. g. 5s, 1946. [106% Oct’ 2/105% Oct” 2))10z 9% Oct 2))105 
North. Ry of Cal. 1st gtd.g. 63,1907..| .. ‘ * --» 1198 Aug’96i) . oe Erie R. R. 1st con. g. 4s. prior bds. 1995 a Bcd lo] 58% May 14}| 93° Dec 31| 92% 
Do., gtd. g. 5s, 1938 Se Dee 8 June 3)/100 Dec 29|| 9 ee Do,, Ist con. gen. lien g. 8-48, 1996. | 73% sept 6] 62 May 3} M% Dec 29]| 7114 
Cent. Wash. Tr. Co. ctfs.,1st g.6s, 1938. Nov 30/ 30) Nov 301/ 830 Nov BO] .. ee Eureka Springs ¢st g. ts, WSS-. Nov 10] 52. Feb 10// 65 Nov 10|| a 
Ches. & Ohio pur. mon, fundg. 68, 1898.) 103% Dec 2011924 July 3//103% Dec 20|| .. 104% | Evansville & T. H. ist con. g. 6s, 1921. 114% Dee 14108 Sept 7||114 Dee 24)\114 
Do., g. 68, Series A, 1908. {12 D194 June {116% Oct 7\|11914 Dec 29)/119% 120 Do., lt get. g. 58, 1942......08..6) 16° Dec 9] 70% Nov 8|| 76 Dec 10)} 74 
Do., g. 6s, 1911. peeeeaeg J'ly 29/118 Get 20/1119 Dee 21/|119% .. Do.. Mt. Vernon Ist g. Us, 1923..... oe Seer 2 Sdge ce or y'93}| ces 
Do., ist con. g. is, 1939. -[114%9 Dee 31}10°% Jan 5//114% Dee 31|/1134 .. Do., Bol. Co. Bch. Ist g. 5s, 1930. “ Swat ties vee W110) BSep."9ij{ 2. 
Do., do., wos eee y= = = 20 ofl) 12% Ree 31 a . ay, Evans. & Ind. Ist con, gtd. g. 6s, 1926.| :. canoe ox aor | v0 Dec'95!| .. 
Do., gen. g. 4%s, 192.. 4 Aug 72 ar 29) ec 31 \\ 
Do., R. & A. Div. Ist con. 989.., 1Dec 6) 97 Jan 4!}/10% Dec 31) neeeins lint & Pere Mara. gs. 2 1920. . Mar 5/110% Oct 30//118% Dec 28)|113 
Do., do., 2d con. . 9534 Dee 29) 86 Jan 14|/ 95% Dec 20|| 941% Do., Ist con. g. 5s, 1038 % Oct 22; 80° Apr 9j/ 88% Dec 24)] 86 
Do., Craig Valley “ist g. ‘BS, 1940. OS Nov 22| 07% Sept 23}; 98 Nov 22} Do., Pt. Huron 4. Ist g. Ga, 1939. . ie Sep « 4) 70 J’iy 22!| s2% 6 Dec 31)) 82% 
Fliz.,Lex. & Big Sandy see 1902.) aCe Aug 12) 99 ae ar 8| ++ a Isli101% 1w2% Wu, ent. & te ee ist g. 5s, 1918. |103 Aug 14/103 Aug 14)/103 - Aug 14||105 
& Alton sink. fd. ge. 6s, 1905....... s Aug 31)112 Yov 18}/112 ec ee o., con. g | - {| 80% M’ 96} a 
Chi. & Alto & Mo. River ist 7s, 1900.  |T12% Jan 6108 Sept 9//110% Dee 20/110 ‘a Fort St. Un. Depot Co. Ist g. 4\4s, 1911. 105% July 31) 105% July 31) hone July 31) i . 
Do., 2d 7s, 1900 hi07t ® Nov 18/107%, Nov 18!|10714 Nov 18}) {lll ee Ft. Worth & Den. Cit, ist g. 4-6s, al 7% se p 10, bs Jan Gf] 72 Dec Qi! 7 
St.L..Jacksony. & C. 20 gta. 0e ee ar 25100% Mar 2) 01% Mar 2 Il .» oc. 4 Ft. Worth & Rio G, ist g. 3-4s, 1928. 60% Sep 17| 52 J'ne 24 | 56 Dec 31) 
Miss. Riv dge ist sk *s =e sco 9 ic Dil .. ee : ! i 
Chi., ous. & Northern Ist 5s, 1926.... i116 Dec 29/103% May 3!/'110 Dec 30)| .. aa al.. H. & Hi. ist 5s, 1913.. Dec eal 84 May 89% Dec 30)) 89 
Chi., Bur. & Quincy con. a { 120% June 8115 Jan 2)|/119% Dec 3'//118% 119% Georgia & Ala Ry Ist pf. SB: 5s, 1945 103 J'iy 30/102 J’ne 2 8 Augelli .. 
Do., sinking fund 5s, ‘ Jan 8/108 May 17 103% Dec 21}| .. es Georgia &Ala Ry. Ist pf. g. 5s, 145..|103 J'ly 40,lu2 J’ne: 3 Aug 11//102 
Do., debenture Ss, 191% } Dec 13/93 Feb 8/106 Dec 28). 107 Ga. Car &North. Jst gtd. g. 5s, 1929.... J’ne1T}] 838 Feb 13!) 83 J’ne 23)/ .. 
Do., convertible 5s, 1 + [110% Aug 31) 9044 Mar 1| 110% Dee 27jj ... 111 Green Bay & West. deb. certs, B....|  Aug16) 314Dec 2)! 5 Dec 28]) . 
Be do don a ge es aes Walleg Te | Sree ne © Wee SR ee A Dee te OO" Doe AG OO. Dew 
0,, GO0., GO., 48, TOLD... .-eeeerseee Cc os Jan 15) 6 Dec 21] . a 1] | 
Do., De nver Div. 4s, 1922. ...0.. a = » 14 - _ b ti Wi nee 24) 100% 102% illinois Central ist g g. 4s, 195 j113. No f- 110 Mar 20 i 3 pee a 
0., 48, 12 eee 4 Vec ; Ue NOV % Dec 3] .. ee Do., do., s > eecede ‘ J’ 3)1 A y 13 2% y 13)/ . 
Do., Chi. & Towa Div. Ss ae : ee, Bee ««e+ j/107T% Jan’9s}|/106 ae Do., Ist g 3s, soeces eeees{lLUl Nov 4/101 * Nov $/101 Nov ‘| 
Do., Nebrasks extension 4s, 1927....] $ sc 31) STY Jan aif 98% Dec 31)! 9 98% a, Ge GE codituces seveee es [LOUSY Mar 30} 101% Apr 19|}103% Dec 
Do., do., gistered :o6el oe, oy 84 Fei 10!) Of T'ly Wi} .. on Do.. do., registered......... .. {102% Aug 25)luziy Aug 25)/102\4 Aug 2 
Hannibal & St. Jose -. con. 6s, vil. .jte J'ly 18° Mar 16//122 Dec 30)! . ‘ Do., g. 4s, 1953 ... obese lus = Jan 28) 98% Jan 1510144 Dec 38 101% by 101% % 
Chi. & East Ill. 1st sk fd.cur.6 ie ee Apr 15)/115) Apr 15)) . ‘. Do. &-lUs. g 43, 1904.:; 100% June 4) 9 Apr 20|\|10044 June 4| .. : 
Do., Ist con. g. 6s, 1 atte +e 7 Apr 1/1338 Dec 20! .. Do., Western Line Ist g. 48, 1051..../1054 May24/100% Feb 3)}104° Dec 14/ .. 
Do., gen. con. Ist 5s, 1987. see! ic WS% Feb 9/101 Dee 31//101 21 D@, Cairo Bridge g 4s, 1950. cooes : - |/102% Sept’96)| .. 
Do., do., registered ... teh oie May 14] 99% May 14!! 914 May 141! ° Do. Springfield Div 6s, 1898,........|101% J'ly  94101% J*ly © 9)}101%4 Shy : 
Chi. & Ind. Coal Ry Ist 5s, 19: j10 Ss Nov 16, 98 Mar 1//100% Dec 15|}1011%4 Do., Middle Div. registered 5s, 192i: Loy i 11614 » Aug’95/| .. 
Chicago, Indianapolis & Loulsvii 1910,| Hint } | Chi., St. L. & New Orleans g. 5s, 1951. (12% J'ly 22)118% Jan’ 7}} 2K Oct 14|| .. 
Joulsv., New Alb. & Chi. Ist 63.1 ap 2 Une 2111 Jan 41/115 Dee 18]! .. “ Do., registered... :.+--{119% Feb 27/118%q Apr 1/|/1:84 Apr 1/] 
Chi., Ind. & Touisv. refde g. 5s, L047. | m1 Nov 27| 80 J’ly 201} 8 Dee 15!) .. ors Do., Memphis Div. Ist g. 4s, 1951.../194 Dec 18/103% J’ly 28,{103% Dee 18]/ .. 
wm, D0 refunding g. Gs, 194 2 Dec 24| 95 Sept20/| 9714 Dee 24|| 97 ) Ind., Dec. & Wn. Ist g. 538, 1035 105% Dec 22! 09 Jan  $/|10514 Dec 22 
Mie St, Paul 1st 88, P. i ah July 17 \ > s 1 i 1%, De = ee & some a g. 48,1 ss J'ly 7) 86% Oct 27j| 88 Dec 
Mil. 4 PAL St 5s, ” . & July 17|102) Sept13)/103%4 Dec 23)110814 Yo., Ist ext. g. 5s, 1945......... —< Se 04% Nov’ 
Do., 2d 7 3-10s, P. D. ates “a Septihi19S Feb 151/110 Oct 21 Int. & Gt. North. Ist g. 6s, . i 24 Sept 3/117 May 5//121 Dec 2: 
Do., Ist 7s, § gold, R. D., i sees 141 Dec 9/126 Jan 2)/141 Dec 9/141 = Do , 2d g. SE, IMD... ee erereeereeeeees 86% Sep 15) 73 Jan $4% Dec | 
Do., Ist Jowa & D. Ts. 18M0......./1124 Der Zt128 Feb 18//1424 Dee 231141 1. Do., 3d g. 48, 1921... . 2.0... |, a8 Sep 14] 25% Jan 44° Dec 2 
cht Mil. ‘ se Paul con. 7s, 15... .|112 Be Des 12 ze . = ha? bee : nai 419 Sows Central tet 50, 2985, «- : )_Sep_ia} SS) Apr wy Dec 3 
hi., & st. € c be ose e Sep 12. a 7 ec 24) , 9 
Do., ist L & D. —. MB oeeek hate Dee 31/130 Jun 43 Dee 31 141% - K: C., P. & Gulf ist & col. g& 5s, 1923 83 Nov 2 
Do., ist Southwest. Div 6s, 1" Dec 15)115% Jan \Y% Dee 18/'121 Kings Co.El1.,Series A.Ist g.58,1925) 60% Oct 1 
Do-, aw Lat & Dev, Set ‘iin’ vii ng we) =6Jan \% Sept 15)|115 Fulton El. Ist gtd. g. 5s, Ser. A, 1929; 49 Sep 27; 36 Dec | 38 Dee 2 
0., Ist So. 2 ° eee : Dec t % } 


yec 2 % 
Do. ist H. & D. Div. 7s, 1910./::1135 — Dec 2 ae 
Te Ge. BG... Peeeensee 1t’)=—oJ’ne 
Do., Chi. & Pac. Div. 6s. - -|/122% Dec 
Do., Ist C. & Pac. W. z 921. 118% Dee 
Do,, Chi. & Mo. Riv, Diy s, 1926./115 Noy: 
Do.. Mineral Point div. Ss, 110 111 Dee 
Do., C. & Lake Sup. Div. 5s, 1921)117 Dec 
Do., Wis. & Minn. div ge "te, 121...) 15'S Noy 
Do., terminal g. 5s, 1914..... ......J115% Dec 
Do., Far. & So. assu. g. 6s, 1924... ./120"" Dee ¢ 
Do., cont. sink. fd. 5s, 1916......../106% May 
a Dak. & Great So. g. 5s, 1916. ./113% Dee 
dD gen. g. 48, Series A, 1989 1 Dec 
Mil. "& North rn ist, main line 6s, 1910/1 Nov< 36 CUJan 
ae” FY ae 122 Dee Jan 
Cpe ago & Northweste rn con, 7s, 1915. 7 Jily 2 Jan 
yo., gold 7s, If j , Dee 
Do., do., registered 
Do.. sinking fund 6s, 1879-1929.. 
Do., do., registered. .. % f THINN1TY. 
Do., —— fund 5s, 3% Sep 20:/108% Apr = 
Do., do., registered. s) ¢c 80106 Apr ‘ ie 8, 191 : Sep. 16) 99 Jan 15 (]201 Sep. 
Do., Suking fund deb. Ss, 19: sane 3 "ly 28110% Jan 12 ” See 20 116% *h., Car. & Ist g. 6s, If ed nace Eras oo. 5 Feb’t 
Do., do., registered .1116% Dee 20111 Mar 11/116% Dee 20) Ri . R. & M. tr co, cts for Ist g. 5s, 1937] .. i 3 5 Apr’ 96) 
Do., debenture 5s, 190% one %S 221196 Jan 4 )1005 Dec 30 10056 song Island 1st 78, 1808. .........0..../106% Mar 25 101% Nov 15)/ & Nov 29)/102 
Do., do., registere dd. .j105 "Iv TWRINNRY, Viv 121/108% J hy TRH L. . Do., Ist con + US 1 -»-/119 May 12 114 Jan { 
Do., debenture 5s, 1921. ; 5S 20)110% Feb 38:/115 Dee 13)/115 ° Do., gen. &. 48, Deas wees Wee eeee Sep 27| 76% Jan 
Do., do., register eevee / 114% Aug 28/1144 Aug 28)/11 1%, Aug 28!| Do., ferry &.. 4’, seeeees -++-| U2ZMj Sep 24) 834 May Dec 
Do., extension ds 1896-1926.... 22..." }108 J'ly 131101 Jan 4!/105%% Dec 11106 N. Y. & Rockaway = Ist g. 5s, y May 25/100 aay 2 i 
‘Do., do., registered. 1100 Nov 10/100 Nov 10/100 Nov 10 Se Do., 2d income It - jl 40 Mar’v6}| _ 
Escanaba & Lake Sup. Ist 6s, 1991...) .. 7 IT N 28'98} a A N. Y., B. & Man. B, lst con. 7 Feb “WI 10% Jan 8|(10714 Dec 15} — 
Chicago & Milwaukee Ist 7s, 1898.../106 J’ne 14/103 Sep 1 ‘14 103% Sep 27/||108% Do., ist 5s, 1911.. % be éoce ° Sep 107% Jy 16°06) cy 
Winona & St. Peters 2d 7s, 1907.....) ..  .. A 17°96)! .. L. I., N. Sh. 1st con: gtd. g. 5s,1932..) .. wee | we eee [1036 J’ne’s 
Milwaukee & Madison Ist 6s, 1905.../ .. ones 2» sees it08 Jan '96'! .. L: E. & St. L. Ist con. g.5s,1939, tr. r..] 38 Oct 18) 30° Feb 7 32 
DE DUNN GEDS nes hbs d0cpce pense Sahee Chie a .. |[118% Do.. gen. g. 4s, 1943 ‘e | 9% Avg 2)| 9% Aug 21! “Ol Aug 21|| *. 
Ottumwa,C.F. & St.Paul Ist 58,1909. (109 Oct 41169 Oct’ 41) he Oct’ * 41/109 J wouisville & Nashville con. 7s, Bice s¢ Mar 29/1014 Oct 12{|1024% Dec 30 1021 
Northern Illinois Ist 5s, Sp 20198 Sep 3/108 . Sep 80/1109 Do., Oe ilian Branch 7s, 1% $ Novii108 Oct 1/106 Nov ili} ., 
Mil, L. S. & West. Ist g. 63, i924 251/127 Oct 28/181 May 28//136% Dee 27//136 36, Do.. N. O. & Mobile Ist g. 6 1930. “128 Jan 10/116 Jan 14{|121% Novy 30/| . 
De., conv. deb. g. 5s, 1907 10614 Jan 27/194 Feb 24//10514 Feb 24) La bo., éo.. 2d g. 6s, 1930. Aug 23| 98% Jan 7107 7 Oct $/|106 
Do., ext. & imp. sk.fd.g.5s,1929. 1118) Dee 70 112° Mar ISit18 Dec 1} .. Do., 'H. & Nashviile ist‘g. 6s, “idid|lts May 11/118 “ Nov «5j/118 Dee 6//1135% 116 
Do., Michigan div. Ist g. Gs, In24. [131% Aug 39190 Mar 261]131% Aug 30//133 Do., yoke g. Gs, 1930 -fily Oct: 13'115% Jan 15)/117 Dee 30/1164. 117 
Do., Ashland div. Ist g. 6s, 1925.... Fly 22)131. J’ne 18||134 J*ly 22/| .. Do., Pensacola div. g. 6s, 1920. 108% Jan 22|102 Sep 24||108%4 Sep. 24)! ., cia 
Do., incomes, 1011 ..... 10... “110% Piy 2i110% Jly 211104 Sly 3\\ . a Do.’ St Louts div. Ist g. 68, 1921. [121 Sty 12/121 J’ly 12}/121 a oe e 
Chicago, Feock I. & Pacific 6 7 1341. D c 18/1284 Jan 2 12414 Dec 18)|124 3 Do., do., 2d g. 3s, 1880.. ben's “i's 795} | 
Do., do., registe red 33 June 81°8 Feb 15/1324 Nov 22//120% 1: Do., shville & Dec, Feb 1)107%4 , Apr ‘t9!/ 110, Dec ee 
Do.. ext. and col. 5s, see. +.+-/108 J’ne 29'101% Jan _5i/107% Dec 31||1075% 107% Deo., k.f., S&S & a.,) 5 see I} 944 4 Jan’92i| a 
Do., do., registered. : ; 107% Dec 10|/100% Jan 11/|104% Dec 28)) << Do., gold 5s, 1937 Sheuen Oct 7 9 i514 May" 7i| 99 Dec 161! 100 
Do., debenture 5a, 1921. oie POo% Dec 8) % Jan 6) en Dee 28)) 106% 106% Do., unified g. 4s, 1940 87 Ys Dec - 8} 7814 Jan ni 87% Dec 81)! 87% 
Das Moines e Ft.. Dodge “ist 43, “4905 ‘Aug 21; 84 Augi7![ 8 Oct 29 . as Do., Pens. & Atl, 1st. gtd. gE 6s, 192. Dec 8/9 J’ne 7{/108° Dec 15 : 
Do., ist x ‘ Aug 19| 62% May 17} 6s Dec 9) 69 a ., eoilateral trust: g. {105 Mar 16} 99 J’ne 16 102 Dee 17}) 101 
Do., extension 4s, 1905 Se 3 Mar 15) 83 Marih}! 88) Mar I5j! .. si _&N. & M. & M. ist g. 44s, 1045) 106% Sept 10/1044%4 Mar 16|/106% Sept10/} . 
Keokuk & Des Moines Ist 5s, 1! .. 107 Dee 17/101% Feb 20/|107. Dec 18! “ 2 N.. F. &.S. tst gtd. g. 5s, 1987.....0.] ga, Dec 10; 82% J'hy 29)! S81, Dec 10) 89 
Do., do., §& -100 Apr i5|100 Apr 15)}100 Apr T5i| .. oe South & North A, con. gtd. g. 5s, "1936) V4, Jan 19! _ Feb 20|| 94 Dec 80)! 04 
Chi., St. P., Minn. & Om. con, 6s, 1930.)1364% Nov 30128 Jan 4}|135% Dec al J135% | oe Kentucky Central g. 4s, 1978.. | 90 Jan 20| 85 Feb 2) 88% Dec 23)| .. 
Chi... St. P. & M. Ist g. Gs, 118 132 Oct H' 12914 Noy 26/130 Dec _2)/130 oe Louis. Railway Co. Ist con. g.58,1930.) o Dees ee cone i104 Ja20'96}} ee 
St. & Sioux City Ist g. 6s, 1919. » (132 . Dec 15/129% Apr 15)|132 Dec 2 27) {130% .. L. & N. L, C. & Lex. g. 4s, 1981...[ 6. eese ee e-e+ |)100% Sept ’93}] .. 
‘ Chi. erm.Trans U.S. Tr.Co. etfs. of prop! 47% S p 18 2% Sly 3 30) 4644 Dec 31)) 45% ANG J 
1 Cp & oe n Ind. ist sk. fd. g. 68, 191¥9.|106 Toe 251106 J’ ne 221106 J’ne 22) 11065 me! anhattan Riway con. & 4c 1990.' ™% Augil| 914%,Apr 6!! § Dec Si}} .. 9514 


4) 7714 Oct i] TS44 Dee 3 
$| 44 Feb 23); 57144 Nov 


! 
3 


Paes 


eS 


Oct 5 108 — Do., 2d_g. Ss, 1941 aapal Dec. 20) wig Sly 17)) Dec 20/104" 105% 
4 Dec 11}/121% .. Northern Ohio Ist gtd. g. 5s, 1945...)104 Jan 27| 9714 Oct | 92 Dec 9 99 100 
” Dec 27 nid oy Lake Shore & Michigan popes | 

Dec i3 115 


3 
1 

21 a hb 

5 Dee 20i| : ake Erle & West. Ist g. 5s, 1937../118  J’ne 21/1144 Jan 29//118 Dee 20||11714 
mL 

Ss 

Dec 1i/ .. Detroit, Mon. & Tol. ist 7s ee Be 22)12014 Oct 22} 12044 Oct 22 


Buffalo & Erie new B 7s, 107%, Mar 5/101%4 Oct 18)|/102% Nov 


0S tO me Os 


1 
7 Dee 28)/117 Lake Shore div 7s, 1800.. 1 Mar lis 14, Oct 2; 105% wee : 
6 Dec 30//116%4 Do., con. Ist 7s, UDG. 5 <b .o0 « 114 J’ne 22)100% Aug 20)/1115, vec 
15 Dec 10)| .. Do., do., registered 113% Mar 1b 108 Oct 22)/100% Dec 
201 

i 


te 


& Dec BO0\|1B0%. Do,, con. 2d 78, 1903...,... -/1244% mar lLsjlly an 12)|119 Dec 
Do’, do., registered.... 124% Mar 15/118 13||119 Dee : i ae 
Do., g. 344s, 1997.. .1105% Nov 26/102 “pp 24//104144 Dec : 104% 
Do., do., registere< . 1U5'4 Nov 24/ 10244 Sep. 28/|/105% Nov ‘ om oa 
Cin & Sp. ist gtd, L. 8. M. 7s, 1901/109 May un Dec 1 p14 Dec 
Mahoning Coal R. R. Ist 5s 193 -125 Dee 712 Dec {125 Dee 2 i 
. Val. N. Y. Ist gtd, §- 44s, 1940. -}103% Dee 17} 924% Apr 14| 10314 Dee 3 3% 10414 
. Valy Ter. Ry. ist gtd g. 5s, 1941./112) Aug 25)106 °° Apr 17||11114 Dec ie it Fonsi 
--+-/ 109% Juiy 1/106 Apr 22)/110 Nov 
al Co. Ist gtd. s, 1933: 96Y Oct 28} 064% Oct 28]! 9614 Oct 2! 
r. ist gtd. g. 4s, 1945.... — Feb 2; 90 J’ly 20|| v1 Dec 
Ist f ist pf. E P | ¥914 Feb’{ 


SS SRE SSaieses sesseeeseerense, 
BSS: 


1982. . ed Bee age Mar 13/120. Dee 17)|/120 oe Met. Elevated ist g. 6s, 1908..../121% Dec 24/116% Jan 6)/121% Dee 30)|/120% 121% 4 


g._ 6s, 
ch & Ow est Mich. Ry 5s, 1921. cccccce os eoee Li 9S% Nov’S3ij — oo Do., 2d 6s, 18yv seevocee sf Aeyy ADP 28/1031 Dec 3,104 Dec 31j/104 104% 


* ee 





2 te ee ne 
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‘ i anes. for Year 1897. || iI |Ronge for Year 1897. 








































































’ I i 
Highest. | Lowest. |Last Sale.||Bid. As’d | Highest. | Lowest. {|Last snle.||Bid. As’a 
eth ee ead dithenaae et ae eae ae me 
Metropo’n St. Ry. gen. cl. t. g. 5s, 1997|113%4 Dec 10)100% Oct 30}; 113% Dee 31| \}113% Do., gen. g. 5s, 1931...... 053 51/1037 1)105% 
B'way & 7th Ay. ist con. g. 5s, 1943. (120% Aug 20/116%4 Jan 5/|1201g Dec 28)|122 128 Do., fst trust’g. 63, 1967.0 777772°°"7" 105% Dee “a i May 13 ['85°* Dee ga\| 0.4 — 
Col. & 9th Ay. Ist gtd. g. 59, 1998....]121 Dee $1]1154% Mar 1//121° Dec 31) /110% °° Ft. Smith & Van B, Bdg. a 68, 1910.) 110 Mar 30/105 Oct |1u6 Oct “4{|106%4 112 
Lex. Av. & Pay. F. ist gtd. f. 5s,1083/121 Dec 30115% Mar 5|/12! Dec 30/121 * St. L. & San Fran. R. Rg. 4s, 196.|.77 Dee 13) 62% Jan 14) 76% Dec 31\| 76 76% 
Mexican Central con. g. 48, 1911.......| 68% Jan 22) 66° Aug 13// 66 Aug iii .. .. | St. Loulg Southw. Ist 4s, bd. ctfs, 1989. 10% Spt 4\ 00% Apr 1) 73° Dec 81]... 
Do., Ist con. income g 3s, 1939. ° os eepe || 38 Apr’90U .. ae Do., 2d g. 4s, inc. bond cts, 1989... at Aug 13 Apr 1\\ 28 Dee 3} a ae i 
Do., 2d con. ‘neome g, 3s, 1930...» = 3 +1) 11% esl - ose | St. Paul City Ry Cable con. g. os, 1937. Peb 2 Nov 8|| 9) Nov. 8|j ae £3 
Mexican International ist g. 4s, 1942..| 73 Jan 22| 69 Mar 3}| S Mar 10|} .. ** St. Paul & Duluth Ist 5s, 1931. - |{114 Aug’ 94))115 es S 
Mexican National Ist g, 6s, 1927...... ee bose oe » eee \| ¢ Mar os oe o WG., DR Gm, WT. oe dccec cack - (108% Dec '27\102 Apr 10}|107% Dec 27\|107 108 
Do., 2d income g. 6s A, 1917..... seed ge eee | ae 42% NIZ0G ~ | St. Paul, M. @ M. 2d Gs, i900°: 122% Dee 30/118% Jan 11//122% Dec 30]... 
Do., 2d income g. 6s B, 1917..... eee} 13 July 9} 9 May 28)). 13 July ¥i| .. o Do.. Dakota extens. g. 6s, 1910 199% J*ly B0)116% Jan 4)|121%4 Dec 291°: ; 
Mexican Northern Ist g. 69, 1910......|100 Jan 40; 95 Jan 13/1100 Jan 30 . oe Do., Ist con. g. 6s, 1933 130 Dec 7/123 Jan 6\/ liz0* Dec 7/128 ca 
Michigan Central 1st con 78, 1902. 2.3: 119 Apr 28}114 Nov 24|/114% Dec 30 (11414 114% Do., do., registered. . 2 Sep '96)/ es 
Do., Ist con 5s, 1902. ......00+008 eee ee [108 Mar 8, 105% June 9|/106 Dec 28||106 10614 Do., do., reduced to g. ‘f by 18% Dec 31 102% an 4}\10814 Dec 3110844 109 
Do., GS, 1909, ...0.+0006 bordweoves + {120 Dee 10)120 Dee 10}|120 Dec hee * Do., do., do., registered. . -/10644 Mar 29]106% Mar 20!/10614 Mar 2901] . oe 
Do., Ss, 1931.......... ecceweceecceces tee: 4 Dee 11/120 J’ly 15/12 aM Dee 11||127 ~ Do., Montana exten. 1st g 95 Aug 30} 87% J Jan 12} 03% Dec 27\| ee 
Do., dO., registered...icecccceeceess+[12l Dec 6)121 Dec 6)|121 Dec 6} i. . Do., do., registered....... 89% Apr 23| 85 Jan 19)/ 80/4 Apr 23/| .. ee 
eS re ere ,/1054%4 « June 4/105% June 4! 1054 June ana eo Minneapolis Union 1st g 6s, i -/126 Sept 10/123 ly 10//126 *Beptiol) a 
Minneapolis & St. Louis ist . g. 7s, 1927\143 J’ly 22).3 th Jan 20//143  J'ly 22))141% .. Montana Central Ist gtd. g. = 122% Oct arta, Pub 8/1221 Oct 27)|12 1241%4 
Do,, Ist con. g. 5s, 1934.......+s00.0+ 107% Oct 25 100 Jan 2)/106% Dec 3 31|/106%4 ** Do., do., registere.. : 115 Apr 24/115 Apr 24/|115° Apr 24/| .. ** 
Do., Iowa ext. Ist g. 7s, 1900........|127 Nov 22|128% Apr 28||127 * Nov, 2: a Bs Do., Ist’ gtd. g 5s. 1937... [108 June 2/103" Feb 19)/106 Nov a: fe 
Do., Southwestern ext. Ist g. 7s, 1910.) .* | -+ [129 My 56i| 53 * Eastern Minn. 1st div. 1st g. 08.108 Mar 17/105%4 Sep 16/307 Nov 9) oe 
Do., Pacific ext. Ist g. 6s, 1921: ooh 21% Mar 8/120 Jan” 9)/121%4 Aug 31)\122, ss Willmar & Sioux Falls 1st g. 5s, 1938.'111 Nov 23/106 Mar 16/111. Nov 23 i 
oad Mo., K. & T. 1st g. 48, 1990........000- ) 8814 Nov 29) 82 J’ne 4|/ 86 Dec 31)/ 85% 86% Do., do., registered. .......0.+:0e00s .. \/115 Ap 24°96) om 
SG "he Ge. OE, GOO, ono avhscctesess tvns { 65%, Sep 16) 54% May 7); 63 Dec 31); 62% .. San F' & WN. P. Ist s. f. g. 5s, 1919. .|100% Oct 20/100% Oct’ 201) 100% Oct 20/) sa 
ist extn. g. 58, 1944. ....ccccee0- | 85 Oct 9) 7044 Nov 10// 82 Dec 4/j .. 86% | Sav., Flor. & W. ist con. g. 6s, wees: ‘W144 Jan 25/114 Jan 251/114 Jan 2 fe 
ee Mo., K. & T. of T. ist gtd. g. 5s, 1942) 86% J’ly 29| 74 Jan 8j| 81% Dec 81) =. 82 Do., Ist g. fis, 1934. ee pm Aug 2/104%4 Oct 18/!104%4 Oct 1 ee 
Kansas City & Pacific Ist g. 4s, 1990. 71% Apr 6) oe Feb 3)| 67 Dec a Seaboard & Roanoke Ist 5s, 1926. ae 1] 98° A 18" oe -s 
pales. & Waco Ist gtd. g. ‘Ss, 1940...| 83 Sept 4| 72% May 10)| 78% Dec 29|| 78% oe Seat., L.S. & E. ist g.6s, 1981, ass. pd... 40 Aug 14 38 Aug 10)| 2 Dec 30)| .. 45 
Mo., K. & Eastern ist gtd. zy. 5s, 1942/1060 Sept 1) suis May 2 26'| 94 Dec 29)| 94 se South Carolina & Ga. 1st g. 53, 1919.| 95% Aug 31| 87% Feb 3// Dec 29)| 9414 95 
aaieesiet ‘Pacific 1st con. oo 1920....| 98% Bept 8! 68° May 22|| 94 Dec 27|} 85% 9414 | Southern Pacific Co. | °° I 
Do., 3d 78, 1906......cecccccccsseeses 110 Sept 8| 98 Mar 23/107 Dec 16/{ . .* Gal., Harris. & S. A. 1st g. 6s, 1910../108 J’ly 15/103 Apr 18//106 Sept25/| .. <o 
Do., trust g. 58, 1917..........0000 :} 71% Dec 10) 70% Dec 9|/ 71% Dec 10)) .. * a SE BT BOOS. oon aks cnnisecs 104 Nov 26/100 Mar 19|/104 Nov 30)) .. 101% 
Do., ist collateral g. 5s, 1920. Var, Sept 7] 40 May 21 C6 Dec See aes, Do., Mex. & Pac. Div. ist_g.? i} 98 Oct 25) 88 May10} 92 Dec 30/91 .. 
Pacific R. of Mo. 1st ext. g. 4s, 1938. [105% Dec 30/106 Apr 30 105% Dec 30))10444 105'4 Hous. & Tex. C. ist, W. & N. 7s. 1903! .. ; | }102 Nov’)4//125 ee 
Do., 2d extended g. 5s, 1938. -[109 Dec 8/100 Apr 12/)109' Dec 30)/108 . Do., 1st g. 5s, interest gtd, 1937. .|112% Dec  8/104%4 Jan 13]/1124% Dec 27] .. oe 
me St. L. & I. Mt. ist ext. 4%4s, 1947... .|108% Dec 16/108 Apr 12)|108% Dec 16 ne Do.” con, g§. 6s interest atd., 1912. ..|108 ° Dee 28| 99% Apr 71/108 Dec 28] -.  ¢- 
Do., Arkans. Branch ext. g. 58, 1945./107% Nov 22/104 J’ne 7||106% Dec 20/|104% So1 Do., gen. g. 4s, interest gtd., 1921...| $1 Dec 2) 65% Apr 29]| 78% Dec 29|| 78... 
Do.; gen. con. ry. & ld. grt. g. 5s, 1931.| 90% Sep 14] 6714 May 14\| 88% Dec 31|| 88 88% Morgan's La. & Texas Ist g. 6s, 1920./114 Nov 17/114 Nov 17|/114 Nov 17|{ .. ee e 
Do., gen. eon. stmpd. gtd, g. 5s, 1931.| 87 Aug: 31) 68 June 1|| 85 Oct 16] .. oo Do., Ist 7s, 1918. Ki j120 Dec 18/127% Oct 26/|129 Dee 18)) « ~ 
Mobile & Ohio new g. 6s, 1927........ 134 Nov 17/1164 June 4//12014 Dec 28) 1120, we Ore. & Cal. ist gtd. g. 5s, 1927......:| 72% J’ne | 72% J’ne 1i/| 724J'netl|.. 
Do., Ist extension g. 6s, 1927........j119 Oct 19/112 Mar25||119 Dec 6 ~ San Ant. & Ar. P. Ist gtd. g. 4s, 1943) i Aug 16) 54% Jan 13|| 61% Dec 30)) 614 62 ‘ 
” a i Me OR Se. 6. oS einc ons 6s ie 78% Dec a = Apr 19)| 41% Dee 31) 16% .- Texas & New Orleans Ist 7s, 1005..../111. Mar 1/111) Mar 1//111_ Mar 1)) .. \ 
St. Louis & Cairo gtd. g. 4s, 1931..... Je eves || 84 Apr’9Bi] . o Do., Sabine Div. Ist g. 6s, 1912..... }106144 Nov 17)|106 May 7/||106% Nov 17|/ s 


















DO., COM. S. Ga, 104B..corccccccccsss os Dee 91% Jan 4|| 98% Dec 
So. Pac. of Ariz. gtd. lst g. 6s, 1909- ‘iht Dee 15 b 2} 104% Dec 
So. Pac. of Cal. Ist g. bs, 1905-12.../199 Sep 14/105% Oct 11/|199 Dec 
























ash., Chat. & St, L. ist 7s, 1913.. ey J’ne 22)127% Jan 6//13314 Dec 17]|132 136 



























































































































oe BA Os, 1008... cccecs fl 1 y oe es 
Do. Dist come a 5s, 1928 ° los on” asl ‘B84 June Hoste ra ail :: 10814 Do., do., ist con, gtd. g. 5s, 1937, . .| 9 Dee 3| 85 Feb 17|| 98% Dec 
Do., ist 6s, ¥ cM., M. W. & Al., 19i7.| .. ; . oe 108 Mar’96\] .. aie Austin & Northw'n ist gtd. g. 5s 194i 389% Dec 27) 82 Jan 2]! 88 Dec & 
N. O. & N. Hast. pr. lien 6s, 1915...... es ++ |108% Aug’ e'04| /: 22 «| So. Pac. of N. M. Ist g. 63, 1911.......|108%4 Dee 1/102 Jan _ 4/|108% Dec acs 
N. Y. Cent. & H. R. Ist 7s, 19038.. tis Apr ‘Wwi1i7% Jan *q] |11914 Dec 29) 119 119% | South’n R’ way Ist con. g. Ss, 1904. ict ok D c 31 8714 Mar 29)! 95% Dec s 9514 
Do., do., registered. ...........4 esos 4% Apr 26/117 Jan 4/119 Dee 13)/119 aan East Tenn. reor. lien g. 4-5s, 1938. 92% Nov 30| 86 May st 92% Nov 30/| 94 ~- { 
Do., debenture 5s of 1884-1904... .. oe = |120 Aug 25106 Mar 4/ /110% Dec 20!) .. de Alabama Cent. R. Ist g. 6s, 1918. exe flle 2% Aug 17|100% Feb ool /1124% Aug 17|| . ee 
Do., do., registered. ..........s000% mae J'ly 21,:106% Jan 9}}110° Dee 2\| 7: se Colum. & Greenville let g g. 5-68, 1916./119 Dec 22! 1? NUS 3 26)! aie pee 221) 116% 
Do., reg. debenture 58 of 1889-1904. . -/109% Sep 17/107% Feb 13||109% Sep 24 i110%4 110% Bost TTonions & Ga. ae 1800... a 7 ne Sars ~~ 3 ofits pee zane “ 
Do., debenture g. 4s, 1890-1905........ 105% May 3/102%4 Feb 5//10314 pee 30) 108 *- oo a ae eeee 2 : J 1101%4 D aa} 110% 111 
Do. do., registered. 1044, Aug 20/101% Jan 13) 10314 Oc 19 Do., con. Ist g. 58, 1956............ 112 Aug i3/107 Jan . 2)) De ms 
Do., debt. see aaa “Salk: 103," Sly 20,1018 Jan '5/(103” Nov 22 hi Georgia ac. Ry. ist g. 5-60, iis. 1by Dec 24/107% Jan 6 /122% De Dee 37/120 «« 
West Shore ist 4s, gta, 2361 {111% Nov 24105 Jan 4\|111 Dec SO/H11% 111% | Fnosville & oO 2S a Ba -- “ae Deo ane Jan bie pee aT. stan 
? Beech Creek Ist gtd. g. 4s, 1936 22s Mar 24)103 Jan ist Nov io} ve ye RO» equipment sink. fd. 'g. 5s, 1900.|101 Nov 22)100° Jan 1s ay ee “ 
Clearf. Bit. Coal gtd.g.4s,8e 86 Nov 15| 86 Nov 15)| 86 Nov 15 oe Do, deb. 5s, stamped, 1927........ lois Sep 18100 Jan 12|(108% Dee 29) a 
Do., do., registered Of Fly Bo108% MaylO(10s. Sty 29 02s Va. Misiand gen. Se, 1888, -« + +++++2- eat? Seb 301 00% May 3|/102%¢ Nov a a 
. Harlem, 1st 7s, 1900... {4 Apr 20 10r% Nov 8 108% Dee 13}} Wash. Otis &'W. lat oy, gta. 4s, 1924] 81” Aug 10| 81° July 9 84 Aug 10|-:*: 
do., registered. -|114 Mar 30/107 Oct 27//109. Dec 31/109 ae . 111% Jan 22115 Nov 17/|114% 117 


West’n Nor, Car. Ist con. g. 6s. 1914./116% J’ne 12 
erm, Ass. of St. L. 1st g.4%4s,1939./111% Sep 13|109 Jan 16|/111%4 Sep 2511320 on 
Do., Ist con. g. 5s, 1894 894-4944 | hanes 108% Dec 1 fo Feb 2)108 Dec 16] .. ee 
St. L. Mhts.’ Bec. Ter. gtd. g. a 1930/1093 °° Oct 27|102 Oct 27||108 Oct 27|| .. ~ 
Tex. & Pac. Ry. Dtv. Ist g. 6s, or 108 Dec 1| sot fan Sep 191; 108 Dec 1]... oo 
Do. Ist g. 5s, 2000 lp bed cect eee tevecvcese 9 Dec 7 51| Seat Dee 31)| .. 
Do. 2d g. income 5s, —_. covceses 22] 83% Aug 31 18 A pr 19 28% Dec 31 


Do. 
N. Jersey June. R. gtd. ist ds, 19 108 May 7103 May 7/108 May 7//105 ee 
Rome,W. & Og. con. 1st ext.5s,1922. .|1224% Dec 22)117% Jan 5/|122% Deo Bi i121% 1214 
R., W. & Og. Ter, R. ist gtd. 5s, 1918.| .. ° ee secs {108 Jan '92 
Oswego & Rome 24 ft g. 5s, 1915..] .. 1110 Oct '94 
Utica & B. Riv. gtd. g. 4s, 1922... .|107% June 2/107%4 June 2)/107% Oct 14 
Mohawk & Malone Ist gtd. g. 43, 1¥91. - 11100 Mar’96 
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New York & Northern ist g. 58, 1927.|122\% Sept 24/1181 Jan 7||12214 Sept 24|] .. ee > ° 2 4/124 iw 
N. Y., Chic. & St. Louis 1st g. 4s, 1937. ia govt 2/108% Apr 4 lise Dec a 106% 106% | Third Avenue Ist g. 5s, 1937......-.... 124% one lee Sly Sistine pee Miia |: 
P Toledo & Ohio Central Ist €. 5s, 1935./108 Feb 5I101% Oct 6j| ec 14 
Do.; do. » ARIS. an ov'e rue css cnces 105 Feb 16102 Say oe 11038 Nov 4A ee - Do. Western Div. 1st g. 58, 1935 a ah 104% Jan 21\104 Feb 5)/104 Sep 16)| ae 102% 
N.Y..N.H. & H. Ist wees 4s, —— 104% Oct Oct 7||10444 Oct 7 - Kanawh 8 a. 4s, 1990. Jan 21; 74 J’ly 19|| 7714 Dec 21)| PT 
Do., con. deb. certfs., $1,000 w+ »/1444g Deo 24) isott Feb 4/14414 Dec 24/144 a & Mich. Ist gt Dee 21] 6 ‘Apr 22)) 73” Dec 21)) 724, 7% 
Do., do., small certfs., ‘$100. : 141) Dee 15/138 * Feb 15\141 * Dee 17144 es | Tenge eg BM tS hee R Sep 20) 66% May 1|| 9 Dec 20... 
age ly gO, eae Be aren faa naers lig Oct Mitt 3: | [fiater & Delaware ist c. «5s, 1928/10 Nov 27 98 Feb 4/1024 Dec 20) 55, ++ 
N. Y. & N. England Ist 7s, 1905....: 133% J*ne 16/119% Jan '10||123" J’ne 16||120 125 Union Pacific ist g. 6s, foes. +: 104% Rep 1/101 J’ly 30} (1 81/|102%  o 3 
Do., Ist 6s, 1905 114” Jan 18)113% May 27)|114_ May 27)|113 0. B. GS, 1897.....+. +. seveseeees ons «[1OMe Rep Bit | Bue Tillie Dee wollloxe, 2 
ee ON, ocak ki eety adeeb an | }}134 2 - -s & inwsis Serodnwtss69 - el ° 21//102% Dec 
N. Y., Ont. & Wn. con Ist ¢ g. 5s, 1939. {111 May27|10/_ Dev 16//1 ort pee 31||107% 108 ne g a ie svasers == 108 Feb 23) 101% eep Zulia Dec Boilies, 7 
Do., refunding Ist g. 4s, 1902......... 99 Aug 30) 88% Jan 5)) 9714 Dec 31)| 97% 97% - &. Stn on cs absences sees 17” Oct 100° Jan 6) 113% Dec 29 113% 114 
N. Y., Sus. & W. Ist refunding 5s, 1987.|107 Sep 16/100 Jar 5)|106 Dee sil -. cath eee De & 6s, oe a o = = i si tt Sep 18] 9% Jan 5)\113 Dec 23)\114.« 
Do., 2d g, 4%, ane. 8 ee dace as snes > Sep 16 73 Jne 19| 85 Dec 28) os Do. g. 6s, 1898; T: GC. cts. ex mat. cps.|116% Sep 15)100° Jan 2| 116 Dee 21)/115 .- 
Do., OM, Gl. Ry PUR cc cacesucqcesas % Sep 17\' 68 June mM 86% Dec 27) 8614 Do. g. 6s, 1899, T. CG. cts. ex mat. cps.\116%4 Sep 16/110% Jan 13} 114. Oct 22)/117 “< 
Do. oeetnet, int an. oe ibis: "ee Pe ER Jem ot oe ee 2) « ** Do. col. tr. g. 68, 1908....+..0.000- ++ 105" Sep 15) ¥Z~ Apr 26)/108 Dee $1/}102 104 
leans os 3 AU al 72 ay ¢ Aug: oe ee * 
Nor Pac. ist gy. 08 fis pe “hat Bop sig? 3ee a8 Be Bl ili1s% 1197 Do. col, tf SMe cing ibs “ii :| 38 BS Aug 4| 45. Dee i) 45 Dec si hing ing 
> ae + OB, LUSL.. cccsesscceces | , 12% Dee 30/110 Dec 10/11 ec 31//111% 11% 
Do., do., registered.................. 122° Sep 14/113% Jan 7} Dec 22))1i5 wad ny pig © ; 
Be paar Bae ik poe AARNE GURY Be alan | Bos Sg es ey SAL eel Aa 
N bo, 'do,, registered ‘certineates.. 186 De B38 pM aoe —_ Stl) 00% Me 95% Do. Tr. Co. “Fe want tes 8s Piso. It 121 Sep 87. Jan 22)|114 Dec 30113 * 
or, Pac. Ry. pr. In. 4s, 1997...... ree ec 4Jan 5)! dec § ; 15 Aug 13] 108 Jan 5ij115% Augi3i).. 2. 
Do., registered ...+-0.+.+e00. Ceecces | 92% Sep. 25 oe 17}/ 90% Nov a] oe eee oe aa. “coups. tr if Ane has May 26 110i4 Oct 2 ; a 
Do., gen. lien g. 33, 2017..........+.. 61% Sept 9 51 r 19}j Gl Dec a} 60% 61 Tins SUC Mi, TING. co higkn dane ccc ees 1154 Aug out Jan 5/114 Sep 20) .. oe : 
Nort Yee, Sormnianl Co. Ast FT lios Far 2 ee 2 Bay 370m Fne 30/1641 << Do. Ist g. eng. T. Co. cts. ex mat, ¢./115 Ost Bais@jan 3) ity Oct 23) é ; 
orfo S 5: ne 26) ‘e {| ne oe » 899. ./12014 Oct an ug os « 
Norfolk & West. R. R. gen. g. 6s, 1931.|123% Dec 17/117 Jan 13)|128% Dec 17 rt oe = do ene. mh Coat. $e e.../118 Sp 15} 96 Jan 18)j1l0 Dec 20 ° +s 
Do" » — ae &. Ge, 08s. 120% Dec es Apr ua Deo oul: 5 Do. C. cts Ist con. g. 6s, 1919..:|103 Sep 17| 67 Jan 5jj re pes 30) 814 85% 
o., improveme ex é Teb’é os J, 895..] .. coos s an ’90!|| 60 ee 
Coil, Con. & Ter. ist gtd. g. 5s, 1922101 Feb 23/101 Feb agllioh Feb 231 Central beh. U.P. foo is, 1805. 614 Aug 25| 35 Feb '19)| 30 Nov 1g} 3 












Scioto V. & N. E. 1st gtd. g. 4s, 1989.| 85 Se p 13) 79% June 4!| 82% Dec 29); 83 8314 
Norf. & West. Ry. ist con. g. 4s, 1996.) 80% _s 10} ot Apr 241! 781% Dee 29) .. 79 












PE Xe 1st gtd. 5s, 1918.! 36 Augil| 19 June 7/{ 35 Dec 33 - 
U: B, j Bre Gtr. it ota: Bs, 1939. | 52 Dec 8! 45 Nov 5)]| 49 Dec i} 48% 49% { 


























































































































































eden. & L, Cham. ist con.6s,1920..| .. I}. coe |} OF pee or oe oe sh ilroad Co. Ist g. 5s, 1989./108\% Oct 29/1015 June 1)1107% Dee 31||1071%4 108 
vy ye eee F + || 82 Feb's7 aoe re tee sis Deo I 2 Apr 20') 80% Dec 31)) 80% 81 
Ohio & Miss. con. sink. fund 7s, 1898. 106 J’ne 19) 102 Aug 4\|103 Nov - Do. deb. | ‘Series B, Se tg ae 33% 8 Is| 18 1sip Apr 15|' 27. Dee 21{ 20% 25% 
DO., CON. 18, LBDG. «.» 202 e00eesesesde' 105% Jne 22/102 S"ly 30/108 Dec 1 Do. ist #58, Det. & Chi. ex., i9ii.|10114 Dee 28 ssif Apr 23}/101% Dee 31}) ..” 108 > 
Do., 20 com. 78, 2918... .4.5..05+ 5000, 121 Dec 14115 Jan 14||121 Dee 13]\1 21 123% st. L. Kc i& N.St.C. B., ist g.68, 1908.{111  J’ly 20) 165% f Jan {111 J’ly 21 os 
pa” oe Springaets a 7s, 1905. . “jos Dec 31)100%4 J’ne 23); jos Dee 3 [tgs 106 Western N & Penn. ist g. 5s, 1937. oot J'ne ne 22; oad Jan 8\/1 0014 Dec 2 109 o« 
-, Ist gen. 5S, 1032. .....ceseeees ee | \} pr” 85 90 ¢ € 2 ae 10] 48 May 6)! 47 Dec 2: Se 
Ohio "River Railroac ist g. 5s, 1936... :]105 Nov 15/1014 Apr 30) 105 Nov 15/102. no Gee gE: “ds, IDE. ce ancageeseee ) ae LD May Gi is Nov: Bot = 
Ons 6. Be, IST. 23 ok ce ccodedecde ee | 85 Dec 16! Do. 40-yr. ‘con. g. 5s, 1936:.......... 102% Aug 28/100 Sep 28|| 99 Dec 28 o- 
onio” Southern. ist ag G, 40342225212. Jan 6) &3% Feb 24|/ 80 West, Va. Cent, & Pitts. Ist g. 63, 1911.) ‘Hoty 21°96). a 
Ph OC OO WUE ns) Ssnvects octet 18 Sep.17;/ 9 Jne zi 14 Wheel. & L. B.'Ist g. 58, 1926....2....+ $3 Sep 231 85 Juiy30{) 9214 Nov 16) a> 
Do., do., eng. Trust Co. certfs...... 15 Jan 8| 84 Apr 22)| 8% Apr 22 2s Do., ist g. 1926, tr. receipts...... 1100. Dee 14/100 Dec 14//200 Dec 23)/100 2, 
Omaha & St. Louis Ist g. 4s, 1901.21! 86% Dec 16) 76 Nov 12!| 84 Dec 28)| 88 86 Do. Whee ite: Ist g. 5s, 1928........ 9) J’ly 21} 70 20) | Nov 1// .. 4 
Oreg. Imp. Co. Ist g. 6s, 1910.......... 108 | Sep. 21) 68 Apr 20//108 Sep. Zii|'.- + Do. exten. and imp. g. 5s, 190...... % Feb “3 10 Feb 3 3i| to Foo alc. 
Do. eng. Trust Co, etfs of deposit. 40 * Be P * oe SS ped i Ay o Do. con. & 4B, 1DDB. 6.00 ceWosce ces cdias 62% Jly. "96) : * 
Do., - Cote Bo BH WD. 06s ivccceccces sp Sep. | 5 Fe \*40 ov ee es Sion C $e 1937.| 38% Se 43] 381% Apr 22/ HF Nov 16} a 
Do., do., Tr. Co. reor. cts.. $d in. | 2% Dec 7} 41 Nov 29|| 42% Dec 15] | eo Gin, co, Ist iris 6.68 = 5% Sep. 3] 28° May 3|| 34 Dec at|| 28% 35 
Do., do., Tr. Co reor. ctfs,4th in. pa.| 4514 Dec 6 45% Dec 16 454 Deo 31/] 45 Do. income g. 5s, 1937.....+++ 7% Aug 6) 41% Jy, 80}, 6 Oct 21)| .. * 
Ore. R. & N. Ist sink. fd. g.'6s, 1909..)116% Dec 8/110 Jan 4)}115i, Dec 31/|115% iis 
Ore. R. & N. Co. con. g, 4s, 1946....... 9444 Nov 39| 80 Jan 4)/ 93% 31)| 9314 93% nD 
Oregon Short Line Ist g. 6s, 1922..././]124“ Dec 2)118% Jan 4/|128 31})123%% 125 










Utah & Northern Ist = 1908... 













130 Dec 13/114 Feb 15 1% ie 39 
ay: 








5s, 1926. .....000. eescecte ee te May 24/1 ss os 
Ore. Shon Line 1st con. & 5s, 1 J'ly 9) oe ee a ‘ MISCELLANEOUS BONDS. ra 
Do., non-cum. inc, A 5s, 1918 bs shat oo ait a J S $ | Bs 57 ort . { 
Do.. non-cum. inc. B and col. trust. ws 23) 36 Nov 4! 39% Bee is ee os * 





rican Cotton Oil deb. 8s, 1900../110 Sep 16/106 Feb 8 Me Pec 80} )108 s 
ion Spirits Mfg. Co. st g.6s, “Sapl be 36% Aug 20) iF Dec 28)| 70 72% 









{101% Dec'06) 70 Apr 23\| ‘71 















po sink. fd. subsidy g. 6s, 1910. 













| 
| 



































PERMA AVRENS, OO. 2 a0: saber? ae 9° eis ota: Sbsinso| 92° Jul 20 U2. Julyao) G2 July 20 s 
Penn. Co. gtd. ist g. die, 192i..-.°- 115% Dec “hoy Jan maps Dee i Bikive Union Gas Co. ist con.8.8, ipo11s Aug 203% Jan 2/112 ‘Dee aoyitty% 143 
Dow C0. ae gta.g. sind bi6. Ser A. A1SN Dee Te? 128 Serpe £ B’kiyn Whf. & W. Ho, Co. Ist g.5s,1045|1024 Sep 10| 9114 Mar 22| ¥S% Dec 31|| 98% 
P., C. Ge oe Pn ee ee 111% Dee aa1080 Jem aati Chi, Gas Lt, & Coke ist gtd. g. 5s, 1987/1071 Dec 3, 93 Jan 16\|107%4 Dec 3Oll10T% 
pS dc., Series & gtd., 198702] Jne 17/111 J’ne 17) (111 Chic. Je. & Stk. Yds. col. g. 5s, 1915../1001g Feb 9/100% Feb 5//100% Feb 9] tae 




























Do., do., Series D, gtd. 4s, 1945...:/102 Apr 20101% Aug 6)|102 
Pitts., c. & st. L Piet 7s, 1800. ...252]111% J’ly joo Pet 4j\111 




















Colorado Coal & Iron Ist con. g.6s,1900|100 Jan 18) 92° Mar 23 = Nov 3 


May 93 
Col. Coal & Iron Dev. Co. gtd. g. & * Dec 29 (ty Bee 30 


5s, L000 ss oe 
Gol Fuel & Iron gen.s.f.g. 5s, 1943 | § 5% Dec 30 8 81% 











































































do., registered............ ++++/1004 Apr 23/100 Apr 14)|109 see }}106% 
Pits, FEW. & C. ist 75, i918.°205 haa Oct 411%. Jan G42 Nov 16) <. Colorado Fuel Co. gen, §. Gs, 1080. a 13 Apr,'08 
Do. 2a_7s,, A012... wad 4h das anges vee fiat Dos 3 23/136 Jan Ole Dee 23} oot CeO eT Canis Co. ist g. ‘| 10614 J’ne 20, 98 May" 3/1053 Nov 26!) . 
. MOE Sa ce lacs sakes Lev cate 
c. Bt. L. & P. ist con. (115 Jan’ 411% sly" g)]110% ly : Do., registered isos iat ‘g soltos ev age Jan 13)|104 » Re 8 
Ciev. & Pitts. con. sink. find fines 1900. 3% Apr 14/1101 J’ly eH sly Sliiosy Con. Gas Co Tat gah aie ae v7 vig Dec 2| wy Mar 23 
Do., gen. gtd. ai 4 Petes 4. 1942.) . |113% Apr’96)| .. Detroit Gas 1 N.Y. ist ie 58,19 wane ne 108 Sep ead Dee 301 
st. L. Van. & 2d 7s, 1898... --/102 sine 1s)10i Nov 9i}101 “Nov 9 ee on. &. 5a, 1906... .-0..2 Ld 23)104% Jan 7jj115 Dee 29)| 
aT ox tot pedis io as su Vito du areal) Do., Brow cht ter ga ai Has4 Tos 24) 03" Jan dire ‘Dee 24)” 
ye Val. gen. gtd. g. 4s, 1942 wit Nov 1011083 Nov 10) 102. Nov 101 4a & Fx 





















, Tel. col. tr. ~ 
Apr 14/108 May12/108 Mayt2/! .. eo Tel. & 
tric Co. deb. jos BPR 4102 
a : Feb Toe Ma May 2s aise Rov 18 8 gen. } iRiver Coal & ole te ist g. 68, aan 95) 
= t Oct! Hendsn. Bridge Co. 1st_sk.fd.g.6s,1931./111 
Illinois Steel Co. deb. 91 
non-co 


R. Co. ist real ést. g. 4s, 1 
reels. R. £ oe Co, gee Ae ip. 
Dec. vans, s. 
i wy en, Trust Co. certfs. ‘hae 


Nav 20 0% Jan “6 
Jan 19) Jan 14 
en Bt Aug 23 











nv. d 





ie a 
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STEAM RAILROAD STOCKS. ° 
Pavubie. Books Close. Books Open. ‘Edultable Gas 


Company and 
Baitinore & a on es pa aeeeears 
en te bias 3 Jan. Bee! di Jan. 4 Globe oS aban 
ae milton Fire 


Creek P)sc-crccccscccce 
“ Brston & Lowel sa erpeect ion urance 
n a iquarter)..........66 1 Jan. ternational Bell Telephone 
poston & Providence (quarter)...... n. _ 
pean < een 2 guar um. ii... a B, Stetson............ 
Canaoa Southern (semi-annual) osee 1 Feb. J.B, Stetsoa, pf.. : 
Light, ‘Heat & Power (Boston). 277! 
Maryland Coa . Sesesese 
Metrop n Stor. ar-house, (Boston). 


+ 
Seems 


an, 3 
Dec. 18 


tee eene 


Dee. 24 


tem Se 


te 


Chi & Bast, tinal Jan. 
i Dast. LMnois uarter)..... 1 an, 
Chi, & a anels ot — cen Jan 
Chi. & Ner.nwestern pt. & pares). --: Jau 
Cin., H. & D. pf.. A and Bw Jan. 
Cleve., Cin. chi. &5s ea tenn Jan. 
Gere Ste oe Merce: 5. 

ayton nigan pf. (quarter)....- an. 
Del, Lack, & pees ; Jan. 


oe tecascete Jan, 
Jar 
Jan, 
Jan 
dan. 
Feb. 
Jan, 
Jan, 
Feb. 
Jan 
Jan. 
Jan. 
Jan, 
Jan, 
Jan. 
Jan. 
Jan, 
Jan, 
Jan, 
+2 

pan. 
Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jun. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan 
Dec 


w 
bbs OS pe Ope ec ts 


Brom eee 
& 
= 


‘ 


aH 


Mexican coeeree:. (quarter)......... 
Napa Con. Quicks!lver Mining...... 
Napa Con Quicksilver Min. (extra). 
National Tube Wor*s pf. (Boston).. 
New Orleans Gas Light.............. 
- Y. & N: J. Tel, (qaakter. ed oscece 

Y.& N. J. Tel. L.;’ (extra). Bode eeeeete 
Nortivern ee (Ph: adstehin?. wee 

im eamshi = 

Philadelphia Cu = parents 
P. Lortilard pf (quarter)........... 
Proctor & Guambie pr. (quarter). sas 
R. L. Perkin’s Horseshoe pt. (quarter) 
Quincy Bridge .....,. ° 
Royal Electric, Montreal. Jae cebeccce 
Swift & Co. (quirte:). 
Texas -& Pacific Coal.. 
Tremont & a Sytok Mills, (semi-annual) 
United Gas Impro; — ev ice 
peice States gather we 

n tates Mort e & Trust... 
United States Rubbe ber pf... 
Union Fe ae MCC G eb 6 4 655 005 sa 
Wells Far, xo co, (semi-annual) 
Western os (MiL) 
vos came Tel, quaker) 

est house ec. . (quarter 
Winthrop Milis .. 08 = ey nH 


MEETINGS. 


Bouks Ciose. Books Open. ate. Natura 
Annual 
Annual 
Annual 
Annyal 
Annual 
Annual 
Annual 
Annual 
Annual 
Annual 
Annual 
Special 
Special 
Annual 
Special 
Annual 
Special 


= 
-—= 
é, 


Fee a SS oo OO TT con ote 


ot 
a 


eee eeeee 


eS OT ee et ee 
e RE 


= 


MES coy 


Dec, 21 
Dec. 31 
Dec, 27 
Dec. 31 
Jan. 4 
Dec, 21 
Dec. 20 
Dec. 17 
Dec, 31 
Dec. 30 
Dec. 31 
Dec, 15 
Dec. 28 
Dec. 20 
Dec. 20 
Dec. 3 
Jan. & 
Dee. 20 
Dec. 27 
Dec. 23 


- 


Oe 
OO ee toe 


ere eee ree rere) 


= 


we Boone 


L. 3, M. 

Manhattan Elevated (quarter)... 
Maine Central (quarter)...........00+ 
Michigan Centra! (semi-annual)..... 
Minn. & St, Louis ts; pt ° 

Minn. & St. Louis 2d pi 00.00 ease ceeee 
New York Central Co ae 
N. ¥ Harlem. 


ee 
eB woehae sash 


FF 


Northern Cenrral 

North. N. H. (quarter). 
Northern Pacific pf. (quarter).- 
Norwich & Worcester (quarter) 
Old Colony (quarter) 

Oregon Navigation Por (quarter) 
Petersburg com. an: 

Phil, tg o Balt 


(qua de» 
& Cc. special (quarter). 
Pittsfleld & & North Adams.. 
Portiand, Saco & Portsmouth... 


R.c 

Richmond & Petersburg..... ° 
R G. & West. pf. quarter......... 
R. G. & West. pf. (extra). .....s.e0+ 
Rock Isiand (quarter). oeneccece 
Rutiand (semi-annual).....-0.....+++ 
&. J. & G. L. 1st pf. @emi-annua)l)... 
St. L. & San Fran, fst pf.........-06 
Bouthéern f.....-ccocccccccccccscccce Jan. 
Southwestern (Ga. ceescevece Jan, 


Texas Central pf. annual). ecosvecces Jan, 
3 Jan 


= 


eS 


Prem Oocem nr come ns tome mene Se eeece. 


Ee See S Re ses” 


American Sugar Refining OP -enens ecccee 


ven Getty vs Ow 


rE 


Bank North America..... 
Bank of the Repub.ic . . 
Bank of the State of New York.... 
orion & Lowe.l Raiiroad......... 
Bowery Bank 
guess e avosert Bank.. 
0002 abeesecce : Sapital Traction 
Worcester, iW ii.sscctucclece a Jan. Central Park Safe Deposit Go. - sisccens 
, Chestnat Street Nat, Kank (Phila. eb geccees eercccce 
STREET RAILWAY STOCKS. LBicuby focn Isiabd & Pacinc. Dec. 13 
altimore City. .....ss see ceescesevece 5 Jaa. cove - | Citizens’ Bank, 
Dattianore Gomeiidated... oegscce Jan. . a8. Coney {sland & Brooklyn Railroad. - 
Brocton (Mass.) (quarter) Jan. Coptunental Bank 
Cleveland City (quarter) Jan, Vetrott Gas Co. eeacecs 
Inter-State N. Att. (Mas:.,) Quarter). Jan. w.ectro Ga Co. Annual 
Lowell, Law. & Hav. (quarter) Jan. Frankiin National Rank. eeeee es evee ’s Annual 
Metropolitan (quarter) denee Jan. Flushing Gas & Electric Light COis cccce Annual 
National, (St. uis,) (quarter)...... Dec. Fourteenth Street Bank os . Annual 
New London (Conn) ° Jan. Garfield Na:ional Bank : Annual 
New Orleans & Carrollton (quarter). Jan. German-American Bank.........+..- ecve0 \ Annual 
Norwich (Conn.).......+.++. Wee séccce Jan. Greenwich Bank S. Annual 
Providence Traction... ..0e.seee.sereee Jan. Annual 
United Trac, pf. (Pitts.). ...-+ese0e Jan ls k Annual 
Wellesley & Boston, (quarter) Jan. Henry Elias Brewing Company.... \e e Jan, Annual 
West End pf. (Boston) Jan. Hide and Leather National Bank.. ees os > Annual 
Wilkesbarre & Wyoming Val. ‘Trac. . Jan. importers _ A wee. Annual 
* assurance Co., o Moe a.).. 
BANK STOCKS. Irving National Bank — 
Albany County Bank, (semi-annual).. Jan, Kings County Elevated.. Annual 
America, (semi-annual) Jan. Laclede Gaslight Co., St. Annual 
Astor Place Jan. Liberty National Bank.. Annuat 
Bedford, (Brooklyn) Jan. Lincoin Nationa! Bank.... Annual 
Bowery (semi annual)..... Jan. Mechanics’ National Bank.. Annual 
Bowery (extra). Jan. Merchants’ Association Annual 


Broadway «(semi- -annual). Jan. aoe 
Brooklyn, (Brooklyn) .. Jan. ye 
Butchers & Drovers’ csemi- eapenl Jan. Annual 
Central National. Jan. Annual 
Chase Nat onal,.......+.+00s Jan. Annual 
Chatham National (qué Jan. Annual 


Citizens’ National Jan. Annual 
Columbia (semi-annual). . Jan. Pacific Bank Annual 


Commerce (semi-annual) . seeeee Jan : 7 veople’s Gas Light & C. Co. of Chi. Dec. Annual 
Continental National........-.+.+++« ° Jan. ac. f an. second National Bank .. Annual 
East River Nationa! Jan. eee+ ses s Seventh Nationel Bank Annual 
Eleventh Ward (semi-annua:)........ Jan. 2 \e Standard National Bank Annual 
F.fth Avenue, (N. Y.,) (quarter).... Jan. 3 cs am Sict:ian Asphalt Paving Company... Annual 
Fifth Avenue, (N. Y.,) (extra) Jan. & c. 2 . Standard Oil Company Annual 


Fifth National Jin. i te teeee Annual 
Fifth Nationa] (extra).......... tenes Jan. Stationers’ Board of Trade..... Gduae Annual 


Fourth National (semi-annua.) Jan, & Pc. ss Swift & Co. anes 
—— (Brooklyn) Jan. welfth Ward Bank pie 
Hamilton (semi-annual) Jan. 3 c. 1 \< Tradesmen's Nat:onal Bank........ Annual 
Hanover National Jan ec. - 3] Western Nationa: Bank Annual 
Importers & Traders’ (semi- annual). . Jan. 3 cc. : é 3 | Western New York & Penn......... » 4 = an. Annual 
irving National. . Jan. 3 C. an. Western Union Beef 2 Feb. 2 Special 
Kings County, @rookly n) Jan. Special 
Leather Manuf. Na Jan. 
Market & Fulton Nat Jan, 


Mechanics’ National......... os ceteces — <. 2: : THE NATIONAL TREASURY. 


Mechanics’ (Brooklyn) 

Mechanics ee. ee. gon. 
é 3" ibany, varterly). an. § — 

M. & Traders’ ¥_) (semi-annual). Jan. The statement of the condition of the United States Treasury at the end of 

Mercantile National 

Merchants’ Nationa] (sem!-annua))... 

Merchants’ Exchange........+.+.-+ soe 


Jan. 


Oe et ee - 
oN Sok 


~ 


CORE me DD NS et ta 
e & 


mee ts _ - 

we SoMa tternbtnsonaSedooeres shastoeuihiale 
~ <a . 
rennBtagtate. 


Ree 


eee 
° nn - 
Bm O00 00 coh os S cee es Stes 


See 


Qe cwn109 
sae weviaaind 
ppm 


~ 
Do me ee OOO 


Metropo:itan Bicycling Company.. 
Mount Morris Bank 

.a.i0.ai Citizens’ Bank. 

New York County National Bank. 
Ninth National Bank 

Nineteenth Ward Bank............. 


ee 
SOOO co CeCe Coco ce te 


& 
a 
it pe 


PPOs Oman Oi Oe 
Wo, Wesco 

DD me pes ee 

2 pt ee > 


& 
S 
- 
aloe 


ee 
= 
oa 
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~ 
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-_ 
~ 


a 


= 
ar 


= 
che 
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eo 


Jan. ; c, : an. 1897, to ke issued during the present week, will be as follows: 


-— - es om CASH IN THE TREASURY. 
a habeas Gold coin 151.930, 706.91 


Nas:au Nat. (Brooklyn) Jun. § ' . , pa 
National City, (B’lyn,) (semi-annual). dan. : ‘ _45,36?,611.10 $197,298,312.01 
oe York County coamenpsass aoa ‘ Dee. 2 * g | Oustanding gold certificates. ............ at ee Se 
Ninth National Jan 2c. a Less gold certificates in Treasury.......  1,561,400.00 86,566,749.00 
} Is 20s sss eeeereeeeees eee ‘ 2 a => Bienianns 

ee Se. Soa A dees a § ******* | Standard silver dollars waned povsabiaes 389,09 4,059.00 ree 
Sespio's, ee eee ae ere te ; Jan. See. 2 "**g | Silver bullion ....... Ce veeccccccccee eee 880,809.05 ee 
Phenix (semi-annual).........++.++- * — a “C. = an. i te ent el Pai _876,745,303.00 13,229, 565.08 
oe CRESRRERD o00¢ : won E ei i Outstanding silver certificates.............. 387,925,504.00 oe 
Second National. ° Jan, § ) K 7+ a Less silver certificates in Treasury...... 11,180,201.00 : 
Sixth National . ae, edvesecece —_——_—_——- en senne se 

r é gan. Br ah aia 080,974, 05 
Se eee a reeeta ‘ Jan. i aon Jan’ ig | Standard silver dollars of 1890............+. 4,864,548.00 
Twenty-sixth Ward, (Brooklyn 3 Jan ‘ an, Si-ver bullion of 1890, (cost) 01,483,732. 2 
Wellabout (Brooklys) 3 an i “ Jan. Less outstanding Treasury notes...... 


West Side. cce.cescces Jan. 


~ 
OIA es coeacons en 
& 


106,348, 280. 2h 


85,711,210.00 


“= — . CKS. United States notes ‘ 
i i cease 44,555,000,00 


, c F: nies Jan. Outstanding currency certificates. . ° 
ae Same? (semi-annua Jan. Less currency certificates in Treas ‘ee 630,000.00 
Continental (quarter) , Jan. eoeeeeeeemneesis 
Franklin, (Brooklyn ) (quarter) Jan. 
Guarantee Life (Philadelphia) Jan. 
International (Boston,) (semi-annual) Jan. 
Knickerbocker . 3 Jan, 
Long Isl, Loan, ® klyn, ) (quarter). . Jan, 
Manufacturers’, (B'klyn,) quarter)... ee Jan. 
Manufacturers’, er (extra).. Jan. 
Mercantile (quarter). oe 8 Jan. 
People’s, (Brooklyn, ) Cqnartesd. ceccce 24 Jan. 
State ‘ Jan. 
Title Guarantee (quarter) Jan. 
United State, (Boston,) (semi- mannuai). 2% Jan. 
United States, (New York).. Jan. 
United States, (extra) 4 Jan. 
Washington .. ccccccdsccece Jan. 


MISCELLANEOUS COMPANIES. Available cash balance, including gold re- 


American Bell Tel. (quarter) é Jan. >. an, i serve ... 
Amercian Bell Tel. (extra). . we Jan. 15 ce , NATIONAL BANK FUND. 
American Express, (seml-annual). « 5 Jan. > 6 8 . Deposits under act Ju:y 14, 1890 


merican Malting Co. . uarter). ‘ Jan. an. 
ion Pipe Tate Phe). seseee é Jan. 3 en me oae, waaer, not Sal 34 | 
American Sugat Refining, (quarter). Jan. . an, “ U.S. Notes. Treasury Notes 
American Sugar Ref. pf. (quarter). B Jan. ; P (Since 1879.) (Since 1890.) Total. 
Amer. Sugar Ref. pf eee eth 3Y oe. Dec, jan, é +++ $511,182,960.00 — $91,191,854.00 $602,374,914.00 
eb. . » é ri 16,675,932.00 1,296,053.00 17,971,985.00 


American Tobacco, ..... P 
Feb. 
—————E———————— = - —-—--—-- ee 


American Tobacco pf. (quarter). . 
Jan, 
CORPORATIONS TAXED TWICE. 
PARKERSBURG, West Va, Jan, 2.—At- THE llE 
torrey General Rucker bégan legal pro- 


Androscoggin Mills 
Arlington Malls,(Bos’n,) (semi-annual) Jan. 
Jan. 
ceedings at the State capital yesterday 
against 1,000 corporations which obtained 


Assabet Manuf'g, (Boston,) (quarter) ; 
an. 

charters in this State from W. E. Chilton, (MONDAY EDITION,) 

’ 


Boston Belting ° 
Boston & Col. Smelting (quarter).... Jan 
Jan. 
late Secretary of . e. 
All corporations ich secured‘ charters 


Boston Storage Warehouse.......... 
Jan. 
4 
from Chilton from about March 4, 1896, to 
BT Mint tex ‘on’ thelr onaenec, “ybey,thetr | WITH FINANCIAL SUPPLEMENT, 


48,925,000.00 
__ 41,786,210,00 
Treasury notes of 1890. 2, 850,104.00 7 
National bank notes... 5, 160,499.59 
WVOOCIOMR? GIVER COUR. . oc cccccccccccccucss +» 10,583,715.06 
Practional CULreMmey oo. 0.0cescccccccccccee ee 163.72 
Mincr coin , 1,074,227.10 
Deposits in National banks.............e+. 50), 262,506.93 
Bonds and interest paid 17,025, 700.11 

—<—— 86,907,007. 41 

Less National bank 5 per cent. fund 

Outstanding checks and drafts........... 

Disbursing officers’ balances 


Diidhinalliaticnictendtiond 


51,321,613.49 


#251,327,822.23 


$524,250.00 = &6,149.527.5 $14,091,720.00 
49,160.00 1,452,216.00 i,t 


Srorrn 


ft BD et bt ee 
RR 


2 
e & 


Chapman Valv. Mfg 

Chi. June. Ry. & Union Stock Yds.. 

Chi, J. . & U. S. Yds. pf (quarter). 

Chi, N. & Boston Refrigerator... 

Soahvabanas Cable (quarter) 

Commercial Cable (extra) 

Cutting Car 

D. Talmadge’s Sons’ Co. pf. (quarter) 

Dominion Coal pf 

iiison Flee, mn Brooklyn (quarter). 
m Kiec. LiL of N. ¥. (quarter).. 


Jan. 
Jan 

Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb, 


a 


Boston Tow Boat.......+.++. eeccccce 
Jan. 
{ initial 


Calumet & Hecla Mining 
Cent. & So. American Tel. (quarter). Jan. 
Jan 
3 i All paid the tax once when their charters 
were issued, but the State officials find that 


' the amount of the initial tax should have 
; 16 been pald to the Auditor and not to the $i Per Annum. 


Secretary of State. 


DO bat it tt nO bt 
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JANUARY 3, 1898 WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 19 a 
- See erg fee +e Foes Pa ag 
ie 
is 
ae 
NEW YORK STOCK EXCHANGE 4 
4B 
° i 
TRANSACTIONS IN STOCKS WEEK ENDING JANUARY Il, i898. 
¢ ' 
SHOWING RANCE FOR THE YEAR 1897 AND NET CHANGES FOR TWELVE MONTHS. 
Range for Year 1897 || Closing Net Net Week Endiny J Clos-| Sales 
mee _ cahontalbale cede dl : ; | et | . sos eek Ending Jan. jOS- | ae 
| % ; | Dec. 31. | ch’ge| STOCKS. jChange} Armount Last Dividend. as - —_——|] inva we : oo 
Highest. | Lowes oe dace 20? |e tor | Outstanding. | p | Year jEnd. Jan 
c : s lee > * 6,085. aie. Per Cent. | 
' eas a Bid, jAsk d | Week ales Week End, Jan. 1, 1,116,085. Year. First. wx: f High. | Low. | Last. Ago. | 1, 1898. 
300 vot. 5. 1 Apl. 35. a bs ek RUNES WII Sia ine c60b 0008055400505 08 +6 $12,000,000 | Dec. 1, "87. 2 160 “160 =| 160 | -. 10 | 159 
at a 12. WAMay 28.|| 225 | 22% 1 — & |American Cotton Oll.......ccecsseesceces +10 20,237,100 | wee nese “3 23%) 234%) 22% | 2 +s 1,000 
bie Rep. 2 S24 Feb, 10.|) Tr% | 56% || j\American Cotton Oil pf.......esee+e+eeeee +21% 10,198,400 | Dec. 1, 07. 3 76 76 36 | 5 239 
27° July 27 23° Dec. 30.)| 21 ao a [Amer.can District Teiegraph.......-...+- i—4 3,844,100 | Mch, 1, "97. 1 23 23 23 | 125 
Es Lidl Nov. 1%. | liv Jan. 5. |) 115 - } +. American “Express......... 202. 2s+se+eenes + 6% 18,000,000 | July 1, ‘7, 3 117% | 115% 116% } cae 
| nee ll on™ op || +1. | American Spirits Manufacturing.........| — 3% 28,000,000 eotesee ee Gig SK | 3,983 
oe ay | A TR | + 3% |American Spirits Mfg. pl.....-..++++.s00 — 6 7,000,000 teres os 1544 | 20 | 2,40 
WS 14 Mch 2h\| 140% | 140% || "1" (American Sugar Refining Co e+] +20% 36,968,008 | Oct. 2, '97. 3 141% | 141% 151,903 
4 100% Jan, 7. | ‘ 4, |American Sugar Refining Co. pf.. vecet 418% 36,068,000 | Oct. 2, ‘07. 1% jf 114 115 90 
: ST Mch. 4. |} ‘ | |American Tel. & Cable Company......... . 14,000,000 | Sep. 1, "97. 1% 20% 90% | , £06 
- 6i% Feb. 15.!| | American Tobacco.........++.+++: $8 0's sods + 9% 17,900,000 | Nov. 1, "97. .2 87 0% sa | a 107,718 
6 ~ Feb. 11. | |American Tobacco Pf....ceccccccesees . -+| + 11,945,000 | Nov. 1, "87. 2 114% 5 | : 03 30 
- sApl. 8. 2 1) [AG EOOE Ble on bcn sce s pshepact sacs Steaaes +11 4,000,000 | waeeeeee : ; @ eee seu) ~ 
: VigApl. 19. |Atchison, Topeka & Santa Fé....-........ { + 5% | 102,000,000 ; 25 2% joes 1,483 
ee = a 2 WiwApl. 19. |Atehison, Topeka & Santa Fé pf.........) + 7% 119,657,300 : ) a5 9, 
21% Sep. 2v. 9 July 10.) ROG EE QIN 65 ok06s6%ss o6ibnceds | — 2% 25,000,000 4. 3% ; ‘ 
Tig p Aug. 1i | 3% Oct 28.! aE Me ee a cae cooel = 3% HO,000,000 | cewenues } % | “ 
ee ig Sep. 28. | MsApl. 12. Brookiyn B.evated.........-s..+- ea 7% 12,283,000 1 sc seseece i % My | a. 
37% Dec, 31. 18%Jan, 7. | Brooklyn Rapid Transit. . -*) +18 20,000,000 |. ceeeees 3: 4 5, B1f 
1s. Sep. 1. | 8 Jan. 7. |} Brookivn Union Gas...... roth dag 15,000,000 | Dec, 1, ‘97 : . 
a) Dec. 16. | 4Jdune 16. |) jsrunswick Co., 2d in, pd Ncmbbdeabeseccet oe 5,000,000 Vy Q . 
31 Dec. 3! | 16 May 14.|} [Buffa:io, Rochester & Pittsburg..........: +10% 6,000,000 siawiiae 3 te: 
— ; Dee, 31. 58 Nov. 22. {| |Buffalo, Rochester & Pittsburg pf.. ein | +11% 6,000,000 { Aug. 16, 97. + ee 
eRe jad Aug. 31, } 68 Dec. 30.)| iBuriington, Cedar Rapids & North....... l= @ 5.500,000 | Aug. 2, ‘97. I ts. | 
zs Sep. 10, H San. 1.}| \Canada Southern....... Sn d660 A 6aReLosse + 5% 15,000,000 | Aug. 2, “07, Ss % } 
63 Dec. 10. Wig Oct. 1. MIRAE EDBEIOWs 060 ccccs acs cscscsese coach + Om 12,000,000 | Oct. 1, "27. 31° 314 one 
1s Sep. 28. | imApl. 2 RE RS cin 59 Ve Gan Sowes Coes 6 gangs dt |-— 3% | 275 July 1, "97. 
A 271% Oct. 30. | 15% Mch. Chesapeake & Ohio | + 5% | GD.407 FOU Tc vcteses , 2 + 
166 Mch. 10. | 1b24gJuly Chicago & Aliton..... | — 3% | 1,100 | Sep. 1, ‘97, i | jl | «16 i 
124 Sep. 20. | Gy Jan. Chicago, Burlington & ON cancken scwes | +30 g2'002'800 | Dec. 15, 97. ‘ OY T0% 90,749 
20% Aug. i 3 ssune \Chicago Great Western pf. A......- ..... 1 +10 880,245 eencmee % | 2 q 20,814 
48 _ Sep. 20, Stiga ug. %, |Chicago Great Western pf A........... in &] il, 157,000 6 | 3444 . 320 
3G Sep. 2. | 19 Aug. 2 iChicago Great Western pf B............. | + 6% 444,190 a m1 ce 280 
"75 Dec. 27. 71%4Oct. |Chicago Great Western deb.............. ; : ‘ ** a) 
13. Aug. ol. | oD Oct. (Chicago, Indian. & Louisville...,..... *° 400 
354 Sep. 1. | 20) Nov. \Chicago, Indian. & Louisville pf. eves } § “3 ., 100 = 
luz Sep. 15, | 6% Apl. Chicago, Mil. & St. Paul............. | Oct. 21, . } 9456 3 51,019 
146 Sep. 4. 3042 Me Chicago, Mil. & St. Paul! pf. Oct. 21, "97. } 142% | 131. 37 
15. Wl 9 ‘ Apl.. Chicago & Northwestern... July 6, "97. 21! 02% 2,861 
22, | 153 Jan. IChicago & Northwestern pf.. | Oct ibe ie _ 21k 
. 20. | 6u'4 Api. “i Chicago, Rock Island & Pacific.. eg | Nov. SOY j 16,908 
15. 214June 1. || Gieveland, Cin., Chi, & St. Louis....32.1: 1+ 8y 27,987,835 } Aug., ‘93. 34% 5 100 
14. 154, June 28.}] Coverade Wiel MW IFO... 2 see peccccccccccss jf 154 il. (000,000 May. 93. ee 4,795 
A2. eiJune 4 i} 6 ... (Columbus & Hock.ng Coal................ [+2 | Ws | +s = = 
5. 2Apl. ow.) . : 4. % |Col bus ock. Val. & Toledo..... —12% ; =< 
241% Sep. 16. | 136% Jan. %2. || 176% | 177% || = 6” Se eee ke ee Sesden in oH re ‘ 10,366 
41% July 19. 28 Nov. 28.!! 30 32% \Consolidated DM etbecéan dea 1. es 3: ee 150 
90% July 29. sO June 16.|| 87 S81, ** JGonsotidated Ice pf....... | RY 3,500,000 | J SP cak:. “4 53 
123 Sep. 18. 6 A pl. } 112% — ji (Delaware & Hudson..... -|—4 000.000 | 5 mK | 1,117 
164 Apl. 12, | 146% May + } 157 || — 9” |Delaware. Lackawanna & Western..:/::)} —2 | 200.000 1 { 1,400 
DUM Aug. 16. 30 ADI. 46 | — \% |Denver & Rio Grande pf...............00. i+ 3% 7% jee } 150 
lin Aug. 14 9% ApL 13% || + 1% [Des Moiaes & Fort Dodge...........2.22: } + 4% | : . \ 1,050 
*70 Dee. 3L. 2 July : es Des Moines & Fort Dodge pf............. i+ 5 ; Hee st 
*5 Dec. | ‘ i iDuluth, South Shore & Atlantic ar sl —$§ ‘| 10,000,000 ‘ ss 
. 2 | . |Fdison Elec. Il, of N. ¥ | +234 7,938,000 : 5 { 
. 15 ae Ran eld chedwasess tba incs os oste }— %% | 100,000,000 ‘ 5 
3. 38% || — % |Er.e it Oe aot cas - 44%, | 30,000,000 38% | 334 
2. 20% |} Erie 2d pf. tt + &% | 16,000,000 2% i... I 
2. f... ll 4°'s: lore Worth & De 144% | 5,000 1214}... 
5. | 34% i} % (General FE tric ia) 4 1,000 34% BAIS 
BU. | aol Fl -. |H. B. Clafiim Co. Ist pf..........eeceeee + &% 2'600,300 MY}... | 
10. 28% | 25% || + 1% |Hawalian Sugar............eeeseeeeee + 394} 10.000,000 28% |... 
_" 42%) -.. Il .. |Homestake.... 5 | 454 |... 
. 103% | 104% | ; \IHinoixs Central hrm | 108% | 92% | 
30. | 45 49 + % |[linois Steel Co........ Joon tee iS, | 304 J 
. ES SOR Dy 65 TROWN ROMUEO csc ccs epcaseavcesecvcese 1+ 1y 9 Tis | 3 
3 : \ 31 be — 1 ee OE Fa aera 7 | 32 25 
207, Sep. 1% 20 + ™% |Kansne City, Pittsbars & Gulf, HY 20% : 
4% Aug. . ( 2 ° 45% a — 1% \Laclede Gaes......... edb wehaeihe gl, | A 24% 
96 Aug. | 60% Mech. 24./| 9) a Ee ee 8 APP Pr ee eee 16 ats 
2214 Sep. . 13° May 11. M% | lity — ¥% |Lake Erie & Western..........seses 2 17,840,000 HG} ..- 
si Sep. 16. | 35 Jan. 2. || Se es DE NR oS oh se sbniesenccbaedsees yf +19 49,466,500 152 
55 Jan. 8. 38 Dec. 15 — 64 Te PEL «niacin 6 a sae hegs.ade oe 68 naka — 7% 12 000,000 47 es 
63%, Sep. 3. | 40% Api. ue | — & |Louisville & Nashville.........ccsessccces + i% 52,800,000 HO, 4Si4 
; 1 Sep. 10. £14 May 2 a eS ee ee errr reas cere 422% 30,000,000 Y 884 
13314 Dec. 27. Ws Oct. 1 13h If 1 Metropolitan Street Railway......... +274, 89,090,000 2% os 
111% Sep. 6. gu Jan. 101% || + % {Michigan Central......,....... shes gctscl Sie 18,738,000 : 901%, 
20) ~Sep. 16. e%Mch. sc .. |Minneapolis & St. Louis ist pf,.....2222: | + 107% 2,500,000 86%}... 
; 62% Sep. 16. 46 Feb. 7 i .-. |M'nneapotis & St. Louis 2d pf............. | +11% 4.000.000 fh 
6) = Aug. 31. 38 Avi. 58 || — % |Minnesota Iron................+. iieiseneee i+ 7 | 16.500,000 8 ve 
16% Sep. 16. 10 Api. 13) || — % |Missouri, Kansas @ Texas............. he Peal % 12.450,000 : 13% 
} 42 Sep. 15. 24% Ap. a — % |Missouri, Kansas & Texas pf............. | + 6% 13,000,000 35 29% 
40% Jan. 7. 10) May 8 1 — & [Minsourl Pacific. :....ccccccscccctessccccce| IR 47,442,375 2% 
32 Aug. 19, 18 June 3. SO i] + 1% {Mobite B-Ohin....,.. cacccccccccscces a ee 5,220,800 ‘ 22 
44 Sep. 10. | 21% Feb. | 27% || 4°14 |Netionnal Lend Co..... 2.222! eave cece 8508 14'905.400 ‘ 24 
109% Sep. 10, | 58%; Feb. 105 || + + [National Lead Co. pf.......--.ccscceos.,., | 416 14,904.000 oh 87 ‘ 
P 239 Aug. 31. 1) May 7 17% || . INational Linseed Oil. . . 18,000,090 at ; 
' : 3 3) May 5. 9 | . |National Starch.... 4,450,700 Lat 1) 
19, 684% May 24.|| ™ 0% || — 1% INew Jersey Central.............sccceces 22 497.0% 100% | 12,469 ‘ 
16. Y2\eFeb. 18.]) 109% | 106% | bo AOS NN CPM R isin cde obese ei cdes cel’ 100.000,000 7% | Oo 7,244 * 
' 20. 1) Feb, 11.}) 183% | 185) + 1% |New York. New Haven & Hartford re 47,626,500 } " «e 20) 7 
> 11 Feb. 11.]} 13° | 13% «. [New York, Chicago & St. Louis...........| + 1% 14,000,000 ose 145 z 
17. | 119 Jan. 5. {| ... Ses |New York., Lack. & Western............. P+ 1% 19,000,000 . 30 
2. 6% May 28./| 18 18% | -- 'New York, Sus. & Western............... | + 95% 12.451.0% ees 2 
17. Ist, May 20.j| 33 3%% || — 1% |New York, Sus & Western pf............ i+ 9% 12,951,100 23% 1,544 % 
‘ iz mays q 48% || — % iNorfolk & Western i 22,.000.000 17%, os a 
6% Aug, 13. S*eApl. 20.) 4% 4' i] —  |iNorth Amertean.. 33,600 M 4% 220 a 
Qu, Dec. 15. 11 Api. 19.1) 21%; 21% — *®% [Northern Pacific... 0.000 . 12% 10,822 . o 
61% Dee. 15. 32% Jan. 5. || 59 } 59% || — & 'Nortbern Pacifie pf 75.000.000 - 82%4 26,334 a 
48, Dec. 28. SIQNov. 24.|| .«. | «se .. [Omaha & St, Lowi« 621.500 "airde 69 
© 2014 Sep. 11. 12% Apl. oH 15% 16% — % [Ontario & Western 4 58,118,982 14% 3,275 
18%, Dec. 31. 2° Nov. 8. 18 19 + % JOreron Tmnrovemert, 4th In. pd.......... d 7,000,000 see 320 - 
41 Sep. 10. 16 Jan. 8 || 35% 38 l .. lOregon Ratiroed & Novieation.......... i 24.0.000 oie 100 : 
73% Sep. 11. | SieJan. & |) 68%] 74 |) ..) lOreeon Railroad & Navigation Dis ose 13.651,500 35 473 a 
23% Aug. 16. 17% July 9. "9 2" + % iMreean Roort Line... sssweseasees 24.778,400 ize 826 
39% & p. 2. 24 Jan. 9. j| 29% no — \ |Precifie Mell....... 29.000 000 , 2446 2,428 
119 Sep. 20, | 100%Nov. 9. || 114% | 115 + 1% [Pennsylvania Ratiroad 129.303,270 oes 7,058 A 
2% Aug. 17, 4 June 2. i % 1 .. |Peoria. Deeatur & Evaneville............. 3.404,00 % eee 7 , 
97% Dec. 14. | 91 Nov. 26.1] 96'4 | 99% || —' as |Psonle’s Gas _of Chicago. ...c.cccecceecee ce] +22% 25.000.) | Nov. 24, "97, oes 22.151 5 
301g Dec. 20. } 11%4Mech. 29.1} 38% { 204 || [ kip tta, Eim., ChE & St. Eoule...... °°") fosw | oganaro7 | olS.. i 12 5,035 
70% Oct. 20. 444 June 29.}) 64 as — 2 [Pitts.. Cin, Chi. & St. Lonis pf.. ites il eae 92 458,400 | Jan. 27, °99, obs 310 “3 
38> Sep. 16. | 142. Jan. 2, i} 12 173% + % !Pnilren Palace Car Company......... oat re 24.000, | Nov. 15, "97. 152 411 3 
29% Sep. 20. | IG% Ani. 19:1 22 22 — 1% Rending...... iv aioupless diene dew sektalom +3 69.900,000 sib cakes er 12,700 % 
57% Sep. 20. RNY Apl. 19/|| Bi BIG TL 1% MRending 98t Merwin y:eces ony agabisnesese: cect a! 28.000 000 aveksed wee 14.448 ; 
B5% Sep. 20. 224% Apl. 10./| 27 27, | — m IRecding 4 pf... eae cakderiaes at =e 42,000.00} ee sa 8,40 a 
61% Dec. 2. | S814 lune B.i) GY hI, + 2% {R'o Grende Western pf... +2004, 6.509060 | Nov. 15, ‘97. Q} ss. 620 2 
122% Dec. 29. j*116 * Meh, 8. | 121 | 123 + % (Rome. Watertown & Oe Aanehure. . + 4%, 10,000 | Novy. 15, ’9T: 118 640 
Big Dec. 22) | 37%Inve 19.) 524] KR || 4 yy 18¢, Jonenh & Geand Ialond tet pe. Trt) Pray 5,497,000 | Dec. 31. es Ry 3 
ony, Sep. 2. 10% July 28.)| 19 19, } — % [St Jrsonh & Grand Island 2d pf.. 53 7 2.420,000 chan taed ; 70 
® Aug. 12. 4 Apl. 19./| 7% 7% 1, — & int. Lanin.& Ban. Wradciero...... : rte 4+ 9% 29.9%0,000 sch acees 4 1,765 ‘ 
5o% Dec. 13. | $7 Jan, 29.|| 564 | U7 — % 'St. Lou's & San Franciseo tet nf... 22...) +1 50,000) wvaunies a4 420 
e 27% Dec. 15. 12 Anil. 15.)| 26% | “2A, — % '&f. Lonts # San Wroncisco 2d pf........ é +13% 16.090,000 eocegdce 12% ont 
-* Aug. 16. 1 Api. 1. il 4% 4% | 4 % ISt. Louts Sonthwostorn......esecence ene. FS 1A OVA ENN kane 3% 225 
14% Bep. 3. S%Apl 1. |! 9y Ww || — .% [St. TLanis Sonthwestern ne ks a OOOO} oe bed! 218 : 
125 Aug. 6. 114 Jan. 28./! 122 m4 — 1% 'St, Pan! Minn. & Manitoba 8 29.009.009 | Nov. 1, "97, bee 475 ’ 
nay Sep. 16. 47 Jan. 2. || 74 77% —1 [St, Powl & Omaha. +0, 18,559,187 | Feb, 20. '97 47% B96 3 
16% Dec. 16. | 13%%Jan, 18.!] 148 | 1Ke Iet Pant & Ornoha pt... 417 11.289'M2 , 97, a 20 wag 
ony, Sep, 8. W%4Jan. 1X}! BWW, 2) we Santhern Prectfie. ... + 5% TOON 100 14% 1.200 r 
121, Sep. 10. 7 Apl. 194) 9 my .. [Ranthern Rattwav. sees. — %& | 129.09.00 my 3.198 
28% Sep. 10. 22% Ap). 19.1) 32% 39", — % lSonthern Railway nf...... + 4% m4 aman 2A, 6.210 
11% Jan. 19. 2% Dec. 28. |! RM, ay — %&% Standard Rane & TW'NO, ...cccccebee neces) — O& 12,002.00 ad aoe 0 23 2 
R5% Sep. 9%. 17 May || 204 41 iTeonmneccee Conk & Tronm..... we eewecsees ° 20.00.0008 | 1887. 26% IG2AWM , a 
1m Oct. 39. 8 Aovl. | , .11% i} 4 % Prowae Pretfice....... naidll 6c bbiaseaben? cent ae 38,710.90) rena 8% 1,170 ’ te 
173 Dec. 27. | 146 May ! 167 o> 4. FORGE A GORRS..., crwcccoscernrere pods Sco cd + 4 1,290,000) ave 3,092 
14% Dec, 27. 9% Dec. } oe + 4% Ihw'n Chey Ronid Transit... .scasesus,, | + 4% 15 010.000 045 an 
7% Oct. 20. 4% Apl. } 22% TT — % Metan Paarte at? in. mf ........... 419% | RV ROR vee 9,776 
11% Sep. 23. 1 Apl. { 7% .. Hnton Pecific. Denver & Gulf, t. r... + 4% 20 290,182 cba or) 4 
4k July 2. 39 Mch. 41 | we [fitted Stafee Menreeq “ a 10,090 0 oe 170 sy 
10% Aug. 23. | _64May YI * ltt#Hted States Leather.. — 3%} Arnon enn 4 849 M4 
72 Sep. 1. Anil. 22. 3K my, — % MTatted Gtateg Toeothor pt... ee 7 + 9% 69. 909,900 any, 1.7% Be 
2n\% Jan. 19. tw June 3%. {| 16 19% || — 1 ITintted Stateg Pehher, a 20,186.00 21% 91 Be 
76% Jan. 5. ) Tuly 2).!) 65 A i + &% Hrntted States Rubber r pf... 191.500 | July 15, °97. wm IS 
9% Sep. 7. HeMoh. 29 | - 7 74 I We eeem wk, oe 28 A) O04 wcsedbae 84 80 
21% Sep. 20. WwBApl 19. 17% | ATM | gy IWemaeh nf... viet 24,.000.000 aes 18 1, 8A 
150 Dec. 13. | 98 June 15./} 1190 | 114 a, IWella-apen” Benrera. oe... ee 8.000.000 | July 15, "97, 9014 "BS 
312 Aug. 16. WMCNoy, 17.1{ ... my } — % [Woet Chireen Stroet. 17.199:090 | Noy, 15, "97. 19114 |... ay 
0 Sep. 8. Tune 8. 7% S —_ & IWeetern Tr-tan Poet 72 nn 600 | Noy. 23) "7. 1 ee wo 
Oey, Sep. 1. |. TM Mav 7H 914 form, i] Gory [eeotorn Unto Teseraph, 97 270.000 | Oct, 15, "97. o1y | &y 45,878 
6% Jan. 2. June 1811 2 2% | — % lWherting & Take Brie... ., Awan aoe akt . 2 bee an co 
29) «Jan. 5. Apl. 8 " «. WW heel'neg & Uke Ene pf.. 4,700.0) | May 15, "04, 10 eee a) 
4%, Aug. 12. 1 Fume 2 nt 1% » [i terangm Central... ..... : 12,000,000 sek coSee sats 1% | ae "2 ; 
65% Jan, Mi. 51%Aug. 27./) 574%] 58% ilver Bullion Certificates. )0500 00.7: ¢o0eShwee eure dhee im 7 evs 10,000 a | 
ite a) a 
e—The highest and lowest prices for the year in this table “nless otherwise designated, ar c * © 
Pp. Bie, Sehest as sant, eran ret Bloce ts tab i designat ¢ based on sales of 100-share lots. *Sales of less than 100 shares. The net change for the year represents the 
. ' 3 
salinsiiniitiaelial LE A EEA A : i ; 
-_—— ae ae ory -_—— 




















_THE NEW YORK TIMES WEEKLY FINANCIAL: REVIEW AND QUOTATION SUPPLEMENT issued every 
Hh Monday, mailed to: any address in the’ Uni ed. States. outside of New York City’: 
. ~ for . ONE DOLLAR PER ANNUM. & ; oo a 


bi ached , EF eo 3% mene 1M ‘ ine j ‘ 
‘ s li valour .% ‘ “ an ». : J ‘ c reps ’ 
. Ls 





of the Clty, of New York, the cl of Salichehee 0h, MEE 
at ose pi ay eg 


22 $80,008 80 


age 


10,995,083 70 
Total .i.+..++seeeee ,oeeee atepond se aa 21 
State of New York, Count 
I, JAMES Y. LOTT, ee Shove- 
named ik, do solemnly swear that = —— 
statement is true to the best Sat 


“rSubecrived and avr to before me me ohie 18 18th 
day 


7 - A. K. BRYAN, 
Notary Pu 


1 
- nee GEORGE HENRY shed 
MILLIKEN 


VERMILYES CO 


NASSAU AND PINE STREETS, NEW YORK CITY. 


Dealers in U. S. Government Bonds and other 
Investment Securities. Deposits Received and 
Interest Allowed on Balances. 


FDOSDOODOD GOGDOGDHOGHODOGH69- G9 9G 0909000 04G9099 0090 000000006 


CHARLES D, BARNEY. J. HORACE HARDING. 


Chas. D. Barney & Co., 


BANKERS & BROKERS, 


Philadelphia. 


Jay COOKE, 3RD" 


122 S. Fourth Street, 


@ 
g Investment Securities. | 


: Railroad, Gas, Electric Railway, and Brewery Bonds a Specialty. 


©O09OOOOOO9HOO5OHGOO54O-HHOOGHHOHOGOO69HOOOOSOOO6H66OS-9666060 


THE 


rOURT STHET NATIONAL. BANK 


OF PHILADELPHIA. 
$1,500,000 

Surplus and Undivided Profits, » 1,200,000 

Deposits, é ° i 15,000,000 


Accounts of Banks and Bankers Solicited. 
Foreign Exchange Bought and Sold. 


B. M. FAIRES, 
Assist. Cashier. 


FRANK G. ROGERS, M’ngr. 


Foreign Exchange Dep't. 


Capital, 


SIDNEY F. TYLER, 


Pres't. 


R. H. RUSHTON, 
Vice Pres’t and Cashier. 


EDWARD E. POOR, Presi sident 


GEORGE 8. HICKOK, 
Cashier 
EDWARD J. BALDWIN, 
Ass’t Cashier 


Vice . Presidents: 
STUYV ESAN T FISH 
RICHARD DELAFIELD 


THE 


NATIONAL PARK BANK 


OF NEW YORK 


Capital, $2,000,000 — Surplus, $3,000,000 


Extensive Safety Vaul's for the ib tee Chstweniiinns of Depositors 
and Investors. Entrance only through the Bank. 


DIRECTORS: 


BDWARD Cc. HOYT 
EDWARD E. POOR 
W. ROCKHILL POTTS 
AUGUST BELMONT 
RICHARD DELAFIELD HE 


FRANCIS R. APPLETON 
JOHN JACOB ASTOR 
GEORGE 8. HICKOK 
GPORGE FRED'K V atom 
RMANN OELRICH 


JOSEPH T. MOORD 
STUY VESANT — 
GBPORGE 8. HAR’ 
CHARLES STE RNB ACH 
CHARLES SCRIBNER 


THE NASSAU BANK 


SAFE DEPOSIT VAULT 


FIRE AND BURGLAR PROOF. 


Open from 9 A. M, to 4:30 P, M, 


Safes to rent at from $5 to $250 per annum. A 
large space within the vault reserved for storing 
valuable packages or trunks. 


Corner Nassau and Beekman Sts., New York. 


= Tal albot J. | Taylor & Co., 


BANKERS & BROKERS. 


Telephone 2200-2201 Broad. 30 and 32 Broad St., New York. 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Stocks and Bonds Bought 
and Sold on Commission. 
Especial attention given to 


“IN VESTMENT SECURITIES. 


Telephone 2393 Cortlandt. 


a8, Minzesheimer & Co, 


Stocks, Bonds, 
Grain and Cotton, 


MILLS BUILDING, 
35 Wall St.—17 Broad St., 


NEW YORK. 


699 BROADWAY 


Branch Offices. } 94 SPRING STREET. 


“~ 


e pt 


J.&W. SELIGMAN & CO., 


BANKERS, 
No. 23 BROAD STREET, NEW YORK. 


Issue Letters of Credit to Travelers, 
Payable in any Part of the World. 


Draw Bills of Exchange and make Telegraphic Transfers of Money on 
Europe and California. 


Buy and Sell Investment Securities, 


NEW YORK SECURITY AND TRUST COMPANY, 


44 & 46 WALL STREET, NEW YORK. 
CAPITAL, + = = = $1,000,000.00 | SURPLUS, - - - - $1,500,000.00 


. CHARLES 8, FAIRCHILD, President. 
WM, L. STRONG, Ist Vice-Pres, ABRAM M. HYATT, 2nd Vice-Pres, 
OSBORN W. BRIGHT, Secretary. 
TRUSTEES. 
EDWARD N. GIBBS, 4°23 
M Cc. D. BORDEN, rece 
JOHN G. McCULLOUGH, “a 
EDWARD UHL, 
FREDERIC 
B. AYMAR SANDS, 
JOHN W. STERLING, 
JOHN A. McCALL, 


ZELAH VAN LOAN, Ags’t Secretary. 
CHARLES 8. FAIRCHILD, 
WILLIAM H. APPLETON, 
WILLIAM L. STRONG, 
JAMES J. HILL. 
WILLIAM F. BUCKLEY, 
STUART G. NELSON, 
HUDSON HOAGLAND, 
JAMES STILLMAN, 
JAMES A. BLAIR, H. WALTER WEBB. 
This company is authorized to act as Executor, Trustee, Administrator, Guardian, Agent, and Re- 


ceiver. Is a legal depositary for court and trust funds. Will take entire charge of real and per 
onal estates, rk the income and profits, and attending to all such details as an individual 
do. 


in like capacity cou 

Recelves deposits subject to sight drafts, allowing interest on daily balances, and 1 »3 certifi 

cates of deposit bearing interest. Acts as Registrar and Transfer Agent of all stocks ond bon sds. 
BOND DEPARTMENT. 


CAREFULLY SELECTED SECURITIES FOR INVESTMENT ALWAYS ON HAND 


Government and — 
Municipal Bonds 
BOUGHT AND SOLD. 


Also First Mortgage Bonds of Established Steam and Street 
Railways. 


R. COUDERT, 


Appraisements made or quotations furnished for the purchase, sale or exchange 
of above securities, 


LISTS ON APPLICATION. 


N. W. HARRIS & COMPANY, 


BANKERS. 
NEW YORK—CHICAGO—BOSTON. 
31 Nassau St., (Bank of Commerce Building,) N. Y. 


The Bank of 
the State of New York 


$1,200,000 
$500,000 
R. L. Bdwards, James B, Colgate, 
President. Vice oe 
B. C. Duer, Cashier 
ESTABLISHED 1836. 
Frank BE. Wing, Henry A. Glassford, Cor. Exchange Pace & William St 


Madward N, Gibbs, Special —__ JEW 


Chas.T .Wing &Co. 
BONDS, 


18 WALL STREET, NEW YORK, 








ae 


JANUARY, 3, 1898, 


CALENDAR FOR THE WEEK. 


Monday, Jan. 3. 


Albany County Bank dividend payable. 

American Express dividend payubse. 

American Pipe Manufacturing Company, 
Philadelphia, dividend payabie. ee 

American Sugar Refining Company dividend 
payable on common and preferred stocks. 

Androscoggin Milis dividend payable. 

Arlington Millis dividend payabie. 

Assabet Manufacturing Company dividend 
payable. 

Avtor Place Bank dividend payable. 

Auantic Trust dividend payabie. 

Baltimore and Annapolis Short Line divi- 
dend payable. 

Baltimore City Railway dividend payable. 

Bank of America dividend payable. 

Bank of Commerce dividend payable. 

Bank of New York dividend payable. 

Bank of North America dividend payable. 

Bpech Creek dividend payable. 

Beacon Trust (Boston) dividend payable. 

Boston Belting Company dividend payable. 

Boston and Colorado Smelting Company div- 
idend payable. 

Boston and Lowell dividend payable. 

Boston and Maine dividend payable. 

Boston, Revere Beach and Lynn dividend 
payable. 

Boston Storage Warehouse Company divi- 
dend payable. 

Boston Tow Boat Company dividend pay- 
able. 
30wery Bank dividend payable. 

Broadway Bank dividend payable. 

Butchers and Drovers’ Bank dividend pay- 
able. 

Calumet and Hecla Mining—Dividend paya- 
ble. 

Centra] National Bank—Dividend payable. 

Central Pacific—Dividend payable. 

Chapman Vaive Company—Dividend paya- 
dle. 

Chase National Bank—Dividend payable. 

Chatham National Bank—Dividend payable. 

Chicago ang,East IUinois—Dividend payable 
on prefer‘ stock. 

Chicago Junction Railways and Union Stock 
Yards—Dividend payable on common and 
preferred stocks, 

Chicago, New York and Boston Refrigerator 
Company—Dividend payable. 

Citizens’ National Bank—Dividend payable. 

Columbia Bank—Dividend payable. 

Commercial Cable—Dividend payable. 

Continental National Bank—Dividend paya- 
ble. 

Continental Trust Company — Books close 
for dividend. 

Cutting Car Company—Dividend payable. 

Dan Talmadge’s Sons’ Company—Dividend 
payable. 

Dominion Coal preferred—Dividend payable. 

East River National Bank—Dividend paya- 
bie. 

Edwards Manufacturing Company — Divi- 
dend payable. 

Eleventh Ward Bank—Dividend payable. 

Equitable Gas, Memphis—Dividend payable. 

Fifth Avenue Bank, New York—Dividend 
payable. 

Finance Company, Philadelphia — Dividend 
payabie. 

Fourth National Bank—Dividend payable. 

Giobe Buffer Company—Dividend payabie. 

Granite Railroad—Dividend payable. 

Hamilton National Bank—Dividend payable. 

Hamilton Fire Insurance—Dividend payable. 

Hanover Bank—Dividend payable. 

Henderson Bridge Company—Annual meet- 


ing. 

Henry Elias Brewing Company—Books close 
for annual meeting. : 

Importers and ‘Traders’ Bank — Dividend 
payable. 

Inter-State Street Raillway—Dividend paya- 
ble. 

Irving National Bank—Dividend payable. 

Kansas City and Suburban Belt—Dividend 
payabie. 

Knickerbocker Trust Company — Dividend 
payable. 

Leather Manufacturers’ Bank—Dividend 
mayable. 

Lane Island Loan and Trust, Brooklyn— 
Dividend payable. 

Maine Central—Dividend payable. 

Manufacturers’ Trust Company, Brooklyn 
—Dividend payable. 

Market and Fulton Bank—Dividend pay- 
able. 

Maryland Coal—Dividend payable on pre- 
ferred stock. p 

Mechanics National Bank—Dividend pay- 
able. 

Mechanics and Traders’ Bank, New York— 
Dividend payable. 

Mechanics’ and Traders’ Bank of Albany— 
Dividend payable. ; 

Mercantile National Bank—Dividend pay- 
able. 

Mercantile Trust Company—Dividend pay- 
able. 

Merchants’ National Bank—Dividend pay- 
able, 

Merchants’ Exchange National Bank—Divi- 
dend payable. 

Metropilitan Storage Warehouse (Boston)— 
Dividend payable. 

Napa Consolidated Quicksilver Mining— 
Dividend payable. 

Nassau National Bank, Brooklyn—Dividend 
payable. 

National Bank of the Republic—Dividend 
payable. 

National Tube Works, Boston—Dividend 
payable on preferred stock. 

Ninth National Bank—Dividend payable. 

Newton (Mass.) Street Railway--Dividend 
payable. 

Newton and Boston Street Rallway—Divi- 
dend payable. 

New York and Harlem—Dividend payable. 

Northeastern of South Carolina—Dividend 
payable. 

Northern New Hampshire—Dividend pay- 


able. 
ld Colony Railroad—Dividend payable. 

Old Dominion Steamship Company—Divi- 
dend pogelte. 

Oriental Bank—Dividend payable. 

Oregon Railroad and Navigation—Dividend 
payable on preferred stock. 

Park Bank—Dividend payable. 

People’s Bank—Dividend payable. 

People’s Trust Company, Brooklyn—Divi- 
dend payable. 

Petersburg Ralilroad—Dtvidend payable on 
common and preferred stocks. 

Phenix National Bank—Dividend payable. 

Philadelphia, Wilmington and altimore 
Railroad—Dividend pavable. 

P. Lorillard Company—Dividend payable on 
preferred stock. 

Providence Traction—Dividend peyable. 

Quincy Bridge—Dividend payable. 

Richmond, Fredericksburg and Potomac 
Ratlroad—Dividend payable. 

Richmond and Petersburg Rallroad—Divi- 
dend yable. ‘ 

Royal lectrie Company (Montreal)—Divi- 
dend payable. 

Mutiand Ralflroad—Dividend payable. 

St. Louis and San Francisco—Dividend pay- 
able on an aeuren stock, 

Geaboard National Bank—Dividend payable, 

Second National Bank—Dividend aretha. 

State Trust Company—Dividend payable. 

@wifth and Company—Dividend payable. 

Tremont and Suffolk Mills—Dividend pay- 
able. 

Title Guarantee and Trust Company—Divi- 
dend payable. 

Twelfth Ward Bank—Dividend payable. 

Union Ferry Company—Dividend payable. 
nited States Leather Company—Dividend 

ue on preferred stock. 


United States Mortgage and Trust Compan 

—Dividend payable. we 

uae Traction—Dividend payable on pre- 
e 


—_—— Bank, Brooklyn—Dividend pay- 
able, 
Washington Trust Company—Dividend pay- 


West End Street Railway, Boston—Dividend 
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payable on preferred stock. 

Westinghouse Electric and Manufacturing 
ee OTE payable on preferred 
stock. 

West Side Bank—D.vidend payable, 

Winthrop Mills—Dividend payable. 

Worcester, Norwich and Rochester Rail- 
way—Dividend payable. 


Tuesday, Jan. 4. 


Cincinnati, Hamilton and Dayton—Dividend 
Payable on preferred A and B shares. 

Dayton and Michigan—Dividend payable ob 
preferred stock. 

Electro-Gas Company—Annual meeting. 

interaational Bell Telephone—Dividend pay- 
abla. 

Merchants’ Association—Meeeting. 

Standard Oil Company—Annual meeting. 

Stationers’ Board of Trade—Annual meet- 

Wednesday, Jan, 5. 


om and Lowell Railroad—Annual meetr 

ng. 

Light, Heat and Power Company, Boston— 
Dividend payable. 

Manhattan Elevated—Dividend payable 

Twenty-sixth Ward Bank, Brooklyn—Divi- 
dend payable. 

Willson Aluminum Company—Special meet- 
ing. 
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Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGI 


NEW YORK. 































































Government Bonds. 
Railroad Bonds. 
Guaranteed Stocks. 
INVESTMENT SECURITIES. 


POSSESSES F44646+ 6466666 


Thursday, Jan. 6. 


Central and South American Telegraph— 
Dividend payable. 

Mount Morris Bank—Annual meeting. 

Swift & Co.—Annual meeting. 


Friday, Jan. 
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. 5. BACHE & CO, 


: 
BANKERS & BROKERS, 


. 
66 Exchange Place, N. Y. | 


fe 
Chicago and Northwestern Railroad—Divi- 
dend payable on common and preferred 
stocks. 

BANK STATEMENT. 

The weekly statement of the New York 
City Associated Banks, issued Friday, 
shows an increase in the reserve of $126,530. 
The banks now hold $15,788,750) more than 
the legal requirement. The changes in the 
averages show a decrease in loans of 
$2.824.700, an increase in specie of $327,000, 
an increase in legal tenders of $5,421,200, an 
increase in deposits of $5,031,000, and a de- 
crease in circulation of $221,300. 

The following is a comparison of the av- 
erage of the New York banks for the last 
two weeks and for the corresponding date 
last year: 


BRANCH OFFICES: 
Plaza Hotel, N. Y., 8 Division St., Saratoga Springs, N. Y. 
732 Broadway, N, Y., Equitable Building, Baltimore, Md., 
43 Leonard St., N. Y., 114 Custom House Place, Phila., Pa., 
44 State St, Albany, N. Y., 822 Gravier St., New Orleans, La., 
Chicago Stock Exchange, 
Chicago Board of Trade, 
Philadelphia Stock Exchange, 
New Orleans Cotton Exchange, 


Dec. 81,'97. Dec. 24,97. Jan. 2,°97 
EAGMD ceccecs $67,781,600 $610,006, 300 $491,375, 900 
Specie .. + 104,730,700 104,408,700 78,342,800 
Legal ten . 79,824,100 74,402,900 89,640,000 
Net deposits... 675,004,200 664,132,600 630,755,000 
Cirreulauion .. 15,57,20 15,728,500: 119, 60U, 1@ 
The following shows the amount of re- 
serve held above the legal requirements: 
31,97. Dec. 24,°97. Jan. 2,'97 
. 700 $104,405, 700 $76,342,200 
4,100 74,402,000 84,640,000 





Brown's Building, Liverpool, Eng. 
(N. Y. Stock Exchange, 
N. Y. Coffee Exchange, 
Financial Centres. Members N. ¥. Produce Exchange, 








I First St., Troy, N. Y., 16 St. Sacrement St., Montreal, Can., 
Private Wires to all N. Y. Cotton Exchange, 
Liverpool Cotton Association. 









Specie ...... 
Legal tenders. 


pp Total Fest ve.$184, 554,800 $178, 806,600 $165,983, 200 
teserve re- 

quired ag’st 

deposits .... 168,765,060 .67,283,150 132,696,250 


Excess of re- 
serve above 
legal req're- 
ments ..... $15,788,750 $11,523,450 $33,286,050 
The following shows the resegve at this 

time for a series of years: 

SEU . cccccce $15, 788,750 | 18V2... 22.00. 

Inve... +. 83,280,050 

1885. 18, 779, 650 

USUAL. woe eee 85, 268,550 

GB. cccccss $,515,150 
The following table shows the amount or 

surplus reserve held by the New York City 

banks from the beginning of the present 
year up to and including the statement is- 
sued Friday with the surplus at the cor- 

responding dates in the years 1896 and 1805: 

1sv7. 1su6. 185. 

Jan, 2......+-$33,286,950 $19,779,675 $35,562,060 

Jan, O...e0e- 45,01,450 27,153,100 41,792,200 

Jan. 16...... 62,172,525 32,345,650 45,466,075 

Jan. 23 ....+ 57,061,500 31,675,500 45,880,450 

Jan. BU.,.0.. 5Y,145,250 89,623,400 3,751,500 

Feb. 6....... 54,540,050 40,102,425 83,766,22! 

Feb. 13...++. 51,083,225 80,578,875 84,513,425 

Feb. 20...... Stt.,U50 25,027,060 2,522, 25 

Feb. 27...+.. 57,520,075 24,422,150 23,054,500 

March 6..... 55,556,025 23,234,5 22,783,625 

March 13.... 52,563,550 21,448,525 17,608,775 

March 20.... 45,168,975 19,042,672 14,146,500 

March 27.... 48,895,760 18,147,425 13,413,450 

April 3.. 47,606,575 17,005,975 13,020,025 

April 10. 46,170,050 17,031,250 14,022,775 

46,966,900 18,139,350 19,664,975 

April 24....+ 49,257,900 20,678,675 . 25,270,675 

May 1....... 43,917,625 22,044,275 27,234,515 

May 8....... 44,095,075 20,243,125 31,070,100 

May 15...... 44,400,500 18,517.975 37,587,000 

May 22...... 45,088,9.0 21,701.500 39,975,150 

May 29...... 46,616,100 22,230,675 41,221,250 

June 5...+-++ 45,320,825 15,456,300 39,667,006 

June 12...... 47,601,475 20,077,060 37,058,900 

June 19...... 45,300,950 19,018,250 36,544,250 

June 26...... 49,239,150 21,917,325 $4,225,925 

July 3....... 41,354,875 20,328.250 32,173,700 

July 10...... 41,361,875 22,237,275 33,405,300 

46,036,900 21,773,025 83,491,125 

47,361,575 18,607,050 49,199,1.5 

45,720,150 17,728,600 41,167,175 

41,002,125 13,815,575 88,940,775 

$8,882,725 9,400,175 41,266,875 

89,753,450 9,270,150 37,566,675 

39,517,700 8,536,200 39,124,025 


NORTON & TUNSTALL 


33 WALL ST., NEW YORK. 


Members of N.Y. Stock Exchange. 


STOCKS, BONDS, 
COTTON AND GRAIN. 


Market Letter Furnished on Application. 
















H. EK. BURRAS. BENNO KLOPFER,. 


H.K.Burras& Co 


» 
Members N. Y¥. Stock Exchange, 


BANKERS AND BROKERS 


MILLS BUILDING, NEW YORK. 
Telephone, 2171 Cortlandt. 








26,668,825 . 685, 2: 
19,895,175 10,454,375 22,443,500 
15,997,500 14,216,025 22,206,175 
15,550,400 16,526,025 16,471,525 
13,485,500 15,592,200 14,176,000 
14,414,500 11,911,100 15,3 7 
22,904,700 14,960,900 
24,271,586) 7,463,225 
21,181,225 14,810,400 
21,785,100 223.503.9025 
23,408.250 29.305 575 
22,500,925 31,411,625 
22,122.9%) 32,464,400 
18,.887.425 231.696.2350 1 AQ 
15,726.05 32,274,725 17,088,800 
11.592.450 24.200.900 15.92%0.e75 
15,788,750 33,286,950 19,779,675 








CHARTERED 1834, 


tr Bowery 
avings Bank ] 


Due Depositors,  $61,793,735.88 
Surplus . . . 5,975,964.68 4 
Total Assets, $67,769 700.56 — 


Total Number of Depositors January I, 1898, 119,263. 





Dec. 81...... 


FOREIGN TRADE FIGURES. 

Following are the returns of foreign com- 
merce at the Port of New York for the 
week ending Friday last and since the be- 
ginning of the year, compared with the re- 
turns of the corresponding periods of last 
year. In the case of the exports of general 
merchandise the returns are for the week 
ended on Tuesday: 
imports of Dry Goods and General 

Merchandise. 


Week ending last Friday.............. $6,794,201 
Corresponding week, 1506 .... seeee S,0TE6505 
Since Jan. 1, 1807. .... 4. .scceseseee 478,253,931 
Corresponding period, 1806............442,796,853 
Exports of Domestic Merchandise, 
Week ending last Tuesday............ $5,770,067) 
Corresponding week, 1586 .... «+. 6,270,606 
Since Jan 1, 1807 .......... ees «+ -B85, 721,248 
Corresponding period, 1806 ............378,154,830 


Imports of Specie. 
















Week ending last Friday. $139,368 
Correspend.fg we 1806 . 70,570 
ince Jan, Foe coe 10a Accounts Opened with $1 and Upward, Interest Paid on $5 and Over. ’ 
re 


Exports of Specie, 


Week ending last Friday.,......s.ee. $044,345 
Correspondi: 1806... 


. JOHN P. TOWNSEND, President. 





Members of Now York and Philadelphia Stock Exchanges 
Stocks and Bonds Bought and Sold on Commission, 
Especial attention given to 


INVESTMENT SECURITIES. 


Wm. M. HARRIMAN, Member N. Y. Stock Exchange. 
OLIVER HARRIMAN, JR. Nicuo.as Fisu, Special, 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 
BANKERS & BROKERS. 


Transact a General Banking and Stock Exchange 
Business. 


SHEESH FSSFS OH SOE SSE SOSESSF OFF OSES EFS SFOS SOS ESOS SOOH OO OHS 


chulz & Ruckgaber, 


BANKERS, 


16 & 18 EXCHANGE PLACE, NEW YORK, 
Correspondents of 
Messrs. Fruhling & Goschen, London. 
Messrs. Joh. Berenberg, Gossler & Co., Hamburg. 
Messrs. Marcuard, Krauss & Co., Paris. 
The Bremer Bank, Filiale der Dresdner Bank, Bremen. 


Issue Commercial Credits, Travelers’ Credits. 


Buy and Sell Bills of Exchange, Cable 
-Transfers and Investment Securities, 





ABABA BA. BABA. BABDABAR CPL EAE PLD PEEP 


Charles Head & Co., 


BANKERS AND BROKERS, 
Mills Building, 17 Broad Street, N. Y. 


Orders Executed and 
Quotations Furnished on New England Securities. 


BQAPBASASA a Te 


53 STATE ST., BOSTON. 


BABABR. BA. SABO. SABA. BBL PPI EIEIO 


NOAA BABABAR LOPE PE PED 


QAaen 
a 


ew, 


ARTHUR M. HATCH, 
MEMBER N. Y. PRODUCE EXCHANGE 


HENRY P. HATCH, 
MEMBER N, Y. STOCK EXCHANGE. 


W. T. HATCH & SONS, 


BANKERS & BROKERS, 


96 Broadway and 6 Wall Street, 
NEW YORK. 


Dealers in Investments, Stocks and Bonds. 


Personal attention given at the New York Stock Exchange for the 
purchase and sale on commission of Stocks and 


Bonds for cash or on margin. 
TELEPHONE—1958 CORTLANDT. 


CAHOONE & WESCOTT 


BUY AND SELL 


UNITED STATES BONDS. 


18 WALL ST., N. Y. 


Members N. Y. Stock Exchange. 


at the close of the year 1897, In some 
respects.the present conditions are more 
satisfactory than have been known in the 
trade for several years. The leather men 
have been much concerned during the 
past year, however, over the question of 
import duties on hides. This country is 
both an importer and an exporter of 
hides, though the importations, of course, 
are much larger than the exports. Prior 
to the enactment of the present tariff 
law the export of American leather had 
been increasing for years, and in 1896 it 
amounted to about $20,000,000. This ex- 
port business has served not only as an 
outlet in periods of overproduction, but 
it has been a valuable source of revenue. 
In the few months during which the new 
tariff has been in operation there has 
hardly been time to note an appreciable 
effect, for existing contracts with English 
and other European consumers have 
often extended several.months ahead. 

Exports of leather even now show an 
unmistakable falling off, and it is a note- 
worthy fact that Canadian tanners are 
finding an unusually active export busi- 
ness and are buying dry hides held in 
bond in New York, which otherwise 
would have been tanned in this country. 
There is, it is true, a rebate of 99 per 
cent. on exported leather made from 
hides on which duty has been paid, but 
the difficulty in proving the identity of 
these hides in the finished article is very 
great, and would put the tanner to much 
additional trouble and expense. This is 
particularly the case with upper leather, 
each hide of which is split into different 
qualities. The grain split, for instance, 
might be called for export, while the flesh 
splits could be sold only at home. Up to 
the present time there has been no re- 
bate obtained. 

When the present tariff went into ef- 
fect the language of the hide section was 
regarded by many persons in the trade 
as vague. A substantial doubt arose as 
to whether calfskins were to be classed 
as “hides of animals, dutiable,” or 
“skins not otherwise specified, free.” A 
ruling was made by the Treasury De- 
partment pronouncing them dutiable as 
hides, but few weeks ago the General 
Appraisers, after a hearing on an appeal, 
decided in favor of classing them as 
skins. 

A feature of the year has been the 
growing tendency to adept the chrome 
tanned goatskin leather for the uppers 
of shoes of both men and women. There 
s also a disposition to use increasing 
quantities of cloth; consequently it may 
be seen that thousands of hides which 
formerly were used for upper leather may 
be converted into sole leather and the 
deficiency of raw material, formerly im- 
ported, is partly made up, 


Money and Exchange. 


The money markets during 1897, 
generally speaking, were featureless. 
Throughout the year funds were abun- 
dant, and at no time were rates higher 
than their normal level. In fact, the dis- 
turbance of the market in the closing 
weeks of the year was practically the 
only money market episode worthy of 
much notice. 

During the first six months of the year 
call money rates were seldom above 2 
pér cent. The rates for time accommo- 
dation and for commercial paper ruled 
correspondingly low. During the active 
speculation through the Summer, money 
continued easy. There were at all times 
liberal offerings of funds in all depart- 
ments of the money market. Up to with- 
in three weeks before the end of the year 
rates can be said to have been abnor- 
mally low. At that time, however, the 
demand arising from the efforts of vari- 
ous corporations to get together funds 
for disbursements and the needs of the 
Union Pacific syndicate caused a tight- 
ening in the market and somewhat high- 
er rates in the call department. This 
was wholly natural and had been gener- 
ally anticipated. The disturbance, how- 
ever, passed without bringing about any 
serious advance in rates. For a few min- 
utes one day call money was loaned at 5 
per cent. That was its highest. 

One of the most important factors 
which influenced the New York money 
markets in 1897, and which was respon- 
sible in a large measure for their contin- 
ued ease, has been the large receipts of 
money from the West. Although New 
York sent more money to the agricult- 
ural sections for crop-moving purposes 
than it had in many previous years, that 
money was returned much earlier. It 
was also a debt-paying year with the 
Western farmer, and enormous amounts 
were sent East in liquidation of mort- 
gages and long-standing obligations. Pur- 
chases of merchandise in the East also 
brought money from the West. 

At the beginning of 1898 no immediate 
money market disturbance is expected in 
banking circles, the heavy January dis- 


market easy for some time. 

Throughout the year there has been 
much manipulationof sterling exchange 
rates. In anticipation of the heavy ship- 
ments cf grain, which early in the year 
became assured because of the cereal 
famines in other parts of the world, 


there was much speculation in bills of ex- 
change. At no time in 1897 has there 
been any movement in the exchange mar- 
ket having in it more than temporary sig- 
nificance. The import and export move- 
ments of gold have been indicative of 
nothing but bankers’ speculations. 


BULLION STATISTICS. ql 
Silver bullion certificates were quoted on 
the Stock Exchange at 574@58%. No sales. 
Bar silver in London, 26%d per ounce. 
Commercial price of bar silver, 57\4c per 


mes Mexican silver dollars quoted at 
c. 
The Mercantile Safe Deposit Compan 
holds 355,045.44 ounces of silver bullion, . 
The following shows the gold movement 
from Jan. 1, as compared with the last four 
years: 


Imports from Jan. 1 to date. .....$13,798,948 
Exports in the same period....... 20,900,956 


Net exports se eeececccess $16,116,008 
Net imports, 1806......eeseeeee++. 31,411,681 
Net exports, 1805...,..00eeeeeress 73,412,048 
Net exports, 1894.........0000.6++ 78,005,350 


CLEARING HOUSE COMPARISONS. 
*Exchanges week ending Dec. 31... .$739,857,261 
*Balances week ending Dec. 31 39,290,991 
*Exchanges week ending Dec. 24..... %29,611,113 
*Balances week ending Dec. 24....... 36,617,401 
Exchanzes week ending Dec. 18. ° 
Balances week ending Dec. 18.. 
Exchanges week ending Dec. 1 
Balances week ending Dec. 11.. 
Exchanges week ending Dec. 
Balances week ending Dec. 4 
*Exchanges week ending Noy. 27. 
*Balances week ending Nov. 27 
Exchanges week ending Nov. 20...... 
Balances week ending Nov. 20.. 
Exchanges week ending Nov. 1 
Balances week ending Nov. 13. . 
*Exchanges week ending Nov. 6..... 
*Balances weck ending Nov. 6..... 
Exchanges week endirg Oct. 30 
Balances week ending Oct. 30..... eee 
Exchanges week ending Oct. 23. 
Balances week ending Oct. 23.. 
Exchanges week ending Oct. 16 
Balances week ending Oct. 
*Five days. 


Gallatin National Bank 


at New York, in the State of New York, at the 

close of business_December 15, 1807: 

RESOURCES, 

and discounts 

Overdrafts, secured and unsecured. 

U. 8. bonds to secure circulation.... 

U. 8S. bonds on hand 

Premiums on U. 8. 

Stocks, securities, &c 

Banking house, furniture, and fixt- 
ures ...+.- 

Other real 


652,151,030 
41,889,376 
728,626,090 
44,443,081 
- 792,006,263 


: 47,110,718 
> 799,310,890 
42,786,840 


2,595.24 
1,000,000.00 
60,000.00 


estate and mortgages 


serve agents) 825,096.08 
Due from State banks and bankers.. 12,418.67 
Checks and other cash items 17,529.06 
Exchanges for Clearing House 
Notes of other National banks 
Fractional paper currency, nickels, 

and cents 
Lawful money reserve in bank, viz.: 


i 20,000.00 
152.00 
Specie ... .. 
Legal-tender notes .... 806,743.00—1,700,690.66 
Redemption fund with U. S. Treas- 
urer (5 per cent, of circulation)... 45,000.00 
$12,872, 465.59 


LIABILITIES, 

Capital stock paid in 
Surplus fund 
Undivided profits, less expenses and 

taxes paid 
National bank notes outstanding... 
Due to other National banks 
Due to State banks and bankers.... 
Dividends unpaid 
Individual deposits subject to check. 
Demand certificates of deposit 
Certified checks 
Cashier’s checks outstantiing 


$1,000,000.00 
1,000,000.00 


1,884,359.84 
576,077.79 
741.00 
4,566,458.54 
12,931.80 

> 


Total $12, 872,465.59 
State of NewYork, Courty of New York, ss.: 
I, ARTHUR W. SEERMAN, Cashier of the 
above-named bank, do solemnly swear that the 
above statement is true to the best of my 
knowledge and belief. 
A. W. SHERMAN, Cashier 
Subscribed and sworn to before me this 18th 
day of December, 1897. 
H. L. BRAYNARD, Notary Public. 
Correct—Attest: 
F. D. TAPPEN, 
ADRIAN ISELIN, JR., 
W. EMLEN ROOSEVELT, 


REPORT OF THE CONDITION OF THE 
Second National Bank of 
the City of New York, 


in the State of New York, at the close of busi- 
ness December 15, 1897: 
RESOURCES, 

Loans and discounts 

Overdrafts, secured and unsecured. 
U. 8S. bonds to secure circulation..., 

Stocks, securities, 

Due from National banks (not re- 
serve agents) . 

Due from State banks and bankers. 
Checks and other cash items 
Exchanges for Clearing House 
Notes of other National banks 
Fractional paper currency, nickels 
and cents 


| Director 


$5, 100,176.25 
2,276.48 
50,000.00 
192,597.50 


143,205.71 
9,590.08 
85,440.69 
222,714.85 
12,900.00 


Legal-tender notes ... 
J. §&. certificates 
deposits for legal 

tenders .... 90,000.00—1, 723, 828. 5 

Redemption fund with U. S. Treas- 
urer (5 per cent. of circulation)... 

Due from U. 8. ‘Treasurer other 
than 6 per cent. redemption fund 500.00 

-. +++ «$7,546,683.01 
LIABILITIES, 

Capital stock paid in 

Surplus fund 

Undivided profits, 
taxes paid 

National bank notes outstanding..., 

Individual deposits sub- 
ject to check.. . $6,273, 786.05 

Demand 
deposit .... 

Certified checks 

Cashier's 
standing 


300,000.00 
600,000.00 
less expenses and 

89,903.29 
16,320.08 


81,550.43 
40,190.80 


194,950. 44—6,540, 459.73 
$7,546, 683.01 
State of New York, County of New York, ss.: 

I, JOS. S. CASE, Cashier of the above-named 
bank, do solemnly swear that the 
ment is true to the best of my knowledge and 
belief. J. 8. CASE, Cashier 

Subscribed and sworn to before me this 20th 
day of December, 1897. 

HENRY B. GIBBONS, Notary Public. 
Correct—Attest: 
WM. C. BREWSTER, 
JOHN W. AITKEN, 
H. BLANCHARD DOMINICK, 


WILLIAM E. NICHOLS, 


15 WALL STREET. 
DEALER IN 
STATE, COUNTY, AND MUNICIPAL 


WARRANTS. 
SEND FOR LIST. 


above state- 


} Directors, 








~_ a tee — 
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‘INVESTMENT BONDS. 


Albany & Susquehanna Railroad Co. 


First Consolidated Mortgage 7s, due 
1906. 


Chicago & Northwestern Railway Co, 


F tome = snsctiected Mortgage 7s, due 


ehvago & Eastern Iilinois Railroad Co. 


spectidnted Mortgage 6s, due 


Chicago, ‘Burlington & Nor. R. R, Go. 


rst Mortgage Ss, due 1926 


First 


New York, Chicago & St. L. RR, Co, Keokuk Union Depot Company 


First euealine 4s, du 


Brooklyn Wharf Warehouse Co, 


rst Mortgage 5s, 


Toledo & Ohio Central Railway Co, 


First Mortgage 5s, due 


Amer. Dock & Imp. Co. 


First Mortgage 5s, due 1921 


Canada Southern Railway Co. 


Second Mortgage 5s, due 1915, 


Oregon Railroad & Navigation Co, = 


Consolidated Mortgage 4s, due 


Rio Grande Westem Railway Co. 


rst Mortgage 4s, due 1939. 


1940. 


28th & 29th “Sts, Crosstown R. R. Co, 


Mortgage 5s, due 1996, 


Lake Shore & Michigan ‘South. Ry Co Laclede Gas Go, of St. Louis 


ee. — one-half per certs. 


These and other selected securities for sale at prices to 
ailed information furnished upon application. 


SPENCER TRASK g 


27 and 29 Pine Street, New York. 





First Mortgage Ss, due 1919. 


net the investor from 3% to 5 per cent. 


THE FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK, 


14 Nassau Street, 


DECEMBER 15, 


Capital, Surplus and Undivided Profits, 


J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 


cor. Pine Street. 


1897. 
$5,256,677.86 








C. H. PATTERSON, Cashier. 
D. O. UNDERHILL, Assistant Cashier. 


DIRECTORS : 


J. EDWARD SIMMONS, President. 

FREDERICK MEAD, of Frederick Mead & Co., 
104 Water Street. 

CORNELIUS N. BLISS, of Bliss, Fabyan & Co., 
117 and 119 Duane St. 


JAMES G. CANNON, Vice-President. 


CHARLES STEWART SMITH, 115 Worth Street. 

ROBERT W. STUART, 43 Exchange Place. 

RICHARD T. WILSON, of R. T. Wilson & Co., 
33 Wall Street. 

WILLIAM S. OPDYKE, 20 Nassau Street. 





THE BANK OF | 


NEW AMSTERDAM |. 


Broadway and 80th &t., N. ¥. 
CAPITAL, $250,000. SURPLUS, $250,000. 


Invites Business, eam. Personal, and Out-of- 
wn Accounts. 


FRANK "TILFORD. President. 
a R.MOORE,Vice-Pres. G.J.BAUMANN,Cash’r. 


NATIONAL BANK 
OF THE REPUBLIC 


OF NEW YORK. 
Capital and Surplus, $2,000,000, 


The Mercantile Trust Co 


NO. 120 BROADWAY. 


Capital and Surplus,$4,500,000 


Interest allowed upon Deposits. 











OFFICERS: 
LOUIS FITZGERALD, President. 
JOHN T. TERRY, 
HENRY B. HYDE, 
HENRY C. DEMING, 
GEO. H. SQUIRE, Treasurer. 
ERNEST R. ADEE, Secretary. 


t Vice Presidents. 


CLINTON HUNTER, Assistant Secretary. 
WM.’ C. POILLON, Assistant Treasurer. 


DIRECTORS: 


Louis Fitzgerald, Chauncey M. Depew, 
John Jacob Astor, Clement A. Griscom, 
Marcellus Hartley, John T. Terry, 

Hy ~ er J. Gould, 


He 
Eugene Delan A. J. Cassatt, 
J. Rooseve it Moosevelt. Thomas T. Eckert, 
Henry G. Marquand James McCreery, 
Cc. C. Cuyler, Rudulph Ellis, 
L. Rives,’ Henry M. Alexander, 

John E. Searles, * James H. Ton 
Edward D. Adams, Charlies H odfrey, 

Hampden Robb, John W. Hunter, 

a y. Alexander, James Stokes, 
Wiiliam H. Slocum, Sidney Dillion Ripley, 
Gearge Coppell, . Deming. 

ohn J. McCook, 


. Weir, 
Henry B. Ely, / 


METROPOLITAN TRUST COM’Y 


F THE crry | OF NEW/YORK. 
Capital, $1,000.08 BT and 39 Wall st. 
Court as 


Surplas, kee 
ae by order of the § 

egal sepoait Will receive deposits of money 

: Suet oa transfer agent, or 


on interest, drawl 
accept and execute 
1 persarie or ee = as 


tar saree it ee br vet Fide ae 


RaYMOND om ay Ee NY. divtetant Seorelary. 


we TRUSTEES: 

ORRIS K. JESUP, OD. O. M 

Bubimey OLCOTT,’ FRED’K D. TAPPEN, 

EDWARD &. B. RTUDBON, BRA SUL ARTIN, 
HEBER R. BisHor . 

Kou J, HOW 

Wi 


AMUEL 
JOHN E. PA 
JOHN T. TERRY, 





January 
Investments. 


140,000 Southfield, N. N. J., 5s, r027, 

78, 000 Long Island City 4as, 1917, 
10,000 Nyack, N. Y., 4s, 1027 

55,000 Luzerne Co., Pa, AS, 18 1890, 1905, 
50,000 Essex Co., N, - 4s, 1928. 
15,000 Cernards, NJ., 5s, 1917, 1923, 
40,000 Wiiston, N.G., 6s, 2013, x09. 

66, 000 Paris, Ky., 4 1. Is, 1898-1932. 

40, 000 Greenwood, S. C., 6s, 098. 
300,000 Ra’ eigh and Gaston RR. Ist 


5s, 1947, 


Mige. 
25,000 Steinway Ry. Ist Mtge. 6s. 
AND OTHER DESIRABLE SECURITIES, 


EDWARD C. JONES CO.. 





1 Nassau St., New York. 
PHILADELPHIA, CINCINNATI, 
THE 

WASHINGTON 


TRUST COMPANY 
OF THE CITY OF NEW YORK. 
Stewart Building, 280 280 Broadway. 
OAPATAL | «ow egaspidccectpvede $500,000 
SURPLUS 2. cogvenccenceeccce 500,000 


DAVID M. ee Oe 
“yy 


CHARLES FP. CLAF 
GEORGE AUSTIN «MORRISON, 
FRANCIS H. PAG 
Gonunty, 
TRUSTEES. 


a ce Presidents. 


M. S. LOTT, 
Ass’t Secretary. 


Charles F. Ciark. Joseph C. Baldwin. 
Charies H. Russell. Jno. F. Anderson, Jr. 
Geo. H. Prentiss. W ititazn Ww ine. 
Phineas ©. Lounsbury. David B. Po 


David M, Morrison. J. Frederick Thea 


la! 
. Clarence W. Seamans, 


Charies F. Cutler, 
Geo. Austin Morrigon. 
Carl Schefer. 


INTEREST ALLOWED ON DEPOSITS. 


This Company is a legal depository for Court 
4 Trust Funds and is a to do any 
and all char business usually done by trust 
companies of responsibility and tenting. 


H. BE. MONTGOMERY. GEO. WM. SMITH. 


=<) HENRY E. MONTGOMERY 


& CO., 


Bankers & Brokers, 
47 BROADWAY, N. Y. 


STOCKS, GRAIN, 
GOTTON, INVESTMENTS, 


oi ities for- stocks 
eee me) zing nod eclling ; 





CO. [EMERSON McMILLIN & CO. 


“They that won’t be counselled can’t be helped.” ss 
cir ai RENTERS OF 


~OAFE DEPOSIT BOXES IN NEW YORK. 


“The Legacy and Inheritance Tax Law,”’ 
as enacted under the laws of the State of New York, section 9, chap. 399, of 1892, authorizer 
city or county officials to examine the contents of Safe Deposit Boxes at the death of rentos 
in order to determine the amount of tax to be levied on the estate. 
Do you want strangers to examine your private papers? 


Keep your own Key and Counsel by renting a Safe Deposit Box in the Vaults of 


The New Jersey Title Guarantee and Trust Co,, 


83 Montgomery St., Jersey City, N. J. 


Three minutes’ walk from the ferries. 





EMERSON McMILLIN. _ ” HENRY B. WILSON. 


BANKERS, 
40 Wall Street, NEW YORK. 


INVESTMENT SECURITIES. 


GAS SECURITIES 
A SPECIALTY. 





Other High Class Bonds and Dividend Paying Stocks Bought 
and Sold on Commission. 


©OOHOOHGHOOOOOOOOGOOOOOOOOOOOH 


LATHAM, ALEXANDER @ OO 


BANKERS, 


16 AND 18 WALL STREET, NEW YORK, 





OO! 


OOODOHOOHOHOHOOOOOOOH 
©OOOOOOOOOOOO 


GHOOHNGHOHOHOHOOHHOO HHO OOOH OOH 


GERALD L HOYT, 
ARTHUR COPPELL, 





GEORGDB COPPELL, 
DALLAS B. PRATT, 


|Maitland, Coppell & Co., 


22 AND 24 EXCHANGE PLACE, 
NEW YORK. 


Orders executed for all Investment Securities. Act as agents 
of Corporations, and negotiate and issue Loans, 


BILLS OF EXCHANGE, TELEGRAPHIC TRANSFERS, LETTERS OF CREDIT, ON 


Messrs. Smith, Payne & Smiths, London, 
Messrs. Mallet Freres & Cie, Paris, 
Banco Nacional de Mexico, 

AND ITS BRANCHES. 


Agents for the Bank of Australasia, the Britistr Guiana Bank, Demerara, etc., ete. 














Winslow, aes. 


17 NASSAU STREET, NEW YORK. 


BANKERS. 


Deposits Received Subject to ject to Draft. Interest Allowed 
on Deposits. ‘ ‘Securities Bought and 


Sold on Commission. 


FOREIGN EXCHANGE, LETTERS OF CREDIT. 
LOCKWOOD, HURD & COMPANY FREE 


Bankers and Commission Brokers ore aiadnls ih Aiea Raimi tas Adee: slid 
44 AND 46 BROADWAY, NEW YORK, | mation obtainable as to thé course of the mar- 


kets wignet any charge 
with branch office in the Broadway Central Ho- e do a strictly Commmnieation brokerage busi 


5 Me ness in 
vers Vat theNfow ony Stowe, Aan Cokign i STOCKS, BONDS, GRAIN, 
onal its n stocks, bonda, ton, grain a ‘for cash or un margin. 


Commission, 1-16 per cent. 
Write for our market letter, 


LEE & WILLIAMSON, 


nd investmen 
touch with all jmarkets, Information cpeereny 
furnished at either office, and 
e 





Bankers and Brokers, 


10 at: FF: 


EUGENE KIMBA 
btn to our business 


Dee. 81, 1897 
ae 


. CON, eee 














> 
§ ’ 


a9 
41 WALL STREET, NEW YORK. 


United States, Railroad, and 
Street Railway Securities. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


\ 
Ca 


I : 
‘LI 


100 ‘BROADWAY. 
Capital and Surplus, $1,800,000. 


Acts as Trustee, Registrar. Transfer 
and Fiscal Agent of Corporations, and as 
| Executor, Administrator, Trustee, Guar- 

3 | dian, and Committee of Estates. A Legal 

itl Guaranteed @oLbla% Jan, & July|July, 1924/113 1-2 &Int. ae Se ace ce ice reer lege 
ene akes full charge of Real and Personal 


. 10. . 
Lett tial ee. GOLD|4%4\Jan. & July) July, 1921|113 1-2 &Int.} 3.65 
ie « ‘Apr. & Oct July, s910l4301-2emt| 305 | &States. Interest allowed on deposits. 


| Gen. (now 1st) Mtge. Reg. 
FRANCIS S. BANGS, President, 


PITTS., CIN., CHIC. & ST. LOUIS. 
Consol. Mtge. Guaranteed. 
W. ae Vice Presidents. 


Series B. GOLD|4%4|Apr. & Oct.|Apr., 1942/4114 
i — 4 |May & Nov.|Nov., 1945 103 
Dakota Extension. 
MAURICE S. DECKER, Secretary. 
H. M. FRANCIS, Treasurer. 
H. B. BERRY, Trust Officer. 


We offer the following securities in amounts to suit purchasers. Subject 
to prior sale. Prices subject to adjustmeat to market 
quotations at time of sale. 


Amours. 


$300,000 
35,000 
10,000 
30,000 
50,000 


ILLINOIS CENTRAL R.R. CO. 
ist Mortgage. GOL 0) 3'%4\Jan. & July|Jan., 1951/104 — & Int. 


& Int.| 3.95 


20,000 
& Int.) 3.91 


25,000 
15,000 


*$T ist Mortyage. GOLD) 6 \May & Nov.|Nov., 1910,121 1-2 &Int.| 3.90 
HARLEM RIV. & PORTCHESTER.| | 
ist Mtge. Registered. Guar. 7 |Apr. & Oct.!Oct., 1903/118 1-4 &Int.! 3.47 
CHICAGO, MIL. & ST. P. RY. CO., 
Milwaukee & Northern. 
Ty Consolidated Mortgage. 
CHL, BURL. & QUINCY R. R. 
*§t Sinking Fund, 4 |Mar. & Sept. 
CIN., IND., ST. LOUIS & CHIC. | 
*§; Gen. ist Mortgage. GOLD) 4 | Quar. Feb. 
20,000 |LEHIGH VAL. OF NEW YORK. 
*$7|| ist Mtge. Guar. GOLD/4% |Jan. & July|July, 1940/1021-2&Int. 
140,000 |N. Y., BKLYN & MAN. B. RY. CO. | 
*t —1stMtge. Guar. GOLD) 5 \Apr. & Oct./Oct., 1935/1007 & Int. 
30,000 |BRIDGEPORT TRACTION CO. 
4t ist Mortgage. GOLD) § ‘Jan. & July|July, 1923}104 & Int. 
30,000 COLUMBUS GAS CO. ra 
on it ist Mortgage. | 5 Jan. & July|Jan., 193 


20,000 
14,000 


6 June & Dec.) June, 1913}122 & Int.) 4.05 
306,000 


13,000 


Sept.,1921| 96 1-2&Int.| 4.24 
Aug., 1936|102 1-2&Int.| 3.88 


TRUSTEES. 


Willis S. Paine, 

Henry H. Cook, 
Charles R. Flint, 
W. L. Trenholm, 


4.37 
Henry Steers, 
George W. Quintard, 
Forrest H. Parker, 
Charles Scribner, 


4.61 
4.75 


102 1-2& Int) 4.85 


N. Y., LACK. & WESTERN RY. 

Shares. |* Guaranteed Stock. | § 
250 |ILLINOIS CENTRALR.R. CO. | 

Shares. |* Leased Lines Stock. 4 


| Quar. Jan. | Par $100 |124 1-2&Int. 4.10 


Jan. & July 


Par $100 | 93 1-2&Int.| 4.27 


§ Can be registered. + Princt can be registered. 


*Listed on New York Stock Exchange. pal 
|| Listed on Philadelphia Stock Exchange. 


t Listed on Boston Stock Exchange. 


United States Bonds and other Securities taken in exchange at market prices or 
purchased outright. Commission orders executed in New York, Boston, 
Providence, Philadelphia, and Chicago. Connected by private wires. 


Detailed Descriptions of Above Securities Furnished Upon Application. 


August Belmont & Co., 
BANKERS, 
NO. 23 NASSAU STREET, 


Agents and Correspondents of the 


Messrs. ROTHSCHILD, 
Frankfort and Vienna, 





London, Paris, 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to Europe, West Indies, Mexico 
and California) Execute orders for the purchase and sale of Investment Securities. 
— SS | 





United States Government 


and other desirable 


SECURITIES FOR INVESTORS. 


All Stocks and Bonds listed on the New York Stock 
Exchange bought and sold on 
commission for cash. 


HARVEY FISK & SON 


No. 31 Nassau Street, 
New York. 


ORGANIZED, STATE 1939, NATIONAL 1865. 


National PHENIX 
BankofCommerce| NATIONAL BANK 


in New York. OF THE CITY OF NEW YORK, 


pie oc. a ul oa «+ «85,000,000 i ; 
Senaaee and Profits. ..83,500,000 Capital, One Million Dollars 
; ESTABLISHED 1812. 


31 NASSAU ST. 49 WALL STREET. 


DUNCAN D. PARMLY, President, 
W. W. Sherman, Pres't. W. C. Duvall, Cashier, 


ALFRED M. BU Cashier. 
3. Pivrpout Morgan, V.P. Neilsen Olcott, Asst. Cash. 


PIERSON G DODD, Asst, Cashicr. 


William B. Kendall, 
Walter S. Johnston, 
Joseph N. Hallock, 


Charles L. Tiffany, 
George W. White, 
Percival Knauth, 


Francis S. Bangs, 
Francis Lynde Stetson, 
Thomas A, Mcintyre, 
Edward E. Poor, 
Anson G. McCook. 


Edwin A. McAlpin, 
Andrew Mills, 
William A. Nash, 
Geo. Foster Peabody, 
J. D. Probst, 


Cited States Bartgnge & Grustfe, 


59 CEDAR ST. - = = NEW YORK. 


CAPITAL ... 
SURPLUS ...+.-+- 


Transacts a General Trust Business. Acts as Trustee, Registrar, and 
Transfer Agent, Kxecutor, Guardian, Administrator, &c. Takes entire 
charge of Keal and Personal Estates. Acts as Fiscal Agent for States, Mue 
nicipalities, and Corporations. Legal Depository for Court and Trust Funds, 
Interest allowed on Deposits. Checks pass through the New York Clearing» 
House. Money loaned on bond and mortgage. Issues First Mortgage Trust 


Gold Bonds. 
OFFICERS. 


WILLIAM P. ELLIOTT, Secretary. 
CLARK WILLIAMS, Assist’t Treasurer, 
RICHARD M. HURD, Assist’t Secretary 


GEORGE W. YOUNG, President. 
LUTHER KOUNTZE, Vice President. 
JAMES TIMPSON, 2d Vice President. 
ARTHUR TURNBULL, Treasurer. 
DIRECTORS: 
Samuel D. Babcock, 
Charles R. Henderson, 
James J. Hill, 
Gardiner G. Hubbard, 
Gustav E. Kissel, 
Luther Kountze, 
Charlton T. Lewis, 


Richard A. McCurdy, 
Theodore Morford, 
Robert Olyphant, 
Charles M. Pratt, 
James Timpson, 
George W. Young, 


Dumont Clarke, 
Charles D. Dickey, Jr., 
William P. Dixon, 
David Dows, Jr., 
Robert A. Granniss, 

G. G. Haven, Jr., a 


- Tue Aupit COMPANY 
OF NEW YORK. 


Equitable Building, 120 Broadway. 


Extract from By-Laws of The Audit Company of New York, 


ARTECLE XIV. 
EXAMINATIONS TO BE CONFIDENTIAL. 


Section 1. The results of all audits and examinations made by this Company 
shall be treated as strictly confidential by both the examiner and the manager of 
the Company. In all cases, unless otherwise directed or requested by the appli- 
cant, the reports of the Company shall be made in duplicate, one to be delivered 
to the applicant and the other to be sealed up and retained by the Company. 

Sec, 2. In no case shall the duplicate report so retained by the Company be 
open to the inspection of the Directors, officers, or employes of this Company, nor 
shall the contents be made known except upon authority of a resolution of the 
Board of Directors of the Company. 

Sec, 3. Each officer and employe of the Company who shall participate in 
making examinations or audits shall, on entering the employ of the Company 
make oath that he will not divulge any information obtained by him in the 
course of his employment relating to, audits or examinations, 


FIFTH NATIONAL BANK 


STEPHEN KELLY, 


Walter C, Taylor. 


TAYLOR & MA 


RICHARD B. K ELLY, 


Ts STREET. 
11 WALL President. Vice President 
A. THOMPSON, Cashier. 


Stocks, Bonds, and shihabieie 
Investments, T. W. DECKER, W. N. ROBERTSON, 


J . THOMPSON 
FREDERICK ZITTEL [R. B. KELLY, * 


MEMBERS N. Y. STOCK EXCHANGE. | JAMES EVERARD, S$. KELLY. 


COAL LAN Third Avenue, cor. 23d St. 


30,000 acres close Chicago. 
.Who can use it? Box 680, Peru, IL 





